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REVIEW OF JANUAR Y—COMMERCIAL AND 
FINANCIAL EVENTS 

Construing the election returus as a mandate to curtail 
governmental expenditures, Congress returned to Washing- 
ton on Jan. 3 and quickly demonstrated its economy- 
mindedness by paring the deficiency relief appropriation 
from the $875,000,000 requested by the President to $725,- 
000,000. The first session of the Seventy-sixth Congress 
opened on a “revisionist” and independent note on Jan. 3, 
and after preliminary organization adjourned to await the 
President's “State of the Union” message on the following 
day. Appearing in person before a joint session of Con- 
gress on Jan. 4, the President declared against dictator- 
ships, called for domestic unity, and emphasized prepared- 
ness as the best means of meeting the “storms” from for- 
eign lands. Asserting that “storms from abroad directly 
challenge” the institutions of religion, democracy and inter- 
national good faith, the President urged a three-point policy 
of “adequate defense” which he summarized as follows: 

First, we must have armed forces and defenses strong enough to ward 
off sudden attack against strategic positicns and key facilities essential 
to insure sustained resistance and ultimate victory. 

Secondly, we must have the organization and location of those key 
facilities so that they may be immediately utilized and rapidly expanded 
to meet all necds without danger of serious interruption by enemy 
attack. ° 

If these first two essentials are reasonably provided for, we must be 
able confidently to invoke the third element, the underlying strength of 
citizenship—the self-confidence, the ability, the imagination and the 
devotion that give the staying power to see things through. 

The President warned against trying to legislate neu- 
trality, saying that “our neutrality laws may operate 
unevenly and unfairly—may actually give aid to an aggres- 
sor and deny it to the victim.” Turning from the foreign 
to the domestic picture, the President reviewed the accom- 
plishments of his Administration during the past six years. 
“Above all, we have made the American people conscious 
of their interrelationship and their interdependence,” he 
said. The President then proceeded to a defense of his 
spending policies in which regard he declared: 

By our common sense action of resuming Government activities last 
spring, we have reversed a recession and started the new rising tide of 
prosperity and national income which we are now just beginning to enjoy. 

His Administration “takes the position,” the President 
said, “that this Nation ought not to be and need not be 
only a $60,000,000,000 Nation; that at this moment it has 
the men and the resources sufficient to make it at least an 
$80,000,000,000 Nation”; and this cannot be achieved if 
the “Government cuts its operations by one-third.” Recog- 
nizing the possible economy ambitions of Congress, the 
President warned the legislators that they would “have to 
accept the responsibility for such reduction” and determine 
which activities of Government are to be reduced in any 
effort to secure a balanced budget. 


Budget Message 
The President’s annual message was followed by his 


1939-40. Requesting the highest peace-time appropriations 
for national defense, the President presented a budget 
With a net deficit of $3,326,343,200—the second highest 
spending program in New Deal experience. Revised esti- 
mates for the present fiscal year ending on June 30 indi- 
cated a deficit of $3,972,259,000, despite an increase of $500,- 
000,000 in anticipated receipts over the tentative estimates 
issued last July. Expenditures in the next fiscal year were 
placed at $8,995,663,200 and receipts estimated at not more 
than $5,669,320,000. The President estimated that the gross 
Federal debt on July 31, 1940, would be $44,457,845,210, or 
within about $500,000,000 of the statutory limitation. The 
President made no apology for the recurring deficits. Al- 
though he put off an actual estimate of relief needs in the 
next fiscal year, the President said that “a violent contrac- 
tion, before the natural expansion of private industry is 
ready to take up the slack would mean not only human 
misery but a disruptive withdrawal from American indus- 
try of a volume of purchasing power which business needs 
at this time.” The total budgetary figure for national de- 
fense was placed at $1,319,558,000. 

Having received the annual and budget messages, Con- 
gress set itself to the task of sending the more than 1,000 
bills and resolutions which were placed in the hopper on 
the opening days of the session to the appropriate com- 
mittees and of getting the legislative wheels moving. Action 
proceeded on many fronts. 

Emergency Relief Legislation 

Some surprise was expressed with the size of the request 
when on Jan. 4 the President asked Congress to appropri- 
ate immediately $875,000,000 to carry the Works Progress 
Administration from Feb. 1 to June 30 of this year. The 
President said that this sum was needed to employ “an 
average of 3,000,000 workers in February and March and a 
diminishing number beginning in April. - . ae 
President’s request fell on the ears of Congressmen who on 
Jan. 3 had been informed by the Senate Committee on 
Campaign Expenditures that “unjustifiable political activ- 
ity” had occurred in connection with the WPA in several 
States. The committee reported that funds appropriated 
for relief had been diverted in many instances to political 
ends, and it recommended legislation to prevent such diver- 
sion. Mindful of the desire of Congress to pass legislation 
limiting the distribution of WPA funds as a result of this 
report, the President in his relief message said, neverthe- 
less, that “hasty adoption of legislative provisions, radically 
changing the present method of distributing funds would 
greatly complicate the administration of the program.” He 
urged that Congress study the subject “with a view to 
determining a policy to obtain in the fiscal year 1940.” 

The first indication that the President would no longer 
have a docile Congress came on Jan. 10 when the House 
Deficiency Appropriations Subcommittee “revolted” against 
the Administration’s spending policy by cutting the Presi- 
dent’s figure by $150,000,000. The full committee sustained 
the cut on Jan. 13 when, by a teller vote of 226 to 137, the 
members of the House rejected an amendment to fix the 
appropriation at the figure asked by the President. Or 
the same day (Jan. 13) the House passed, by a vote of 
397 to 16, the legislation (which is in the form of a resolu- 
tion) calling for an appropriation of $725,000,000. 

Despite the pressure of relief groups, and intimations 
that 1,000,000 workers would have to be dismissed from 
the relief rolls if the House action were sustained, the 
Senate on Jan. 27, by a vote of 47 to 46, refused to restore 
the $150,000,000 cut. The Senate’s action, however, was 
somewhat tempered by the inclusion of committee amend- 
ments prohibiting a reduction of more than 5% in the rolls 
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request an additional appropriation before June 30 if some 
emergency developed which made an immediate expansion 
of the rolls necessary. The Senate, without a record vote, 
approved the emergency measure on Jan. 28 in much the 
same form as it had been reported by the Senate Appropria- 
tions Committee. After the Senate passed the resolution it 
was sent to House and Senate conferees to reconcile the 
differences between the two measures. The Senate 
amended the legislation to include restrictions on the use 
of Federal funds for political purposes. 

Final approval by Congress of the $725,000,000 appropria- 
tion was registered on Feb. 2 when the House accepted the 
conference report, previously (Feb. 1) approved by the 
Senate, the House adopting the conference report after vot- 
ing 252 to 140 (to quote from Washington advices to the 
New York “Herald Tribune”) to drop its fight to put a 
limitation on the geographical wage differentials now im- 
posed by the WPA. With the House action the measure 
was sent to the President. 

The principal provisions in the resolution were summar- 
ized as follows in Washington advices, Feb. 2, to the New 
York “Herald Tribune”: 

As submitted for presidential approval the bill provides: 

An appropriation of $725,000,000 for the WPA for the rest of the cur- 
rent fiscal year under the present method of spending, but with the 
provision that there shall be no administrative reduction of more than 56% 


before April 1. 

An invitation to the President to seek additional funds before July 1 
if he finds an ‘‘emergency” has arisen. 

Earmarking of $15,000,000 of the total to provide employment for 
“needy persons’ not now on the relief rolls. 

Earmarking of $5,000,000 to be spent by the Railroad Retirement 
Board to employ some 25,000 unemployed railroad clerks and other rail- 
road workers on the Board’s studies. 

A limitation of $93,000,000 on the amount which can be spent on wholly 
Federal projects. 

A stipulation that none of the Act’s funds shall be used to carry into 
effect the President’s executive order by which he had proposed to give 
civil service status to WPA employees as of Feb. 1. 

A ban on use of funds to pay aliens or persons who decline to accept 
private employment at the prevailing wage in the locality. 

Provision that it shall be unlawful to promise employment on relief 
as a reward for political activity; to deprive or threaten anyone with 
loss of employment on work relief because of political activity support 
of or opposition to any candidate; that it shall be unlawful for anyone 
in a supervisory capacity in the work relief agency to use official authority 
to interfere with or influence an election, and for any person knowingly 
to solicit contributions from employees paid out of relief funds. 


Proposal for Merger of Relief Agencies 


Preceding the Senate’s cut in relief funds, the Special 
Committee on Unemployment and Relief issued a report 
(Jan. 14) calling for revision of the entire Federal relief 
system in order to place it on a permanent basis and remove 
partisan politics from it. The committee urged a coordina- 
tion of the two major features of the Social Security Act 
with the activities of the WPA, the Public Works Adminis- 
tration, the Civilian Conservation Corps and the National 
Youth Administration under a Department of Public Works 
with a view toward putting the relief system on a perma- 
nent basis and insulating it from politics. 


National Defense 


Reports current in December that the President would 
ask reinforcements of the national defense of unprecedented 
peace-time magnitude were confirmed on Jan. 12 when the 
President sent to Congress recommendations for the appro- 
priation of approximately $525,000,000 for defense purposes. 
The President said that “approximately $450,000,000 should 
be allocated for new needs of the Army, $65,000,000 for new 
needs of the Navy, and $10,000,000 for training of civilian 
air pilots.” Of these amounts the President indicated that 
$210,000,000 “would be actually spent from the Treasury 
before the end of the fiscal year ending June 30, 1940.” 
About $321,000,000 of the whole appropriation would go for 
new airplanes for the Army and Navy, while $154,000,000 
would go for “critical items” in the Army and for strength- 
ening naval bases. The latter was in line with the recom- 
mendation of the Naval Board, whose report mentioned 
the Island of Guam in the Pacific Ocean as a location for 
one of the bases; Representative Vinson’s later introduction 
of a bill looking toward that end evoked considerable con- 
troversy in Congress. The Vinson bill mentioned was in- 
troduced on Jan. 19. Previous to his defense message, the 
President requested Congress on Jan. 4 to appropriate $36,- 
500,000 so that naval construction might be continued 
“without delay or curtailment” during the present fiscal 
year. 

The President's defense message was further imple- 
mented on Jan. 18 when a bill was introduced authorizing 
the Secretary of War to provide the Air Corps with air- 
planes not to “exceed 6,000 serviceable” craft together with 
such airships and free and captive balloons as he deemed 
necessary for training purposes. Later, other bills were in- 
troduced calling for increased Army personnel in the Air 
Corps and larger authorization to place “educational or- 
ders” with industries. On Jan. 27 the President indicated 
that Congress should immediately appropriate $50,000,000 
so that purchases of airplanes could be made. 


Social Security 
In a special message on Jan. 16 the President forwarded 
to Congress the report of the Social Security Board, which 
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favored the extension of the old-age insurance system to 
6,000,000 additional wage earners. In transmitting the 
report the President urged the revision and expansion of 
the Social Security Act, with the extension of the law to 
“all of our people as rapidly as administrative experience 
and public understanding permit.” The President said that 
the principles of the Social Security Act should be used as a 
base for erecting measures to afford greater protection to 
the American people “rather than turning to untried and 
demonstrably unsound panaceas.” “Because,” he said, “in 
some States incompetent and politically dominated person- 
nel has been distinctly harmful,” it was recommended by 
the President “that the States be required, as a condition 
for the receipt of Federal funds, to establish and maintain 
a merit system for the selection of personnel.” The House 
Ways and Means Committee is conducting hearings on the 
President's recommendations. 
Coordinate Health and Welfare Activities 

In furtherance of the New Deal social legislation pro- 
gram the President on Jan. 23, in a special message, recom- 
mended to Congress “careful study” of the program of the 
Interdepartmental Committee to Coordinate Health and 
Welfare Activities for cooperation between the States and 
the Federal Government in improving and maintaining the 
Nation’s health. The aim of the health program—which 
must be flexible—the President said, “is to make available 
in all parts of our country and for all groups of our people 
the scientific knowledge and skill at our command to pre- 
vent and care for sickness and disability; to safeguard 
mothers, infants and children, and to offset through social 
insurance the loss of earnings among workers who are 
temporarily or permanently disabled.” Spread over 10 
years the cost of the program would approximate $850,- 
000,000. Senator Wagner is understood to have prepared 
a bill calling for an initial outlay of $50,000,000 to start 
the program. 

Taxation and Monetary Policies 

The Administration’s efforts to eliminate the tax-exemp- 
tion privileges of Federal and State bonds and to permit 
the taxation of Federal and State government officeholders’ 
salaries were renewed on Jan. 19 when President Roose- 
velt sent a special message to Congress requesting action 
to that end. The President said: 

A fair and effective progressive income tax and a huge perpetual reserve 
of tax-exempt bonds could not exist wide by side. Those who earn their 
livelihood from Government should bear the same tax burden as those 
who earn their livelihood in private employment. 


Noting the Supreme Court decision of last April in which 
the Federal Government was permitted to tax employees 
of the Port of New York Authority, the President requested 
legislation to prevent the collection of back taxes from 
these employees, saying that: 

In the interest of equity and justice immediate legislation is required 
to prevent recent judicial decisions from operating in such a retroactive 
fashion as to impose tax liability on these innocent employees and investors 
for salaries heretofore earned, or on income derived from securities here- 
tofore issued. 

On Feb. 1 the House received a bill from Representative 
Doughton carrying out the President’s request. 


In the field of monetary policy there were two important 
actions—the proclamation issued by the President on 
Dec. 31 extending until June 30, 1939 (when the legislation 
expires) the Treasury program of buying newly-mined do- 
mestic silver at a net price of approximately 64.64c. an 
ounce; and an announcement cn Jan. 19 that the Presi- 
dent desires the continuance until Jan. 15, 1941, of the 
$2,000,000,000 stabilization fund, and the Administration’s 
power to change the gold content of the dollar. In the 
latter regard the President said that the “international 
monetary and economic situation is still such that it would 
not be safe to permit such powers to be terminated.” Under 
the present law these powers are granted only to June 30, 
1939. A bill was introduced on Feb. 1 directing the Treas- 
ury to inform Congress of the details of the operation of 
the stabilization fund. 

Wagner Act 

The general dissatisfaction with the National Labor Rela- 
tions Board led Senator Walsh of Massachusetts to intro- 
duce on Jan. 25 a bill designed to restrict the powers of the 
Board along lines suggested by the American Federation of 
Labor. The features of the bill include the granting of 
permission to employers also to have access to the Board 
and the curbing of the power to invalidate union contracts 
and provisions for more specific protection for craft unions 
in the establishment of collective bargaining units. 


Supreme Court Decision on TVA Suit—Other Rulings 

The long-awaited Supreme Court decision respecting the 
challenge of the Tennessee Valley Authority electric power 
program by 14 private utility companies was handed down 
on Jan. 30. In a five-to-two decision the Court rejected 
the plea of the private companies and held them without 
legal standing to bring action. The court did not pass upon 
the constitutionality of the program, but rather rejected 
the companies’ plea on the grounds that “in no aspect of 
the suit have the appellants standing to maintain the suit.” 
The court said that “the franchise to exist as a corpora- 
tion, and to function as a public utility, in the absence of a 
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specific charter contract on the subject, creates no right to 
be free of competition and affords the corporation no legal 
cause of complaint by reason of the State’s subsequently 
authorizing another to enter and operate in the same field.” 
The dissenting opinions of Justices Butler and McReynolds 
held that the companies were “entitled to have this court 
decide upon the constitutional questions they have brought 
here.” Wendell L. Willkie, President of the Commonwealth 
& Southern Corp., one of the litigants, stated on Feb. 1 that 
an appeal had been made to Congress for final clarification 
of the Authority’s policy and practice, 

The Corporation at the same time made it known that 
conferences with TVA officials regarding the possible sale 
* as ame properties to the Authority were resumed on 

‘eb. 1. 

Other opinions of the Supreme Court included: 

A decision on Jan. 30 that the National Bituminous Coal Commission 
could make public data submitted by coal producers as confidential. 

A decision also on Jan. 80 upholding the constitutionality of the 
Tobacco Inspection Act. 

A ruling on Jan. 8 that the NLRB might withdraw from the Federal 
Circuit Court in Covington, Ky., litigation involving an order directed 
against the Ford Motor Co. so as to enable the Board to amend its 
procedure in conformity with the court’s decision last year in the Kansas 
City Stockyards case. 

A decision on Jan. 3 upholding the statutes of Michigan and Missouri 
barring shipments of alcoholic beverages from States enacting liquor control 
laws deemed discriminatory. 

On Jan. 9 the court agreed to review a case involving the authority 
of the NLRB to impose labor requirements upon the Somerset Mfg. Co. 
of Somerville, N. J., despite the contentions of the company that it is 
not engaged in interstate commerce. 

The court issued orders on Jan. 16 to review cases affecting certain 
features of the joint resolution of Congress of 1933 invalidating gold 
clauses in contracts. 








President Roosevelt Advises Conservative Democrats to Join Republi- 
can Fold—In Address at Jackson Day Dinner He Says Democratic 
Party Is ‘‘Liberal”’ 

A plea for harmony within the Democratic party was 
made on Jan. 7 by President Koosevelt in a speech before 
the Jackson Day dinner in Washington, which was broad- 
cast to many other similar gatherings and to individual 
homes throughout the Nation. ‘Those who attended the 
dinner in Washington paid $100 apiece as part of the drive 
to eliminate the party’s deficit. The President, in a speech 
which was frankly political, said that Democrats must cling 
to the objectives of the New Deal and must avoid intra- 
party dissension or risk repudiation by the people in 1940. 
If there are Democrats who believe the party should be 
conservative, he said, “a Democratic tweedledum to a Re- 
publican tweedledee—it is on the whole better that the 
issue be drawn within the party, that the fight be fought 
out, and that if the tweedledums are defeated they join 
the tweedledees.” This remark was interpreted as an invi- 
tation to nominal Democrats who do not believe in New 
Deal methods to align themselves with the Republican 
party, Which he described as “conservative at heart.” “The 
way to avoid fighting among ourselves,” the President said, 
“is to fight together against the enemies of the American 
people—inertia, greed, ignorance, shortsightedness, vanity, 
opportunism—all the evils that turn man against man.” 


President Roosevelt Creates Federal Real Estate Board—Submits to 
Congress Report of Committee Named to Study Federal Owner- 
ship of Real Estate and Its Bearing on Taxation 

The issuance of an executive order on Jan. 14 establishing 
the Federal Real Estate Board “and providing for the 
maintenance by the Procurement Division, Treasury Depart- 
ment, of a current record of all Federal real estate” was 
made known by President Roosevelt in a message to Con- 
gress on Jan. 16. In his message the President submitted 
the recommendations of a committee named by him on 

Dec. 17, 1985, this committee proposing the creation of 

such a Board, whose duties would be, among other things: 

To study and make recommendations regarding the situation existing 
in individual communities adversely affected by the purchase of substantial 
amounts of land and their consequent removal from the regular tax rolls 
of the county or other taxing district; to advise with Federal agencies con- 
templating the acquisition of additional real estate; and to submit recom- 
mendations regarding the disposition of lands that are essentially in the 
nature of surplus property. 


The committee as constituted by the President in 1935 in- 
cluded the Secretary of the Treasury, the Attorney General 
and the Acting Director of the Bureau of the Budget. 


President Roosevelt Seeks Changes in Administrative Machinery 
of FCC—Cites Lack of Policy in Radio Field 

Dissatisfaction with the “legal framework and adminis- 
trative machinery of the Federal Communications Commis- 
sion’’ was expressed by President Roosevelt in identical let- 
ters which he addressed to Senator Wheeler and Repre- 
sentative Lea, respectively Chairmen of the Senate and 
House Interstate Commerce Committees. “New legisla- 
tion,” said the President, “is necessary to effectuate a satis- 
factory reorganization of the Commission.” 

The letter was made public in Washington on Jan. 24, 
and at a press conference the same day the President, 
according to United Press accounts, elaborated on his de- 
mands and pointed out that one of the chief difficulties 
encountered by the Commission at present is a lack of 
policy by which it can guide its actions, particularly regard- 
ing the radio field. In part, these advices added: 
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Therefore, the President said, it is the duty of Congress to supply this 
Commission or any future Commission with a policy giving the American 
public’s views on what standards FCC should use in judging the merits of 
applications for radio stations. 

He emphasized that the changes would affect radio more than they would 
telephone and telegraph facilities, also regulated by the Commission, since 
the law is clear where these latter two are concerned. 





President Roosevelt Asks Renewed Consideration by Congress of 
Passamaquoddy Power Project and Florida Ship Canal 

Renewed consideration by the Senate Commerce Com- 
mittee and the House Rivers and Harbor Committee of the 
proposed Florida Ship Canal and the Passamaquoddy 

(Maine) Power project was asked by President Roosevelt 
in letters to Chairman Bailey of the Senate Committee and 
Chairman Mansfield of the House Committee. 

Nearly three years ago it was indicated by the President 
that no further moneys would be supplied from Federal 
funds, for the time being at least, for these projects. Later 
it was reported that the Special Board of Army Engineers 
had approved the revival of the interrupted work on the 
Florida Ship Canal. 

President Roosevelt Transmits to Congress Report on “Research” 
by National Resources Committee—National Detense and Other 
Fields of Research Discussed in Report 

President Roosevelt on Jan. 23 transmitted to Congress a 
report from the Science Committee of the National Re- 
sources Committee, in which national defense was placed 
first on a list of problems in which the Federal Government 
has the primary responsibility for research. The report 
suggested coordination, expansion and improvement of Gov- 
ernment scientific research facilities. National defense is 
only one of many topics considered in the report, said 
Washington advices to the New York “Times,” which added 
that 12 other fields of research were listed as the primary 
responsibility of the Federal Government. 

President Roosevelt Urges Action by Congress to Permit 15 Years 
of Philippine Trade Preferences with United States After Islands 
Attain Independence in 1946 

President Roosevelt on Jan. 24 transmitted to Congress 
the report of the Joint Preparatory Committee on Philippine 
Affairs, recommending that the United States give certain 
trade privileges to the Islands for 15 years after they attain 
political independence in 1946. In an accompanying mes- 
sage, the President expressed approval of the program, 
which was formulated by a committee appointed by him 
and by President Quezon of the Philippines. The com- 
mittee said that in order to maintain economic stability in 
the islands trade preferences should not be withdrawn in 
1946, but instead should be gradually withdrawn between 
that year and 1960, when the Philippines would be subject 
to the same United States tariffs as other countries. 

House Passes Bill Providing for Codification of Internal 

Revenue Laws 

By a vote of 350 to 16, the House passed on Jan. 25 a bill 
provicing for the codification of internal revenue laws. 

presentative Doughton explained during the House debate 
on the bill on Jan. 25 that the measure would “enact into 
absolute law an internal revenue code which would contain 
in one volume all existing laws dealing exclusively with 
internal revenue matters.’’ During the discussion on the 
bill in the House Jan. 25, it was noted by Representative 

MeCormack that the last time codification was made of the 

internal laws was in 1874. 

Felix Frankfurter Sworn in as Associate Justice of United States 

Supreme Court 

Felix Frankfurter, former Harvard University law pro- 
fessor, was sworn in as an Associate Justice of the United 
States Supreme Court on Jan. 30 before a large gathering 
of Government officials and close friends. In the privacy 
of an antechamber of the court building, Mr. Frankfurter 
first took the oath to support the Constitution as admin- 
istered by Chief Justice Hughes. The new Justice then, in 
the chamber of the court, repeated the judicial oath to 
Charles Elmore Cropley, Clerk of the Court, and swore to 
administer justice impartially. 

The Senate on Jan. 17 approved President Roosevelt's 
nomination on Jan. 5 of Felix Frankfurter to be an Associ- 
ate Justice of the United States Supreme Court to fill the 
vacancy created by the death of Justice Benjamin Cardozo 
last July. 

Frank Murphy Appointed U. S. Attorney General by President 

Roosevelt—Senate Confirms Nomination 

The Senate on Jan. 17 confirmed the nomination of 
Frank Murphy, retiring Governor of Michigan, as Attorney 
General of the United States. Mr. Murphy was named to 
his new post by President Roosevelt on Jan. 1 to succeed 
Homer 8S. Cummings, resigned. Mr, Murphy took the oath 
of office in the White House on Jan, 2. On Jan. 13 he 
took the unusual step, after the Senate Judiciary Sub- 
committee had voted to approve his nomination, of mak- 
ing a formal statement before that committee to defend 
his handling of the Michigan sit-down strikes. 

Senate Confirms Harry L. Hopkins as Secretary of Commerce 

By a vote of 58 to 27, the United States Senate on Jan. 23 
confirmed the nomination of Harry L. Hopkins as Secretary 
of Commerce. The vote was taken only after several days 





of debate, in which Mr. Hopkins’s record as head of the 
Works Progress Administration was criticized by Republi- 
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cans and by conservative Democrats. The votes in favor 
of confirmation included those of two Republicans, one 
Farmer-Laborite, one Progressive, one Independent and 53 
Democrats. Those opposed comprised five Democrats, one 
farmer-Laborite and 21 Republicans. The oath of office 
was administered to Mr. Hopkins on Dec. 24. The Senate 
Commerce Committee approved the nomination on Jan. 18 
by a vote of 13 to 6. Mr. Hopkins was named by President 
Roosevelt as Secretary of Commerce on Dec. 23, to succeed 
Daniel C. Roper, resigned. 

Senate Confirms Appointment of James P. Pope as Member of TVA 

Board—Three Other Nominations Approved 

The appointment of former Senator James P. Pope of 
Idaho as a Director of the Tennessee Valley Authority was 
confirmed by the Senate on Jan. 12. President Roosevelt 
nominated Mr. Pope on Jan. 5 to fill the vacancy created by 
the removal of Dr. Arthur E. Morgan, former Chairman of 
the Authority. 

The Senate on the same day also confirmed the nomina- 
tions of John W. Hanes of North Carolina as Under Secre- 
tary of the Treasury; Preston Delano of Massachusetts as 
Comptroller of the Currency, and Ellen 8S. Woodward of 
Mississippi as a member of the Social Security Board. 
M._R. Perkins Named Head of FSCC—Succeeds J. W. Tapp, Resigned 

—F. R. Wilcox Resigns as Vice-President of FSCC 

Milo R. Perkins has been selected as President of the 
Federal Surplus Commodities Corp. and Agricultural Ad- 
justment Administration Associate Administrator in charge 
of marketing agreement programs, to succeed Jesse W. 
Tapp, who asked that his resignation from these positions 
be accepted to permit his undertaking other activities which 
he has under consideration, the Department of Agriculture 
announced on Jan. 21. Mr. Tapp will continue his present 
duties during the period necessary to acquaint his successor 
with the general administrative detail of the marketing and 
surplus removal programs. 

The Department of Agricultnre announced on Jan, 26 
that Francis R. Wilcox, Director of the Division of Market- 
ing and Marketing Agreements and Vice-President of the 
Federal Surplus Commodities Corp., has asked that his 
resignation be accepted so that he can take up other 
activities. 

President Roosevelt Nominates T. R. Amlie as Member of Interstate 
Commerce Commission 

President Roosevelt on Jan. 23 nominated Thomas R. 
Amlie of Wisconsin to be a member of the Interstate Com- 
merce Commission succeeding Balthasar H. Meyer, who was 
appointed to the Commission by President Taft in 1911 and 
whose term recently epired. Mr. Amlie is a former Pro- 
gressive member of the House of Representatives from Wis- 
consin, having served three terms. 

G. E. Lyons Appointed Deputy Governor of FCA 

The appointment of Gerald EK. Lyons of Cresco, Iowa, as 
Deputy Governor of the Farm Credit Administration, effec- 
tive March 1, was announeed Jan. 30 by F. F. Hill, Gover- 
nor of the Administration. Mr. Lyons served as General 
Solicitor of the FCA for a period of about two years, ending 
in July, 1988. Prior to that time he was General Counsel 
of the FCA of Omaha, Neb., having joined that organization 
early in 1934. 

New York Hotel Association Signs Contract with A. F. of L. Unions 
—New Group Formed by Those Opposed to Provisions 

Representatives of the Hotel Association of New York 
and the New York Hotel Trades Council, « posed of six 
locals of the American Federation of Labor, signed an agree- 
ment on Jan. 18 which provides for the establishment of a 
minimum wage scale and a union shop. The contract is 
the result of nearly a year’s negotiation between the Coun- 
cil and the hotel owners. Some hotels, it is stated, declined 
to sign the contract because of the closed shop and check- 
off provisions of the agreement and withdrew from the 
Hotel Association, forming the Hotel League, Inc., of 
New York. 

Busch Jewelry Stores, Inc., Signs Agreement to Submit Differences 
to Arbitration 

The Busch Jewelry Stores, Ine., signed an agreement on 
Jan. 17 with Local 830 of the United Retail and Wholesale 
Employees of America and Local 208 of the Optical Workers 
Union, thus effecting an adjustment of a strike which had 
been in progress since last May; the differences are to be 
settled by arbitration. In a stipulation reached by attor- 
neys for both sides and Supreme Court Justice Salvatore 
A. Cotillo various matters are to be discussed before a com- 
mittee of arbitrators appointed by Justice Cotillo, and the 
decision of the arbitrators is to be final. 

The Appellate Division of the New York State Supreme 
Court on Dec. 23, by a four-to-one decision, ruled that a 
Supreme Court Justice may enjoin all picketing in a labor 
dispute, even when it is peaceful, if he finds that the right 
to picket is being abused through violence and coercion. 
It was stated that the injunction against picketing expired 
at midnight Dec. 28, and that plans were being made for 
the resumption of picketing. In its ruling, Dee. 23, the 
Appellate Division sustained an injunction by Justice Salva- 
tore A. Cotillo forbidding the United Retail Employees 
Union and the United Optical Workers Union from picket- 
ing property of the Busch Jewelry Stores, Inc. 





Taxicab Strike in New York City Ends—C. I. O. Affiliate Wins in 
Larger Companies 

A three-day taxicab strike which hampered transporta- 
tion in New York ended on Jan. 6 when the striking drivers 
returned to work after an election had been held under the 
auspices of the New York State Labor Mediation Board to 
determine collective bargaining agencies for each of the 28 
companies affected by the walkout. The Transport Work- 
ers Union, an affiliate of the Congress of Industrial Organ- 
izations, was victorious, in its stated, in six of the larger 
companies, but was defeated in 22 companies, most of 
which were smaller firms. The strike was conducted in a 
fairly peaceable manner, with little violence reported. 

Results of the voting were reported, in part, as follows 
in the New York “Herald Tribune” of Jan. 7: 

Last night the Transport Workers Union announced it would request 
immediate conferences with the Parmelee and Terminal systems with the 
view of negotiating an early agreement covering wages and working con- 
ditions for the 5,500 employees of these companies. Warren G. Horie, 
general taxi organizer for the union, said the union will insist on an in- 
crease in the present commissions of 424%% to 45% and 50%; vacation 
of one week with pay; shorter hours; seniority rights; end of racial dis- 
crimination ; health safeguards; end of employers’ “‘strong-arm’’ squads; 
closed shop and “other improvements necessary to the welfare of the 
employees, and the stabilization of the industry generally.” 


Brooklyn, N. Y. “Daily Eagle” Signs Contract with New York 
Newspaper Guild 

The Brooklyn “Daily Eagle” announced on Jan. 27 that 
it had signed a one-year contract with the New York News- 
paper Guild covering employees of the news and commercial 
departments of the paper. The announcement said, in part: 

Following more than three months of negotiation the Brooklyn “Eagle”’ 
and the Newspaper Guild of New York today signed a contract covering 
the eligible employees in the news and commercial departments of the 


paper. . «+ -« 
The last contract expired Dec. 23, 1938, and the existing conditions con- 


tinued pending the negotiation of the new agreement. All of the disputed 
points were adjusted amicably between the -_paper and the Guild. 

The contract calla for a five-day, 40-hour week; regulates overtime, 
sick leave and vacations; sets up priority provisions; calls for severance 
pay, and in 11 months will permit a Guild shop subject to the final 
determination of the National Labor Relztions Board. 

The new agreement is for a one-year term. 


Free Transportation of Foodstuffs Resumed in Boston, as Truck 
Drivers End Strike 

A seven-day strike of 5,000 truck drivers and helpers 
which paralyzed the movement of foodstuffs in the city of 
Boston and hampered industry throughout much of New 
England was ended on Jan. 11 when the strikers accepted 
a compromise wage-hour proposal. Strikers had sought 
pay of $40 for a 40-hour week. The compromise settle- 
ment retained the former 48-hour week, but granted $39 for 
the period, with overtime allowances, as compared with 
the former scale of $33 to $37. Had the strikers refused 
to accept the compromise, Governor Saltonstall of Massa- 
chusetts was prepared to declare a state of emergency. 


Federal Judge in Philadelphia Restrains C. I. O. Union from Using 
Violence in Picket Line 

Federal Judge Oliver B. Dickinson of the Philadelphia 
District Court on Jan. 16 granted the Tri-Plex Shoe Co. of 
Philadelphia a preliminary injunction against the Shoe 
Clerks Union, Local 114, an affiliate of the Congress of 
Industrial Organizations, members of which have been 
picketing the company’s 10 stores. The ruling restrains the 
union from resorting to violence and “other unlawful acts” 
and upheld the right of employees to make individual con- 
tracts with employers. 

The following regarding the ruling is from the Phila- 
delphia “Record” of Jan. 17: 

The union called the strike last fall, charging the company was reducing 
its employees to a ‘‘state of peonage’ by making them sign individual 
labor contracts. 

“There can be no denial of the right to freedom of contract and the 
right of individual employees to join or not join the ranks of organized 
labor,”’ Judge Dickinson ruled. 

He made a specific finding, as required by the Norris-LaGuardia Act 
prohibiting issuance of injunctions in labor disputes, that the police are 
unable to protect adequately the company and its non-striking employees, 


British Gold Holdings 

British authorities adopted recently a policy with regard 
to the gold holdings of the Bank of England and the Ex- 
change Equalization Fund that may well have far-reaching 
consequences. The measures, as announced in January and 
on Feb. 1 clearly relate to the lurge exports of gold found 
necessary for maintenance of sterling with relation to the 
dollar and the French franc. It is a commonplace that 
shipments of fugitive funds from the London market to 
the United States were huge during the war crises of 1988, 
With the September movement exceptionally large. Ade- 
quate preparation had been made for such a tendency dur- 
ing the years since the British authorities dropped the gold 
anchor. The strain on sterling increased, however, after 
a measure of stability was introduced in French affairs 
by Premier Daladier and his Cabinet colleagues. The pre- 
cise amount of gold shipped abroad by England authorities 
and by private owners of funds who long had accumulated 
money in the London market is not a matter of public rec- 
ord. That the drain was enormous was indicated, however, 
when a transfer of £200,000,000 gold, at the old valuation of 
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84s. 10%4d. (equal to about £350,000,000 at the current mar- 
ket figure) was arranged on Jan. 6 from the Bank of Eng- 
land to the Exchange Equalization Fund. 

At least equally significant we; a further step on Feb. 1, 
when a bill was introduced in Parliament at the instance 
of Chancellor of the Exchequer Sir John Simon which 
would empower the British authorities to revise upward 
to market levels the remaining gold holdings of the Bank 
of England. Such holdings amounted to £126,400,000 when 
the bill was introduced, and it is anticipated that the stocks 
will be revalued promptly to approximately £221,000,000, 
which is the market level that results from maintenance by 
the United States of a buying rate of $35 an ounce. To a 
large degree this action is traceable to internal British cur- 
rency arrangements. Hand-to-hand British currency is 
backed traditionally and principally by gold, but in recent 
decades the circulating medium has been augmented by a 
“fiduciary issue’ which is backed by British Government 
securities. The fiduciary issue is limited arbitrarily, and 
if gold supplies are modest then currency resiliency must 
suffer. The transfer of gold on Jan. 6 made necessary the 
bookkeeping transfer to the fiduciary issue of a large part 
of British currency, and the upward revaluation of British 
gold stocks corrects this situation. 

This explanation, on the other hand, seems inadequate to 
account for the change in British policy, for it was not 
immediately necessary to transfer all of the £200,000,000 
gold to the Fund from the Bank, while even after the trans- 
fer was made the gold resources of the Bank still were 
sizable at the old valuation, and other adjustments might 
have been made. The move thus appears to have a mone- 
tary significance of its own, especially in view of the fact 
that the London authorities surveyed the international 
monetary scene for more than eight years after dropping 
the gold standard before making a further monetary move. 
In effect, the Bank of England gold holdings hereafter are 
to be valued at the rate which to all intents and purposes 
is fixed by the United States Treasury. The transfer of a 
huge amount of metal to the Fund from the Bank made 
it emphatically clear that the authorities will continue 
cheerfully to make gold available in the settlement of inter- 
national accounts, and a long step thus was taken toward 
exchange stability and the retention of gold as a medium 
of settlements. Taken together, the incidents can only be 
regarded as reassuring. There is no indication as yet of 
the use to be made by the British authorities of the gold 
“profit” of close to £100,000,000 resulting from upward 
revision of the gold value. 


Foreign Policy 


Two important developments relating to the foreign pol- 
icy of the Roosevelt Administration occurred in January, 
with a wholesome airing of the dubious and uncertain pro- 
gram altogether likely in the future. The President devoted 
much of his address to Congress on the State of the Nation, 
Jan. 4, to a survey of foreign affairs. The statements 
made by the President then occasioned considerable rest- 
lessness, for he called for a sharp increase of tue military 
establishment without indicating precisely why such action 
should be necessary. Far more significant, however, were 
events late in January, which made it clear that Mr. 
Roosevelt is guided by views which might easily plunge 
the United States into warfare with the totalitarian States 
of the world. It appeared that the President, in effect, 
already has aligned the United States fully with the British 
and French side of the European balance. In so doing he 
doubtless was moved by the nation-wide sympathy of this 
country for the predicament in which the European democ- 
racies find themselves. But his actions nevertheless seemed 
to exceed any mandate from the people, for they were most 
assuredly contrary to the American tradition of avoiding 
European commitments and entanglements. 

The presidential address of the State of the Nation con- 
tained an ominous warning in vague terms against aggres- 
sor governments and the modern means of warfare at their 
command. We must make up our minds, he said, to save 
our religious and democratic i:stitutions, for “we know 
what might happen to us of the United States if the new 
philosophies of forces were to encompass the other conti- 
nents and invade our own.” Although the aggressor States 
were not named, it was sufficiently obvious that Mr. Roose- 
velt had in mind Germany, Italy and Japan. Because the 
world has grown small and weapons of attack are swift, the 
President argued for “adequate defense.” Our armed 
forces and defenses must be strong enough to ward off 
sudden attacks against strategic positions and key facili- 
ties essential to insure sustained resistance and ultimate 
victory, he declared. The organization and location of those 
key facilities must be such, he argued, that they may be 
immediately utilized and rapidly expanded to meet all needs 
without danger of serious interference. Although we 
‘should not intervene elsewhere against acts of aggression, 
due cognizance should be taken of such acts, Mr. Roose- 
velt insisted. “At the very least,” he said, “we can and 
should avoid any action, or any lack of action, which will 
encourage, assist or build up an aggressor.” The message 
was loudly praised in England and France, but denounced 


uneasiness was created as to the trend of foreign policy 
and clarification was demanded. 

The need for full information as to our foreign policy 
and for clarification of the Executive intentions was dis- 
closed as acute, in the closing days of January, owing to 
incidents that were partly accidental and wholly unfore- 
seen. The train of events was set in motion largely be- 
cause on Jan. 23 a new type of American bombing airplane 
crashed in California on a test flight. To the amazement 
of military and diplomatic experts, a French official was 
aboard the airplane and was injured in the crash. On in- 
quiry it appeared that the French military representative 
observed the flight on what amounted to Executive permis- 
sion and authority. Perturbed by the furore which this 
incident occasioned within the United States, President 
Roosevelt called the 17 members of the Senate Military 
Affairs Committee to the White House, Jan. 31, in order 
to expound his views to that body. The meeting reputedly 
was secret, and most of the Senators afterward stated that 
they were sworn to secrecy as to the statements made by 
the President. This was contested in part by Mr. Roose- 
velt, on Feb. 3, when he said that only certain military 
information transmitted to the committee was to be con- 
sidered secret. 

The statements at the meeting were so sensational that 
“leaks” promptly occurred, and brought about great con- 
fusion and considerable acrimony. The sequence of events 
Was such as to incline some shrewd observers to the con- 
clusion that Mr. Roosevelt was seeking deliberately to 
divert attention from the domestic troubles into which he 
has plunged the country to the even graver international 
outlook. Whether such suspicions are justified or not, the 
result was precisely along such lines. “In his talk with 
the committee,” said the Washington correspondent of the 
New York “Times,” “President Roosevelt was reported to 
have asked its members to regard France as the actual 
frontier of America in an apparently inevitable showdown 
between democracies and dictatorships. He sketched the 
preparedness situation in France and England and con- 
cluded that in case of conflict involving these frontiers 
of democracy the two countries might need aid in the way 
of munitions and materials. Committee members under- 
stood the President to propose the unlimited sale by Amer- 
ican manufacturers of arms, munitions and airplanes to 
such countries as France and England on a cash-and-carry 
basis.” The impression conveyed was that Mr. Roosevelt 
“would go to every possible length, short of war, to back 
the democracies of Europe in any conflict with the dicta- 
torships.” The view of world conditions which the Presi- 
dent is said to have conveyed was described as “truly alarm- 
ing.” Other circumstantial reports of the presidential com- 
ments to the committee were sufficiently similar as to indi- 
cate beyond a doubt that the general impression thus gath- 
ered was substantially correct. 

Needless to say, reports of this incident circulated 
swiftly through European Chancelleries, and reactions were 
typical. British official circles were said to view the 
American tendency with extreme satisfaction, while the 
French were openly jubilant. In Berlin the reports from 
the United States aroused angry amazement, while in Italy 
the President was accused of “war-mongering.” One sec- 
tion of the Italian press promptly proclaimed that the 
Panama Canal must be considered the frontier of the Rome- 
Berlin axis, in view of Mr. Roosevelt’s comments. At least 
equally significant was the domestic reaction to the re- 
ported comments by Mr. Roosevelt. In the Senate the in- 
sistent demand was made that the veil of secrecy be lifted 
from the conduct of foreign affairs. Senator Johnson of 
California remarked on Feb. 1: “Good God, do you not, 
gentlemen, think the American people have the right to 
know if they are going down the road to war?’ The storm 
of indignation was such as to overwhelm Administration 
defenders, who merely maintained that Mr. Roosevelt had 
entered no secret political commitments and that nothing 
vital had been concealed from the public. 

The mounting indignation finally moved the President 
to a peculiar artifice on Feb. 3. At a press conference on 
that day he was asked about foreign policy, and immedi- 
ately proceeded to launch into a bitter denunciation of his 
congressional critics and of “newspaper-owner agitators.” 
Mr. Roosevelt asserted vehemently that he had been mis- 
represented, and he described as a lie the report that he 
had placed the frontier of the United States in France or 
on the River Rhine. The President labeled the story a 
“deliberate fake,” and “bunk,” and he asked the press 
correspondents to produce the “boob” who started it in 
circulation. He thereupon stated that the foreign policy 
had undergone no change since his expressions in the ad- 
dress on the State of the Nation. He dictated a statement 
of the policy which he permitted the press representatives 
to quote. It is as follows: “No. 1: We are against any 
entangling alliances, obviously. No. 2: We are in favor of 
the maintenance of world trade for everybody, all nations, 
including ourselves. No. 3: We are in complete sympathy 
with any and every effort made to reduce or limit arma- 
ments. No. 4: As a Nation—as American people—we are 
sympathetic with the peaceful maintenance of political, 
economic and social independence of all nations in the 





by the totalitarian regimes, which saw in it a threat of | 
economic sanctions. In the United States a good deal of 





world.” This over-simplified declaration stands, of course, 
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in sharp contrast with the assertions made by Senators of 
the Military Affairs Committee, and it was not lost upon 
observers that the President delayed 48 hours in making 
it and issuing blanket denials of reports of the conference 
at the White House. It was accepted by most informed 
observers that Mr. Roosevelt found his position awkward 
as a consequence of the intense opposition immediately 
aroused by his reported attitude, and after testing national 
sentiment through the reaction preferred to deny his atti- 
tude. The methods adopted by the President aroused fur- 
ther indignation in Congress, where every indication was 
given early in February of a thorough airing of the White 
House conference and of foreign policy in general. 


German-American Relations 

There were signs during January of a modest improve- 
ment in the official relations between the United States and 
German Governments, which last year reached such a point 
of strain that Ambassadors were recalled mutually for con- 
sultation in their respective capitals. Whether the im- 
provement will continue is a question, however, in view of 
the apprehensions occasioned in Germany by the revela- 
tions of Mr. Roosevelt’s apparent intentions of aiding the 
European democracies to arm against possible attacks by 
the totalitarian regimes. It was announced in Washing- 
ton, on Jan. 14, that an exchange of notes had taken place 
with Berlin regarding unfair treatment of Americans 
within the Reich, regardless of racial extraction or political 
views. In response to the American representations the 
German Government insisted that international law does 
not preclude discrimination against foreigners within a 
given country, but it was conceded that treaty pledges 
would cover alleged cases of discrimination against Amer- 
icans. Such cases would be investigated and settled, the 
German note added. 

The Reich-United St. tes debt question was revived in an 
exchange of notes, of which the texts were published 
Jan. 25. These communications continued the controversy 
regarding responsibility for Austrian dollar obligations. 
In its latest note the German Government attempts to dis- 
miss the relief loan of $26,000,000 extended by the United 
States Government because of its “specific nature.” The 
intention of discriminating against Americans on other 
Austrian obligations was denied, but it was added that 
adjustments must be made in the rates of loan service and 
arrangements based on the prevailing passivity of the 
German trade balance with the United States. To these 
contentions the State Department replied that it saw no 
reason for leaving out of consideration the relief indebted- 
ness. As to Austrian Government, municipal and corporate 
dollar bond issues of about $39,000,000, the note disputed 
any connection between the balance of trade and the pay- 
ments to the creditors. It was remarked that these obliga- 
tions were fully serviced prior to the annexation of Austria 
by the Reich, and Germany was urged to extend to Amer- 
ican bondholders treatment no less favorable than that 
accorded other nationals. 

Troubled Europe 

The European political scene shifts rapidly from war 
scare to war scare, and January was not without an inci- 
dent of this nature. Toward the end of the month the City 
of Barcelona fell to the Spanish insurgents, who for more 
than two and a half years have battled with the loyalists, 
largely through the aid extended their side by Italy and 
Germany. The German internai situation appeared to be 
moving toward a crisis, owing to the dismissal of Dr. Hjal- 
mar Schacht from the Reichsbank presidency. Demands by 
Italy for territorial concessions on the part of France had 
set the world thinking about the new line of demands 
apparently to be made by the totalitarian regimes of 
Europe. Finally, Germany’s Chancellor decided to address 
the Reichstag of the Great Germany created by the Aus- 
trian and Czech acquisitions, and in advance of the speech 
on Jan. 30 keen apprehensions prevailed everywhere as to 
possible assertions and warlike maneuvers. Actually, Chan- 
cellor Hitler made a speech that was far more reasonable 
than most observers had thought likely. But shivers of 
apprehension ran through the world in advance of the 
event, and the fear was general that a “February crisis” 
would eventuate. Stock markets tumbled in London, Paris 
and New York in the week from Jan. 22 to 28. Recovery 
was almost equally emphatic in the two closing business 
sessions of the month. 

High officials of the various governments flitted about 
in Europe throughout January, with the obvious intent of 
making new arrangements in the light of the growing power 
and prestige of Germany and the Rome-Berlin axis. Most 
important of these journeys was the one undertaken by 
the British Prime Minister, Neville Chamberlain, and his 
Foreign Secretary, Lord Halifax. After stopping at Paris 
for preliminary conversations with Premier Edouard Dala- 
dier and his associates, the British spokesmen arrived in 
Rome on Jan. 11. Long conversations followed with Pre- 
mier Benito Mussolini and Foreign Minister Galeazzo 
Ciano, but a brief official statement on Jan. 18 said merely 
that “no new commitments, arrangement or agreement had 
been asked or entered into by either country.” Views were 





exchanged and each side had gained an understanding of 
the other’s viewpoint. 


Foreign press correspondents in 





Rome were all of the opinion that no progress had been 
made toward a solution of the “Mediterranean problem,” 
and it also was maintained that the Spanish question was 
left in abeyance. In his report to the British Parliament 
on the visit, Mr. Chamberlain agreed that nothing had 
been settled, but he contended that the personal exchange 
had been most valuable. Especially significant, said the 
Prime Minister, was the obvious friendliness of the Italian 
people, which suggested great goodwill among the people 
for England. 

Italian demands for such French territories as Tunisia, 
Corsica, Nice and Savoy, as raised last year by Italian 
Deputies and street crowds, remained much in evidence 
during January. Premied Daladier found his political 
position in France greatly strengthened by the Italian atti- 
tude, and he received a heavy vote of confidence on foreign 
policy early in the month. Thereafter M. Daladier set 
forth upon a visit of State to Tunisia, which had been 
planned earlier but which gaincd in importance because of 
the Italian assertions. The French Premier was greeted 
enthusiastically at Corsica on Jan. 2, where he stopped off 
to test sentiment. He then proceeded to Tunisia, where he 
inspected the defenses on Jan. + and 5, and also was hailed 
by all and sundry. After returning to Paris the French 
Premier engaged in further conversations with the British 
Prime Minister and Foreign Secretary, who stopped in the 
French capital on their return from Rome. It was gen- 
erally reported in European dispatches that no progress 
resulted from these various exchanges toward an “appease- 
ment” of Europe. 

Eastern Europe likewise was the scene of many official 
exchanges, chiefly with the “axis” Powers that lately have 
gained virtual control of the destinies of that part of the 
world. The Polish Foreign Minister, Josef Beck, paid a 
visit on Jan. 5 to Chancellor Hitler, in the latter’s airy 
retreat in the Bavarian Alps. Some observers saw in this 
meeting a veering of Poland toward greater friendship with 
the Reich, but most were agreed that the trip was merely 
incidental to the Polish aim of remaining on equally good 
terms with Berlin and Moscow. Prague and Budapest 
reports told, early in January, of border clashes between 
Czech and Hungarian troops, along the new border that 
resulted from the cession of Czech territory to Hungary, 
but an open break was averted, probably through German 
pressure. The Hungarian Foreign Minister, Count Stephen 
Czaky, paid a visit to Berlin on Jan. 18 and 19, and the 
announcement thereafter was made that Hungary had 
joined the anti-communism arrangement of the Reich, 
Italy and Japan. Germany sent her Foreign Minister, 
Joachim von Ribbentrop, to Poland late in January for a 
return visit, and the result of that incident is not yet clear. 
The Reich and Rumania were well understood to be at 
loggerheads, since King Carol has moved harshly against 
German-inclined fascists in his own country. Italy’s For- 
eign Minister, Count Galeazzo Ciano, visited the Yugo- 
Slavian capital in the week ended Jan. 21, but only the 


_usual expressions of amity followed. 


In this uncertain and rapidly shifting situation the speech 
by Chancellor Hitler on Jan. 30 was awaited with keen 
anxiety, in the fear that positive and peace-menacing dec- 
larations might be made. The Reichstag was called into 
special session to hear the Fuehrer, in commemoration of 
the sixth anniversary of National-Socialist rule. The 
speech, however, turned out to be reasonably pacific, and 
quite in line with Herr Hitler’s custom of interminable 
discourse on all phases of German affairs. It was called 
by one commentator “one of the most confusing and 
oracular speeches of Herr Hitler’s career.” The German 
Fuehrer reiterated his demands for colonies, reaffirmed 
the close German ties with Italy and Japan, and declared 
that he hopes for a long peace. The Eastern European 
problem was avoided, save to the extent that that area was 
omitted when Herr Hitler declared that the Reich now 
has friendly frontiers to the North, West and South. The 
usual fanatical assertions were made about Jews. The 
Chancellor discoursed generally on a redistribution of the 
riches of the world, in accordance with the number, cour- 
age and worth of peoples. Scathing comments were in- 
cluded regarding eminent persons in Great Britain and the 
United States who have expressed abhorrence of the meth- 
ods used by Herr Hitler and of his fanatical tendencies. 
The emphatic declaration was added that the trade rela- 
tions of Germany with Latin America are of concern only 
to the immediate parties. An olive branch was held out to 
the United States, despite the strain in relations which 
caused a mutual withdrawal of Ambassadors. Herr Hitler 
admitted, in a survey of German internal affairs, that the 
situation is acute and that Germany must “export or die.” 

Prime Minister Chamberlain of Great Britain attempted 
to restrain the rumor mongers and to minimize the war 
fears, several days before Herr Hitler made his Reichstag 
address. In a speech at Birmingham, on Jan. 28, Mr. 
Chamberlain warned against extreme demands by the 
European dictatorships. Any aggressor who attempts to 
gain world power by war will find the democracies aligned 
against him, Mr. Chamberlain declared. He made also the 
sensible observation that “the air is full of rumors and 
suspicions which ought not to exist.” In a full debate on 
foreign policy before the House of Commons, Jan. 31, Mr. 
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Chamberlain said of the speech by Herr Hitler that he 
“very definitely got the impression that it was not the 
speech of a man who was preparing to throw Europe into 
another crisis.” The long period of European uncertainty 
and anxiety makes it difficult to reestablish confidence, 
he added, “before we enter upon a general settlement of 
differences, satisfactions of aspirations, and removal of 
grievances.” Mr. Chamberlain made it clear that he desired 
some evidence of pacific intentions on the part of the 
German Government, and he hinted that this should con- 
sist of disarmament, or at least of arms limitation. The 
situation thereafter was obscured by the sensational dis- 
closures in Washington as to the foreign policy of the 
Roosevelt Administration, and at the end of January the 
position was chaotic, with President Roosevelt’s attitude 
adding not a little to the chaos. 


League Council 


Although little significance attaches to the meetings of 
the League of Nations Council in the present troubled state 
of the world, the Geneva organization still serves as a 
sounding board for grievances. The Council met on Jan. 16 
and until Jan. 21 heard representatives of the Spanish 
loyalists object to the attitude of so-called “neutral” gov- 
ernments in the civil war, while Chinese delegates argued 
with equal vehemence against the Japanese aggressors in 
the Far East. The Spanish Foreign Minister, Julio Alvarez 
del Vayo, requested that the arms embargo be raised by 
France and England on shipments to the loyalists. He 
asserted that all non-Spanish combatants were being with- 
drawn from the loyalist forces and returned to their home 
countries. The eminent Spaniard waxed especially elo- 
quent in a denunciation of airplane bombing of civilian 
populations, which he attributed to Italian airmen. Chi- 
nese delegates urged action by the League against the 
Japanese invaders of their country, and it was suggested 
also that financial aid should be given China, along with 
facilities for obtaining war materials. The Council noted 
these pleas with some sympathy, but took no effective 
action in either sphere. 


German Economy 

Several important indications were available in January 
of growing economic strains within the “Great Germany” 
that has resulted from the annexation by Chancellor Hitler 
of Austria and the industrial sections of Czechoslovakia. 
Herr Hitler admitted as much in his Reichstag speech of 
Jan, 30, for that address was devoted in part to a survey 
of the position, which was described as critical. The Ger- 
man Fuehrer assured his hearers that the battle already 
is won, but he also warned that Germany must “export or 
die.” No less significant was an abrupt dismissal on 
Jan. 20 of Dr. Hjalmar Schacht from his post as President 
of the Reichsbank. The brilliant German banker was re- 
placed by Dr. Walther Funk, who succeeded Dr. Schacht 
late in 1987 as Minister of Economics. “Special tasks” are 
to be assigned to Dr. Schacht, according to the German 
statement, but there is no indication of the nature of such 
tasks. In the remaining days of January all of Dr. 
Schacht’s colleagues and supporters in the Reichsbank were 
relieved of their offices, and they were replaced by 100% 
Nazis. Another change in German affairs that was 
described as “revolutionary” by informed observers was 
effected Jan. 22 through an enforced conversion of the 
German officers’ corps into little more than an arm of the 
National-Socialist party. These and other indications sug- 
gest that the most extreme wing of the Nazis is in full 
command, and one consequence already is apparent in a 
growing fear of inflation along the lines of the terrible 
episode of 1923. 

Spanish Civil War 

Military developments in the long-drawn Spanish civil 
war were such as to indicate, in January, that the bloody 
conflict soon may end with a victory for the insurgent Gen- 
eral, Francisco Franco. The offensive which the insurgents 
started against Catalonia reached its peak on Jan. 26, when 
the City of Barcelona was surrendered by the loyalists, who 
fled northward in disorder. At the end of the month it 
was evident that the remnants of the loyalist armies would 
be unable to stem the advance of the insurgents and the 
Italian and German forces who rendered aid to their ally. 
The Valencia-Madrid salient remained inactive while these 
momentous events were in progress, and it is too early to 
predict a complete collapse of the loyalist defense. Barce- 
lona, however, was the key of the loyalist movement, since 
that industrial center furnished most of the war materials 
necessary for the struggle on the loyalist side, Long-con- 
tinued resistance by the Government forces thus seems im- 
probable, and Europe seems destined to face the existence 
of still another fascist regime, closely allied with the Rome- 
Berlin axis. 

The international implications of this situation are far- 
reaching, but apparently have been taken into due consid- 
eration by the British and French Governments. Appeals 
for munitions were directed to London and Paris on sev- 
eral occasions by the loyalist Premier, Juan Negrin. The 
requests for opening of the Franco-Spanish frontier indi- 
cated clearly that the loyalists were in desperate straits. 
But the British and French held to their position and, like 











the United States Government, refused to modify their 
embargoes on arms shipments to either side. It is reported, 
moreover, that Premier Mussolini insisted upon an insur- 
gent victory in his talks with Prime Minister Chamberlain, 
early in January. Rome dispatches stated that such a set- 
tlement of the Spanish conflict must take place, in Italian 
opinion, before fresh advances can be made in the direction 
of European appeasement. From several leading European 
centers came rumors that a four-Power understanding 
might follow, when the Spanish war finally reaches its 
end. Premier Mussolini was depicted as maintaining that 
Italy desires no territorial gains as a consequence of the 
extensive aid rendered the insurgents by his troops and 
munitions factories. These accounts aroused much skepti- 
cism, and best-informed observers preferred to take a “wait 
and see” attitude. 

The fall of Barcelona came more quickly than most mili- 
tary experts had considered probable, in view of the able 
defense of Madrid and the skilful tactical maneuvers of 
the loyalist command. The drive of the insurgents started 
on Dee. 23 and was pushed with prodigious vigor and a 
seemingly inexhaustible supply of war materials. The in- 
surgents had complete command of the air and bombed 
Barcelona daily, killing scores of civilians. Loyalist de- 
fenses were crumpled up, line after line, and in the final 
week of January it became evident that the defense of 
Barcelona would prove inadequate. The city finally was 
given up almost without a shot in defense, on Jan. 26, and 
it was only a question of a brief time thereafter when 
loyalist troops and civilian refugees began to pour into 
France. French authorities vacillated, with respect to the 
frontier, keeping the border open at times and shutting it 
for brief periods. In general, however, the loyalist refugees 
and troops were permitted to enter France and thus escape 
even worse horrors than they had to endure in the closing 
days of the Catalonian defense. The loyalist Cabinet met 
at Figueras, Feb. 1, and decided to continue the war, but 
the gesture deceived no one and fresh developments are 
likely to follow rapidly in Spain. 

Far East 

Little change occurred during January in the Far East- 
ern military situation, where the Japanese continued their 
efforts to pacify China and the Chinese Nationalists and 
Communists manifested every determination to continue 
the struggle indefinitely. Large-scale operations were 
lacking on either side, possibly because wintry weather 
hampers such movements. The Chinese defense was left 
largely to the guerrilla forces that are operating through- 
out the vast territory nominally under Japanese control, 
and the importance of such tactics was revealed in move- 
ments of maneuver by the invaders against the guerrillas. 
Japanese forces pushed slowly up the Yangtze River, but 
made little progress. The defense concentrated officially 
on opening a new highway to British Burma, which would 
be free from interference by the Japanese and thus would 
assure a supply line for the Chinese. Invaders of China 
continued their endeavors to find leading spokesmen for 
the hapless Chinese to head a puppet-regime at Nanking, 
and there were minor indications that General Wu Pei-fu 
is succumbing to the Japanese pressure. At Tokio the Diet 
debated some aspects of the Chinese “incident,” which all 
are agreed will go on for a long time to come. Much 
apprehension existed in Tokio regarding the credits to 
China made available by the United States and British 
Governments, and equal significance was held to attach to 
the “parallel” diplomacy whereunder Great Britain, France 
and the United States insist upon the validity of the Nine- 
Power treaty and maintenance of the open door in China. 
As against these contentions, Japanese spokesmen insisted 
that a “new order” in Eastern Asia must be recognized by 
the Western Powers. 

Steel Trade—Non-Ferrous Metals 

Operations were well sustained by the steel trade in 
January, considering that the month usually has an irregu- 
lar trend. Non-ferrous metals were steady to firm. In 
its issue of Jan. 26 the “Iron Age” stated in part as fol- 
lows: “Failure of steel business generally to attain the 
pace in January that the more optimistic had expected 
may be due to several circumstances, chief among which 
is the caution of private enterprise in the face of continued 
uncertainties at home and abroad. In the domestic scene 
close watch is being kept on the new Congress, which has 
not yet had full opportunity to demonstrate its asserted 
independence on certain New Deal policies that have been 
regarded as discouraging to business. The steel price 
situation seems to be having little or no bearing on current 
steel purchases, despite published reports to the contrary. 
Careful investigation by the ‘Iron Age’ discloses no new 
elements of price weakness, but instead a firming up of 
quotations that were weak during much of last year. Rail- 
road buying is bringing out the largest tonnages, the auto- 
mobile industry being content to order relatively small 
fill-in lots as it carefully watches retail sales as a guide 
to assembly schedules in February.” The magazine “Steel’’ 
on Feb. 6 said in substance: “Buyers continue conserva- 
tive, generally buying for a short distance ahead. Never- 
theless, business is fairly well sustained, with small gains 
shown in some instances. Bars are moving better, and 
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some additional railroad orders have been placed. A quiet 
market in sheets and strip is in prospect for a brief period, 
since mills have worked off heavy backlogs accumulated 
last quarter and some consumers are not immediately in 
need of extra tonnage. Unfilled brsiness in structural 
shapes and reinforcing bars remains substantial, but new 
bookings have moderated. The automotive industry also 
is following a cautious buying policy, placing only small 
lots. Automobile production in January was about 65% 
larger than in the same month last year. Shipbuilding 
promises to be a good outlet for heavy steel products in 
the East. About 75,000 tons is pending for vessels placed 
recently or scheduled for early closing. Rail producers 
have accumulated backlogs which appear large in compari- 
son With small tonnages ordered a year ago, with additional 
purchases in sight. Finished steel prices continue firm. 
Iron and steel scrap markets are quieter.” After rising 
from $14.92 to $15.00 a gross ton on Jan. 17, the “Iron 
Age” composite price of steel scrap on Jan. 31 was reduced 
to $14.8742, which compares with $14.00 in effect a year 
previous. No changes were made in the “Iron Age” com- 
posite prices of finished steel and pig iron, which held at 
2.286c. a pound and $20.61 a gross ton, respectively, as 
compared with 2.512c. for finished steel and $23.25 for pig 
iron at the close of January, 1938. 

The operating rate of steel companies having approxi- 
mately 98% of the steel capacity of the industry, accord- 
ing to the American Iron and Steel Institute, was scheduled 
at 52.8% for the week beginning Jan. 30 as compared with 
51.2% for the preceding seven-day period; 52.7% for the 
week beginning Jan. 16; 51.7% for the week beginning 
Jan. 9; 50.7% for the week beginning Jan. 2, and 38.8% 
for the week beginning Dec. 26. At the close of January 
of 1988 operations were reported to be between 32.7% and 
30.5% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month in substance as follows: Senti- 
ment in copper circles as the month ended reflected an 
improved undertone because of less threatening news about 
the European political situation. Prices in London were 
higher, and producers here found better inquiry for copper 
from small domestic consuming interests. Sales in the do- 
mestic market during the week ended Jan. 3 amounted to 
3,662 tons of copper; 3,105 tons for the following week; 
3,160 tons for the week ended Jan. 17; 4,104 tons for the 
week ended Jan. 24, and 4,356 tons for the week ended 
Jan. 31. Total sales of domestic copper in January were 
15,507 tons as against 15,080 tons in December and 10,841 
tons in November. The domestic quotation for copper was 
maintained on the basis of 11.25c., Connecticut Valley. 
Buying of lead was generally quiet, except at the beginning 
and towards the close of the month, with sales amounting 
to 5,716 tons during the week ended Jan. 4; 3,702 tons 
during the following seven-day period; 2,667 tons during 
the week ended Jan. 18; 2,874 tons during the week ended 
Jan, 25, and 7,061 tons during the week ended Feb. 1. 
Continued lethargy in prices in the London market, which 
caused a lack of satisfactory consumer buying here, influ- 
enced sellers to reduce the price of lead 10 points on 
Jan. 24 from 4.85c. to 4.75c., New York, but the renewed 
activity in this metal toward the close of the month brought 
about a return in the price on Jan. 31 to the 4.85c. basis. 
Sales of the common grades of zinc in the domestic market 
totaled 3,024 tons, and shipments 5,141 tons for the week 
ended Jan 7; sales 2,259 tons and shipments 3,959 tons for 
the next seven-day period; sales 1,265 tons and shipments 
3,858 tons for the week ended Jan. 21, and sales 1,384 tons 
and shipments 3,460 tons for the week ended Jan. 28. 
Shipments for January in common grades of zinc are ex- 
pected to be around 17,000 tons. Quotations for Prime 
Western zinc remained unchanged throughout the month 
on the basis of 4.89¢., New York. The January statistics 
showed an increase in the world’s visible supply of tin of 
3,686 long tons, while United States deliveries for the 
month amounted to 4,330 tons as compared with 3,400 tons 
in December and 5,550 tons in January of last year. Tin 
at New York, after rising to 46.80c. on Jan. 6, dropped to 
45.15c. on Jan. 26, but recovered some of the loss during the 
remainder of the month and closed at 46.45c. on Jan. 31. 
Tin-plate operations were said to be at about 45% of 
capacity at the close of January. 


Lumber Movement 

The lumber industry during the week ended Jan. 28, 1989, 
stood at 55% of the 1929 weekly average of production and 
64% of average 1929 shipments, according to reports to 
the National Lumber Manufacturers Association from re- 
gional associations covering the operations of important 
hardwood and softwood mills. Production was about 63%, 
shipments about 70%, and new orders about 62% of the 
corresponding figures for the same week of 1929. Reported 
production, shipments and new orders were, respectively, 
30% above, 11% above and 1% below the corresponding 
week of 1938. For softwoods, production, shipments and 
new orders were, respectively, 32% greater, 10% greater 
and 2% less than in the same week of last year. New 





business (hardwoods and softwoods) and shipments were, 
respectively, 11% and 13% above output in the week ended 
Jan, 28, 1989. Reported production, shipments and new 
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orders for the first four weeks of the current year were 
32%, 16% and 9%, respectively, above the corresponding 
period .of 1938. 

During the week ended Jan. 28, 1939, a total of 539 mills 
produced 180,005,000 feet of softwoods and hardwoods com- 
bined; shipped 202,685,000 feet, and booked orders for 199,- 








21,000 feet. Revised figures for the five preceding weeks 
follow: : 

No. of Production Shipments Orders Received 

Week Ended Millis (Feet) (Feet) (Feet) 

Jan. 21, 1939......---- 543 186,113,000 204,870,000 211,724,000 

:  , o 537 178,460,000 196,221,000 216,792,000 

Jan. 7, 1939 538 156,769,000 159,350,000 161,016,000 

i, td il. ooc6 aoek 533 124,998,000 168,566,000 157,682,000 

Dec. 24, 1938 533 180,251,000 189,276 .000 180,217,000 








All regions but West Coast and Northern Hardwood re- 
ported new orders above production in the week ended 
Jan. 28, 1989; all regions but West Coast, California Red- 
wood, Northern Hemlock and Northern Hardwood reported 
shipments above output. All regions but Southern Pine, 
Western Pine, Northern Hemlock and Northern Hardwood 
reported orders above those of the corresponding week of 
1938. All regions except Southern Pine and Redwood re- 
ported shipments above last year, and all except Northern 
Pine and Northern Hardwood reported production above 
the 1988 week. 

Hides, Leather and Footwear 

The First National Bank of Boston, in its “New England 
Letter,” under date of Jan. 30, discusses these markets as 
follows: 

“Shoe production in the last quarter of 19388 was 32% 
ahead of the corresponding period of the preceding year. 
This brought output for the 12 months up to a level only 
about 6.5% below the record production of 1986. While 
retail sales of footwear have not kept pace with the rise 
in output, they have improved silghtly and stocks in the 
hands of distributors are reported to be below the level of 
a year ago. Substantial quantities of spring shoes have 
been ordered, and factories temporarily are very busy ful- 
filling delivery specifications. Retailers are emphasizing 
the maintenance of prices at last season’s level so that 
manufacturers have been subjected to considerable pressure 
to keep their own quotations unchanged on both initial 
bookings and early reorders. This has had a tendency to 
restrict profit margins, since leather prices have moved 
higher in the meantime. 

“Tanners of most kinds of upper leather are being rushed 
to make prompt delivery on orders placed several weeks ago. 
Calf in wanted colors for women’s spring footwear and 
patent leather have been in particular demand, while side 
leather and kid linings also have met with a favorable 
response. Prices of some grades have moved much higher, 
and tanners continue to operate at a rate substantially 
above the low point of a year ago. Many are sold ahead 
for the greater part of the current season. Sole leather has 
been slower to respond, and quotations in this line have 
been slightly irregular, presumably in reflection of heavy 
sales of leather last fall and the subsequent increase in 
production despite a more-than-seasonal decrease in the use 
of leather. 

“The hide futures market declined precipitately in the 
early weeks of January as soon as the bulk of the buying 
of shoes and leather for spring had been completed. News 
from abroad also was an unsettling feature. Future con- 
tracts moved more than 2c. per pound lower, thereby eras- 
ing the entire gain of the preceding six months. Trading 
in packer hides was relatively slow and prices softened. 
The decline in the Buenos Aires market has been less 
severe due in part to the seasonal improvement in quality 
of take-off in that hemisphere.” 

Grains 

Narrow price movements again characterized domestic 
wheat markets during the past month. The general under- 
tone, however, was steady except near the close, when prices 
eased fractionally. The main factors responsible for the 
steadiness were the unfavorable outlook for the winter 
wheat crop and the political tension abroad. These two 
influences, however, were modified during the latter part 
of the month, when there was a turn for the better in 
weather conditions and an improvement in the European 
political atmosphere. Rain and snow gave the Southwest 
much needed moisture, while Herr Hitler, in his Reichstag 
speech, assumed a much less militaristic attitude than had 
been expected. Furthermore, overhanging the market was 
the price depressing influence of Argentine grain, although 
the offerings from that country have been unexpectedly 
light. While present world prices unquestionably are un- 
satisfactory to world producers, it is pointed out that it 
would be doubtful whether the Argentine would have any- 
thing to gain by delaying the marketing of the crop in the 
hope of obtaining better prices. World exportable surpluses 
are so greatly in excess of importing needs that if Argen- 
tina fails to market the bulk of her exportable supply in 
the first half of this year and is forced to sell in competi- 
tion with Northern Hemisphere countries in the last half 
of the year, the effect upon prices would no doubt be 
very adverse. As things stand at present, Canada still has 
left for shipment between now and July more than half 
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of her exportable surplus for this season. The latest esti- 
mate of the Bureau of Agricultural Economics places the 
aggregate available amount of wheat, excluding Russia and 
China, at 5,090,000,000 bushels. The demand is expected to 
be sufficient to take 3,860,000,000 bushels, suggesting there 


will be a carryover of 1,230,000,000 bushels on July 1. This | 


would establish a new high record, the previous record 
being in 1933, when the carryover amounted to 1,193,000,000 
bushels. Great Britain has been expanding its purchases 
from the Southern Hemisphere as well as from Canada, 
and it has been felt. that this buying represented purchases 
for war reserves. Considerable interest was also mani- 
fested in the report that the adviser to the Civilian Defense 
Minister of Great Britain had warned consumers to accumu- 
late emergency reserves of foodstuffs. On the whole, how- 
ever, the world supply and demand situation failed to im- 
prove, and operators for the advance were not inclined to 
take an aggressive stand. The meetings of the Interna- 
tional Wheat Advisory Committee produced nothing in the 
way of definite developments. Corn, oats and rye moved 
irregularly lower during the month. In regard to corn, trad- 
ers appeared to be waiting for signs of a better export de- 
mand. Since improved weather conditions, including bene- 
ficial rains in Argentina several weeks ago, export sales 
from the United States have dwindled. Importers continue 
to show an inclination to wait until the Argentine crop is 
harvested this spring, especially so after the recent im- 
provement in the crop outlook in that country. In Chicago 
the May wheat option closed on Jan. 31 at 685c. as against 
an opening price of 69%<c. on Jan. 3. (Jan. 1 was a Sunday 
and Jan. 2 a holiday.) At Winnipeg the May wheat 
option closed at 625%c. on Jan. 31 as against an opening 
of 68c. on Jan. 3. May corn in Chicago closed on Jan. 31 
at 50%c. compared with an opening of 52%c. on Jan. 3. 
May oats closed at 28c. as compared with an opening of 
30%%e. on Jan. 3. May rye closed at 45%c. as compared 
with an opening of 48%c. on Jan. 3. 


Sugar 

The market for sugar “futures” continued its downward 
course during the past month, with trading more or less 
quiet. Producing countries continued to press offerings on 
the domestic “futures” market in the way of hedges, and 
it was generally believed that they were being influenced 
by the lack of action in regard to the proposed reduction 
in the Cuban duty, and by the slow demand for refined 
sugar in the American market. It was rumored that the 
cut in the Cuban duty would not take place until April. 
The light withdrawals of refined encouraged estimates that 
the January movement would be the smallest in several 
years. Thus, the immediate outlook for the domestic sugar 
market was viewed by some authorities as unfavorable, 
with the hope of Administration aid for the sugar price 
structure constituting the chief factor on the constructive 
side. Sales of Cuban raw sugars during the month were 
of small volume, and consisted of the following, all exclusive 
of duty: On Jan. 5 prompt shipment at 1.95c. c. & f.; on 
Jan. 6 late January shipment at 1.954¢c. c. & f., and on 
Jan: 20 February shipment at 1.98c. c. & f. The wholesale 
list price for refined, immediate delivery, was quoted at 
4.30c. to 4.45c. until Jan. 5, when the range was changed 
to 4.25c. to 4.45c. Prices remained at this level until Jan. 11, 
when they were lowered to 4.15c. to 4.30e. On the following 
day the range was quoted 4.25c. to 4.30c., where it remained 
until Jan. 31, when it was changed to 4.20c. to 4.30c. 


Coffee 


Prices in the market for coffee “futures” worked mod- 
erately lower during the past month. However, there was 
little actual pressure on the market, and the easier trend 
was attributed largely to the apathy of roasters, who ap- 
peared to be well supplied for current requirements and 
therefore were not active in the market. It was reported 
that the National Coffee Department in Brazil would cur- 
tail daily receipts at the port of Santos from the interior 
of Brazil until port stocks were reduced to about 2,000,000 
bags from the current level of around 2,475,000 bags. This 
development was considered to be constructive, as it should 
in due course help to strengthen the price structure. 

No. 7 Santos was quoted on Jan, 31 at 7c. against 6%c. 
Dec. 31; T@7\%4c. Nov. 30, the same as on Oct. 31; 6%@7c. 
Sept. 30; 64@7\ec. Aug. 31; 64@6%e. July 30, the same 
as on June 30, May 31 and April 30, against 644c. March 31; 
8%4@9e. Feb. 28, and 74@7%ec. Jan. 31. 

No. 7 Rio was quoted on Jan. 31 at 5%4c., the same as on 
Dec. 31, against 54%4c. Nov. 30, the same as on Oct. 31 and 
Sept. 30; 5%c. Aug. 31; 4%c. July 30, the same as on 
June 30 and May 31; 4%c. April 30; 5%4c. March 31, and 
5c. Feb. 28, the same as Jan. 31. 

Rubber 


Crude rubber followed an easier trend, largely under the 
influence of the decline in sterling and the recurrent 
anxiety over the trend of events in the Puropean political 
scene. Favorable statistical developments such as the large 
increase in the United States consumption for December 
which amounted to 45,315 tons as compared with only 
29,195 tons in December, 1937, and the continued high pro- 


ness over the future of the pound sterling and the Dutch 
guilder. While factory buying proceeded at a normal rate, 
it was feared that the present unrest, if prolonged, will in- 
evitably have an adverse effect on consumption. In the 
closing days of the month prices rallied substantially, be- 
cause of the lessened tension in Europe, the ensuing im- 
proved sentiment in the security markets, and a sharp re- 
covery in the guilder rate. 

Ribbed smoked sheets for spot delivery were quoted at 
15 13/16c. asked Jan. 31 against 16%¢c. asked Dec. 31; 16%c. 
asked Nov. 30; 16%4c. asked Oct. 31, the same as on Sept. 30; 
16%c. asked Aug. 31; 164%c. asked July 30; 14%c. asked 
June 30; 1144c. asked May 31; 10%4c. asked April 30; 10%c. 
asked March 30; 14%c. asked Feb. 28; 14%c. asked Jan. 31. 


Textiles 


Spottiness featured the textile trades during the past 
month, with political uncertainties abroad and the unsettle- 
ment in the security markets acting as a brake on the 
expected pre-spring improvement. Retail business made a 
rather disappointing showing, partly as a result of severe 
winter weather which interfered somewhat with store 
attendance, and in part due to growing uncertainties over 
the nearby business outlook, although in evaluating the loss 
in the dollar volume as compared with last year, the fact 
must be taken into account that the general retail price 
level this year is substantially below that of 1938. Whole- 
sale trade, while showing a seasonal improvement, remained 
below expectations, as both retailers and jobbers, notwith- 
standing the moderate level of inventories, continued very 
cautious in covering nearby requirements, preferring in- 
stead to await more definite indications concerning the fur- 
ther trend of business. Raw cotton in January moved 
within a narrow range, although considerable divergence 
in the trend of quotations for nearby and distant deliveries 
manifested itself, largely due to the artificial situation cre- 
ated by the movement of the bulk of the current crop into 
the Government loan stock, on the one hand, and to grow- 
ing uncertainties over the future handling of the cotton 
problem by Congress, on the other hand. The convening 
of the new Congress brought in its wake the introduction 
of numerous proposals to deal with the cotton crop prob- 
lem. Added to these were reports of conferences of grow- 
ers’ representatives with Government officials advocating 
a continuation of the present Government loan policies, as 
well as recommendations adopted by the National Cotton 
Council favoring the release of 1,500,000 to 2,000,000 bales 
of loan cotton annually with a bonus to growers not to 
exceed 5c. a pound as a payment for reducing their acreage 
below the area planted last year. Exports, in the mean- 
time, continued their extremely unfavorable showing, with 
the total during this season to Feb. 3 now amounting to 
only 2,221,271 bales compared with 3,940,512 bales last sea- 
son. Cotton consumption by domestic mills, on the other 
hand, proceeded at a satisfactory rate, and present expecta- 
tions are that their takings will exceed last year’s by ap- 
proximately 1,000,000 bales. During the latter part of the 
month recurrent uneasiness over the European political out- 
look, and the resultant unsettlement in the security mar- 
kets acted as a depressant, as did less favorable reports 
about the domestic cotton goods business, and the announce- 
ment of specific amendments to the Farm bill as proposed 
to the Senate Agricultural Committee concerning the release 
of Government loan cotton. Spot cotton here in New York 
was 8.94c. Jan. 3. A mild reaction carried the quotation to 
a low of 8.78c. Jan. 10. Subsequently the price rallied to 
9.10c. Jan. 20, but a new downward trend left the quotation 
at 8.95c. Jan. 31. Trading in gray cloths was quiet during 
most of the month. About the middle of the period a 
short-lived buying movement got under way, chiefly based 
on a temporary improvement in the flow of finished goods 
in distributive channels, but subsequently the market again 
lapsed into dulness, chiefly owing to the recurrence of 
foreign political apprehensions. Print cloths at Fall River 
for 28-inch 64x60’s was marked down Jan. 7 from 3%c. 
to 3%c., at which figure it stood Jan. 31. The price of 
27-inch cloth 60x64’s was 3%c. Jan. 31 as against 3%c. to 
3c. Dec. 31, while Osnaburgs remained unchanged at 65éc. 
to 644c. Jan. 31. The report of the Census Bureau, issued 
Jan. 14 and covering the month of December, showed that 
cotton consumption in the United States was proceeding 
at an active rate. The amount consumed in December was 
given as 565,307 bales of lint and 65,676 bales of linters, 
compared with 596,289 bales of lint and 66,822 bales of 
linters in November, 1938, but only 432,328 bales of lint 
and 46,309 bales of linters in December, 1937. 

The woolen goods market remained inactive, as the sold- 
up condition of most mills precluded the possibility of fill- 
ing new orders for nearby deliveries. Prices ruled firm, 
and numerous requests for quicker shipment were received 
from users. Business in women’s wear fabrics, after early 
hesitation, turned very active, with attention centering in 
sports weaves. 

Japanese double extra 13-15 deniers were quoted Jan. 31 
at $1.95@$2,00 against $184@$1.89 Dec. 31; $1.75@$1.80 
Nov. 30; $1.81@$1.86 Oct. 31; $1.80@$1.85 Sept. 30; $1.77@ 
$1.82 Aug. 31; $1.79@$1.84 July 30; $1.76@$1.81 June 30; 





duction rate in the United States automobile industry, had 


little effect on the market, in view of the growing nervous- 





$1.56@$1.61 May 31; $1.62@$1.67 April 30; $1.55@$1.60 
March 31; $1.65@$1.70 Feb. 28, and $1.65@$1.70 Jan. 31. 
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In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $1.96@$2.01 Jan. 31 against $1.79@ 
$1.84 Dec. 31; $1.65@$1.70 Nov. 30; $1.73@$1.78 Oct. 31; 
$1.68@$1.73 Sept. 30; $1.67@$1.72 Aug. 31; $1.69@$1.74 
July 30; $1.67@$1.72 June 30; $1.48@$1.53 May 31; $1.57@ 
$1.62 April 30; $1.48@$1.53 March 31; $1.59@$1.64 Feb. 28, 
and $1.48@$1.53 Jan. 31. 


Petroleum and Its Products 


The Mexican expropriation situation surged to the fore 
to overshadow all other developments in the North Amer- 
ican oil picture during the initial month of 1989. Holding 
the secondary place in the month’s news developments was 
the sharp upturn in Pennsylvania grade crude oil prices 
as rising industrial demand stimulated the market struc- 
ture for lubricants, chief product of this crude. 

Full details of the Department of State in relation to its 
activities in the situation arising from the expropriation 
of American-owned oil properties in Mexico last March 
were demanded by Representative M. J. Kennedy of New 
York, in a resolution introduced before the House of Repre- 
sentatives in Washington in the final week of January. 
The resolution called for the State Department to lay 
before the House its full diplomatic correspondence on the 
expropriations and Mexico’s relations with Fascist Powers 
as well as answer certain specific questions on general 
Mexico-America diplomatic relations. 

Explaining that under House procedure the resolution 
was referred to the Foreign Affairs Committee, Representa- 
tive Kennedy further disclosed that if this committee does 
not report on the resolution within seven days he has the 
right to move to discharge the committee and to have the 
House of Representatives direct the Secretary of State to 
answer the inquiries. Included in Representative Kennedy’s 
“resolution of inquiry” are questions dealing with the wide- 
spread reports of barter deals involving Mexican oil with 
the three Fascist nations—Germany, Italy and Japan—and 
their possible political implications. 

“I have resorted to this summary procedure provided for 
in the rules of the House so that the country might have 
a clear understanding of what appears to be a dangerous 
situation from the viewpoint of the safety and welfare of 
the country,” Mr. Kennedy said in a prepared statement. 
“This resolution should serve to clarify the entire Mexican 
situation. The American people, unlike people living under 
dictators, insist upon the true facts concerning this most 
serious situation. 

“The country realizes that secret diplomacy often has 
led to war,” he continued, “and that there has been entirely 
too much mystery about our own diplomatic relations with 
Mexico and the relations of Mexico with foreign dictators.” 
Earlier in the month the New York representative had 
introduced a resolution calling for an inquiry by seven 
members of the House of Representatives into the Mexican 
situation, but, he explained, this would have taken too 
much time, so he substituted the resolution calling for an 
immediate detailed report from the Department of State. 

Legal repercussions of the Mexican expropriation caused 
headlines in New York City newspapers as the court battle 
between the Eastern States Petroleum Co. and the Royal 
Dutch Shell group gained in scope and in bitterness. A 
temporary injunction was granted in United States District 
Court in New York on Jan. 31 in favor of the Eastern 
States Petroleum Co. against the Royal Dutch Shell group: 
the Asiatic Petroleum Corp., Harold Wilkinson, its Presi- 
dent; the Anglo-Mexican Petroleum Co., and others. On 
the same day the Mexican Eagle Oil Co., which was drawn 
into the original suit as a third-party defendant, filed a 
counter-claim against Eastern States for $1,700,000. 

The litigation started in New York in the closing month 
of 1938 when Eastern States officials asked for an injunc- 
tion and damages against the Royal Dutch Shell group, 
which it charged with conspiring to interfere with its opera- 
tions in violation of the Sherman and Clayton anti-trust 
laws. Just prior to the counter-claim filed by Mexican 
Eagle Oil, Judge Robert B, Patterson granted a temporary 
injunction, pending trial, enjoining the defendant com- 
panies from coercing, threatening or otherwise intimidating 
Eastern States’ customers, mostly in foreign countries, as 
was charged in the complaint. 

Eastern States officials had charged that the Royal 
Dutch Shell group had exerted pressure upon certain of 
their customers throughout Europe not to purchase any oil 
or refined products from Eastern States which had been 
produced or refined in Mexico. The court made it plain 
in its ruling that “redress against any injustice involved 
in the confiscation (Ed. note—The suit involves crude 
allegedly produced from properties seized by the Cardenas 
Government from companies of the Royal Dutch Shell 
group) must be left to the political branches of our Govern- 
ment and to the British Government.” It also was pointed 
out that “the courts will not take such alleged injustice 
into account” in the ruling on the reported violation of 
the anti-trust laws. However, later in the day the Mexican 
Eagle Oil Co. raised the question of the court’s position 
upon the expropriation when in its counter-claim it charged 
that the Eastern States Co. had illegally appropriated more 
than 1,700,000 barrels of crude belonging to the Mexican 





Eagle Oil Co. Valuing each barrel at $1, the company 
thus sued for $1,700,000, 

After a steady decline since 1937, Pennsylvania grade 
crude oil prices reversed their trend and showed strength 
with two advances in the general price structure within a 
10-day period. The improved market was due to the rising 
industrial demand which has broadened demand and con- 
sumption of lubricants, chief product of the crude oil pro- 
duced in the Pennsylvania oil fields. There had been a 
half-dozen reductions during 1937 and 1938, and prices at 
the time of the advance were the lowest in many years. 

The first advance carried prices 9c. to 12c. a barrel 
higher on Jan. 21 for crudes produced in the Bradford- 
Allegany area. Two days later the Joseph Seep Purchasing 
Agency of the South Penn Oil Co. also raised the price of 
Corning grade crude oil 5c. a barrel to $1.02. Bradford 
and Allegany crude went up i2c. to $1.80 a barrel. The 
company’s revised price schedule lifted Southwest Penn- 
sylvania Pipe Line crude 9c. to $1.48. Eureka Pipe Line 
postings went up a similar amount to $1.37, while a gain 
of 12c. for Buckeye Pipe Line crude established a new 
price of $1.30. 

Ten days later the Joseph Seep Purchasing Agency again 
raised prices of Bradford-Allegany crude, although this 
time there was no upward revision in prices of Corning 
grade crude petroleum. These advances, which became 
effective Feb. 1, raised prices by 8c. to 15c. a barrel, making 
net gains for the latter half of January of from 17c. to 27c. 
a barrel. On the second advance Bradford and Allegany 
moved up 8c. to $1.88. Southwest Pennsylvania Pipelines 
gained 10c. to $1.53, with a similar mark-up lifted Eureka 
to $1.47 a barrel. Buckeye Pipeline prices went up 15c. 
to $1.45. 

February daily average market was estimated by the 
United States Bureau of Mines at 3,220,000 barrels, off 
1.5% from the January forecast and 4% below the actual 
production of crude oil in the comparable 1938 period. 
The Texas Railroad Commission, in the closing days of 
last December, established a five-day production week for 
the Lone Star State for the first quarter of 1989 but left 
the establishment of February and March production 
quotas for a later date. At month-end Commission authori- 
ties had made no statement as to what production quota 
would be established for February. 

No change from the January daily average allowable 
was made in the February quota for California, fixed by 
the Central Committee of California Oil Producers at 
600,000 barrels, with a maximum increase for newly-created 
wells of 5,000 barrels daily. The maximum quota for new 
wells, regardless of size, is 250 barrels daily. The Okla- 
homa Corporation Commission continued February daily 
average production at the January figure of 428,000 barrels. 
The Louisiana Conservation Department set February 
quotas for the State at 255,140 barrels, up 3,800 barrels 
from the January figure. 

California producers made headway during the month 
in their fight to cut down production to the point where 
it will be more in line with market demand. For months 
production on the West Coast has been running far ahead 
of demand, and a shaky price structure has been the result. 
Not only has the consistent overproduction affected the 
California market, but it has had a harmful effect upon 
other oil markets. Not only has California swung into 
line with the general move to curtail production, but Michi- 
gan and Indiana joined the trend during January. A 
measure was introduced in the Indiana House of Repre- 
sentatives in the final week of January to give the Con- 
servation Department the power to regulate oil and gas 
production and provide for limitation of production. Simi- 
lar legislation was scheduled for the Michigan Legislature. 

Indications that the five-day production week scheduled 
for Texas will not suffer from interference by the new 
member of the Texas Railroad Commission were a pleas- 
ing note in the oil news from the Nation’s largest source 
of oil. Early in January, Jerry Sadler, who when he 
assumed his position as Commissioner had indicated some 
dissatisfaction with the five-day production schedule set 
by the retiring Chairman of the group, joined with newly- 
appointed Chairman Lon A. Smith and E. O. Thompson in 
setting March 15 as the date for the next State-wide pro- 
ration hearing. He originally had agreed to support the 
January order but had reserved decision on whether or 
not he would support the continuation of the shut-down 
order for February and March. 

Attorney General Gerald C. Mann of Texas, in mid-month, 
ordered sales of all crude oil seized by the State for viola- 
tion of production regulations held up indefinitely until the 
Texas Legis!ature enacts new legislation which would 
enable the State to receive higher prices for this crude. 
“IT am going to hold up these saies until I find out if we 
can work out a method to see if it can be sold as nearly 
as possible for what it is worth,” he said. “It will be 
held, rather than see 35-gravity oil sold for 18c. a barrel. 
Something is wrong somewhere when 75c. oil is sold for 
18c., and only one person is there to bid for it.” 

Later in the month came news from Austin that District 
Judge J. J. Moore had ordered retrials in four “hot oil” 
suits involving approximately 50,000 barrels of East Texas 











Fes., 1939] 





oil allegedly produced in violation of the Texas Railroad 
Commission’s rules, on the petition of Attorney General 
Mann. The Attorney General explained that his petitions 
for retrials were made in order that the State might 
amend its pleading to make all unknown persons owning, 
claiming or in possession of the oil in question parties to 
the suit. The 50,000 barrels of crude involved were part 
of the total of 125,000 barrels of East Texas crude oil 
withdrawn from sale by the Attorney General. 

Congress went into session in January, and out of the 
legislative hopper came several pieces of proposed legisla- 
tion which would affect the petroleum industry. Most im- 
portant was the legislation sponsored by Senator Connally 
of Texas to have his “hot oil” bill either made permanent 
or, failing in that, extended for two years. Backed by 
independent oil men were two bills intended to break up 
the set-up of the major oil companies. First of these was a 
proposed law which would prohibit pipe line carriers from 
transporting oil produced by themselves or by any producer 
in which the pipe line company might have an interest, 
direct or indirect. The second bill would “divorce” market- 
ing from the production and refining branches of the in- 
dustry. Also on the calendar is a proposal to end the 
Connally “hot oil” law. The coal industry is behind a 
measure which would impose a tax of 3c. per gallon upon 
crude oil, and all its derivatives, excepting lubricating oils, 
to be taxed 4c. a gallon. Paraffin and other wax products 
would be taxed 1c. a pound, and asphalt, natural or other- 
wise, would be taxed $2 a ton. 

Representative price changes follow: 

Jan. 4—The Bell Oil and Gas Co. cut North Texas crude oil prices 12 
cents a barrel, the new schedule puvting 40 and above at 91 cents a barrel. 

Jan. 21—Advances of from 9 to 12 cents a barrel in prices of Pennsyl- 
vania grade crudes were posted by the Joseph Seep Purchasing Agency of 
the South Penn Oil Co. 

Jan. 23—Corning grade crude oil was advanced 5 cents a barrel to $1.02 

a barrel by the Joseph Seep Purchasing Agency of the South Penn Oil Co. 
Jan. 31—The Joseph Seep Purchasing Agency of the South Penn Oil Co. 
posted increases in Pennsylvania grade crude oil raning from 8 to 15 cents 
a barrel, effective Feb. 1. 

In the refined field, statistics vied with market news for 
the center of the stage. Stocks of finished and unfinished 
motor fuel climbed more than 6,000,000 barrels during the 
initial three weeks of the new year but, with the exception 
of minor, scattered price disturbances, the bulk and retail 
gasoline markets held firm. As a matter of fact, the mid- 
continent market for third-grade gasoline moved into higher 
price ground for the first time in more than four months. 
The February market demand estimate for the United 
States Bureau of Mines for domestic gasoline also was 
encouraging, a gain of 5% to 33,400,000 barrels being 
foreseen. 

In the gas and fuel oil markets, while the statistical 
position of the market as reflected in inventories of such 
refined products brightened, price movements during the 
month were irregular. A sustained drain upon fuel oil 
stocks reported by the American Petroleum Institute showed 
weekly declines in stocks of gas and fuel oil of rising 
proportions. Weather, too, was on the side of the marketer 
and distributor of fuel oils. Despite: these factors, a dis- 
turbing note of irregularity was clearly discernible in the 
market. 

Representative price changes, showing the trend of the 
Nation’s chief refined products markets, follow: 

Jan. 4—Standard of New Jersey raised tank car and barge prices of No. 1 
and 2 domestic heating oil, gas oil, diesel oil for shore plants and standard 
jndustrial fuel oil by % cent a barrel, effective Jan. 5. 

Jan. 18—Many service stations operating in the Philadelphia area shaved 
prices of gasoline to 1344 cents a gallon, off 2 cents. 

Jan. 23—Price-cutting spread in Philadephia with some dealers selling 
as low as 1234 cents, taxes included, which was cost price. The general 
market, however, was 13}¢ to 154% cents a gallon, taxes included. 

Jan, 24—Third-grade gasoline moved up \ cent a gallon in the mid-con- 
tinent wholesale market to 3% cents a gallon. 

Jan. 25—Retail gasoline prices were cut 1 cent a gallon in Canton, Ohio, 
to 15 cents a gallon at the ‘‘pump."’ 

Jan. 25—Erie, Pa., dealers posted a 5-cent advance in “pump” prices of 
gasoline to 18 cents, ending the price war and setting a price 1 cent above 
that ruling at the outset of the war. 

Jan. 31—Standard of New Jersey lowered New York tank car and barge 
prices of domestic heating oil 4 cent a gallon. The company also lowered 
ar at Boston }¢ cent a gallon, the latter reduction hitting No. 

oll only. 


JANUARY FINANCING OF UNITED STATES TREASURY 


The Treasury continued in the first half of January to 
enjoy the fruits of that extraordinary situation in the dis- 
count bill market, first apparent in the last week of December, 
under which it was able to raise money at a negative rate of 
interest—that it, at a profit to itself. The issue of bills that 
was so greatly in demand in the last week of December was 
sought primarily by those banks and institutions which 
wished to have the instruments for year-end window dressi 

urposes. The bill issues bearing the dates of Jan. 4 an 
an. 11, also taken at prices of par or better, were bid in 
mainly by banks in the Chi Federal Reserve District, 
which acquired the bills with the idea of turning them over 
to their customers for use in avoiding the Illinois tax on bank 
Copomte levied as of April 1. ' 
or the issue dated Jan. 18 the keenness of the bidding was 
only slightly abated. The bids for these bills ranged from 
just above par down to 99.999, with the average price 
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ightly under par. The Chi demand having then been 
Se eared for, the bills dated Jan. 25 were bid in 
at prices ranging from par down to 99.997, with the av 
price 99.998, or at a rate of approximately 0.007%. The 
tenders received declined from $507,427,000 for the bills 
dated Dec. 28 to $250,496,000 for those dated Jan. 25. The 
demand flared up again for the next issue, for, since it was 
dated Feb. 1 and was to mature on May 3, it could be used 
for tax avoidance in Minnesota, whose tax on bank de- 
sits is levied as of May 1. The Treasury announced on 
an. 30 that tenders for this last issue aggregated $302,689,- 
000 and that the bids ranged from par down to 99.999, with 
the average price working out at 0.002%. 

Though the Federal serve Open Market Committee 
announced on Dec. 30 that the system’s open market account 
might “at times show some fluctuations depending upon 
conditions in the market affecting the committee’s ability 
to replace maturing Treasury bills hld in its portfolio,”’ the 
Reserve banks did not find it necessary in January to permit 
their bill maturities to run off without replacement either by 
other bills or by Treasury notes. The system’s portfolio 
remained unchanged as to total amount. 

The bill issues that were offered by the Treasury merely 
replaced maturing issues of like amounts. The Treasury 
raised no new money on its own account in January except 
through sale of United States savings bonds, the so-callad 
“baby bonds.” For these obligations the bana ex- 
perienced a record demand. Purchases of the savings bonds 
are limited to $10,000 in any one year for any one investor. 
Banks, corporations and individuals in large numbers put 
in their orders for savi bonds without much delay after 
the turn of the year. es for January up to the 30th, 
according to the Treasury’s daily statement, amounted to 
$145.826,772, against only $102,248,655 in January, 1938. 

The United States Housing Authority, established in 
September, 1937, did its first public financing in January. 
Secretary of the Treasury Henry Morgenthau Jr. announced 
on Jan. 24 that the Treasury was offering $100,000,00uU or 
thereabouts, of series B 134% notes of the Authority. Dated 
Feb. 1, 1939, the notes are not subject to call for redemption 
prior to their maturity on Feb. 1, 1944. They are fully and 
unconditionally guaranteed by the United States and are 
exempt from all taxation (except surtaxes, estate, inheritance 
and gift taxes). 

Subscription books on the USHA note offering were opened 
on Jan. 25 and closed on the same day. The offering brought 
a record oversubscription, allotments being made only on a 
4% basis. Secretary Morgenthau announced on Jan. 26 that 
subscriptions had totaled $2,774,480,000. 

The offering of $20,000,000 of 1% consolidated debentures 
of the Federal Intermediate Credit Bank System on Jan. 6 
likewise was heavily oversubscribed and the books were 
closed on the issue in a short while. The debentures were 
sold at a slight premium over par value. Dated Jan. 16, the 
debentures mature in the amount of $10,350,000 on Oct. 16, 
1939, and in the amount of $9,650,000 on Jan. 2, 1940. 
After the maturity of $19,250,000 of these debentures on 
ny 16, there was left outstanding approximately $173,000,- 
Prices of government issues were firm in the first three 
weeks of January, with a number of the issues reaching new 
highs since issuance. Treasury bonds of more than 12 years 
to call date or maturity and Treasury notes reached new low 
average yields in this period. Prices became reactionary in the 
last week of the month, however, and the gains of the first 
three weeks were erased. But in the last couple of days of the 
month the advance was resumed in spirited fashion. 

In his budget message to Congress on Jan. 5, President 
Roosevelt recommended expenditures for the fisal year 
1940 of $8,995,663,000, compared with $9,492,329,000 in 
the 1939 fiscal year, and estimated revenues for the 1940 
year of $5,669,320,000 against $5,520,070,000 for the 1939 
year. His estimate of the deficit for the present fiscal year 
was $3,972,259,000 as against $3,326,343,000 for the 1940 
fiscal year, excluding public debt retirements in both years. 
He estimated that $579,000,000 net would be available to the 
Treasury from the old-age reserve account, $271,000,000 
from the unemployment trust fund and $100,000 from the 
railroad and government employees’ retirement funds and 
from veterans. 

The details of Treasury bills sold on a discount basis are 
given in the following table: 
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Bilis Bills Amount of Subscrip- 
Offered Dated Mature Offering tions 
Dec. 27 1938 | Jan. 41939 | Apr. 51939 | 91 days/$100,000,000/$488,825,000 
Jan. 51939 | Jan. 111939 | Apr. 12 1939 | 91 days} 100,000,000} 373,987,000 
Jan. 12 1939 | Jan. 18 1939 | Apr. 19 1939 | 91 days] 100,000,000] 294,753,000 
Jan. 19 1939 | Jan. 25 1939 | Apr. 26 1939 | 91 days/ 100,000,000] 250,496,000 
Jan. 26 1939 | Feb. 11939 | May 3 1939 | 91 days! 100,000,000! 302,689,000 

To Redeem 

Bills Subscrip- Amount Average Maturing 

Offered tions Accepted Price Yteld Issue of— 
Dec. 27 1938 | $488,825,000 | $100,722,000 |*100.000 /|*0.000% | $100,125,000 
Jan. 51939 373,987,000 101,341,000 |*100.000 |*0.000% 100,040,000 
Jan. 12 1939 294,753,000 101,152,000 |a2100.000 j|a0.000% 100,028,000 
Jan. 19 1939 250,496,000 100,441,000 99.998 0.007% 100,467,000 
Jan. 26 1939 302,689,000 100,587,000 99.999 0.002% 100,241,000 














* Actually average price was slightly over 100 and average interest rate slightly 
oe zero, as part of these issues were bid at a premium, while the balance 
wen par. 

a Actually average price was slightly less than 100 and average interest rate 
ray vy Ate zero, as part of bids accepted ranged from slightly above par down 
to Bs ° 
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NEW SECURITY ISSUES IN JANUARY 

The month of January proved to be an off month for new 
— financing as may be attested by the total dollar 
volume ‘of emissions placed during the period and which by 
the way was the smallest for any month since January, 1935. 
Of this very modest total of new offerings placed in the first 
month of the new year, more than half of the amount 
was disposed of privately, aside from State and municipal 
financing, leaving very little for public distribution. Taken 
all in all the month was a very unpropitious one insofar as the 
making of fresh commitments was concerned, both from the 
standpoint of the extreme unsettlement abroad and uncer- 
tainty growing out of the political and economic situation at 
home. Below we give the larger offerings in January: 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$3,800,000 International Salt Co.—The company announced on Jan 13 
that it had completed arrangements for the private sale of 
$3,800,000 344% 12-year debentures. The negotiations for 
the sale of these debentures, which will constitute the only 
funded debt of the ager were carried out by the Paul 
Hammond Co. of New York. 

2,500,000 Pan American Airways System—Arrangements have been 
made for the sale of trust certificates in the amount of $2,500,- 
000, neyin 4% dividends and maturing serially, on a semi- 
annual basis, from Jan. 1, 1940 to Jan. 1, 1944. No public 
offering of the certificates will be made as arrangements have 
been concluded to place the entire amount with banks. The 
New York Trust Co. is to be trustee under this initial equip- 
ment trust. 

MUNICIPAL FINANCING 

$30,800,000 New York, N. Y., various new capital obligations, consistin 
of $10,000,000 3% 40-year corporate stock and $20,800, 
3% % serial bonds, due annually from 1940 to 1979 incl., were 
awarded to a syndicate headed by the National City Bank of 
New York at a price of 100.80, a net interest cost of about 
3.08%. In the reoffering, the 40-year stock was priced at 98 
and accrued interest and the serial loans from a yield of 0.50% 
to a price of 101.75, according to maturity. 

16,700,000 Port of New York Authority, N. Y., 344% general and 
refunding bonds were placed privately with several insurance 
companies and other fiduciaries in connection with the refund- 
ing of George Washington Bridge serial 4s, first callable 
Nov. 1, 1939. New bonds mature Aug. 15, 1977 and are 
callable prior thereto under various conditions. 

5,000,000 Mississippi (State of) highway bonds, bearing interest rates 

of 2%%, 2%% and 3% and due semi-annually from 1950 to 

1961 incl., purchased by R. W. Pressprich & Co. of New York 

and associates at 100.002, a net interest cost of about 3.075%. 

Reoffered from a yield of 2.80% to a price of 93, depending on 
interest rate and date of maturity. 

3,775,000 Perth Amboy, N. J., 4% and 444% various refunding bonds 
were taken by B. J. Van Ingen & Co., y 
price of 91.655, a net interest cost of about 4.72%. They 
mature yearly from 1940 to 1964 incl. 

3,500,000 New Orleans, La., bonds were sold as follows: $2,000,000 
ublic belt railroad refunding bonds purchased petyetely by 
ewman, Harris & Co., New Orleans, and Darby & Co., Inc., 

New York, as 2%s, 340 and 3 \s, at pr. a net interest cost 
of about 3.01%. Reoffered to yield from 1.25% to 2.90%, 
according to interest rate and maturity. The other $1,500,000 
of financing constituted the public award of that amount of 
sewerage, water and drainage bonds to Lehman Bros. of New 
York and associates on a bid of 100.13 for 2s and 2s, a net 
cost of about 2.18%. These obligations, due annuall from 
1941 to 1961 incl., were reoffered to yield from 1% to 2.30%, 
according to rate and maturity. 

3,000,000 California (State of) 234% veteran's welfare bonds, due 
serially from 1940 to 1954 incl., taken at public auction by 
Halsey, Stuart & Co., Inc., New York, and associates, at 
105.016, a basis of about 2.07%. Reoffered to yield from 
0.30% to 2.30%, according to maturity. 

2,800,000 Providence, R. I., unemployment relief and municipal 
building, bonds were awarded to a syndicate headed by Smith, 
Barney & Co., New York, as 2s, at 101.459, a basis of about 
1.85%. They mature serially from 1940 to 1959 incl., and in 
the reoffering the yield basis ranged from 0.25% to 2%. 

2,000,000 New Jersey (State of) highway impt. bonds, due annually 
from 1941 to 1974 incl., were sold to a group menage by 
Shields & Co., New York, as 2s, at 103.31, a basis of about 
2.04%. Reoffered to yield from 0.40% to 2.10%, according 
to maturity. 

1,750,000 Oxnard Harbor District, Calif., harbor facility bonds were 
poy yoo by an account headed by R. H. Moulton & Co., 

Angeles, as 3s and 3s, at 100.01, a basis of about 
3.38%. The bonds mature from 1943 to 1977 incl., and the 
reoffering schedule was based on a yield of 2% on the earliest 
maturity to a price of 99.50 on the last maturing bonds. 

1,654,000 Trenton, N. J., funding and refunding bonds were awarded to 
a syndicate headed by Graham, Parsons & Co., New York, 
as 2%s, at 100.41, a basis of about 2.71%. They mature 
serially from 1940 to 1968 incl., and were reoffered for general 
subscription from a yield basis of 0.70% to a price of 99.75 for 
the last maturing bonds. 

1,525,100 Charleston, W. Va., bonds were purchased as 2s and 2%s, 
at a slight price above par, or a net interest cost of about 
2.36%, by a_group managed by Phelps, Fenn & Co., Inc., 
New York. ue annually from 1940 to 1972 incl., Reoffered 
from a yield of 0.75% to a price of 96, accoraing to coupon rate 
and date of maturity 

1,300,000 St. Louis, Mo., bonds awarded to Northern Trust Co., 
Chicago, and associates, at 102.56, a basis of about 1.82%. 
Due from 1954 to 1958 incl., and reoffered to yield from 
1.70% to 1.80%. 

1,053,000 Fort Worth Independent School District, Tex., school 
refunding bonds bearing 3% interest were sold as follows: 
$70.0 to local banks and $303,000 to the State Board of 

ucation. 


DIVIDEND CHANGES IN JANUARY 


{~ Dividend declarations in January were largoly of a favor- 
able nature. The following list, divided into two sections, 
namely, “Favorable Changes” and “Unfavorable Changes,” 
gives the more important of the changes: 
FAVORABLE CHANGES 
American Equitable Assurance Co.—Dividend on the $5 par common 
stock increased from 25c. a share to 30c. a share, payable Jan. 25. 
American Hide & Leather Co.—Dividend of $1 a share on account of 
accumulations on the 6% cumulative preferred stock of $50 par, payable 
Rfarch 31. A distribution of 75c. a share was paid on Dec. 08. idet- 
Arnold Con:table Corp.—Dividend of 25c. a share on the $5 par, com- 
mon stock was paid on Jan. 27 and compares with 12c. a share dis- 


tributed on Dec. 15, last 
Associated Insurance Fund, Inc.—Semi-annual dividend on the com- 
mon increased from 10c. a share to 15c. a share, payable Jan. 31 
Augusta & Savannah RR.—Dividend resumed on the capital stock by the 
payment of 40c. a share on Jan. 16. This represents the first distribu- 
tion on the issue since Dec. 22, 1937, when an extra dividend of 25c., and 


a dividend of $2 a share was distributed. 





Inc., New York, ata! 





common stock increased 


Belding Heminway Co.—Dividend on the no 
from 12c. a share to 174c. a share, payable Feb. 15. 

Berland Shoe Stores, Inc.—-Dividend of 12'c. a share and an extra of 
like amount were p Jan. 25 on the common stock. The above dis- 


tribution was the first to be made since Jan. 25, 1937, at which time an 
initial dividend of $1.25 was paid. 

Best & Co.—Extra dividend of 25c. a share and a regular quarterly dis- 
tribution of 40c. a share were paid Jan. 16, last on the common stock. 

Beverly Gas & Electric Co.—Dividend on the common stock 
from 75c. a share to $1 a share and became payable Jan. 14, last. 

Boss Mfg. Co.—Dividend on the $1 , common stock increased from 
25c. a share to 50c. a share, payable Feb. 15. 

Bullock’s, Inc.—Extra dividend of $1 a share on the common stock, 
payable Jan. 26. 

California-Western States Life Insurance Co.—Dividend resumed on 
the common stock by the declaration of 25c. a share, payable March 1, 
next. 

Canada Wire & Cable Co., Ltd.—Payment of dividend resumed on the 
class A and B stocks with the declaration of four quarterly dividends of 
$1 a share each on the class A stock and one of 25c. a share on the B stock, 
The latter will be paid on March 15 and the former class A dividend on 
March, June, Sept. and Dec. 15, next, respectively. 

Carreras, Ltd.—Stock dividend of four shares of class B stock for each 
share of class A stock held and a dividend of one share of class B stock 
or wr two shares of class B held, both were payable to holders of record 

an, 4. 

Central Ohio Steel Products Co.— Dividend on the $1 par, common stock 
increased from 25c. a share to 30c. a share, payable March 1. 

Century Shares Trust—Dividend on the participating shares increased 
from 42c. a share to 46c. a share, payable Feb. + 

Chain Store Real Estate Trust—Dividend of 50c. a share on the capital 
stock payable Feb. 1. Regular quarterly dividend of 1l5c. a share was 
paid on Nov. 1, last. 

Cherry-Burrell Corp.—Dividend on the $5 par, common stock increased 
fron 15c. a share to 20c. a share and was payable on Jan. 31. 

Conduits National Co., Ltd.—Dividend of 20c. a share on the common 
stock, payable Feb. 1. This compares with 10c. a share distributed on 
Aug. 8 and on Feb. 1, 1938. 

Consolidated Amusement Co., Ltd.—Dividend on the common stock 
increased from 30c. a share to 40c. a share and was payable on Feb. 1. 
Crown Cork & Seal Co., Ltd.—Dividend on the common stock increased 

from 25c. a share to 40c. a share, payable Feb. 15. 

Cuneo Press, Inc.—Dividend on the no par common stock increased from 
50c. a share to 75c. a share, payable Feb. 1. 

Eaton Manufacturing Co.—Dividend on the common stock increased 
from 25c. a share to 50c. a share and wae pevente on Feb. 25. The 
former distribution was made on Feb. 15, 1938. 

Employers Group Associates—Extra dividend of 25c. a share aud a 
casing quartenty of like amount on the common shares, both payable - 

an. 

Emporium Capwell Corp.—Dividend on the no par common stock 
increased from 25c. a share to 30c. a share, payable Jan. 31. 

First All-Canadian Trustee Shares (1945) Fund—Dividend on the 
capital stock increased from 9c. a share to 13}4c. a share and became 
payable on Jan. 16. 

First Boston Corp.—Dividend of $1 a share paid Jan. 23, on the capital 
stock and compares with 50c. a share distributed on June 29, 1937. 

Globe & Republic Insurance Co. of America— Dividend on the common 
stock increased from 12 éc. a share to 15c. a share, payable Jan. 30. 

Great Atlantic & Pacific Tea Co.— Dividend of $3 a share on the no par 
common stock, payable Feb. 16. This compares with $1 a share paid on 
Dec. 1, last. 

Great Northern Iron Ore Properties—Distribution of 75c. a share made 
Jan. 31 on the certificates of beneficial interest and compares with 50c. 
a share paid on Dec. 20, 1938. 

Green Bay & Western RR.—Dividend of $50 a share on the class A 
debentures and $5 a share on the capital stock, both payable Feb. 14. 
Like amounts were paid on Dec. 21, 1937. 

Harbison-Walker Refractories Co.—Dividend of l5c. a share was 
declared payable March 1, on the common stock and the first since 
June 1, 1938 when 25c. a share was distributed. 

Jefferson Lake Oil Co., Inc.—Dividend of $1 a share on account of 

accumulations on the 4%, cumulative preferred stock was payable on 
Jan. 20. A distribution of 75c. a share was paid on Dec. 15, last. 

Katz Drug Co.—Dividend of 12 c. a share on the common stock, payable 
March 15. This will be the first dividend paid on the common shares 
since June 15, 1937, when 25c. a share was distributed. 

Kaufmann Department Stores—Initial quarterly dividend of $1.25 a 
share on the new 5% preferred stock, payable March 15. 

(Julius) Kayser & Co.—Dividend of 40c. a share on the $25 par, common 
stock, payable Feb. 15. This will be the first dividend paid since Feb. 15, 
1938 when 25c. a share was distributed. 

Knickerbocker Insurance Co. (N. Y.)—Dividend on the $5 par, common 
stock increased from 12c. a share to 15c. a share and become payable 
on Jan. 25. 

Lincoln Stores, Inc.—Extra dividend of 25c. a share on the no par, 
common stock, payable Jan. 27. 

Melville Shoe Corp.—Dividend of 75c. a share on the no par value com- 
mon stock, payable Feb. 1. This compares with 12%c. a share paid 
on Dec. 27, last, and 50c. a share on Nov. i and Aug. 1, last. 


Merchants & Manufacturers Fire Insurance Co.—Dividend on the 
5 geod: increased from 10c. a share to 12 4c. a share and was paid 
on Jan. 30. 

Mode O’Day Corp.—Dividend of 25c. a share was paid Jan. 16 on the 
common stock and compares with 15c. a share distributed on Oct. 31, last. 

Morristown Securities Corp.—Dividend on the common stock increased 
from 10c. a share to 15c. a share and was payable Jan. 3, last. 

New Bedford Gas & Edison Light Co.—-Dividend of 75c. a share on the 
common stock, payable Jan. 16 This compares with 62c. a share 
paid on Oct. 15, last 

New York Fire Insurance Co.—Dividend on the $4 par, common stock 
increased from 15c. a share to 25c. a share, payable Jan. 30. 

New York Merchandise Co., Inc.—Dividend on the $10 par, common 
stock increased from 10c. a share to 15c. a share, payable Feb. . 

Nonquitt Mills—Dividend of $1 a share on the capital stock, payable 
Feb. Payments of 75c. a share were made in each of the three 
preceding quarters. 

O’Brien Gold Mines, Ltd.—Initial dividend of 10c. a share on the common 
stock, payable Feb. 1. 

Onomea Sugar Co.—Dividend on the common stock of 10c, a share, 
payable Jan. 31. The last previous distribution amounted to 10c. a 
share and was made on June 20, 1938. 

Outlet Co.—Extra dividend of 25c. a share and a quarterly of 75c. a share 
on the common stock, both payable Jan. 24 

Fennsylvania Power Co.—Initial querverty Gividend of $1.25 a share on 
the no par, $5 preferred stock, payable S * 

Pepperell Mfg. Co.—Dividend on the $100 par, capital stock increased 

om $1 a share to $2 a share and become payable on Feb. 15, last 

Public Service Corp. of N. J.—Dividend of 60c. a share on the no Pia 
common stock, payable March 31. This compares with 55c. paid on 
Dec. 20, last, and . on Sept. 30 and June 20, last. 

Rich’s, Inc.—Extra dividend of 50c. a share and a regular gperterty of 
like amount on the common stock. Both were paid on Jan. 25, last. 


Rike-Kumler Co.—Dividend of 25c. a share on the no par, common 
stock was paid on Jan. 23, representing the first dividend to be paid 


since Jan. 25, 1938, when $1 a share was disbursed. 
Sanford Mills—Dividend on the common stock increased from $1 to $1.50 
a share and become payable on Jan. 20. ris 
Scotten-Dillon Co.—Dividend on the $10 per. common stock Increased 
. from 40c. a share to 50c. a share, payable Feb. 15. 
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Shaler Co.—Dividend on the class B stock increased from 15c. a share to 
30c. a share and was payable on Dec. 29, 1938. 

(W. A.) Sheaffer Pen Co.—Extra dividend of 25c. a share and a dividend 
of $1 a share on the no par, common stock, both payable Feb. 25. This 
compares with 75c. a share distributed on Oct. 15, last. 

Southern Fire Insurance Co. (Durham, N. C.)—TFinal dividend of 75c. 
a share paid Dec. 22, last, on the common stock and compares with a 
regular quarterly of 50c. a share distributed on Sept. 28, last. 

Sun Ray Drug Co.—Dividend on the $1 par, common stock increased 
from 10c. a share to 20c. a share and became payable on Jan. 28. 


Trane Co.—Dividend of 25c. a share on the common stock pao’ Feb. 15 
The last previous payment was of like amount and was made on Aug. 15, 


last. 

United Shoe Machinery Corp.— ppoctal dividend of $1.50 a share on the 
$25 par, common stock, payable Feb. 24. 

Utica & Mohawk Cotton Mills, Inc.— Dividend of 50c. a share was paid 
Feb. 3 on the common stock, the first payment made since Nov. 15, 1937, 
when a regular quarterly of $1 a share was distributed. 


Virginian Ry.—Dividend of $1 a share on the common stock of $100 par, 
yable Jan. 26. A regular quarterly dividend of $2 was paid on Dec. 27, 

ast. 

Washington Gas Light Co.—Dividend on the common stock increased 
from 30c. a share to 37 ¢c. a share, payable Feb. 1. 

UNFAVORABLE CHANGES 

Alaska Packers Association—Dividend normally payable at this time on 
a ganee pheres omitted. A regular quarterly of $1 a share was paid 
on Nov. 10, last. 


Central Republic Co.—Dividend of 15c. a share was paid Jan. 16 on the 
common stock end compares with 25c. a share disbursed on June 25, 1937. 


Eisler Electric Corp.—No dividend declared on the capital stock for the 
year 1938. The last previous distribution amounted to 3% in stock and 
was made on Jan. 25, 1937. 


Emsco Derrick & Equipment Co.—Directors on Jan. 30 voted to omit 
the dividend ordinarily due at this time on the company’s common stock. 
A regular quarterly of 15c. a share was paid on Noy. 25, last. 


Freeport Sulphur Co.—Dividend on the common stock reduced from 
50c. a share to 25c. a share, payable March 1. 

Garfield Building—Dividend of $1.25 a share on the voting trust cer: 
tificates, payable Feb. 1. A distribution of $1.50 a share was made on 
Aug. 1, last. 

Glen Alden Coal Co.—Dividend ordinarily due at this time on the no par 
shares omitted. A regular quarterly of 12}¢c. a share was paid on Oct. 20, 


last. 

Graton & Knight Co.—No action taken on the quarterly dividend of 
$1.75 due at this time on the $7 preferred stock. Dividends have been 
paid at the rate of $7 annually since the company was reorganized in 1936, 


Hearn Department Stores, Inc.—Quarterly dividend ordinarily payable 
Feb. 1, 1939 on the 6% cumulative convertible preferred stock deferred. 
A regular quarterly of *5c. was disbursed on Nov. 1, last. 


Lehigh & Wilkes-Barre Coal Co. of N. J.—Dividend of 27 %c. a share 
was paid Jan. 19 on the common stock and compares with 30c. a share 
distributed on Oct. 20, last. 


Louisville & Nashville RR.—Dividend of $1 a share on the common stock 
payable Feb. 28. A distribution of $1.50 was made on Dec. 23, last, and 
a regular semi-annual dividend of $2.50 on Feb. 28, 1938. 


Metropolitan Storage Warehouse Co.—Dividend on the common stock 
decreased from 40c. a share to 30c. a share, payable Feb. 1. 


Pan American Airways Corp.—No action taken with regard to the pay- 
ment of a dividend at this time. A regular quarterly disbursement of 
25c. a share was paid on Nov. 1, last. 


Petrolite Corp., Ltd. (Del.)—Dividend of 15c. a share on the common 
os; ves aid on Feb. 1, last, and compares with 40c. distributed on 
ov. 1, : 


Portland Gas Light Co.—Dividend of 50c. a share was 
the $6 cumulative preferred stock of no par value. 
75c. a share were made on April 15 and Jan. 15, 1938. 


Quaker State Oil Refining Co.—Dividend of 20c. a share was declared 
payable March 15 on the common stock and compares with 25c. a share 
distributed on Nov. 1 and on March 1, 1938. 


Rich’s, Inc.—Dividena of 30c. a share paid Feb. 1 on the common stock. 
An extra of $1 was aistributed on Dec. 15, last, and a regular quarterly 
of 50c. was paid on Nov. 1, last. 


Rochester Cogtent Corp.—Dividend of 20c. a share on the no capital 
7 - was ce Jan. 16, last, contrasting with 35c. a share distributed 
on Jan. 15, . 


(Raphael) Weill & Co.—Extra dividend of $2 a share and an annual 
dividend of $3 a share on the $100 par, common stock, both were payable 
on Jan. 25. Extras of $3 and annual dividends of similar amount were 
paid on Jan. 15, 1938 and Jan. 11, 1937. 


‘Shattuck Denn Mining Co.—Dividend on the ca 
from 25c. a share to 12 4c. a share, payable Feb. 


COURSE OF THE STOCK MARKET DURING JANUARY, 1939 


After making a faltering recovery in December, the stock 
market ran into difficulties directly after the new year 
began, and before the month was out it had gone through 
its worst decline since the previous March. The abrupt 
fall in prices was halted temporarily in the third week of 
the month. Then ensued a still worse decline and, in the 
last two trading days, a fairly sharp rebound. 

The net result of the month's dealings was a loss of 7.77 
points in the index of 50 stocks compiled by the New York 
“Times.” This recession in prices in January compared 
with an advance of 4.56 points in December and a decline 
of 2.32 points in November. The volume of trading fell 
to 25,182,350 shares from 27,492,069 shares in December; 
in January, 1938, turnover amounted to 24,151,931 shares. 
Only the utility stocks were able to move counter to the 
general direction of prices. Hardest bit of all were the 
manufacturing issues, the steels, coppers and railroad 
equipments. 

‘In bond transactions on the New York Stock Exchange 
there was a further contraction of volume, with the trad- 
ing totaling only $159,611,000 par value, the smallest volume 
for any January in 21 years. In December bond turnover 
had amounted to $217,609,000. Bond prices softened along 
with stocks, though their decline, as measured by the 
“Times” index, was only 0.87 of a point, following a rise 
of 1.20 points in December. It should be pointed out, 
however, that the bond average was dragged down for 
the month as a whole because of the weakness which devel- 
oped during the third week. Up to the beginning of that 
week the highest grade and medium grade corporate bonds 
had achieved their best levels in nearly a year and a half. 
The decline was rapid for about 10 days, and then a fairly 
good recovery set in, after the war clouds darkening the 
market outlook had again been, if only temporarily, dis- 
pelled. 

The break in the stock market had its beginnings in the 
feeling of apprehension over the constant threats to peace 


id Jan. 15 on 
Disbursements of 


ital stock decreased 








in Europe and in the rather obvious indications that the 
steep rise in business activity in the last seven months of 
1938 was not being carried over into 1939 from the start 
of the year. The anxiety over the trend of events moved 
toward a climax as the forces of General Francisco Franco 
began to close in on Barcelona. The drive on the seat of 
the loyalist regime began on Dec. 23, and it rolled on 
without a serious setback until the city was invested on 
Jan. 26. As the fall of the city daily grew nearer world 
markets took fright over the possibility that the time for a 
showdown between Italy and France might be at hand. 
Following the capture of Barcelona the markets looked 
ahead with ill-concealed misgivings to the speech by Chan- 
cellor Hitler on Jan. 30 commemorating the sixth anni- 
versary of his access to power. 

Something of a secondary crisis developed on Jan. 6 when 
the Bank of England disclosed that it had transferred 
£350,000,000 of gold, at current market valuation, to the 
British exchange equalization account. This transaction, 
the largest single sale of gold ever made, brought dramati- 
cally to the world’s attention the fact that the many ten- 
sions in Europe were subjecting the London market and 
the British economy to a great strain. Still later, on 
Jan. 20, Herr Hitler dismissed Dr. Hjalmar Schacht from 
the presidency of the Reichsbank, and on this dismissal 
world markets placed at first a most gloomy emphasis. 

The other developments abroad imparted a shock to the 
New York stock market. Capital in Holland became much 
disturbed during the month. The Amsterdam market was 
outstandingly weak, and there was no little selling of 
American securities emanating from Holland. The other 
principal source of foreign selling of American stocks was 
London, and there the selling was ascribable as much to 
measures newly taken in defense of sterling as to fears 
over the European political situation. The London mar- 
ket disclosed on Jan. 20 that the banks there would no 
longer extend credit for the purchase of foreign securities 
(which in this case meant primarily American securities) 
on margin. The announcement came only a few days before 
the fortnightly settlement on Jan. 26, and it led to sub- 
stantial liquidation of American stocks. 

On the domestic front January was marked, of course, 
by the reconvening of Congress. The President's budget 
message, transmitted to Congress on Jan. 5, made it clear 
that the Administration remained as devoted as ever to 
the principle that Government spending was a means of 
promoting prosperity. ‘There was concern in the world 
of business at this indication that the rise in the public 
debt was not to be halted and the specter of higher taxes 
was not to be laid. This message was doubtless something 
of a depressant. 

The fact is that the industrial output in January was 
close to the December level, but to statisticians this was 
not a favorable showing, for activity is supposed to show 
a seasonal expansion in January over December. It early 
appeared that January would see the first decline in the 
industrial production index since last May, and this expecta- 
tion was being borne out as the month ended. The average 
weekly rate of steel production was slightly lower than in 
December, whereas usually a sharp increase takes place. 
Cotton textile mill activity, though holding at December 
levels, failed to expand in January, and bituminous coal 
output, car loadings and retail trade were lower after 
seasonal adjustments. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest Jan. 4 at 70 and at its lowest 
Jan. 26 at 5314, with the close Jan. 31 at 59%. Steel pre- 
ferred was at its highest Jan, 20 at 118% and at its lowest 
Jan. 27 at 113%, with the close Jan. 31 at 116%. American 
Tel. & Tel. rose from 149% Jan. 1 to 157% Jan. 20, with 
the close Jan. 31 at 153. General Electric fell from 44% 
Jan. 5 to 37% Jan. 26, with the close Jan. 31 at 40%. 
Allied Chemical & Dye was at its highest Jan. 3 at 193 and 
at its lowest Jan. 24 at 170%, with the close Jan. 31 at 
173%. Westinghouse Elec. & Mfg. dropped from 120 Jan. 5 
to 98 Jan. 26, with the close Jan. 31 at 108%. Consolidated 
Edison Co. of N. Y. moved up from 29% Jan. 13 to 33% 
Jan. 20, with the close Jan. 31 at 31%. In the railroad 
list, New York Central was at its highest Jan. 4 at 22% 
and at its lowest Jan. 26 at 16, with the close Jan. 31 at 
18%. Delaware & Hudson fell from 25% Jan. 4 to 18% 
Jan. 26, with the close Jan. 31 at 19%. Union Pacific 
moved down from 98% Jan. 3 to 88% Jan. 27, with the 
close Jan. 31 at 984%. Southern Pacific was at its highest 
Jan. 4 at 215% and at its lowest Jan. 26 at 15, with the 
close Jan. 31 at 17%. Baltimore & Ohio fell from 8% Jan. 5 
to 5% Jan. 23, with the close Jan. 31 at 65%. Chesapeake & 
Ohio moved down from 39% Jan. 4 to 31 Jan. 26, with the 
close Jan. 31 at 345%. Southern Railway was at its highest 
Jan. 4 at 23% and at its lowest Jan. 26 at 16%, with the 
close Jan. 31 at 19. 

First and second grade corporate bond prices the major 
part of January continued in the ascendancy until the final 
week, when weakness set in and scaled down previous 
gains. Some issues went contrary to the trend and marked 
up new highs, while lower grade bonds as a group felt the 
effects of the market’s reaction more keenly. United States 
Government obligations likewise suffered some revision in 
prices, with speculative railroad and low-grade industrial 
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and public utility issues especially hard hit. However, in 
the closing day of the month all groups moved generally 
higher, and prices show a favorable comparison with those 
for December of last year. 

In the following table we show, as usual, the fluctua- 
tions for the month in the different issues of United States 
Government obligations and a considerable number, like- 
wise of domestic corporate and foreign government bond 
prices: 
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gold from abroad, due in measure to the recurrence of 
widespread unsettlement in European political affairs and the 
ensuing disposition on the part of the central banking au- 
thorities in various countries to move substantial portions 
of their gold reserves to more distant points. Member bank 
loans and investments suffered further declines, with com- 
mercial borrowings decreasing by close to $70,000,000, thus 
again illustrating the absence of any substantial credit de- 
mand for current business purposes. While a further ac- 
cession to the existing huge total of idle banking resources 













































































Jan. 3 | Range During January 1939 | Jan, 31 | ®PPears likely, a certain slackening in the rate of increase is 
Government Bonds First Last | anticipated, chiefly because a tempor slowing down ip 
Asis Lowest ighost Sale | the net disbursements of funds by the ury is foreseen 
Treasury 44s_.....-- 1947-1952| 119 _ |118.26 Jan. 26/119.14 Jan. 20| 119.4 | and also because of indications of mild upward trend in the 
rn hate Load 1954) 114.17 [114.17 Jan. 3)114.25 Jan. 21| 114.20 | volume of currency outstanding, although these retarding 
Treasury 3348_.......1940-1943| __... |104/31 Jam. 13/105.8 Jan. 23| 105 | factors would be neutralized if the westward movement of 
Treasury 3348 paotene 1941-1943 106.37 106.18 Jan. 28 106.37 Jan. 3 106.22 | gold should receive a new impetus. Government financing 
‘Treasury Oana 1941 11078 Jan. 2610712 Jan. 6| 107.6 | Was limited to the usual weekly 91-day Treasury bill issues 
Do ) eee eee a) eee . . . . . ° e vy .« 
Treasury 3s chai 1948-1945 109.27 109.22 Jan. 26/110.8, Jan. 18 110 of $100,000,000 each to replace similar maturities. Gold 
jury PRA ° a an. aes BTL smeoee M4 . & 
Treasury 34s_..-.--- 1946-1949] 109.12 |109-11 Jan, 26(109-27 Jan. 19| 100.21 | UMports during January totaled $97,200,000, namely $45, 
Treasury 3%s_..._--- 1949-1952 nee 109.2, Jan. 26 109.21 Jan. 31 109.21 000,000 from England, $19,800,000 — ow age +i 
Treasury 3s---..-.--.-.-- 1946-1948| 108.24 |108.19 Jan. : . an. 500.000 000 nada - 
Treasury 38__...._... 1951-1958] 107.6 [107.4 Jan. 26/107.26 Jan. 20/ 107.20 | on'on9 — noe, ai from Cai - +, 
Treasury 2%8-.-..--- 1955-1960 104.21 |104.12 Jan. 26/105.2, Jan. 31 105 me cet weg poor wat old, re ny through — 
Treasury 2%48-.-.---- 194 107.4 |107 Jan. 2 -19 Jan. . transactions e coun 8 gold stock rose a xima 
Treasury 2%s__..-.-- 1948-1951| 105.22 |105.19 Jan. 26|106.4 Jan. 31| 106.3 $170,000,000 Dj << held f th 4 saa ae ol 
Treasury 2%s_....--- 1951-1954| 104.6 |104 Jan. 26/104.24 Jan. 31) 104.19 ’ ’ . iscou olaings 0 ® reserv' L 
Treasury 2% Seed 1956-1959 108.13 103.4, Jan. 26 108.39 Jan. 31 103.23 fell from $6,980,000 Dec. 28 to so pine A Feb. 1. Bills 
SE BENG des ccee 102. 102. an. . an. ‘ : . : 

Treasury 2%s_...__.- 1960-1965| 102.25 |102.20 Jan, 26|103.12 Jan. 31| 103.9 | bought in the open market continued practically unchanged 
Treasury 2}48--..-------- 1945] 106.12 /106.6 Jan. 26/106.24 Jan. 19| --.-- at the nominal figure of nonin ty Jan. 25, compared with 
BE Bes ok cu ccccaee a ein 105. an. . i: 2 sess ; 
Treasury 2448_..----- 1040-1983] 102.23 [100.13 Jam. 27|109.4 Jan. 21/ 102.30 | 2049,000 Dec. 28. Total member bank reserves rose steadily 
Treasury 2'4s_.._-_- 1950-1952| 102.24 |102.16 Jan. 27|103.5 Jan. 31| 103.5 | from $8,577,167,000 Dec. 28, to $9,166 ,063 ,000 Jan. 25, 
fn ey At ey a ee 102) Jan. 26/102.17 Jan. 18) 102.16 | but ps to $9,046,811,000 Feb. 1. Reflecting the huge 
—apriereresi,  RERE 107.9 Jan. 5/107.19 Jan. 18| 107.18 | accumulation of idle funds, money rates in some instances 
Eitadcoesseumseree 1944-1949| 106.27 |106.26 Jan. 3/107.14 Jan. 30) 107.14 | went below the extremely low rates quoted heretofore, with 
GRRE 1942-1947| 106.1 |106 Jan. 11|106.5 Jan. 20] 106.2 ‘eld . one di 
ease 1942-1947| _..-. 105.3 Jan. 5|105.4 Jan. 12| 105.3 Oto s on a th 0.60% -4 notes wend 
Home Owners’ Loan Corp.— a ° as compared Wi . a mon oO, an ose 
3s series A____.__- 1944-1952/ 106.26 |106.26 Jan. 3/107.11 Jan. 20) 107.7 on long-term bonds at 2.47% ny inat 248 5% 91-day 

2%s series B__..... 1939-1949] 102.11 |102 Jan. 26/102.20 Jan. 19) 102.11 : i ae 0 agal . 0: 
_2M4s series G______- 1942-1944| 104.10 |104.1 Jan. 30/104.18 Jan. 20| 104.11 | Treasury bills were again sold at par or above on Jan. 4 and 
11, whereas later issues went at a fractional discount, to 
ee ly Opening | Range for January 1980 _| Closing pone a yield of 0.007% Jan. 25. Average rates of 
pp REY Jan. 3 Lowest Highest | Jan. 31 nks on commercial loans rose from 1.63% to 1.67%, while 
yn ar racy cee migra en Tonge ger the oF money a on the New York Stock Exchange re- 
Australia 5s of 1985. atin 1955 101% 126% Jan. 25 10154 Jan. 3 2938 mained unchanged at 1%. 
igium (Kingdom) 6 4s8- --- 106 44 4 an. 3 an. + 7 
Brisbane (City) 58........- 1957} _... | 95% Jan. 23| 97% Jan. 7| 94 CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
Canada (Dominion) 5s------ 1952] 11014 |109% Jan. 26|111% Jan. 20) 110% 
Cuba (Republic) 5s_..-...- 1944/| 108 107 Jan. 6/108 Jan. 3 aue Low High Renewal Low High Renevwal 
Denmark 68.........------ 1942] 103% |100% Jan. 25|103% Jan. 3) 102 onpetinel ; 
i ncnccchhawy tee 1945) 105% (105 Jan. 7/1064 Jan. 9) ---- Jan. 1-_- Sunday Ss = 1 1 1 
French 7 4s stamped --- ---- 1941) _... |105% Jan. 30)107 Jan. 13) 106% Jan. 2_- Holiday Jan. 18__- 1 1 1 
German (Rep) 7s stamped_..1949) 26 19% Jan. 25) 26% Jan. 13) 22% Jan. 3_- 1 1 1 Jan. 19___ 1 1 1 
Japanese Govt 6 4s-.-.------ 1954} 80% 75% Jan. 28) 85% Jan. 18} 77% Jan. 4... 1 1 1 Jan. 20___ 1 1 1 
New South Wales (State) 5s.1957/ 100 95 Jan. 25)100% Jan. 9) 97% Jan. 5.. 1 1 1 Jan. 21__. Saturday 
SE Gi ccdacaboccaces 1963} 101% 99% Jan. 26)101% Jan. 3] 100% Jan. 6-- 1 1 1 Jan. 22__- Sunday 
Queensland (State) ext 7s...1941) 103% (|102% Jan. 27|/105 Jam. 19} —--_-- “i jae 3aturday Tan. 23__. 1 1 1 
Rome (City) external 6%4s-_.1952) 68% 60% Jan. 30) 69% Jan. 9| 63% Jan. 8.. Sunday Jan. 24__. 1 1 1 
Sydney 54s_...........--- 1955' 100% | 95% Jan. 28'100% Jan. 3) 98 Jan. 9_- 1 1 1 Jan. 25... 1 1 I 
Jan. 19_. 1 1 1 Jan. 26... 1 1 1 
Jan. 11. 1 1 1 Jan. 27... 1 1 1 
Opening Range for January 1939 Closing P : { 
Railroad and Industrial Bonds | Price price =o ; ; i ~< oe a 
Jan. 3 Lowest Highest an. 31 | Jan. 14... 3aturday Tan. 30___- 1 ae 1 
Alleghany Corp coll trust 58.1944, __.. | 74 Jan. 27| 83 Jan. 4] 76 os PURE bess ood TE lecthemecens as : : 
Ai dope ener tol abiae dash Some alee Hf] blag | 
te op & S Fe gen 4s__-_-- 1073 106% Jan. 2 an. 1 % ; ; 
Bost & Maine Ist 5s ser A-C_1967| 28% | 24 Jan. 26| 29 Jan. 3| 27% Time loan rates on security collateral show @ nae ’ 
mroshive, Union Eioy Bs...-1898 fate 8036 Jan. 28 834 Jan. 8 Bin with nominal quotations remaining at Are radi ay 
Yhesapeake io ae ---. |118% Jan. 4/121 an. 3 21 6 i Ss. r n n 
Chie Milw St P & Pac 5s A-.1975| 11% 8% Jan. 26) 12 Jan. 3) 9% loans and 14% ——— inggenan ae ay’ tt , rd : 
CCC &St L4\sseries E_.-1977| 60 55. Jan. 23161 Jan. 5| 56 securities was only moderately active, and most transactions 
Columbia Gas & El 5s.May 1952) 9434 | 92% Jan. 3] 99% Jan. 31} 99% | concerned, as heretofore, the renewal of older accommoda- 
Erie ref & impt 5s of 1927..-1967 14 10% Jan. 26 4 Jan. 3| 11% sions 
Great Northern gen 4 4s-_--..197 82% 78% Jan. 30) 85% Jan. 5) --.-.- ° . s 
Ill Cent St L & N O 5s___--- 963} 59% | 53 Jan. 26| 60% Jan. 5| 56 DAILY RECORD OF TIME LOAN RATES 
eng Paper > ser A ee! 99% 97% Jan. 12 mae Jan. 4 oe a 
an City Sou ref & impt 5s - - 71 65 Jan. 30) 71% Jan. 4) 66 
Mo Kan Tex cum adj 6s..--1967 16% 13 Jan. 26 174 Jan. 5 14% Rates on Mized Collateral 
orris & Essex 5s--.-.----- an. an. o-e- r ] Months 
New York Central 3%s-..--1946| 77% | 76 Jan. 12| 78% Jan. 6| 78 30 Daye | 00 Days | 90 Days | 4 Months | 5 Menthe | 6 Ao 
N YC & St L 4s series C__1978} 53% | 48 Jan. 26] 55% Jan. 6| 51% ee ae Sun|day 
New York Steam 3 4s------ 1963} 101% |10154 Jan. 27|103 Jan. 20) 102% — Holilday 
Northern Pacific 4s_._..--- 1997} 83 79% Jan. 31| 84 Jan. 16| 81% — -- 1K 1\ 1% 1% 1% 1% 
Pennsylvania RR deb 444s.-1970) 86% 81 Jan. 28) 87 Jan. 3) ---- a lis 1% 1% 1% 1% 1% 
Conv deb 3\%s..._....-- 1952} 82 77% Jan. 26| 84% Jan. 5| 80 — it ii it it Lig 1 
S'western Bell Telep 3s- ---- 1968} 10434 |104% Jan. 27|105% Jan. 20) 105% Jan. 6... 1% 1% 1% 1% 1% 1% 
Warner Bros Pictures 6s...-1939| 92% | 89% Jan. 24/94 Jan. 9| 93 loan. 7... . . Satur|day 
Western Maryland Ist 4s...1952 82% 79 Jan. 25 83% Jan. 6° 80% i. Sun|day 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE ol ee BEY in ia 38 is HF 
Jem. 11... 1\% 1\% 1% 1% 1% 14 
Month of January— 1939 1938 1937 1936 - + ae : M4 ; ‘4 - ‘4 ; +} : + ; 4 
init an. — “4 4 4 ; 
Stock sales—No. of shares..| 25,182,2 24,151,931} 58,671,416| 67,201,745 Jan. a4... Satur day 
Bond sales (par value)— an. — Sun|day 
Railroad and mis7ellaneous|$131,490,000/$128,981,000/$267,568,000/$404,531,000 | Jan. 16- -- 14 1% 14 134 14 4+ 
State, municipal & foreign_| 20,540,000} 20,576,000} 49,481,000] 38,488,000 | Jan. 17--- 1% 1\% 1% 1% 1% Mg 
United States Government| 7,581,000] 16,353,000} 25,638,000) 33,118,000 ca. _- 1M 1s ai 45 is 4S: 
an. - 4 “4 4 ° 
Total bond sates $159,611 ,000'$165,910,000|$342 687 ,000'$476, 137,000 Jan. 20. od 1% 1% 1% > 1% 1% 1% 
an. oce sa ay 
VOLUME OF BUSINESS ON THE CURB EXCHANGE Jan. 22. ak . youn day 2 a ase 1% 
— Jan. 23... 4 “} “4 
; “u \u \ 14% 1% 1% 
Month of January— 1939 1938 1937 1936 — % : “ : “4 : \“% 1 4 1% 1% 
oN Og ae am var" Jan. 26. -- 1% 1% 1% 1% 1% 1s 
Stock sales—No. of shares-_. 4,357,245 4,174,779) 19,529,347) 19,777,580 | jan 27___ 1% 1\% 1% 1% 1% 1% 
Bond sales (par value)— Jan. 28.. Satur|day 
Domestic. ___... _..| $41,168,000] $25,851,000] $56,354,000/$126,347,000 | ‘yan 29. Sun|day 
Foreign government- -- - - - 420,000 538,000 1,740,000 2,368, Jan. 30. 1% \ 1% 1% 1% 1% 
Foreign corporate _ - 432,000 621,000 1,995,000 1,076,000 | Fan 31__- 1% 1\% 1% 1% 1% 1% 
Total bond sales $42,020,000! $27,010.000 Commercial paper was again in active investment demand, 

















$60,089 ,000/$129,791,000 


THE MONEY MARKET DURING JANUARY 


In line with expectations, and reflecting the usual post- 
holiday reflux of currency from circulation as well as con- 
tinued heavy Government spending, excess member banks 
reserves experienced another sharp upturn carrying their 
total to a new peak of $3,600,000,000 Jan. 25, but fell off to 
$3 480,000,000 on Feb. 1 due to month-end requirements. 
As heretofore, an important contributing factor towards 
swelling the volume of idle funds, was the further influx of 





notably for high-grade names, but dealers were unable to 
acquire more than moderate amounts of new paper. The 
prevailing rate for average grade prime commercial paper 
of 4 to 6 months maturity weakened from 54% to a range of 
4% to %%. Under date of Jan. 12, the Federal Reserve 
Bank of New York announced that returns received from 
commercial paper dealers showed a total of $186,900,000 of 
open market commercial paper ogre ey on Dee. 31. 
compared with $206,300,000 at the end of November and 
$279 ,200,000 Dee. 31, 1937. 


ee 


Fes., 1939] 


RATES FOR MONEY AT NEW YORK 
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Week Ended— 
Jan. 71 Jan. 144 Jan. 21; Jan. 28 
Call loans on Stock Exchange: 
Range for week (mixed & ind. collateral)_.| 1@1 1@1 1@1 1@1 
Week's aver. (mixed & indus. collateral) -. 1 1 1 1 
Time loans (mixed & indus. collateral): 
RT oe seas ceuudecesue 1% 1% 1% 1% 
SS SS ea 1% 1% 1% 1% 
I a i a 1% 1% 1% 1% 
Four months_-. .--._-.....- its knbbaake 1% ly 1% 1% 
EET Eee eee 1% 1% 1% 1% 
te en: lie apelh sll e_at 1% 1% 1% 14 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months_-_.--- AP ible ae %@“% | %@% | K1@X% | 41@% 
ten EE es oct nnpatsnnncuen %@% 1 %@% ! %@% | 4@% 





Trading in banker’s acceptances remained inactive as the 
amount of offered bills continued very small, although no 
abatement in the active investment demand was noted. 
Outstanding acceptances, according to the monthly surve 
of the Acceptance Analysis Unit of the Federal Reserve Ban 
of New York, published Jan. 13, totaled $269,605,451 
Dec. 31, compared with $273,327,135 Nov. 30, 1938, and 
$343 ,065,947 Dec. 31, 1937. Domestic warehouse credits 
declined from $49,038,333 Nov. 30 to $45,147,797 Dee. 31; 
bills based on goods stored in or shipped between foreign 
countries from $56,728,727 to $55,539,867, while import 
bills increased slightly from $94,483,766 to $94,563,220, 
export bills from $59,197,508 to $60,071,510 and domestic 
shipment bills from $10,418,913 to $11,594,185. An aggre- 
gate amount of $211,999,213 of bills was held by accepting 
banks, of which sum $120,833,080 concerned own bills and 
$91,166,133 bills of others. Rates for bankers’ acceptances 
continued to be quoted at 4% bid and 7-16% asked for 30- 
day, 60-day, and 90-day bills, at 9-16% bid and 4% asked 
for 120-day bills, and at 544% bid and 9-16% asked for bills 
running 150 and 180 days. The New York Federal Reserve 
Bank in its ‘‘Monthly Review”’ discussed conditions in the 
market for bankers’ acceptances as follows: 

“The small volume of acceptances available to dealers 
continued to restrict the activity of the bill market during 
January, and no change occurred in quoted rates. The 
amount of bankers’ acceptances outstanding, which had 
shown a seasonal increase of $15,000,000 during the pre- 
ceding three months, declined $3,000,000 in December, 
chiefly because of reductions in outstandings of domestic 
warehouse bills and in bills based on goods stored in or shipped 
between foreign.countries. The December volume of out- 
standing bills was $73,000,000 less than a year previous, 
reflecting principally declines in import, export, and domestic 
warehouse bills.’ 

PRIME BANKERS’ ACCEPTANCES 





























Call Loans 
[cau red by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept'ces|Bid & Ask| Bid & Ask|Bid & Ask| Bid & Ask| Bid & Ask|Bid & Ask 
Ree Sunday 
2.. Holiday 
an 1g@7 16 Ma's Ma's %16akg Sears Sgarie 
oo ga'is Marie ale cag Sgari6 Sear 
ee 44a i6 Ma's aie %6a'4 Sgaris Sgarics 
Baca ease Malis ga’ sake Saris 5gari6 
, a Saturday 
8_. Sunday 
a. Malis Mate Maries ahs Karis Sgarie 
10_. lealie ali a's ica lg Sar16 Saris 
es Lea's MWalie Malis %ieakg Sgar.6 Sgarie 
12... dea’ Malis pee i606 gar S4ari6 
13... a's aie 716 %ealg Saris Sears 
14.- Saturday 
15... Sunday 
16_. ears Mare Ma's ahs 54a%1.6 Sari 
oF. Ma's deals Matis Sisa lg Sgaris Saris 
7 ~ ea'is Moa'ie a's *10ah4 Sgarice Sgari¢ 
Pe Wet adaee ea'ie ale Male %iealg Sear Saris 
20.. lea'ie a's Mae *ieah4 Maris Saris 
21. Saturday 
, Sunday 
tafe Maris Mate Ma's %6ahs Sarie Sgarie 
24_- Marie Ma's Ma's *i6ahg Sari:¢ Sgari¢ 
i ene ea'is 4oa'16 Male sag Sgari6 Sgarie 
26... Meas Marie 4a" *6ah4 Maric Maris 
Ties x ph a's ale Martie ahs Maris Saris 
, Saturday 
, Sunday 
30_. <a Mate Mar Mare eas Saris Saris 
Fe a's Ma's Moatie als Saris Sgarie 








THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

For the banks, January presented the now familiar pat- 
tern of expanding reserves as holiday currency was retired 
from circulation, the Treasury spent more than it took 
in, and gold flowed in from Europe. The combiuuation of 
these influences made for an increase of $469,644,000 in 
the actual volume of member bank reserves and an in- 
crease of $410,000,000 in the amount of excess reserves 
standing to the credit of member banks on the books of 
the Federal Reserve banks. 

The principal source of supply of bank reserves in the 
five weeks from Dec, 28 to Feb. 1 was the return flow of 
currency from circulation. The retirement of currency 
amounted to $249,000,000 net. The gold stock rose $186,- 
000,000 to a new high record at $14,694,000,000, and this 
increase is a better index of the contribution which gold 
transactions made to the store of bank reserves than the 
change in the item gold certificates on hand and due from 
United States Treasury in the System’s statement. The 
increase in gold certificates held by the Reserve banks 
amounted to only $159,499,000, the smallness of the rise, 
as compared with the gain in the gold stock, indicating 
that the Treasury was receiving funds from other sources 
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in sufficient abundance to make prompt reimbursement for 
its outlays on gold unnecessary. 

Other factors influencing the growth in bank reserves in 
the five-week period were the $53,983,000 drop in the 
Treasury’s deposit in the Reserve banks, the $27,000,000 
increase in Treasury currency, and the $45,000,000 decline 
in non-member deposits and other Federal Reserve accounts. 
The only offsets to these additions to bank reserves were 
the $63,000,000 increase in Treasury cash and the $28,000,000 
reduction in the volume of Federal Reserve credit in use. 

The Reserve banks’ portfolio of Government securities 
was unchanged as to total amount, though the System did 
shift out of $52,984,000 of Treasury bills into a like amount 
of Treasury notes. The wonder was that the System took 
pains to replace its bill maturities at all, for on Dec. 30, 
1938, the Federal Open Market Committee issued a state- 
ment notifying the market that “it may be necessary from 
time to time to permit bills held in the portfolio to mature 
without replace solely because of technical con- 
ditions in the market.” These technical conditions in the 
market included the small supply and the keen bidding 
for Treasury bills and the fact that short-term notes were 
selling on a no-yield basis and longer-term notes were fre- 
quently difficult to obtain. 

In spite of this warning, however, the open market 
account found it possible to replace its maturities. The 
weekly bill offerings of the Treasury were placed at par 
or better in the first two weeks of January, but some bills 
which had been acquired by institutions in December for 
year-end window dressing purposes came on the market 
after the turn of the year. Moreover, the System was able 
to purchase Treasury notes without bidding the price up 
too sharply. 

Bills discounted for member banks decreased $2,107,000 
coincident with the accumulation of surplus funds in the 
banks. Industrial advances declined $877,000 to a total 
ot $14,811,000, and commitments to make advances were 
lower by $1,269,000. The principal items in the decline of 
$45,000,000 in non-member deposits and other Federal Re- 
serve accounts were the decline of $21,937,000 in foreign 
bank deposits and the decrease of $13,682,000 in other de- 
posits. After the $410,000,000 increase, excess reserves 
amounted to $3,480,000,000. ‘The record high for member 
bank surplus reserves was established on Jan. 25 at 
$3,600,000,000. 

While excess reserves were climbing to levels never be- 
fore attained, bank credit was noticeably on the decline. 
The new monetary policy has proved much more proficient 
at building up bank reserves than in providing new oppor- 
tunities for the employment of bank funds. In the case 
of the reporting New York City banks, loans and invest- 
ments declined $214,000,000 in the five weeks ended Feb. 1. 
Loans dropped $115,000,000 and investments $99,000,000. 
Loans to commerce, industry and agriculture were liqui- 
dated to the extent of $21,000,000, and open market paper 
declined $7,000,000. Security loans, as set forth in more 
detail below, were being liquidated. The holdings of direct 
Government securities of the reporting New York City 
banks decreased $178,000,000, but Government-guaranteed 
issues increased $43,000,000, and other securities were up 
$36,000,000. Taking up of subscriptions on Feb. 1 to the 
$100,000,000 of United States Housing Authority notes sold 
during January helped to swell the banks’ holdings of 
Government-guaranteed issues. 

Loans and investments of the reporting banks in 101 prin- 
cipal cities also declined, though less sharply for the banks 
outside New York City. In the five weeks from Dec, 21 
to Jan. 25, outstanding credit of the weekly reporting banks 
decreased $314,000,000, with loans off $192,000,000 and in- 
vestments off $122,000,000. Commercial loans declined 
$92,000,000. The banks’ investment in direct obligations of 
the United States Government declined $147,000,000, while 
Government-guaranteed issues increased $15,000,000 and 
other securities were up $10,000,000. 

Rather heavy liquidation in the week ended Feb. 1 was 
entirely responsible for the net reduction of $39,000,000 in 
New York City reporting bank loans to brokers and deal- 
ers—the so-called brokers’ loans—in the five-week period. 
In addition, other loans for purchasing or carrying securi- 
ties declined $12,000,000. Street loans, as compiled by the 
New York Stock Exchange, decreased $50,587,452 to a total 
of $666,496,877 on Jan. 31, 1989, which compares with $597,- 
418,040 on Jan. 31, 19388. 


COURSE OF STERLING EXCHANGE IN JANUARY 


Sterling exchange was under severe pressure in January. 
During the first week of the month cable transfers sold 
down to $4.62 7/16 as compared with the extreme low on 
Sept. 28 during the Munich crisis of $4.61. 

The price of gold in London was correspondingly high, 
and on Jan. 4 reached the record high of 150s. 5d. per ounce. 

The sterling rate improved after Jan. 6 and became ex- 
ceptionally steady owing to the strenuous measures taken 
by the British authorities. Chief of these measures was 
the replenishment of the Exchange Stabilization Fund’s 
gold reserve by the transfer of £200,000,000 from the Bank 
of England. 

The report of the British Treasury showed that during 
the half-year ended Sept. 30 the equalization fund had lost 
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49% of its gold holdings. The fund’s semi-annual state- 
ment to the Treasury showed gold holdings of 21,684,000 
fine ounces worth approximately $758,940,000, as compared 
with 42,546,000 ounces worth approximately $1,489,110,000 
on March 30. 

These figures did not include the gold in the vaults of 
the Bank of England, which are held apart from the re- 
serves of the exchange control. The Bank of England held 
76,844,000 fine ounces on Sept. 30 as compared with 76,- 
843,000 fine ounces on March 30. 

Between the date of the accounting and the first week 
in January, the market was generally convinced, the gold 
holdings of the exchange fund had dwindled still further. 
It was estimated by reliable sources that in the last quarter 
of 1938 the reserves of the stabilization fund had been 
reduced to not more than £75,000,000, while less optimistic 
observers placed the fund’s total reserves at a much lower 
figure. 

As a result of the shift of gold to the Exchange Equaliza- 
tion Fund, the Bank of England’s statement for Jan. 11 
showed a reduction in its total coin and bullion reserve 
to £127,065,869. This compares with the minimum recom- 
mended by the Cunliffe Committee of £150,000,000 and with 
the total gold reserve of £136,880,000 in the Bank’s state- 
ment just prior to the suspension of gold in Septem- 
ber, 1981. 

The Bank’s gold loss was partly offset by increasing the 
fiduciary note issue from £200,000,000, the legal limit, to 
£400,000,000. As at the same time the £30,000,000 increase 
in the fiduciary issue instituted Dec. 6, 1938, was rescinded, 
the net enlargement amounted to £170,000,000. This expan- 
sion was effected by a Treasury minute which will require 
ratification by Parliament. 

The severe depletion of the British gold reserves was 
the result of heavy transfers of both British and foreign 
funds to New York. The repatriation of French funds from 
London during the last quarter of 1938 also drew gold 
from London. 

The equalization fund continued to yalue its gold at 140s. 
per fine ounce, although the open market price during 
January ranged between 148s. 544d. and 150s. 5d. The 
Bank of England’s gold continued to be held at the statu- 
tory price of 84s. 10d. per ounce. 

Other measures adopted to strengthen the pound included 
a request by the British Treasury that all banks and bul- 
lion firms cooperate in curbing speculation against the 
pound. The financial organizations were requested to cease 
making loans against gold when purely speculative opera- 
tions were involved, and to stop direct speculation in gold 
and foreign currencies, 

In this connection it should be recalled that an Dee. 20, 
1988, the Department of the Exchequer reimposed restric- 
tions on British foreign lending with the object of arresting 
the movement of British short-term funds to the New York 
market and thereby diminish the gold flow from London to 
New York. The London city banks were prompt to comply 
with the Exchequer’s aims and arranged to keep their 
floating balances in New York at the lowest practicable 
minimum. 

The resources of the British Exchange Equalization Fund 
are limited by law to £375,000,000, either in sterling or 
gold, or both. It was asserted in well-informed quarters 
that new legislation would be introduced in Parliament to 
replace or enlarge the scope of the Currency and Bank 
Notes Act of 1928. The extent of the drain on the British 
gold reserves is indicated by the fact that the United States 
gold stocks increased between the end of September and 
Feb. 1 by $934,418,445 to $14,694,000,000. 

A circular issued in the middie of January by the London 
Foreign Exchange Committee stressed its attitude with 
respect to the free functioning of the foreign exchange mar- 
ket in so far as it is occupied in financing normal trade 
transactions. Banks were instructed to make no overdrafts 
in sterling for the purpose of enabling their clients to 
purchase foreign currencies, foreign securities, or even 
colonial pounds. The circular stated that foreign exchange 
operations might be freely undertaken where banks were 
reasonably assured of their commercial character. All for- 
ward gold transactions were prohibited except in cases 
where a general commercial operation had taken place 
against which the only possible hedge was a forward pur- 
chase or sale of gold. Advances against gold were not to 
be allowed except where obtained by bullion dealers who 
had to run credits against gold in the normal course of 
their business. 

Commercial factors were undoubtedly adverse to the 
pound. The trade balance was unfavorable, as foreign 
trade had declined throughout 1988 and production for both 
domestic and foreign trade was sharpiy curtailed. Bank 
deposits had registered a severe decrease during the last 
quarter of the year. However, business and commercial 
factors played only a negligible part in the flight of funds 
from Great Britain. Political fuctors in Europe were fun- 
damentally the sole cause of the financial disturbance. 

Gold on offer in the London open market during January 
amounted to £13,281,000 as compared with £13,509,000 in 
December, with £19,260,000 in November, and with £21,- 
314,000 in October. The mean London check rate on Paris 











ranged between 177.35 (favoring London) and 176.60 (fav- 
oring Paris). The London open market gold price ranged 
between the historic high of 150s. 5d. and 148s. 54d. The 
American price for gold (Federal Reserve Bank of New 
York) continued at $35 an ounce. London open market 
money rates were steady throughout the month, with two-- 
and three-months’ bills at 9/16%; four-months’ bills, 
19/32%, and six-months’ bills, 4%%. Call money against 
bills was available at %%. Sterling cable transfers sold 
on Jan. 3 at $4.62 7/16@$4.63 1/16, and on Jan. 31 at 
$4.67% @$4.68 3/16. The high for sterling in January was 
$4.68% on Jan. 18, and the low was $4.62 7/16 on Jan. 3. 

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean Mean 
London London London London 

Check Rate | Open Market Check Rate | Open Market 

on Paris Gold Price on Paris Gold Price 
Se SUN|DAY Jan. 17._- 177.23 148s. Sid. 
SS oe HOLI1|DAY Jan. 18. -- 177 .26 148s. 74d. 
Gs. Bowada 176.63 150s. lod. Jan. 19_-_- 177.21 148s. 546d. 
Jan. 4 176.60 150s. 5d. Jan. 20. _. 177.19 148s. 7d. 
mm. §...<- 176.67 150s. lid. Jan. 21_-- 177.03 1488. 8i¢d. 
Jan. 6.... 177.20 149s. 6d. Jan. 22- SON|DAY 
Jan. 7 177.35 148s. 94d Jan. 23- 176.97 148s. 8d. 
See Beous SUN|DAY Jan. 24_-. 177.01 148s. 8d. 
Ss 177.22 148s. 74d. Jan. 25... 177.00 148s. Sd. 
Jan. 10___- 177.03 149s. Jan. 26--. 176.96 148s. 8d. 
| > | 177.11 148s. 10d. Jan. 27... 177.00 148s. 8i¢d. 
Jan. 12.... 177.17 148s. 9d. Jan. 28. - - 176.98 148s. Sid. 
Jan. 13. ...- 177.34 148s. lid. Jan. 29. _- SUN|DAY 
Jan. 14. __. 177.34 148s. 9d. Jan. 30--. 177.00 148s. 74d. 
"*s SUN|DAY Jan. 31... 176.89 148s. 643. 
Jan. 16. 177.26 148s. 8d. 





In commenting on the foreign exchange situation during 
January, the Federal Reserve Bank of New York said in 
its “Monthly Review” for Feb. 1: 

“During the early part of January the principal Euro- 
pean currencies strengthened against the dollar, as the Brit- 
ish authorities took steps to bolster the forces defending 
the pound sterling. After the middle of the month, how- 
ever, increasing tension in Europe occasioned by such de- 
velopments as the dismissal of Dr. Schacht from the Reichs- 
bank on Jan. 20 and the capture of Barcelona by the Insur- 
gent Spanish army on Jan. 26 gave the exchange market 
a weaker and a nervous undertone, although rates were 
held steady except in the case of the guilder. 

“Sterling showed a net gain of 3%c. for the month after 
going from $4.64 on Dec. 31, 1988, to $4.62% on Jan. 3 
when trading reopened in this market after the holidays. 
On Jan. 5 the Bank of England requested that the London 
market refrain from transactions in forward gold and 
from facilitating advances against gold, and further that 
banks in the London market scrutinize foreign exchange 
operations with a view to eliminating undesirable trans- 
actions. The Bank of England also asked for the coopera- 
tion of the authorities in certain foreign markets in limit- 
ing speculation against sterling by way of gold operations. 
On Jan. 6 the Bank of England transferred £200,000,000 in 
gold, valued at the statutory rate (£350,000,000 at current 
prices), to the Exchange Equalization Account. The effect 
of these measures, which showed a determination on the 
part of the British authorities to maintain the pound, was 
to bring about a rally in sterling under the impact of short 
covering, Which carried quotations from $4.62% on Jan. 3 
to $4.68% on Jan. 7. Coincident with this rise, the price 
of gold in London fell from 150s. 5d. on Jan. 4, an all-time 
record, to 148s. 944d. A reaction to $4.67 and a renewed 
firming to $4.68% on Jan. 18 occurred before the dismissal 
of Dr. Schacht caused the rate to ease again to $4.67%, 
where it was held steady within a very narrow range for 
several days before closing the month at $4.67 13/16. 
Quotations on forward sterling improved during the month 
from a discount equivalent to 244,% per annum for three 
months’ contracts on Jan. 4 to 144% at the month-end. It 
was reported that intervention in the forward market by 
British exchange authorities was an important factor in 
narrowing the discount. 

“In sympathy with sterling, the French franc weakened 
in New York at the opening of the year to $0.0261 15/16, 
recovered to $0.0264 1/16 on Jan. 7, and remained firm 
within a range of one point for the remainder of the month, 
despite the heightening of Franco-Italian tension as the 
insurgent army advanced on Barcelona. In London the 
frane was at its highest level in terms of sterling on Jan. 3, 
when the quotation was 176.62 trancs per pound; it subse- 
quently weakened to 177.43 on Jan. 13, but closed the 
month at 177. 

“Considerable weakness developed in the guilder during 
the month, partly as a result of the disturbed European 
political situation and partly because of the transfer abroad 
of the proceeds of loans floated in the Amsterdam market. 
From a high of $0.5441 in the New York market on Jan. 7 
the guilder fell to a low of $0.5363 near the month-end 
before recovering to $0.5402, while in London it depreciated 
from 8.51 guilders per pound on Jan. 3 to 8.72 on Jan. 28, 
and 8.69 at the end of the month. The Swiss franc declined 
from $0.2260 on Jan. 3 to $0.2257 near the month-end, but 
recovered to $0.2259% on Jan. 30; it eased against the 
pound sterling over the month from 20.48 francs to the 
pound to 20.71%.” 

Changes in the gold holdings of the Bank of England 
during January were as follows: For the week ended 
Jan. 4 a decrease of £100,966; for the week ended Jan. 11 
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a decrease of £200,034,740, the result of the sale of £200,- 
000,000 in gold to the Exchange Equalization Fund; for the 
week ended Jan. 18 a decrease of £31,552; for the week 
ended Jan. 25 an increase of £52,418, and for the week 
ended Feb. 1 an increase of £110,085. The Bank’s gold 
holdings on Feb. 1 stood at £127,196,820 as compared with 
£327,100,609 in the statement for the week ended Jan. 4; 
with £326,987,627 a year earlier; with the minimum of 
£150,000,000 recommended by the Cunliffe committee, and 
with £156,880,000 in the Bank’s statement just prior to the 
suspension of gold in September, 1931. The Bank’s gold 
holdings as of Oct. 14, 1937, of £328,144,9083 were the largest 
in its history. 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for Feb. 1: 

“Gold continued to flow into the United States during 
January, but the total increase in this country’s gold stock 
for the month, amounting to approximately $170,000,000, 
while substantial, showed a further decline in the rate of 
gold acquisitions from the peak level of last September. 
The inflow of gold, which began the month in sizable 
amounts, diminished for about 10 days ending around the 
middle of the month, following the development of a firmer 
tendency in the pound sterling, but increased again in the 
second half of the month after the pound and the Dutch 
guilder had weakened somewhat. 

“For the month of January the rise in the gold stock 
was due to currently reported imports of $97,200,000, to 
gains through transactions in foreign earmarked accounts 
of about $8,000,000, and to gains through other transactions 
aggregating $65,000,000. The larger part of the imports, 
totaling $75,300,000, was received at New York—$45,000,000 
from England, $19,800,000 from Holland, $10,300,000 from 
Canada, and $200,000 from Mexico. On the West Coast a 
total of $21,900,000 was received, consisting of $16,500,000 
from Japan, $4,100,000 from Australia, and $1,300,000 from 
China,” 

Canadian exchange was relatively firm in January, 
although at a discount with respect to the United States 
dollar. Montreal funds ranged between a discount of 
9/16% and a discount of 31/32%. 

CONTINENTAL AND OTHER FOREIGN EXCHANGE 


The French financial and economic situation continued 
to show the improved tone which became apparent in Octo- 
ber. The repatriation of French funds from abroad which 
was a feature of November and December was still in 
evidence in early January, though it seemed to have come 
to an end by the middle of the month. 

Throughout January the franc in terms of pounds ster- 
ling ruled in favor of Paris. On Jan. 3 the Bank of France 
reduced its rate of rediscount from 24%% to 2%. Only 
twice before in this century had the Bank of France had 
such a low rediscount rate—in 1931, in order to check the 
influx of gold from the United States, and in 1986, after 
the Auriol devaluation. 

Despite the apparent improvement in the financial 
position of the Bank of France there was no marked in- 
crease in production, and retail trade in all but immediate 
necessities continued greatly depressed, owing to the severe 
decline in the income and savings of the middle class 
resulting from the several devaluations of the franc. 

At the end of the month the index of wholesale prices in 
France had reached 671 on the basis of July, 1914, as 100. 
That the various devaluations were chiefly responsible for 
the increase in the index number may also be seen from 
the fact that on Sept. 12, 1936, it stood at 400. 

On Jan. 17 details of the application of the 2% “National 
Contribution,” in effect a forced loan, were published. It 
was originally estimated that this additional tax on wages 
and income would yield 3,300,000,000 francs, but final esti- 
mates placed the yield at 1,000,000,000 francs less. 

The 1914 frane contained 290.322 milligrams of fine gold, 
compared with 44.1 milligrams in the 1936 franc, and with 
24.75 milligrams in the present franc. In comparison with 
the French banking position a year ago, the returns of the 
Bank of France show important differences. The gold 
reserve, which was 58,982,868,525 francs on Jan. 20, 1938, 
was 87,265,734,185 francs on Jan. 26, 1939, but the value 
of the metal has been reduced from 48 milligrams to 27 
milligrams. The ratio of gold reserves to circulation and 
deposits was 49.66% a year ago, and now stands at 62.44%. 
Paris cable transfers sold on Jan. 3 at 2.62 1/16@2.62 5/16, 
and on Jan. 31 at 2.64% @2.64 9/16. 

Belgian currency, which had been weak in December.as a 
result of internal political difficulties experienced by the 
Spaak ministry over the unemployment relief features of 
the 1939 budget and also because of repatriation of French 
funds from Brussels, became firmer in January, and was 
steady throughout most of the month at 16.90@16.91% for 
cable transfers. The Belgian banking and currency system 
is essentially strong. Belga cable transfers sold on Jan. 3 
at 16.86144@16.87%4, and on Jan. 31 at 16.9944 @16.91%%. 

Italian lire, as during all of 1988, was steady in January 
due to the strict control at Rome. Cable transfers on Rome 
er a) Jan. 3 at 5.2644@5.26%, and on Jan. 31 at 5.26% 

5. ‘ 





German 


marks fluctuated 


more 


widely 


than 


usual in 


January, especially around Jan. 20, when the removal of 
Dr. Schacht from the presidency of the Reichsbank was 
announced. 

Internal conditions in Germany are not fully reflected 


by published banking and trade figures. 


The rigidly con- 


trolled exchange rate fluctuations and the published state- 
(Continued on page 53) 
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DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal 
Franc Franc Escudo 
Checks Cables Checks Cables Checks 
Jan. 1-.. SUNDAY 
Jan. 2-. HOLIDAY 
Jan. 3--|2.62 a2.623¢|2.62'16a2.62516|22.59a22.60 ¥4/|22.5934a22.61/4.21 a4.21% 
Jan. 4-_.|2.62%:6a2.62 44|2.62716a2.62 34 |22.58 44a.5934/22.59 a22.60/4.21%a4.23 
Jan, 5_-|2.6234a2.62%4|2.6214a2.63 |22.56a22.58 14|22 56 140.59 |4.21 4 04.23% 
Jan. 6-~|2.62 54 .63'%16|/2.62 34 a .63"16| 22.57 }4a22.59/22 58a22.5934/4.22 a4.25% 
Jan. 7--|2.63%a2.64%|2.64 42.6414 |22.58a22.58 4/2258 144.59 4 |4.24%( a4.26 
Jan. 8--. SUNDAY 
Jan. 9-_.|2.63 3442.63 54|2.63 4a2.63%4|22.58 a22.59|/22.58 4a22.60/4.24144a4.26 
Jan. 10__|2.63%a2.64 (|2.63%442.64%%|22.60 422.61/22.60 44.61 4|4.23 %a4.26 
Jan. 11__|2.63 4a2.63 % |2.63 4 a .63"516|22.59 44.60 44|22.60 a22.61/4.244 44.25 
Jan. 12__|2.63 4 a2.63 44/|2.63 4a .631%16/22.59 a22.60/22.59 44a22.61/4.23 %a2.25% 
Jan. 13__|2.63 a2.6344|2.63 4a2.63%%4|22.59 4a22.60/22.59'4a.6044|4.24 a4.25% 
Jan. 14__|2.63 442.63 %|2.63 5402.64 /|22.58444a.5944/22.59 422.60/4.244a4.26 
Jan. 15.. SUNDAY 
Jan. 16__|2.63 4a2.63 % |2.6334a2.64 |22.58a22.59 4 /22.58 }4a22.60|4.24%44a4.251%4 
Jan. 17__|2.63%a2.64 |2.63 4a2.641%|22.58 4a.5944/22.59 a22.60/4.244a4.26% 
Jan. 18_.|2.64 a2.64%4|2.644a2.63 %|22.58a22.58 4 |22.58 4a22.59/4.2414a4.27 
Jan. 19__|2.63'5:9a .64%16|2.64!16a2 .64°16|/22.58a22.59 44 |22.58 140.59 34 |4.241404.26% 
Jan. 20__|2.64 a2.643¢|2.644a2.64516/22.58a22.58 44 |22.58 6 a22.59/4.24140a4.2634 
Jan. 21__|2.64 a2.6434|2.644a2.64716/22.59 4a.6044/22.60 @22.61/4.24 44.26 
Jan, 22-- SUNDAY 
Jan. 23__|2.64 a2.64%|2.644a2.64%|22.57 422.60|22.57 4a.60 4|4.24 a4.26 
Jan. 24._|2.64 a2.64%|2.64!16a2.64% |22.55 a@22.57|22.55 '4a22.58/4.24\4 a4.26 
Jan. 25..|2.64 a@2.6414|2.644a2.64%4/22.56 a22.57|/22.56 40.57 4|4.244 04.26 
Jan. 26__|2.64 442.64 4 |2.64 4 a2.64% | 22.56 4 a.57 4 |22.56 4 a.57 % |4.244 24.26 
Jan. 27_.|2.64 a@2.64%4 |2.64!:6a2.64516|/22.56 $9.57 44|22.57 a@22.58|4.254 44.26 
Jan. 28_.|2.64 a2.64%4|2.64%4a2.64% |22.57 44a22.58/22.584a22.58 4 |4.23 4.04.26 
Jan. 29-_- SUNDAY 
Jan. 30__|2.64 a@2.64%6/2.64%16@ .641%16/22.57 a22.59/22.57 40.594 |4.241404.26 
Jan. 31__'2.64 4 a2.64716'2.64 34 a2.64%16122.58 4 a.59 4'22.58 % a22.6014.24% a4.27 
Germany Belgium Hungary 
Reichsmark Belga engo 
Checks Cables Checks Cables Checks 
Jan. 1-.- SUNDAY 
Jan. 2-- HOLIDAY 
Jan. 3-.|40.09 4@40.12/40.0914a40.13/16.86 @16.87|16.86}4a.8714| 19.66a19.80 
Jan. 4--|/40.0914a40.12/40.10a40.1234/16.85}44.8634|16.86 @16.87| 19.66a19.80 
Jan. 5-./40.10 4@40.12/40.10 4a.1244/16.85a16.86 44/16.8544a16.87| 19.66a19.80 
Jan. 6--|40.084%4a.1034/40.09 @40.11/16.864a.88 44/16.87a16.89%| 19.66a19.82 
Jan. 7--|40.08 @40.10/40.08 444.10 34/16.89416.90 44/16.8914a16.91| 19.66a19.82 
Jan. 8-- SUNDAY 
Jan. 9-..|40.07 a40.09|40.07 42.09 14/16.88a16.88 }4|16.8814a16.89| 19.66a19.80 
Jan. 10__|40.074a40.08 44|40.07 }4440.09) 16.894a16.89 44 |16.8934a16.90| 19.65a19.80 
Jan. 11_.|40.07 4a.09344/40.08 @40.10/16.8814a.89344/16.89 a@16.90} 19.66a19.80 
Jan. 12__|40.08'4a40.11/40.09 4@40.12/16.88 a@16.89/16.8834a.89%| 19.66a19.80 
Jan. 13..|40.11 @40.13/40.11 4a@.13 4416.89 44a16.91/16.90a16.9144| 19.65a19.80 
Jan. 14..|/40.11344.144%4|40.12 @40.15/16.90a16.91 44|16.9034a16.92| 19.65a19.80 
Jan. 15-.- SUNDAY 
Jan. 16. _|40.12a40.1414/40.12442a40.15/16.90 a16.91/16.904a.91%4| 19.60a19.65 
Jan. 17..|40.13 @40.16/40.13 44a.1634/16.904a16.91/16.91a16.9144| 19.504a19.65 
Jan. 18_.|/40.11 @40.14/40.11 4a40.15/16.90 44a16.91|16.90%4a.91}4| 19.50a19.65 
Jan. 19_.|40.05 440.09|40.05144a.0934|16.90 @16.91/16.90%4a.91}4| 19.50a19.53 
Jan. 20._|39.97 a@40.05/39.97 42.05 14|16.89 44a16.90/16.90a16.9034| 19.50a19.65 
Jan. 21__|/40.0144a.0434|40.02 240.05/16.89 4a16.90/16.90a16.9014| 19.50a19.56 
Jan. 22_. SUNDAY 
Jan. 23__|39.97a40.01 14|39.97 14a40.02| 16.89 14a.9034|16.90 a16.91| 19.50a19.58 
Jan. 24__|39.8934a39.97|39.90a 39.98/16.8914a.9034/16.90a16.90%4| 19.50a19.58 
Jan. 25._|39.94 a40.00/39.9414240.01|16.90 a@16.91/16.9014a.91}4| 19.50a19.58 
Jan. 26__|39.97 a40.01|39.97 4a40.02|16.90 @16.91/16.90'4a.9144| 19.50a19.58 
Jan. 27._|40.09 4@40.15|40.10a40.15 %4|16.90a16.90%4 |16.90 4a.914| 19.58a19.75 
Jan. 28._/40.124a40.19/40.13 440.20 gy 16.90 44.914} 19.63a19.75 
Jan. 29-- 
Jan. 30..|40.1034a40.14/40.11 @40.15/16.90 4a16.91/16.91a16.91 34 19.72a19.75 
Jan. 31__'40.10 a40.15'40.1014a40.16'16.90 @16.91'16.90 4a.91}4' 19.64a19.75 
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Netherlands Denmark Poland Canada Argentina Colombia 
Gutlder Krone Zloty Dellar Peso Pese 
Checks Cables Cables Checks Checks Checks Cables Checks 
Jan, 1-.- SUNDAY EE SUNDAY 
Jan. 2.. HOLIDAY ig eae HOLIDAY 
Jan. 3..|54.37 @54.39/54.3714a54.40|20.65 a@20.67/20.65 444.67 44|18.89a18.9334 | Jan. 3.-.-.---- %13:027392% discount | 30.84430.86 | 30.85430.87 57.06 
Jan. 4../54.34444.3644|54.35 @54.37|20.69 a20.71/20.694a20.72|18.91418.95 is Uanabees %3207732% discount | 30.87430.89 | 30.88430.90 57.06 
Jan. 5--.|54.334a54.35 44|54.33 4a54.36| 20.67 }4a20.75/20. .754|18.914a18.95 Sr ‘Becuasee 64.2% % discount | 30.904a30.94 | 30.91430.95 57.06 
Jan. 6--|54.3614a54.41/54.37 @54.42/20.76 a20.87|20.7634a.87 }4/18.91418.95 ae; \Mbsenn< %320%%92% discount | 30.97431.13 | 30.98a31.14 57.06 
Jan. 7-..|54.40 a54.42/54.4034a54.43|/20.89a 20.91/20.89 42.91 34/18.91a18.95 i eee 732% discount | 31.17@31.19 | 31.18@31.20 57.06 
Jan, 8-.. SUNDAY wn: Bbeecede SUNDAY 
Jan. 9..|54.39 4@54.41/54.3914a54.42|20.85 86) 20.85 144.86 44/18.90a18.95 St Macdese 2521416% discount | 31.14431.16 | 31.154a31.17 57.06 
Jan. 10../54.39 a54.41/54.39 44a54.42|20.85 420.88/20.85 44.88 }4/18.91418.95 2, Mibncavnes %a%% discount | 31.12431.14 | 31.13431.15 57.06 
Jan. 11..|54.37 454.39|54.37 4454.40) 20.83 444.8444/20.84 a@20.85|18.914a18.95 Mn BS wcecde Ka%e4% discount 31.14 31.15 57.06 
Jan. 12_.|54.37 a54.38|54.37 4a54.39|20.84a20.85 44 |20.84 }4a20.86/18.91418.95 ee. ic owe H%at4% discount 31.13 31.14 57.06 
Jan. 13../54.26 @54.26|54.26 4a54.37/20.84 a@20.85/20.84 4a.854|18.91a18.95 En wae 57g;a%32% discount 31.12 31.13 57.06 
Jan. 14_.|54.34454.36 34|54.34 444.37 44/20.8644a.8814|20.87 a20.89|18.914a18.95 Sly Bbbxie<scd K%a'6% discount | 31.154¢31.17 | 31.16a31.18 57.06 
Jan. 15. SUNDAY SS ‘Beeneccs SUNDAY 
Jan. 16_.|54.32 454.37/54.32 144.37 44|20.85 144.87 44|20.86 a20.88/18.89a18.92 ee as %a'%x6% discount | 31.16@31.17 | 31.174@31.1 57.06 
Jan. 17_.|54.30a54.32 44|54.30 4a54.33/20.87 a20.90|20.87 444.90 44|18.89a18.92 ME, Blecceosk 13:64% % discount | 31.16431.19 | 31.17a31.20 57.06 
jan. 18_.|54.26 4a54.29/54.27 a54.30/20.8914a20.91/20.90 a20.92/18.90a18.93 / “EY Wes %a%s% discount | 31.204a31.21 | 31.21431.22 57.06 
Jan. 19__|54.30 4@54.32/54.30 44.32 4 |20.89a20 .90 44|20.89 44a20.91/18.90a18.92 ay papier 233902132% discount 31.20 31.21 57.06 
Jan. 20-.|54.28a54.30 14/54.28 4a54.31/29.89 a20.91/20.89 444.91 14/18.90a18.92 i Ti s.ccces a%3:% discount 31.20 31.21 57.06 
Jan, 21..|54.24 4@54.27|/54.2414a.2744|20.86 a20.88/20.8614a20.89/18.90a18.92 ws ER cccwee 23::a%32% discount | 31.15431.17 | 31.16@31.18 57.06 
yan, 22.. SUNDAY 4, ee SUNDAY 
Jan, 23..|54.06 @54.13|54.07 a54.14|20.86144.8814|20.87 a20.89/18.90a18.92 3) NapGuipacese 2139454% discount | 31.164@31.17 | 31.17a31.18 57.06 
yan, 24../53.98 454.04/53.9834a54.05/20.86 @20.89|20.86 }4a.8934/18.90a18.92 Jan. 24.....-- 146a%% discount | 31.16a31.17 | 31.17431.18 57.06 
yan, 25-_|53.98 @ a54.01/53.98 4a54.02/20.87 a20.89/20.87 }4a.89 44|18.90a18.92 (<i anid %aie% discount | 31.164a31.17 | 31.17431.18 57.06 
yan, 26_._/53.87 a@54.01/53.88454.014/20.86 a20.88|20.86 4a20.89/18.90a18.92 bones %32011¢% discount | 31.16a31.17 | 31.17431.18 57.06 
yan, 27-_|53.6914453.77/53.70 @53.78/20.8614a20.88/20.87 a20.89|18.91418.95 pea %320%%33% discount | 31.15431.17 | 31.16431.18 57.06 
yan. 28_./53.61 4@53.66/53.61}4a.6644|20.87 a20.90|20.87 340.90 34|18.91418.95 ey epee 116% discount | 31.17a31.18 | 31.18a31.19 57.06 
yan, 29.. SUNDAY ana SUNDAY 
yan. 30../53.70 @54.04/53.71 @54.05/20.87 420.90/20.87 144.90 4|18.90a18.95 ee, MR cde cd 23s002132% discount | 31.17431.21 | 21.184a31.22 57.00 
yan. 31__153.804054.05'53.81 a54.06!20.87 4a20.89!20.88 a20.90118.90a18.95 a eepapenete % a%1e% discount | 31.18431.19 | 31.194@31.20 56.99 
Sweden Norway Finland Brazil Chile Bolivia Ecuador 
Krona Krone Markka Milreis Peso Boliviano Sucre 
Checks Cables Checks Cables Checks Checks Cables Checks Checks Checks 
Jan. 1--. SUNDAY Jan. 1--. SUNDAY 
Jan, 2.. HOLIDAY Jan, 2-- HOLIDAY 
Jan. 3-~|23.82a23.8244|23.8214a23.83/23.24 a@23.25)23.2434a.2544|2.03 % a2.05 Jan. 3..| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.00 
Jan, 4-~|23.8614a23.90|23.874a23.90 14|23.29 a@23.32/23.29 44.32 4|2.03 % a2.06 Jan. 4..| 5.86a5.89 5.87a5.90 5.17a5.19 3.50 7.00 
Jan. 5--/23.85 a23.94|23.85 144.94 4|23.27 4a23.35/23.28 a23.36|2.04 «2.05% | Jan. 5--| 5.85a5.89 5.864a5.90 5.17a5.19 3.50 7.00 
Jan. 6--|23.90 424.08/23.91 a24.09]/23.3614a23.49/23.37 423.50/2.04%4a2.06%% | Jan. 6--| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.00 
Jan, 7--|24.09}4a24.11/24.10a24.1114/23.51 a@23.53/23.51 34a23.54|2.06%a2.07%% | Jan. 7--| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.00 
Jan. 8-- SUNDAY Jan. 8.- SUNDAY 
Jan, 9-..|24.04344.0514|24.05 a24.06/23.4634a.4744|23.47 a23.48|2.0544a2.07 Jan. 9..| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.00 
Jan, 10-.|/24.044a24.08/24.05a24.08 4 | 23.46 4423 .50|23.47a23.50 4|2.0514a2.06% | Jan. 10._| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.00 
Jan, 11_./24.034a.0434|24.04 a24.05/23.45 a23.46|23.45 44.46 44/2.0534a2.06% | Jan. 11.-| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.00 
Jan, 12../24.04a24.05 44/24.04144024.06|23.4544a.4734|23.46 a23.48/2.0514a2.0644 | Jan. 12_-| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.00 
Jan. 13-./24.03 4a24.05/24.04 a24.06123.454a23.47|23.46 a23.48/2.05\4a2.06% | Jan. 13_.| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.00 
Jan. 14../24,06}4a.0834|24.07 a24.09/23.48 4a23.50/23.49 423.51/2.063<a2.07 Jan. 14..| 5.87a5.89 5.88a5.90 5.17a5.19 3.50 7.00 
Jan. 15_.|° SUNDAY Jan. 15_- SUNDAY 
Jan, 16-./24,06a24.07 34|24.06 4a24.08/23.48 a23.49/23.4814a23.50/2.055¢4a2.06% | Jan. 16..| 5.86a5.89 5.87a5.90 5.17a5.19 3.50 7.00 
Jan. 17-.|24.07 a24.10/24.0744a24.11|23.49 4@23.52/23.49 4a23.53/2.0554a2.07 Jan. 17..| 5.85a5.89 5.86a5.90 5.1745.19 3.50 7.50 
Jan, 18_.|24.0934a24.11/24.10 a@24.12/23.52 a@23.53/23.5234a23.54/2.06 «2.07 Jan. 18..| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.50 
Jan, 19. ./24.10a24.10 34 /24.10 34a24.11/23.51a23.52 44/23.51 14a23.53/2.06 a2.07 Jan. 19_.| 5.8505. 5.86a5.90 5.17a5.19 3.50 7.50 
Jan, 20../24.09 a24.11)24.09%4a.11%4/23.51 a23.53/23.5134a23.54/2.06 a2.07 Jan. 20..| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.50 
Jan, 21../24.06 4@24.08/24.0614a24.09/23.48 a@23.50/23.48 4a23.51/2.05%a2.06% | Jan. 21_--| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.50 
Jan, 22_- SUNDAY Jan. 22_- SUNDAY 
Jan. 23_~.|24.06 4a24.09)24.07a24.09 34/23 .48 14.423.51/23.49a23.5134|2.054a2.06%% | Jan. 23..| 5.85a5.89 5.86a5.90 5.174a5.19 3.50 7.50 
Jan. 24. .|24.06a24.08 }4|24.06 14a24.09/23.48 a23.50/23.48 4a23.51/2.0554a2.06% | Jan. 24..| 5.85a5.89 5.864a5.90 5.17a5.19 3.50 7.50 
Jan. 25..|24.07 424.08/24.07 444.08 }4|23.48 4a23.50/23.49a23 .50 44 |2.0554a2.0644 | Jan. 25._| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.50 
Jan. 26..|24.06 a24.08/24.0634a.084|23.48 a23.50/23.4834a.5044|2.0554a2.064% | Jan. 26..| 5.85a5.89 5.864a5.90 5.17a5.19 3.50 7.50 
Jan. 27..|24.07 a24.08/24.07 44a24.09/23.48 4@23.50/23.48 4a.50 44|2.05%a2.06% | Jan. 27..| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.50 
Jan. 28..|24.09 a24.11/24.09 4a24.12/23,49 44423 .52/23.50a23.52 14 |2.05 42.07 Jan. 28..| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.50 
Jan. 29_. SUNDAY Jan. 29_. SUNDAY 
Jan. 30../24.0934a24.13/24.10a24.13 44/23.4914a.52%4/23.50 a23.53/2.05'4a2.07 Jan. 30_.| 5.85a5.89 5.86a5.90 5.17a5.19 3.50 7.50 
Jan. 31..'24.10 a24.11'24.104a24.12!23.50 4@23.52(23.5014a23.53'2.05%a2.06% | Jan. 31__' 5.85a5.89 5.864a5.90 5.17a5.19 3.50 7.50 
Czecho- Uruguay Venezuela Peru Japan Hongkong 
Spain Italy slovakia Peso Bolivar Yen Dollar f 
Peseta Lira Koruna 
Checks Checks Checks Checks Checks 
Checks Cables Checks Cables Checks eh; (3... SUNDAY 
Jan. 1-- SUNDAY a HOLIDAY 
Jan. 2.. HOLIDAY Jan. 3..| 60% a61.10 31.50 20% a 20% | 26.95a27.00 | 28.94a29%, 
a. te 5.09 5.26 a5.26\% |4.26 %a5.2614|3.424a3.43 Jan. 4-_-| 60.98@61.10 31.50 20% a 20% | 27.01a27.02 | 28. 9502934 
Jan, 4.. 5.09 5.26 5.26% |5.26%a5.26 4|3.42 443.43 Jan. 5-.-.| 61.02a61.10 31.50 20% 27.00a27.07 | 28.94a29%. 
Jan. 5-.-. 4.67% |5.26 a5.26%|5.26%a5.26%4|3.4214a3.43 Jan. 6-.-| 61.10a61.45 31.50 20 27.09a27.24 | 29.03a29\% 
Jan. 6-.- 4.67% 5.26 a5.26% |5.26 44a5.2614/3.42'4a3.43% | Jan. 7--| 61.10a61.56 31.50 20 27.26a27.30 | 29.20a29% 
Jan. 7-.- 4.67% [5.26 a5.26%/5.26%a5.26%4|3.42%a3.43% | Jan. 8-- SUNDAY 
Jan. 8-- SUNDAY Jan. 9..| 61.10a61.51 31.50 20 27.22a27.24 | 29.18a29% 
Jan. 9--. 4.67% 15.26 a5.26%|5.261445.2644|3.4254a3.43 Jan. 10..| 61.10a61.48 31.50 20% 27.23a27.24 | 29.18a29%i5 
Jan. 10.. 4.52% 15.26 a5.26%|5.26%05.2614/|3.425a3.43 Jan. 11_.| 61.10a61.47 31.50 20% 27.22a27.25 | 29.16a29516 
Jan. 11. 4.60%  |5.26 a5.26%|5.26%a5.264/3.4254a3.43 Jan. 12..| 61.10a61.47 31.50 204% 27.21a27.24 | 29.13a205;5 
Jan, 12. 4.67% |5.26 a5.26%|5.26%a5.264|3.4214a3.43 | Jan, 13._| 61.10a61.45 31.50 20% a 20% | 27.21a27.24 | 29.10a29514 
Jan. 13-- No 4.52% 15.26 a5.264%|5.26%a5.2614/3.425%43.43 Jan, 14__| 61.10a61.53 31.50 20% a 20% | 27.24a27.28 | 29.134a29%i6 
Jan. 14..| Quotations 4.56 5.26 a5.26%4|5.26%a5.26 44/3.42 443.43 Jan. 15_- SUNDAY 
Jan. 15.. SUNDAY Jan. 16__| 61.10a61.53 31.50 20% a 20% | 27.23a27.26 | 29.18a29% 
Jan, 16_. 4.50 5.26 a5.263415.26%4a5.2634|3.4244a3.43% | Jan. 17.-| 61.10a61.58 31.50 20% a 20% | 27.26a27.30 | 29.16a29%i¢ 
Jan. 17. 4.58% [5.26 a5.26%|5.26%a5.2614|3.42 5443.43 Jan. 18_.| 61.10a61.60 31.50 20% a 20% | 27.27a27.30 | 29.19a29% 
Jan. 18_. 4.50 5.26 a5.26%4 |5.26%a5.26 4 |3.42 43.43 Jan. 19__| 61.56a61.60 31.50 20% a 20% | 27.28a27.30 | 29.19a29% 
Jan. 19_. 4.50 5.26 a5.26%4|5.26 %a5.264|3.42%a3.43 Jan. 20_.| 61.58a61.60 31.50 20% a 20% | 27.28a27.31 | 29.16a295;6 
Jan. 20. 4.50 5.26 a5.26\4|5.26%a5.2614|3.42 %a3.43 Jan. 21__| 61.50a61.60 31.50 20% a 20% | 27.24a27.26 | 29.11a29%16 
Jan. 21.- 4.50 5.26 a5.26% |5.26%a5.264/3.42 443.43 Jan. 22_- SUNDAY 
Jan, 22... SUNDAY Jan, 23..| 61.53a61.60 31.50 20% a 20% | 27.24a27.27 | 29.10a29\% 
Jan. 23... 4.50 5.26 a5.26%4|5.26 405.26 4|3.4254a3.43 Jan. 24..| 61.52a61.60 31.50 20% a 20% | 27.24a27.27 | 29.08a29% 
Jan, 24. 4.30 5.26 a5.26% |5.26%4a5.26 4 |3.42 443.43 Jan. 25__| 61.52a61.60 31.50 20% a 20% | 27.24a27.27 | 29.09a295;¢ 
Jan. 25... 5.26 a5.26% |5.26%a5.264/3.42 443.43 Jan. 26..| 61.52a61.60 31.50 20% a 20% | 27.23a27.27 | 29.12a29%15 
Jan. 26-- 5.26 5.264 |5.26 405.26 4|3.42%a3.43 Jan. 27..| 61.52a61.60 31.50 20% a 20% | 27.24a27.27 | 29.11a29%:i¢ 
Jan. 27.. No 5.26 a5.26%|5.26%a5.26 4|3.42 443.43 Jan. 28__| 61.54a61.60 31.50 20% a 20% | 27.26a27.28 | 29.10a29%¢ 
Jan. 28. Quotations [5.26 4a5.26\% |5.26%a5.26 4|3.42 443.43 Jan. 29... SUNDAY 
Jan. 29... SUNDAY Jan. 30..| 61.54a61.60 31.50 20% a 20% | 27.25a27.28 | 29.08a2951¢ 
Jan. 30. 5.26 a5.26%|5.26%a5.26%4|3.42 443.43 Jan. 31__! 61.55a61.60 31.50 20% a 20% | 27.25a27.30 ' 29.10a29%1. 
Jan. 31_. 5.26 a5.26\%'5.26%a5.26%'3.42%a3.43 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shanghai Islands Settlements India Java 
Leu Leo Dinar Drachma Yuan Dollar Peso ar Rupee Gutider 
Checks Checks Checks Checks Cables Checks Checks Checks Checks 
Jan. 1... SUNDAY Jan. 1.. SUNDAY 
Jan. 2.. HOLIDAY Jan, 2-.-. HOLIDAY 
Jan. 3.-| .73a .75 1.22a1.25 |2.28 a2.3234| .84%a .85 | .84%a 85% | Jan. 3--| 16.24a16%% | 491%16049.85 | 53.78a53.95 | 34.54a34.56 54.54 
Jan. 4-.-| .73Ma .7536| 1.22a1.25 |2.2854a2.32 84%a .85%| .84%a .85% | Jan. 4--| 16.240165% | 491%16049.85 | 53.85a54.00 | 34.634a34.66 54.51 
Jan. 5-.-| .73%a@ .75%| 1.22a1.25 |2.28 a2.32 84%a .85%4| .85 a .85% | Jan. 5--| 16.38416% | 491%:6a49.85 | 53.89a54lis | 34.61034.73 54.50 
Jan. 6-..| .73\%a .75%4| 1.22a1.25 [2.28 42.33 84%a .85%4| .85\%a .85% | Jan. 6--| 16.35a16% | 491%9049.85 | 54.00054.40 | 34.72a34.90 54.57 
Jan. 7..| .73%a .76 1.22a1.25 {2.28 4a2.33 85%a .86%| .85%a .86% | Jan. 7--| 16.47a16% | 491%6049.90 | 54.38a54.48 | 34.95a34.98 54.56 
Jan. 8.. SUNDAY Jan. 8-.- SUNDAY 
Jan. 9..| .73%a .75 1.22@1.25 |2.28 a2.32 85%a .85%| .85%a .86 Jan. 9--| 16.41a16% | 491%6249.85 | 54.30a54.45 | 34.88a34.90 54.57 
Jan. 10..| .73%a .75 1.22a1.25 |2.28 a2.32 85a .86 85a .86% | Jan. 10--| 16.38a16% | 491%6049.85 | 54.30a54.40 | 34.90a34.91 54.55 
Jan. 11..| .73%a .75 1.22a1.25 |2.27%a2.33 85%a .86 85%a .86% | Jan. 11--| 16.32a16% | 491%9049.85 | 54.31a54.40 | 34.89434.90 54.54 
Jan. 12..| .73\a .75 1.22a1.25 |2.28 a2.33 85%a .85%| .85%a .86 Jan. 12..| 16.22a16%% | 491%6a49.85 | 54.31a54.40 | 34.89a34.93 54.53 
Jan. 13..| .73\%a .75 1,21a1.25 [2.28 a2.33 | .85%a .85%| .85%a .86 Jan. 13.-| 16.32a16%{ | 491%6249.85 | 54.25a54.40 | 34.88a34.91 54.50 
Jan. 14..| .73\a .75 1.2141.25 |2.29%a2.33 85%a .86 85%a .86% | Jan. 14-.| 16.31a16% | 491%6049.85 .36a54.50 | 34.924a34.98 54.51 
Jan. 15.- , SUNDAY Jan. 15.. SUNDAY 
Jan. 16..| .73 .75 1.21a41.25 |2.28 42.32 854a .86 85%a .86% | Jan. 16..| 16.17a163%4 | 491%.049.85 | 54.334a54.50 | 34.92a34.94 54.50 
Jan. 17..| .73\%a .75 1.21a1.25 |2.28 a2.32 85%a .86%| .85%a .86 Jan. 17..| 16.13a16% | 49%%:6a49.85 | 54.35a54.50 | 34.94a34.98 54.48 
Jan. 18..| .73 a@ .75 1.21a1.25 |2.28 a2.32 85a .86%| .85%a .863% | Jan. 18--| 16.17a1644 | 491%6049.85 | 54.41a54.50 | 34.97a35.02 54.42 
Jan. 19..| .73 @ .75 1.2141.25 |2.28 a2,30 85%a .86%4| .85%a .86% | Jan. 19--| 16.22a16%% | 491%6049.85 | 54.39a54.50 | 34.97a34.98 54.47 
Jan. 20..| .72%a .75 1,.2141.25 |2.27 a2.30 85\4a .86%4| .85%a .86% | Jan. 20..| 16.20a16% | 49%%9a49.85 | 54.39a54.50 -96a34. 54.44 
— --| -73 @ .75 1.2141.25 |2 en. 85%a .86 | .85%a .86% | Jan. 31... 16.11a16%% | 491%6249.85 5420654 45 34,92a34.93 54.42 
an. oo D. Jan. oe 
Jan. 23..| .72%a .75 1.21a1.25 |2.27%a2.30%| 85340 .86 | .85%a .86% | Jan. 23..| 16.37a16% | 491%0049.85 | 54.33a54.45 | 34.93034.96 54.25 
Jan. 24..| .72%a .75 1,.2141.25 |2.27%a2.31 85\4a .86 85%a .86% | Jan. 24..| 16.34a16% | 491%6a49.85 | 54.314a54.45 | 34.94034.96 54.18 
Jan. 25..| .74%a .75 1.21a1.25 |2.27%a2.31 85a .86 85%a .86% | Jan. 25--| 16.20a16%4 | 491%6049.85 | 54.28a54.40 | 34.94034.96 54.16 
Jan. 26..| .72%a .75 1.21a1.25 |2.27%a2.31 85a .86 85%a .86% | Jan. 26--| 16.16a16% | 491%6249.85 | 54.28a54.35 | 34.94034.95 54.02 
Jan. 27..| .72%a .75 1,21a1.25 |2.28%a2.31 85a .86 | .85%a .86% | Jan. 27--| 16.16a16% | 491%6a49.85 | 54.25a54.35 | 34.94034.96 53.85 
Jan. 28..| .72%a@ .7 1.2141.25 [2.29 a2.32 85%a .86 85%a .86% | Jan. 28..| 16.14016% 491%:4049.85 | 54.28a54.40 | 34.95a34.97 53.80 
Jan. 29.. SUNDAY Jan. 29. SUNDAY 
Jan. 30..| .73 @ .75 1,.21a1.25 |2.27%a2.32 85a .86%] .85%a .86% | Jan. 30..| 16.18a161%4 | 491%6049.85 | 54.28a54.40 | 34.94a34.98 54,20 
Jan. 31_.' .73 a@ .75 1.21a1.25 '2.27%a2.30 85%a .86 85%a .86% | Jan. 31_.' 16.18a16% | 491%.049.85 ' 54.28a54.40 | 34.95a34.98 53.99 



























































MONTHLY AND YEARLY RECORD 























New York Stock Exchange 






















































































RANGE OF BOND PRICES DURING JANUARY 1939 
Bond Sales 1939 193 Stock Sales 1939 1938 
Rd cccdevsecencee $159,611,000 $165,910,000 | January--_---..--- Shares. 25,182,350 24,151,931 
1938 1937 1938 1937 
Jan. 1 to Deo. 31......-.-- 1,859,865,000 2,792,531,000 | Jan. 1 to Dec. 31____----- 297,466,722 409,464,570 


NOTICE—Oash and deferred delivery sales are 


disregarded i 
eutside of the regular monthly range are shown in a footnote in the month in which they occur. 


range for the year. 


n the month's range unless they are the only transactions of the month, and when selling 
No account is taken of such sales in computing the 


The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


Jan., 1939, and the range for 1938. 


They need no extended introduction, as they areself-explanatory The tables 


embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a pr ce to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 































































































interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 
SALES IN BONDS PRICES IN JANUARY RANGE FOR YEAR 1938 
Dee. 1938) Jan. 1939 N. Y. STOCK EXCHANGE Jan, 31 Lowest Highest Lowest Highest 
$ $ Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
U S GOVERNMENT BONDS 
191,000 275,000] |Treasury 448.........---- 1947-1952 119.4 Sale {118.26 Jan. 26)119.14 Jan. 20//116.4 Apr. 11/119.6 Dec. 20 
4,000 J Registered ----- -----J119.2 Jam. 12}119.2 Jan. 12}/117.7 Feb. 7)|118.30 Dec. 14 
137,000 75,000 114.20 Sale {114.17 Jan. 3)#114.25 Jan. 21)j/111.22 Apr. 2)114.23 June 9 
1,000 ane cater tt) Eh caideninubeaaadtinds Reade | desectte<s+> 0>=4+hebeoes ES Sea eneg e 112.17 Jan. 13)114.17 June 22 
173,000 81,000 113.14 114 |113.10 Jan. 27|113.28 Jan. 21||110.8 Mar. 32|113.20 Dec. 24 
sedate wd chia nechebbbeush . sehwadhada -~~----}J110.12 Apr. 112.27 May 24 
60,000 149,000 105 Sale /|104.31 Jan. 13)105.8 Jan. 23/)104.13 Sept. 26/106.27 June 8 
ie Pad 000 ...-- «..--}104.30 Jan. 10)104.30 Jan. 10)/105.1 Sept.17)106.14 May 9 
36,000 106.22 Sale |106.18 Jan. 28}106.27 Jan. 3/]/106.16 Sept.26)108.2 June 2 
cities wenoastnhtl Ts +o cbandédcnedodnestheetedeibedsh 'cabackeccse ~eseshitbice.. Sabb disease taebens 107.3 Feb. 3j]107.5 Mar. 21 
90,000 110.4 110. 9 |109.30 Jan. 3/110.9 Jan. 18//107.18 Jan. 3/110.25 June 17 
00 A I, cc coccceccocesosesesebabeetiéeces | cccesiec--- .}109.31 Jan. 10)109.31 Jan. 10)}107.15 Jan. 4j/110.22 June 18 
29,000 107.6 Sale 107.6 Jan. 26)107.12 Jan. 6//106.26 Sept.26/108.14 June 
et Tee ll EEE Ss ee eS er 107.5 Apr. 6/107.6 Apr. 6 
174,000 110 Sale |109.22 Jan. 26|110.8 Jan. 18||107.2 Jan 110. June 8 
. ae <i « . i044} ~- Has Se ee eee ee: 109.27 Jan. 25)109.27 Jan. 25)|107.14 Feb. 110.3 June 16 
161,000 109.26 110.7 {109.22 Jan. 27/110.12 Jan. 17||107 Jan. 110.3 June 10 
eiunedl  cecdenwelll JIL = bbdeococoasnesGnenteeicedasd | cbketh-<<<o ao+astbbdeon...ndseieieenden ote 06.30 Jan. 109 31 June 22 
75,000 109. 21 Sale |109.11 Jan.,26)109.27 Jan. 19]/105.27 Apr. 109.12 Dec. 19 
adhcedl > canada: GE. scoanbooodnaasnnsdantnades ) ecicclancce. sie ddtlitaere . Jebel tee 9 Sept 109.3. Oct. 29 
26 ,000 109. 21 Sale |109.2 Jan. 26/109.21 Jan. 31|/105.19 Jan. 109.6 Dec. 22 
ee ED midi te a ae Oe eeret .20 Jan. 105.20 Jan. 
93,000 109 Sale 108.19 Jan. 27/109.7 Jan. 21//105.2 Apr. 108.27 Dec. 22 
246,000 107.20 Sale {107.4 Jan. 26/107.26 Jan. 20/|103.26 Apr. 107.11 . 33 
7,000 ee ee 107.10 Jan. 7)|107.20 Jan. 19])°104.9 Mar. 26/107.2 Oct. 17 
754,000 105 Sale /|104.12 Jan. 26)105.2 Jan. 21)|101.24 Apr. 2/104.23 Dec. 31 
ee 0ltidiCR I . -RGGRIIE, oc cacoccocesuerensnecdinbeiceses cnustlee<<s 04-60 104.10 Jan. 27}104.20 Jan. 9)/101.24 Jan. 3/104.15 Dec 
,000 107.15 Sale 107 Jan. 25)107.19 Jan. 18]/103.25 Jan. 3)107.4 Oct. 27 
idee  j <Q! See. .. on ccshtéaesaadeteticie \ccnactccasy dbsee 107 Jan. 27|107 Jan. 27||103.25 Apr. 11|106.24 Oct. 11 
152,000 106 8 Sale /|105.19 Jan. 26)106.4 Jan. 31/}/101.27 Apr. 11/105.30 19 
gdencet. . Se RII... LodenddsocGemseedebmetaienéds Lmcbhaclecses Avene BOS JB. Bese .. cee. acs  Shtddéleccten _ Secece 
210,000 104.19 Sale {104 Jan. 26)104.24 Jan. 31||100.26 Apr. 1/104.9 Dec. 31 
Detinoet- accel BE cobsiedsbisddmiimediitind ean did . Hbiscdlandte. cebbstsbecee. .eeuces abl ..----||102.31 May 17/102.31 May 17 
365,000 Treasury 2%s....... 103.23 Sale {103.4 Jan. 26)104.29 Jan. 21)|100.14 Apr. 2/103.17 Oct 
online Registered . . ae re ae the _.----}/101.6 Mar. 21}101.6 Mar. 21 
395,000 Treasury 2%s.... “1103.8 Sale |102.20 Jan. 26/103.13 Jan. 31 6 Sept. 28)102.30 Dec. 30 
ere PENI... « snamendoudheh doomed inden dbhaetiities=....cwenase ...---]]101.2 Sept.23)/101.2 Sept. 23 
758,000 Treasury 2%s.........-.-- 103. 9 Sale |102.20 Jan. 26)103.12 Jan. 31||102.7 Dec. 15)102.26 Dec. 31 
13,000 Treasury 2s8..... eenacecoacse 106.8 106. is 106.6 Jan. 26)106.24 Jan. 19)/102.14 Jan 106.14 Dec. 22 
414,000 Treasury 28.........-------- 105.8 105.16)105.2 Jan. 26)105.14 Jan. 24//101 Mar. 31{105.13 Dec. 12 
Shdees t EDR PERII ET EER. | Reng ees ger ee cre Readies . wabiediteeR! tooo. 
465,000; Treasury 2s_..........-- 1949-1953|J D 102.30 Sale {102.13 Jan. 27|103.4 Jan. 21/| 99.18 Jan. 102.27 Dee. 31 
Seti, EE IEE ov dedoceccanetkenpbdedieben Mencas. puccclec<e> 408s 102.24 Jan. 7)102.24 Jan. 7/| 99.25 Apr. 14102.14 Dec. 16 
,000 Treasury 248............-- 1950-1952|M S 103. 5 Sale |102.16 Jan. 27/103.5 Jan. 31||100.4 Sept.28,102.26 Dec. 12 
140,000 SEE BEk nc desacsdéecccewoce= 102. 16 Sale [102 Jan. 26)102.17 Jan. 18} 102.3 Dec. 15)102.11 Dec. 22 
Federal Farm Mortgage Corp— 
105,000 3MéMs.....-......-.--.----1944-1964|M 8 A 107.18 Sale {107.9 Jan. 2 ase Jan. 18]|103.28 Jan. 28) 107.10 Oct. 21 
gtd nia Pa eerie ieee eee OR aS SR SS a ghding Ut abhin ER macithe” Aeneas 
. Y Be) £0 ee SS ae 1944-1949|M N 107.14 Sale |106.26 Jan. 3/107.14 Jan. 30)|103.4 Apr. 2 106. Dec. 14 
én oe TRICO «oc cn ccewasenncesgscsi snes ee ee Sa éoeageneee Sept.18/106.1 July 18 
SB.00GR, j <SBBGGH Bdancccactecccoceceeecces 1942-1947/3 J 106.2 Sale /|106 Jan. 11/106.5 Jan. 20)|103.22 Jan. 27/106.18 June 21 
SO cc ehe | I eer cetisnditthotbedadietdeclanscn c<sacigcess oovceibbsces) bliskdaneees) ’ dake 104.16 Mar. 8/105.31 
SOG qj|.§ 6G 60BH Bie Bidcudecocqusncssvonss 1942-1947 MSs 105.3 Sale [105.3 Jan. 5)105.4 Jan. 12)|102.13 Apr. 5/105.11 Oct. 19 
Home Owners Mtge Corp— 
252,000 Series A......-...---- 1944-1952|M N 107.7 Sale [106.26 Jan. 3)107.11 Jan. 20)|103.9 Apr. 11/106.28 Dec. 24 
athens Registered -- 2-2 ooon oo || paki 8 “i aalia: _-a-.{{105.9 May 3]105.20 May 17 
154,000 2%s Series B...........- 1939-1949|/F A 102.11 Sale {102 Jan. 26/102.20 Jan. 19])/101.9 Apr. 4/103.13 Apr. 22 
iia t wecesuouséemesgnessigeéicade endce ee ee ae STE -.----|}101.29 Mar. 25|102.17 Sept. 8 
28,000 28 Series G..........-- 1942-1944/3 J 104.11 Sale j#104.1 Jan. 30/104.18 Jan. 20))101.5 Apr. 1/104.15 June 7 
FOREIGN GOVT & MUNICIPALS 
Agricultural Mtge Bank (Colombia) — 
25,000 5,000||  *Gtd sink fund 68..........-.-. 25 25 27 25 5 1838 Jan. 5) 25% Noy.30 
19,000 5,000|| *Gtd sink fund 6s_.........-- 1 25 DOE ahead 25 7\| 17% Jan. 11) 25% Dec. 8 
23,000 26,000||Akershus (Kingd of Norway) 4s_.1 93 93 9444|293 711 93 Nov. 23) 9644 Sept. 7 
126.000 76,000||*Antioquia (Dept of) Col 78 A...1 10 9 11 10 7ii 6 Jan. 4) 10% Dec. 31 
100.000 61,000|| *External e f 7s series B....... 10 9 11 10 9} 6 Jan. 28] 10% Dec. 29 
40,000 ,000||  *External e f 7° series C....... 10 9 10%} 10 10}} 6 Mar.30} 10 Dec. 21 
77,000 63,000|| *External s f 7s series D....... 10 oo) 12 10 10}} 6 Jan. 4] 10% Dec. 31 
33-200 50,000|| 7s ist series...... Sésadcmovcce 9 8 10 9 9 4% ry oy 1} 9% Dec. 27 
66, 33,000|| 7s 2d series.................- 8 & 9 9 ar.30| 9% Dec. 29 
61,000 35,000 s 3d series. ................. 8 8% 11 9 9 $i Mar.31; 94 Dec. 29 
28,000 120,000 Aasuesp (City) exti loan 58_....- 95 92 Sale | 90 11|| 85% Sept. 28/1003 Feb. 25 
Argentine Nation (Govt of)— 
ainda 138,000]; S f external 44s..............1948 91% Sale | 89 Di incéutiewves clonsend, tadoce 
226,000 173,000}| Sinking fund external 4s_-...1971 Sale | 86 10}| 84% Dec. 13 Jan. 8 
429,000 000|| 8S f external conv loan 4s.. Feb 1972 77\% Sale | 76 4\| 76 Dec. 13 - 3 
219,000 159,000!! S$ f ext! conv loan 4s.....- Apr 1972'A O!' 78% Sale | 76% ----- 76 3"' 79% Dec. 14 an. 3 
For footnotes see page 30, 
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SALES IN | BONDS |e PRICES IN JANUARY RANGE FOR YEAR 1938 
Dec. 1938) Jan. 1939 | N. ¥. STOCK EXCHANGE | Se Jan. 31 Lowest Highest Lowest Highest 
$ Foreien (Comstwwed) Ask| Sale Prices Sale Prices ‘| Sale Prices Prices 
485,000 355,000]| Australia 5s of 1925..... July 15 1955\3 J Sale | 96% Jan. 25]/101% Jan. 3] 88 Sept. 26 10850 Feb. 
266 ,000) 196,000]}| &xternal Se of 1927......- 1957|M S Sale | 97\ Jan. 24|101% Jan. 3] 87% Sept. 28)106% Feb. 
448,000 329,000]| Bxeernal ¢ 448 of 1928....---- 1956|M N Sale | 91% Jan. : 98% Jan. 3] 85% Sept. 28/102% Aug. 26 
101.000 161,000]|* Austrian te Eiiancsncecoes 1957/3 J Sale | 12\ Jan. 17% Jan. 7|16 Dec. 30/105% Feb. 4 
22,000 8,000||*Bavaria (Free State) ext 6}4s..-1945/F A 18 16 Jan. 20% Jan. 11] 17% Sept.30] 23. Mar. 8 
,000 105.000]| Belgium 25 year external 646.--1 MS Sale |104 Jan. 27/106% Jan. 7 Sept.28]/108 Jan. 13 
106,000 121,000 External « f ée oog ad Sale |103 Jan. 106 Jan. 21] 96% Sept. 28]/107% Jan. 15 
67 ,000 49,000]| Baternmal « f 78......---------- 1 ID ¢ Sale |112 Jan. 115 Jan. 3/105 Sept. 28/115% Feb. 
47.000 26.000||*Berlin (Germany) 6 f 6}48.----- 1950/4 O 20 14. Jan. 20 Jan. 4/]18 £4Sept.17| 23% Feb. 1 
17,000 26,000||  *Bxternal sinking fund és... 1958|3 D 15 | 13 Jan. 18% Jan. 4] 17% Dec. 22) 24° Mar. 1 
374,000 173.000]|*¢Brasil (U 8 of) external 8¢_...- 1941/3 D Sale | 1144 Jan. 12% Jan. 27] 11 #£Dec. 23 Jan. ll 
582,000 396,000 Ext « f ¢ 648 of 1926_..-..--- 1957\4 O Sale 9% Jan. 11% Jan. 21 8% Sept. 26] 19% Jan. 10 
445,000 405,000 *Exti « f 6e 1927 .......--- 1957\A O Sale 9% Jan. 11% Jan. 21 8% Dec. 13} 19% Jan. 10 
211,000 217,000]| *Cent Ry 30-year ¢ 78. - 1952|3 D Sale 9% Jan. 11 Jan. 21 8% Dec. 8] 19% Jan. 7 
35,000 27 ,000|| Brisbane (City) s f 5s. .-.-- 1957\M & Sale |z95% Jan. 23] 97% Jan. 7|95 Sept.29]102 Mar.15 
31,000 48,000 4 fund 1958/F A 95 89 Jan. ; 97% Jan. 6/95 Apr. 1)/101% Jan. 12 
13,000 35,000|| 20-year « f 6e......-.--------- 1950/3 D 100 Jan 100% Jan. 5] 98 Mar. 31 193 Aug. 30 
100,000 24,000||*Budapest (City of) 68....------ 1962/3 D 12 10% Jan 11% Jan. 13|| 7% Sept. 28} 2 Jao. 8 
Buenos Aires (Province of)— 
S200... «ccusn *6s stamped -.....------------ 1961/M 8 (i ee ee ee 62 Dec. 31] 78% Jan. 17 
et Re ee 6s stamped .......---------1961/F A en ee eer Apr. Jan. 11 
234,000 281,000 t 4%-4%s -1977iM 8 Sale | 49% Jan 52\% Jan. 9] 49% Sept. 26] 70% Jan. 7 
81.000 44,000|| Refunding s f 4-4 1976\F A Sale | 49% Jan 51% Jan. 91 47 Sept.27 Jan. 10 
59,000 50,000]| Exti read 4%e-4%s AO Sale | 4944 Jan 51% Jan. 11]] 50% Dec. 23] 70% Jan. 7 
65.000 66.000|| Extisf 4 $ bonds.------ MN 55 | 50% Jan 53% Jan. 1011 50 Sept. 27] 723% Jan. 7 
21,000 34.000 external s f $ bonds.....-- 3 Sale | 38 Jan 41% Jan. 31|} 36% June 17] 53 Jan. 3 
Bulgaria (Kingdom of)— 
37,000 2,000 8 f 7¢...-----------2 28 9 Jan 29 Jan. 24|| 314% Dec. 6) 36% Dec. 13 
28,000 22,000]| *Stabilization loan 7}4* Sale | 30% Jan 32% Jan. 5j]| 3134 Dec. 6] 35% Jan. 8 
179,000 155,000||Canada (Dom) Gold 4s Sale |109% Jan 111% Jan. 20/]103 Sept. 28]111% Dec. 30 
214,000 178,000 poet. rar Herre Sale [109% Jan 111% Jan. 20/1106 Sept. 28 1336 Jan. 20 
84,000 114,000]| 10-year 2}s-.....----- Sale |102% Jan 104 Jan. 41198 Mar. 18}/103% Dec. 30 
127,000 179,000 year 3(s.- Sale 1103 Jan 104% Jan. 17]} 98% Sept. 28]/104% Aug. 1 
29.000 19,000 7-year 248.--.------------"" 103 |101% Jan 103 Jan 61] 97% Mar. 18)102% Dec. 31 
434,000 581,000 year 36....---------------- Sale | 98% Jan. 3/1004 Jan. 20}] 92% Mar. 18) 99 Aug. 
22'000 11,000]|¢Garisbad (City) 0 f Se---- 19%! 19 Jan. 23] 19%¢ Jan. 181] 1654 Sept. 20] 62 "4 
23 ,000 2,000}|¢CGent Agric Bank 34%] 30% Jan 32 Jan. 4/| 29% Sept.17/ 38 Mar. 
25.000 30,000]| @Parm Loan ef 68 ------------ 24%) 26 Jan 27 Jan. 10!) 26% Dec. 23] 32% Sept. 
—_— = —sémaeeeel 6s July coupon on DO Encccae sansgelungces nesces a27 Sept. 1lja27 Sept. 1 
68,000 25.000]| Farm loan ef ¢e ..----------- | Sale | 21% Jan 27 Jan. 9) 26 Sept. 26) 32% Sept. 
ontiniin 4,000 6s Oct coupon on 22% 29 23% Jan $33 Jan. 13}1 18 Sept. 28] 26% J 
125,000 40.000]|¢Chile Republic ext e f @ 7e...- 1942/M Nii 18 16 17 17. Jan 18% Jan. 5}| 14% Mar. 25] 19% June 
16,000 56,000 7s assented. ...------------ 1 M 15% 14 Sale | 14% Jan 16 Jan. 12}] 14% Dec. 1| 14% Dec. 1 
228,000 222,000 sinking fund 4 é6e ..1 A 18 16% Sale | 16% Jan 18% Jan. 14]] 14% - 1] 19% June 22 
58.000 50.000) 6s assented---.-.---------- 1960/4 16 14 Sale | 13% Jan 16% Jan. 4/] 13% . 27] 15% Nov. 
186,000 116,000|| eRztermal s f gold 6s.....Feb 1961i¢ 18 16 Sale | 16 Jan 18% Jan. 17/1} 15 Mar. 28] 19% June 
29,000 23,000 68 assented_-...-.---- b 1961/F 16 6Gale [..... .---- 15% Jan 16% Jan. 17] 13% Dec. 28} 15 Dec. 3 
224,000 127,000,| omy ref extl « f ¢ 60.------Jam 1961/3 18 16% Sale | 16% Jan 18% Jan. 3 Mar. 23 19% June 22 
65,000 37,000 6s assented-----..------ Jan 1961 16 14% Sale | 14% Jan 16% Jan. 9]| 13% Dec. 32 15% Dec. 31 
147,000 62,000|| eBxtl e f és int ctfs...---- 1 M 18 164% 17 16% Jan 18% Jan. 14], 15 Mar. 19% June 23 
9,000 16,000 #68 assented-.--------- Sept 1961)/M | ee eee 15% Jan 16% Jan. 3]| 13% Dec. 28] 15 Dec. 19 
78,000 30.000|| oRxtl sinking fund 6e....--.-- mM 17% 16% Sale | 16% Jan 18% Jan. 17}, 15 Apr. 1 1934 June 24 
5,000 8,000 6s assented-.--.-.------------ M 16 13% Sale | 13% Jan 16% Jan. 16]) 13% Dec. 28] 14% Dec. 
165,000 107,000|| eRxternal sinking fund 6s..-~. iM 18 16% 17 1644 Jan 18% Jan. 3]} 14 oo 1} 19% June 23 
28,000 6,000 6s assented..-....---------- M RE Stee! 16 Jan 16% Jan. 17]} 13 ec. 27) 15% Dec. 30 
127;000 53,000] |¢caile Mtge Bank of gu 8 f 6340 -1957/) 15% 14% Sale | 14% Jan 16. Jan. 3} 12% Mar. 28| 18% June 23 
12,000 20,000 #648 assented-------------- J 12% 12 18%] 12% Jan 14% Jan. 14]] 12% Dec. 27] 13. Dec. 21 
85,000 34,000]] eGuar sf gold 6%(8....-------- 15% 14% 16%] 15% Jan 16% Jan. 3]| 12% Mar. 23} 18% June 23 
11,000 14,000 #6%s assented----..-------- J 12% eae 13% Jan 14% Jan. 11]] 12% Dec. 27] 12% Dec. 13 
185,000 63,000 teed s f gold 6s.....-.- A 15% 14% Sale | 14% Jan 16% Jan. 17]] 12% Mar. 28} 18 June 23 
20,000 8,000 68 assented ---.---.-------- A 12% 12 13%] 13% Jan 14% Jan. 11]} 12% Dec. 28) 13% Dec. 31 
79,000 58.000] eGuaranteed sinking fund é6e._1 wi 16 14% Sale | 14% Jan 16\% Jan. 10]} 13. Mar. 29) 18% J 24 
5,000 19,000 6s assented ---...---------- iM 12% 12 13%] 13% Jan 14\% Jan. 10 13% Dec. 9} 1 Nov. 1 
137,000 31,000]|eChtiean Munic Loan 7s --.-.-.---- 1 M 13% 13% 14] 13% Jan 14% Jan. 5}| 114 Mar. 28] 16% June 
1,000 1.000 Ry 5e......- 1951)3 21 17% 35 20 Jan 20 Jan. 241, 18 Oct. 3] 30 ay 
1,000 2,000||eCologne (Germany) 8 f 6340 ..--1950)ng 19 17 20%| 19 Jan 19 Jan. 11]} 18 Sept. 16) 223% Nov. 1 
° Colombia (Republic of)— 
519,000 306,000]| 6s of 1928......---------- Oct 1961/4 21% Sale | 19% Jan 24 Jan 10 Mar. 21% . 29 
424,000 187,000]| @Exti « f @ 68....------- Jan 1961/5 21% Sale | 19% Jan 23% Jan. 91 10 £=Mar. 21% Dec. 30 
6,000 7,000]|*¢Colombia M Benk 6s....-.- 1947\a TT eepeel BEM esece 25% Jan 26 Jan. 7j| 17% Jan. 26 Nov.18 
18,000 17,000]| ¢Sinking fund 7s of 1926...--- 1946iMz 256 27 25% Jan 26 Jan. 7i} 16% Jan. 26 Nov.18 
15,000 4,000]| @Sinking fund 7e of 1927...--- 1947\p DE wsteel Be en<0< 25% Jan 26 Jan. 11}} 1 Jan. 25% Dec. 3 
190,000 139.000 Copenhagen paoganndl 1952 96 Sale | 90% Jan 96% Jan. 4 % Sept. 10h Mar. 7 
99,000 94.000 4s.-.------------------ 1953iuq : Sale | 87% Jan 94% Jan. 6]) 83 t.28|100344 Mar. 3 
an) )6=— | egwannal *¢Cordoba (City) 78--------- 1957ip¢ ED. Rene ce ulavdns dee cnn ndes oa 80 Jan. 24 
7,000 13,000]| 97 stamped......-.-.-------- 1957'p Sale | 42 Jan 51% Jan. 3 64% Oct. s 
15,000 29,000]|Cordoba (Prov) Argen 78- 1942 3 80 79 Jan 80% Jan. 24 90 Jan. 1 
73,000 32,000]|¢Costa Rica (Rep of) 78..------- 1951 ina Sale | 22% Jan 27 Jan. 31 24 Jan. 31 
12,000 11,000]|Guba (Rep of) 5e of 1904 ....--- 1944) ag 106 |107 Jan 108 Jan. 3 107% Dec. 20 
«s%nee 14,000]| Se ext debt Ser A of 19146_.....1949\9 105 101 Jan 105 Jan. 19 110% Feb. 15 
23,000 15,000]| 4340 external loan 1949\y -----]100% Jan 102% Jan. 9 102. Mar. 30 
181,000 216,000] 4s external debt. ...-------- 1977\3 Sale | 57% Jan 60 an. 4 62% July 2 
35,000 22,000]| 20-year « f 5}4°.-..------------ 1953/3 Sale |102% Jan 103% Jan. 18 106 Feb. 
63,000 97,000|' @Public Works 5}4s...June 30 1945) 71%] 70% Jan 73% Jan. 17 78% Feb. 1 
2,000 40,000] Czechoslovak (Rep of) exti Se. ..1951/, Sale | 49% Jan 54 Jan. 31 104 Jan. 2 
7,000 10,000|) Sink fd 8e ser B.....--------- 1953/4 75 Jan 51 Jan. 24 105 Jan. 25 
296,000 484.000||Denmark 20-yr external gold 60 -1942 Sale [100% Jan 103% Jan. 3 28/106% Feb. i$ 
200 ,000 256,000|| External @ 5}4e-.------------- 1955 Sale | 97% Jan 100% Jan. 4 81104 Feb. 
319,000 395,000]] External ¢ 4}<¢. 1962/4 Sale | 89% Jan 97% Jan. 3 102 Feb. 25 
13,000 16,000||Dominican Republic e f 5 }4e.....1942 70 65 Jan 65% Jan. 28 67 Mar. 1 
10,000 6,000]] ist ser 5348 of 1926... ..-.---- 70 65 Jan 65% Jan. 12 if Oct. 26 
6,000 3,000]| 2d series sin fund 5},8....1 68 65 Jan 65% Jan. 27 65% Oct. 27 
5,000 3,000|| Customs Adm 52 26 ser.......1961 70 66 Jan 66 Jan. 23 67 Dec. 3 
3,000 4,000 Sie let series. ........----- 1969 70 66% Jan 66% Jan. 23 65% Nov. 23 
yi 10,000 5s wae “ yi 1 = 65 Jan 65 Jan. 9 85 4 pes. 1s 
f E1 Salvador ) let of SeA_..1948 - 
49,000 16,000}} Certificates ecccocesss 16 14% Jan 14% Jan. 13 30 Mar. g 
9,000 7,000||Getonia (Republic) Je...---.-~ -1967 100 97 Jan. 13) 99 Jan. 24 26)100% Mar. 
24,000 21,000 of) ex ----1945i ng 9/1054 Sale |106 ----- 105 Jan. 106% Jan. 9 18/108% Jan. 24 
32,000 8,000] |/¢Frankfort (City of) e f 6}48----- 16 17% Jan. 1 18% Jan 6 23 Nov. 9 
46 000 blic 7s Sale 105% Jan, 30)107% Jan. 23 109% Dec. 6 
2'0001| 7Ke unstamped............1941/) 1/103 -----]103 ----- z104 Jan. 12)104 Jan. 12 May 2/104 Dec. 13 
peccees 1184%]113% Jan. 11)113% Jan. 11 41123 Dec. 2 
_..---| £2,000}] 7s umestamped.-.-..........--1949)_ __ 1/103 % -----|103% ----- 105% Jan. 20}105 Jan. 17 Jan, 24/107 Oct. 11 
pemencon Sale | 15 Jan. 25) 21% Jan. 12 29% Oct. 1 
i ohimeenn 23 14% Jan. 18 Jan. 5 Oct. 3 
Pa ae teetaal ( ed _.--. -----| 17% Jan. 14] 17% Jan. 14]] 23. J 23 July 5 
blic 7s stamped..1949/4 © Sale | 19% Jan. 26% Jan. 17 38% Oct. 3 
ee 19 |z16\% Jan 22 Jan. 6 28% Oct. 1 
avai era Sa 29 Sept. 1 
>> so eae 33%] 26% Jan 26% Jan. 17 $3 July 2 
| oh rmanmeemenee 3334| 2914 Jan. 23| 2976 Jan. 30l| 2296 A 30° Jan. 2 
an an, ¢ an. 
68 part paid.--------------1968 Sale | 16% Jan 20°" Jan. 5 27 Jan. 21 
Haiti (Rep of) 6s series A...... --1952/4 75 5 Jan 75 Jan. 10}) 7 85 Jan. § 
1 *Hamburg (State) 6e..........- 1946 19%] 16% Jan 16% Jan. 19 22% Nov. 5 
ondines *Heidelberg (City) extl e f 7}4e..1 15%| 16 Jan 16 Jan, 16 20 Oct./| 
16 Helsingfors (City) ext 6}4s...--- 105 |103 Jan 105 Jan. 5}|/102 Sept. 14/1054 Oct. (25 
Hungarian Cons Municipal a— 
*Secured s f ¢ 74% ra | 11 10 Jan 10% Jan, 19 Jan, 2 
wahiniell *Secured s f @ 74..-.-.----.--1946/3 J BUTS. | mire ondnubede dame eae Sept.17] 18% Jan. 1 
Land Mtge 74s A..1961i4g NW 11%} 9% Jan 9% Jan 18 Jan. 
J hasieeneadl 1963|MN 13%| 9% Jan. 9% Jan. 12 14. Nov. 9 
FA 34 30% Jan 31 Jan 59% Feb. 16 
agp aeesees FA Sale |z24% Jan 30 Jan Aug. 
__..--|  «sa«---||[riem Free State external 5e..... FA BRUSSEL. .cncua suchedhenaesl waeeee 117% Mar. 30 
ID Sale | 62 Jan 76% Jan 82. Jan. 1 
M 8 Sale | 67 Jan. 75 Jan 81% Nov. 9 
33 Sale | 49 Jan. 55 Jan. 20 6534 Jan. 12 
eccee FA Sale | 7534 Jan. 85% Jan, 1 86 Nov. 5 
MN Sale |z574 Jan. 65% Jan. 5 72 Nov. & 











For footnotes see page 30. 
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FOREIGN GOV'T (Coneiméed) 
*Jugosiavia (State Mtge Bk) 7s..195 
cletpsie (City) external « f @ 78.194 

*Lower Austria ~—. 


Mexican Irrigation 4s Atd._.-.- 1 
4s stamped assented_-_-_-_-_-.-.. 1 
*Mexzico(U S)external 5e of 18994 1 
*Assenting Se of 1899. .......-1 
*Assenting 5s SeaEnCn oonosenenes 





*Sec extl e f 6448.........----- 1958 


f external 
Exti sinking fund “ aauaosdall 


} | ~y hy eeppat 
*Exti « f Se eer A... ..-.- 15 
*Stamped (sssented) 


4s assented_.............--- 
44s assented............-.-..-- 


*Porto Alegre (City of) 88....... 
*Exti loan 748. .............- 
State) ext $5557 1988 
sf G6. .cevoqeccsuneeqcees 
Queensiand (State of) ext s f 78.1941 

25-year ext! « f ée...... Feb 15 1947 
*Rhine-Main-Danube deb7e cer Al 


*7¢ Municipal loan. ..........- 
Rome (City) external ¢ tise... 1982 
*Roumania (Kingdom of) 7s... .. 195°|F 


*Searbruecken 
Sao Paulo (City of)— 


86 extl secured « f. ...........1952|M N 
*6e ext! secured @ f.........- 1957i|M N 


San Paulo (State of)— 














*¢8¢@ extl loan of 192! ..........1936)J 
*8e external........- 95015 
*7e ext! Warer loan... M 
*ée ext! Dollar loan... 968) J 
*Sece fg 7a.......- ----1940)A 
000||*Sazon State Mege Inst 7s... _ 1948 J 
SF a6s.....- .Deci94o)J 
Serbs Croats & Slovenes (Kingdom) = 
*8s secured = peeebapeonseaeen 962|M 
©7e eer B sec extl..........---- be M 
000] |*Stlesia (Proc) aes sink fund 70.1958) J 
44s assented... .....--------- J 
: n Landowners Aesn Ga2223907 Pr 
Svdney (Giy) of @ S5i4e........1955/P 
Taiwan Elec Pow 58.......-.- 3 
Tokyo City loan of 1912 5Se......1952,M 
External e f 50 guar. ......- 196))4 
Uruguay (Rep) external e 5 f Be_.1940\¢ 
Rzt oe fée........-.-- ..------ 1960 ia 
Rater eo f ée .........-.-.--- ~-1964|M 
3 4-446 % ($ bonds of 1937) 
xternal readjustment. .-... 1 M 
3%-4-44 % ($ bonds “ 1937) 
External conversion ......-- 1979|M 
Scie extl cone ccnchtnieelie 197813 
4-44-4468 ext oo2+------ 1978) PF 
3s External readjustment. .. 1984 
_|| Venetian Prov Mtg Beak 7e.... sees A 
*Vienna (City of) 68. ...........1952)/M 
*Wersaw (City) external 7s ......1958/F 
44s assented_...._.........-.- 1958|F 
‘okohame (City) exti eo f é6e.. .. 1963/1 
RAILROAD AND INDUSTRIAL 
COMPANIES. 
*t*Abitibi Pow & Paper Ist Se... 1953) 
Adame Expreee coll tr -----1960| 
Collateral trust 40 of 1907_.... 1947/5 
40 stamped.................1946|F 
Adriatic Blec Co external 7e..... 1952)4 
Ale Gt Sou let cons Se cer A...... 1943/4 
First cone 4s series B._..-.-- 1943}4 
Albany Perfrated Wrap Paver ee. 1948/4 
6e with warrants assented _...1948/-- 
Albany & Susa ist g@uar3%e . ..1940/4 
my Corp tr conv b0..1944/F 
Collateral and convertible Se. 1949/5 
*Collateral & convertible be... 1988 A 
*5e stamped....... 50/4 
Allegh & West tet @ au 4e__ a TN 
Alleg Valley gen du 40. ........ 1962/4 
000||Allied Stores Corp deb 48_._- A 
000|| 4%e debentures.............. F 
000||Ailis Chalmers Mfg conv 4s......1952|™ 
*Alpine Montan Steel 7s... _... 1955|M 
Amer & Foreign Power deb Se... 2030|M 
5.000 American Ices fdeb5s_ ........ 1953/5 
American I G Chemical 6e__... 1949/™" N 
Amer Internat Corp conv 8s... 1949) 
Amer Tel & Tel— 
20-year sinking fund 5}e-__... 1943|M 
30 debentures. ............. aoet A 
38 debentures... .-... 9966/5 
000||*Am Type Found s. f. debs 714-5e. tose J 
000||Amer Water Wks & Elec 60 ser A_1975|M 
For fodtnotes. see page 30. 
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PRICES IN JANUARY RANGE FOR YEAR 1938 
Lowest Highest Lowest Highest 
Sale Prices Sale Prices Sale Prices Sale Prices 
34 Jan. 31 38% Jan. 26|| 3 Sept. 2 6 t. 20 
Send gece sve se . De a 3 ee 18 
eee = =---- -- uly 4 ° 
10% Jan. 4] 1234 Jan. 6 Mar li Aug. 
le Jan. 12 eS | Ra eee ee ee 
% Jan. 12 % Jan. % Dec. 2% Jan. 12 
bésien ad ee tuts % Dec. 4 Feb. 28 
% Jan. 5 % Jan Dec. 4% Mar. 1 
YEE, HR tet % Dec. 4 Mar. 1 
% Jan. 27 % Jan % Dec. 2 Mar. 24 
a wecce gle couse nesses 1 Dec. 14 Apr. 26 
% Jan. 25 % Jan 5% Dec. 3 Jan. § 
% Jan. 4 % Jan % Dec 3% Jan. 
54 Jan. 25 % Jan 5_ Dec 3% Feb. 33 
Seesce eoesaeehecectse wsaee K% Dec 3 Jan. 1 
Ba es a hs ae ‘i &% Dec 2 Feb. 8 
47% Jan. 27] 56% Jan. 9/| 41 Sept 67 Jan. 20 
7 7% Jan. 3) 8% Jan. 21|| 6% Mar 13 Aug. 18 
7% 7% Jan. 4) 8% Jan. 19|]| 6% Dec 13 Aug. 8 
45 48 Jan. 9/48 Jan. 9|| 38% Mar 61 Jan. 
45 45% Jan. 26] 48% Jan. 7|| 37 May 57% Jan. 
100 95 Jan. 25|100% Jan. 9 Sept 104 ¥4 Feb. 3 
99% 94% Jan. 26)100 Jan. 4) 88% Sept 1935 Mar. 10 
104% 103% Jan. 27|104% Jan. 3/|103% Mar 107% Aug. 12 
1054 103% Jan. 26/105% Jan. 3//104 Mar 107% Aug. 11 
104% 102% Jan. 12/105 Jan. 4/| 99% Sept 107% Aug. 14 
103 %& 100% Jan. 26|103% Jan. 3!)| 98% Sept. 104% Oct. 4 
101% 99% Jan. 26/101% Jan. 3 % Mar. 18/103% Sept. 6 
104 103% Jan. 25/104 Jan. 5)! 99% Sept. 28)/1043¢ Nov. 25 
18% 17% Jan. 14] 18% Jan. 3/| 17% Dec 22 Nov. 5 
54 52% Jan. 16] 54% Jan. 31|| 43% Aug 62% Mar. 11 
50% 48% Jan. 26) 51% Jan. 41 +A 3 Mar. 12 
100 6 100% Jan. 27/103 Jan. 96% Mar 103% Mar. 9 
98 101 Jan. 10}101% Jan. 86 June 194% Jan. 4 
53 50 Jan. 28 Jan. 40 May 62 Oct. 14 
50% 43% Jan. 28] 51 Jan. 32 Mar 6244 Oct. 25 
5% 5% Jan. 5) 6% Jan. 5% Nov 9%4 Jan. 
11 9% Jan. 30} 11. Jan. 7% Apr. 15 Oct. 
10% 9 Jan, 28] 10% Jan. 7 Sept 13 Oct. 
10% 9% Jan. 27] 10% Jan. 7 Sept 13. Oct. 
37% 30% Jan. 28] 38% Jan. 37 July 67% Jan. 
46 43 Jan. 30; 50 Jan. 42 Sept 82% Jan. 
31 30% Jan. 27) 36% Jan. 30% Dec 62 Jan 
31% Jan. 241e31\ Jan. 24//_..._. __..--_]------ ------ 
35% Jan. 31] 35% Jan per ag <i: tae A Oc See 
9% Jan. 7/10 Jan 6% Nov 11% Jan. 10 
9% Jan. 3 % Jan gis Mar 10% Jan. 7 
55 Jan. 27; 63 Jan Nov QR 4 Feb. 14 
14% Jan. 28] 18% Jan 17. Sept 24 Nov.12 
14 Jan. 27} 18 Jan 2 BF 24 Nov.12 
102% Jan. 27|105 Jan 101% Sept 108% Jan. #1 
‘ 101 Jan. 26/1064 Jan 94% Sept 109% Jan. 1 
20 30 Jan. 10} 30 Jan 5 Jan 31 Mar 15 
Zz 6% Jan. 7] & Jan & Tec 12 Jan. 7 
7% 5% Jan. 5| 7% Jan 5% Nov 10% Jan 
8% 7% Jan. 13} 8% Jan 7 Dee 13 Mar. 2 
8% 6% Jan. 6] 8% Jan 5% Dec 104% Jan. 8 
56 &% 7% Jan. 4] 8% Jan 5% Mar 10% Jan. 11 
% 8M 7% Jan. 16] 8% Jan 6 10% Jao. 11 
68 14 63% 60% Jan. 30! 69% Jan 45 Sept 3 June 39 
1 15 18% Jan. 25| 20% Jan 13% Dec : Jan. 
1 13% 17. Jan. 23] 20 Jan 15. Dec 201% Sept. 14 
mess 19 Jan. 11) 19 Jan. 21 Aug 22 Aug. 26 
6% Jan. 16] 8 Jan. : 6% Nec 11% Jan. 7 
6% Jan. 9| 7 Jan. Bag Mar 10% Jan. 11 
11 Jan. 9} 11% Jan. 8% Nov 17. May 9 
7% Jan. 3 Bee Jan. 6% Nov 13% Jan. 10 
7 Jan. 24) 8 Jan. 6% Sept 13. Jan. 7 
6% Jan. 3] 7% Jan. 5% Nov 11% Jan. 4 
17% Jan. 5] 20 Jan. 14% Sept 47% Jan. 4 
20% Jan. 31] 20% Jan. : 23. —sSO#Feb.. 26% Sept. 9 
tallea!’ Skea = Setpeling Gee 23% Sept 2644 Sept. 8 
22% Jan. 27] 28 Jan. 10|| 20 Sept 35 May 20 
20% Jan. 26] 25% Jan. 7|| 15% Sept +s, May 20 
27. Jan. 25] 33 Jan. 9 Sept 69% Jan. 18 
25 Jan. 27| 28 Jan. 27|| 30 Dec 35 Nov.17 
ee ee Se epee 25 Feb. 1| 33_ June 16 
95% Jan. 28]100% Jan. 3)| Sept 104% Feb. 3 
9% Jan. 25] 52% Jan. 3/ 41 Aug 60 Mar. 11 
245% Jan. 6149 Jan. 3|; 37 Sept 5244 Nov. 7 
50% Jan. 16] 56% Jan. 31|/| 42 Aug 60% Mar. 10 
| age San: 20) Jan. 13\| 38% Al 34° Jan: 10 
an. 3] 44% Jan pr : 
40 Jan. 24/40 Jan. 24|| 40% Apr. 53% Jan. 8 
37 Jan. 17] 39% Jan. 3\| 36% Dec 53 Jan. 8 
36 Jan. 16] 38 Jan. 36% Dec. 43% Oct. 7 
36% Jan. 20) 39% Jan 37% Nec 43% Oct. 5 
37% Jan. 30] 41 Jan 38 A 59 Mar. 2 
36% Jan. 5) 36% Jan 38 July 42% Feb. 11 
AA es ete 50% Sept 49% June 1 
15 Jan. 23|/z15 Jan 18 June 91100 Jan. 1 
29% Jan. 25} 34 Jan 20 3=Sent 2 Jan 
28 Jan. 24) 31 Jan 34 Nov 35% Nov. 18 
55 Jan. 6] 57 Jan 43% Aug 65 . 25 
50% Jan. 26] 66 Jan. 5|| 37% Mar : 72% Oct. 6 
103. Jan. 16/104 Jan. 19|| 87% June 9/103 Dec 23 
103. Jan. 141104 Jan. 20|| 86 June 20/103 Mec 24 
103 Jan. 16/1045 Jan. 5|| 94 June 3/106% Nov. 12 
60 Jan. 27] 65 Jan. 12|| 58 Sevt. 8 Mar. 5 
07 Jan. 17/107 Jan. 17 Mar 24105 Feb. 28 
104 Jan. 411045 Jan. 28|| 9534 June 17|103% Dec. 30 
34 Jan. 23] 35 Jan. 39|| 3 Dec. 27 Jan. 4 
35 Jan. 17135 Jan. 17|| 34 Dec. 24) 57 van. 5 
72 Jan. 23] 74 Jan. 11|| 70 July 23 Jan. 18 
74 Jan. 27/83 Jan. 4|| 45 Mar 31/ 85 Nov.12 
63 Jan. 26| 72% Jan. 5|| 44 Mar 30| 76% Nov. 14 
ope aE Vi pS eBSCE 25 Mar 31| 50% Nov. 14 
29 Jan. 26] 39 Jan. 4|| 18% June 1) 41% Nov 
2 Jan. 10) 52. Jan. 10|| 45 Nov.23|/ 47 Nov 
103% Jan 10)105 Jan. 20/101 Apr. 4/109 Jan. 
97 Jan. 3) 98% Jan. 9|| 79 ay 31) 98%4 Nov 
89 Jan. 17} 93 Jan. 3)| 79 Apr. 1195 Aw 
108% Jan. 25)110% Jan. 5)| 96 ar.31/115 Aug 
40 Jan. 5/40 Jan. 5|| 27 June 3/100 Feb. 11 
48\% Jan. 28] 53% Jan. 6)| 38% Mar, 30 July 18 
102. Jan. 101102% Jan. 24/| 95 Jan. 31/102% Dec. 8 
101% Jan. 31/102. Jan. &4|| 99% Mar.31\105% June 7 
102. Jan. 3]104% Jan. 13/| 80 Apr. 4/1024 Dec. 7 
111% Jan. 3]112% Jan. 12//111% Dec. 21/113% Jan. 20 
105% Jan. 3/107% Jan. 1% % Apr. 2|105% Dec. 31 
105% Jan 27|106% Jan. 31)) 99% A 1|105% Dec. 31 
106% Jan. 27|111% Jan. 13|| 97% May 11/116 Nov. 14 
102% Jan. 7|105 Jan. 19|| 84 Apr. 1|106% Nov.15 
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22 N. Y. STOCK EXCHANGE—BONDS 
e080 yy 0000 
SALES IN BONDS PRICES IN JANUARY RANGE FOR YEAR 1938 
Dec. 1938, Jan. 1939 N. ¥. STOCK EXCHANGE _ Jan. 31 Highest Highest 
$ salpia Ask prices Sale Prices Sale 
217,000 388,000 Anaconda Cop Min « f debé}ie .. 105% Sale 106 Jan. 5)/102% Jan. 26/107% Oct. 5& 
AngioChilesa te 
164,000 61,000]  *Simking fund income deb....196 25% Jan. 3 \% Mar.31] 38 Oct 
54,000 31,000||tAmp Arbor ist @ 4s-..----. Ju 3 30% 35 Jan. 6 33 May 27 41 Feb. 
461000 378°000|| Armour & eB (Deb 4 9536 gale 9834 Jan. 33 *i\'99 rt 
, . Armour 4e ef ser or. ° ug. 
139,000 134,000 ( 1 J Sale 9839 Jan. 3 3 9054 Aug. 
478,000 5, 1 AO 107% Sale 109 Jan. il 13}11 Feb. 
B03] 925-06 taal 7 83 BIN jan: 3 Li Me 
212,000 160,000 uly 1 1995 N 87 91% 91% Jan. 7 A 14 \% Jan 
1,000 4,000 1955i|5 Dij 91% 95 |j----- ----- 95 Jan. 16 une 24/102 Jan. 
54,000 86,000) 1955)i3 Di| 92% Sale j-.---.- 95 95 Jan. 13 June 211104% Jan. 1 
10,000 6,000 196¢/|3 D 36 acces 90 Jan. 23 June 27/101 Jan. 
161,000 374,000 1948]|J D 100% Sale 102. Jan. 5 Apr. 14 Jan. 
18,000 55,000 1965||3  3/| 98 100% 10334 100% Jan. 23 . 19 Jan. 
32,000 33,000]| Trame-Cont Short 1958||J 3) 108 07% 109 110% Jan. 17 13/112 Jan. 11 
90,000 66,000|| Gal-Ariz let & ref 4340 ser A ...1962/iM 8// 10536 10744 1084 109% Jan. 13 17 Jan. 
Otitnes 3,000] |Aei Knox & et @5e_.........1946]/J Dj}/108% 110 113% 110 Jan. 6)/1 23 Oct. 
5,000 2,000||Ael & Char Air Line ist 4}48 A..1944/|) 3/| 86 85 89 Jan. 26 -21 Jan 
31,000 13,000|| tet 30-year Se ser B_.........-. 1944/|3 3 girs 90%4 92 91% Jan. 9 13/104% Jan. 
177,000 184,000}| atl Coast L ist .acad uly 1952/|M & 864 Sale 7 =dJan. 31 16 Jan. 
69,000], 108,000]| Gemeral unified 4}4s series A..1964)/3 J || 69 63 65% 70% Jan. 4 3 \% Jan. 
44,000 76,000]| 10-yr coll tr 5s.......-- 1945||M Nii 76 75 Sale 78% Jan. 4 2c J 
194,000 86,000]] L & Ncollat gold 4s...... Oct.. 1952||M Nj} 69 694 Sale 72. Jan. 6 -31] 76% Jan. 
66,000 60,000) | aciantic & Danville ist @ 4s ....- 1948)\3 3|| 35 7% Sale 37% Jan. 31 . 30] 36% Nov. 14 
23,000 pn; 1948 jij 31 29 32% 31% Jan. 18 » « 33) Aug. 29 
40,000 67 ,000||Ael Gulf & W I 8S Line coll tr 50.1959 ai) 51 51% 53 55% Jan. 11 .13 Jan. 
307 ,000 323,000) /Atiantic ———— deb 3s8.......- 1953 104 104% Sale 105% Jan. 5 - 251104% Dec. 27 
13,000 2,000}|t**Auburn Auto Ree en -apaiee "39 aij 16 17% 24% 22% Jan. 17 | 20 Mar 
a. eaten Austin & NW tet ¢ Se guar.....- 1941 ai] 7144 75'}----- 72 }4|---~---_-----~-]------_------ 19 Feb. 1 
25,000 14,000}|Baldwin Loco Wks 5e stpd.....-. 1940 N//101 100% 102 102 Jan. 13 31102 Jan. 
620,000 553,000! |Balt & Ohio Ist mige ¢ 4s...July 1948 o}| 56 51% Sale 58 Jan. 4 17| 78% Jan. 3 
,000 470,000|| @ist mtge g 5s...-.----- July 1948//A Oj] 56% 51% Sale 59 Jan. 4 17] 82% Jan. 3 
35,000 22,000 *Certificates of deposit _....-..-.|]_.-- 19  20%j----. ----- 51% Jan. 23 51% Dec. 30 
1,461,000 508,000|] Ref & gen Fs series A_.-..-.--- 19951|J Dj} 20 19 Sale 22 Jan. 5 26] 39% Jan. 7 
52,000 60,000 Certificates of deposit . ........-.]]..-- 19 19 Sale 21 Jan. 4 28] 19% Dec. 31 
1,583,000 610,000|| Ref & gen 6s series C..-.----- 1995}|J Dj} 20 1934 Sale 22% Jan. 4 -27, 45 Jan. 3 
103,000 67,000 Certificates of deposit. ....-...--]].--- 20 19% 20 224% Jan. 5 - 28] 20% Dec. 31 
985,000 383,000]] Ref & gen 5s series D___...--- 2000||M si} 1834 18% Sale 20 Jan. 5 17 46 Jan. 7 
75,000 68,000 Certificates of deposit... .------|}---- 18% 17__ eee 19% Jan. 6 22) 16% Dec. 15 
839,000 548,000]| Ref & gen §s series F__..----- 1996]IM sii 1834 13 %8 Sale 20% Jan. 5 17| 39 Jan. 7 
97 ,000 42,000 Certificates of deposit... .---.---]]_--- 18 17% ----- 19% Jan. 21 . 28] 16% Dec. 16 
3,218,000] 2,909,000}] Convertible 4s.......-.----- 1960||F A 13% 11% Sale 14% Jan. 4 . 22) 34 Jan. 7 
115,000 93,000 Certificates of deposit... .....--]]---- 12 12. Sale 14% Jan. 5 . 22! 11% Dec. 31 
63,000 223,000) PLE & W Va Sys ref 4s__....-. 1941]|M Nj} 4534 47 Sale 52 Jan. 21 21] 70 Jan. 4 
2,000 57,000 Certificates of deposit __._-.-..-- 43 Sale |..-.-- 70 49 Jan. 23 . 27} 48. Dec. 31 
408,000 387,000 | So western Div ist mtge 5s8--..1950 35% 35 Sale 39% Jan. 20 17] 59% Jan. 3 
41,000 36,000 Certificates of deposit _....---_-- 4 35 33 50 3} 38 Jan. 19 . 281 33 Dec. 31 
126,000 2,000] Toledo Cinn Div ref 4s A_----- 1959/13 37% 40 Sale 3} 42. Jan. 20 201 46 Jan. 1 
11,000 000 |@amgor & Aroostook RR ist @ Se ‘43||3 104% Sale 108 7% Jan. 10 21\112% Jan. 1 
5,000 47,000 | Con ref mtg« gold 4s... ........ J 98% Jan. 3 31/106 Jan. 1 
91,000 000} 4s stamped................... illJ 91 Sale 101% Jan. 10 291108 Jan. 4 
3,000} ------ ‘| Battie Creek Seton for 3045-1981 a oe oes ES Saptenedkosapegs soar sweweener = wer ee * 
esoscel [eeees Beech Creek Exten Ist g 348... - sate +t 1+ ae . 
132,000 92,000, B eeeoere ee Oa oe sean A 130% Sale 3}130% Jan. 25 4|129% Oct. 13 
err aa selvidere cons gtd @ 38. ...1943/|) -=-=5 o---- ~==---_------ kt bbaldshiee dakoce 
26,000 29,000 | +Bertin City Biectrie deb 6i4a---1981 5D 22% Sale 28 Jan. 5 30] 30. Nov 
34,000 25,000] Deb sinking fund 6s -_....- FA 21% Sale 26344 Jan. 4 28] 29% June 21 
19,000 — ¢Debenture 6e.........-.----< sees AO 18 25 26% Jan. 7 26] 28% Apr. 26 
9,000 12,000!1 Stee oiee rn eee eye sesella © ~ owes 6| 21 Jan. 26 . 81 29% Nov 
250,000 -000' | Bethlehem Steel 4s series D...1960||J J 108 Sale 3}108 Jan. 9 - TW107 Oct. 
858,000 715,000 | Gons mtge 3%s series E._....-. AO 102% Sale 331025; Jan. 4 - 8)101% Dec. 
1,066,000 1,013,000 3kéa 8 f conv debs._........-.-- 1952//A Ojj1 99 % Sale 100% Jan. 5 - 1]100% Nov. 14 
aa ts ol 2,000)\| 81g Sandy Ry ist mtge 4e_____..1944|/J Dj/1 106% .---- 1107 Jan. 18 . 31)107% Feb. 
709,000 301,000 Boston & Maine ist 58 ser AC... 1967/|M S 27% Sale 29 Jan. 3 17| 45% Feb. 11 
437 ,000 000)| Ist mortgage 5e series II_..... s0ee MN 2844 Sale 29% Jan. 5 18} 45 Feb. 1 
173,000 99,000)| tet ¢ 4340 series JJ__.......-- AO 6 =Sale 27% Jan. 3 17} 41 Jan. 
168,000 108,000) |: ¢Boston& NY Air Line ist gu taisss FA 74 Sale 10% Jan. 5 -31] 12 Jan. 15 
27,000 3000 Brooklyn City RR let Se___..._- 194niis J 8 55 50 Jan. 12 .- 27] 54 +July 25 
41,000 134,000)|/Bxlyn Edison cons mtge 34 s_...1966||M N 108%% Sate 10934 Jan. 20 - 11108% Dec. 29 
995,000 541,000) /@kiym Manhattan Transit 4}4s..1966||M N 7344 Sale 74% Jan. 3 . 31] 78% Nov. 16 
6,000 3, Sklyn Queens Co & Sub gtd 5e__1941||MN 344% 3846 35% Jan. 14 8| 39% Aug. : 
o----- lst 5e stamped________.......1941||J J 65 =|---->-_----=> . 29) 40% Nov. 29 
5,000 Brooklyn Union El ist 5e........ 1950||F A 80 84 8349 Jan. 19 . 26! 88% Nov. 21 
169,000 srooklyn Union Gas Co let ¢ 53.1945||M N 108 Sale 2/108}, Jan. 31 . 15}108% Jan. 
27,000 Ist lien & ref 6s ser A_.......- 1947||M N 104% Sale 6 10334 Jan. 23 271107 Nov. 15 
110,000 Debentures gold Se .......... 1950||4 D 3 » 76% 79 «Jan. 18 13] 89% Oct. 17 
,000 lst lien & ref 5s series B....... 1957||M N 97 Sale 4) Jan. 20 - 14] 99 Oct. 
93,000 Brown Shoe s { deb 3%{s........- 1950||F A 106% 106% Sale 4'108% Jan. 17 . 6/198% Nov. 30 
153.909 Sustese Sen men Ge0nes B---.-- 20s ie i 112 112% 4112% Jan. 17 is 1aais Jan. 18 
’ uffalo Niagara Elec 34s ser C..196 wm wm el mm we nw | we wwe ct. 
348,000 DutfRoch a Pictocene aise ES 1957||M N 284 Sale 30 31%4 Jan. 20 30| 44 Jan. 
23,000 Certificates of deposit _.._....-.-- ere. 26 C.---- ' 30% Jan. 20 28} 25 Dec. 
91,000 *t¢ Burl Ced Rap & Nor Ist 5e_..1934))A 74% 11% 8 Jan. 11 301 10 Jan. 18 
27 ,000 Certificates of deposit........... aad 6 7% 8 Jan. ll . 13} 9 Mar. 28 
2,000 Bush Terminal Co Ist 4s..-...-. 1952/|A O 68 75 70 Jan. 3 - 1] 85% Jan. 8 
98,000 ieee anaemia 1955||5 2 394 Sale 41 Jan. 3 .31] 49% July 25 
27,000 tBush Term Bidgs Ist 56 gu..... 1960||A Oj] 52 50% Sale 53% Jan. 6 - 12] 61 an. 4 
176,000 Calif-Oregon Power 48__........ 1966||A O}] 924 95 Sale 95% Jan. 20 - 141 96 Nov.30 
61,000 Canada Sou con gu 5s ser A_.... 1962)|A O}| 9549 91% Sale 96% Jan. 10)] 74 294109 Jan. 13 
77,000 Canadian Nat jold 4}s_......... 1957)/5 3))115 114% Sale |114 116 Jan. 19/}108 - 28)115% Nov. 9 
97 ,000 Guaranteed gold 5s_ > 3i}114% Sale |115% Sale |114 116 Jan. 20//108 .28,:117% Mar. 11 
59,000 Guaranteed g 5s 9A O}}118% Sa 118% Sale |117% 119 Jan. 10//113 .281121 Mar lil 
17 00 Gear goad ae faust Saal sfiiexe Leslie Salo [Le Hg jan: gUtHS | Sepe daltta Mar: 
’ ar 43e...... June 15 1955 e an ar. 
26,000 Guar @ aie 1956)/F Aljll5 Sale j|115 Sale /zil 116% Jan. 19}/108 . 28)/116% Mar. 12 
110,000 ONE. 0c cenndsennenccse 1951||M 8||/114% 113% Sale {113 114% Jan. 18))108 .281115% May 3 
,000 Canadian quar 6}48...1946)|/J J i333 123% Sale |122 123% Jan. 41/117 . 28|125% Jan. 1 
330,000 Canadian Pac 4% deb stock... _-. J Ji} 80 80 =Sale | 79 82% Jan. 21]] 73 . 18) 89 Jan. 18 
132,000 Collateral trust goid 4340... .. 1946| M 8|| 9834 9934 Sale | 97 100% Jan. 23/| 90 - 18)103% Jan. 24 
,000 5s equip trust ctfe_........... 944)\J J1112% 113 = Sale {112 113% Jan. 28 - 10'114% Feb. 9 
138,000 Collateral trust g 5e.......... 1954||J Dj) 98% 100% Sale | 98 100% Jan. 20\) 92 18/104 Jan. 12 
238,000 Collateral trust 4s_......... 1960||3 J pt 3 94 Sale | 91 94 Jan. 31 .18} 99 Jan. i$ 
,000 t¢Carolina Central Ist gu @ 4e.. 1949/|J Jj) 42 13 COE... aah Hanes en eee 9} 47% Feb. 1 
44,000 Caro Clinch & Ohio 6s ser A....1952||J D||105%4 107% Sale 107 4 Jan 31 51108 Jan. 4 
34,000 & Gen Corp deb 58 w w.1950||M Nj| 8834 9 Sale 18 20} 95 Nov. 29 
1,000 Carthage & Adir let gu ¢ 4e....1981||J D 45 DD Eien «<2, 960*nele gees. 1600 o8 15) Jan. 6 
53,000 Celotex Corp deb 4}48 w w......1947||F Ajj 88 90 = Sale 90% Jan. 19 . 2¢ " 24 
16,000 *Cent Br Un Pac Ist ¢ 48._.._-_.- 1948||3 Djj 14 = 184}----- 19 1934 Jan. 18 . 21] 26 Feb. 2 
1,000 t*Gent of Ge Ry let ¢ Se...Nov. 1945|/F Aj) 31% BASS - Dic cwen. oosahelsekensseneten 10 . 25 
182,000 *Consol gold 58... ..........- 1945||MNi| 12% 9% Sale 12% Jan. 3 . 20) 12% Jan.°1 
92,000 *Ref & gen 5}<s series B.....- 1959|/A O|] 6 4% Sale 6% Jan. 6 -13} 7 Fe 
202,000 *Ref & gen 5s series C_______- 1959/|A O 5% Sale 6% Jan. 7 -_7| .7% Jan. 12 
15,000 *Chat Div pur money g 40... .1951||J D 7% 10 10 Jan. 5 18 
17,000 Macon & Nor Div Ist ¢ 5e_.... 1946)|3 Jii----- 114]----- 1D - deco ce «0h mielewadesianenel . 27] 10 Dec. 31 
9,000 Ga & Ati Div pur m 5e_1947||J J 4% 7% 5\% Jan. 26 * | Feb. 23 
6,000 *Mobile Div le 1¢ Se___. _____. 19461|3 J 7 SE hinenet bowve els banemnsere . 1441 July 7 
7,000 Central Foundry ist mtge 6s....1941|/|M S 97% 106 107 Jan. 5 14/118 duly y 25 
4,000 General mtge 5*.............. 1941||M S 65 70 75 Jan. 4 13| 7 
aieahena 000}|Cent Hudson G & & Ist & ref 38 '65||M &j/1 109% 110% 109% Jan. 6 . 14)109% uly 18 
145,000 Cent Ill Elec & Gas let fe.......1951||F A 103% 103% 104% Jan. 7 30 10n6 ec. 5 
,000 000}|Central Illinois Light 34s... _. 1966)|A Ol/1 (salsa: 111% Jan. 26 16|110% Nov. 1 
,000 t*Central tral Now Bag ist guar 40_-1961 53 29% 32 39% Jan. 3 14) 46 Jan. 13 
212,000 000}|Central of N J gen g Se......... 1987||J J 22% 24 26% Jan. 10 . 31] 34% Jan. 12 
61,000 walée_......-....-2 2 2987)/3 J 18 24 22% Jan. 4 3] 30% July 7 
48,000 Central N Y Power 30 ahaweil 1962)|A O 107 4% 108% 108% Jan. 13 2 107 6 Dec. 8 
325,000 Cent Pac Ist ref gu ¢@ 4e._...... 1949||F A 72% 76% 76% Jan. 5 16| 97% Jan. 3 
15,000 Through St L let gu @ 4e.._.. 1954)|A O|] 6744 Sale |__--_ 70 69% Jan. 9 23] 72 July 22 
307,000 cen =k Ei ond hestins 6. FA 55 Sale 62 Jan. 5 14] 743% Jan. 10 
n an anking o: a— 
2,000 5s extended to 1 1942.........//MN a53\% Sele Jan. 3 June 24] 64 Feb. 18 
2,000 Contral Stes! let sink fund 80_~7i34i MN 115 118% 115% Jan. 19 . 221117 July 
91,000 = andaed Food 0 2 6 S340 A...1948/|M 8 77% 80% 1 Jan. 4 ar.31}) 85% Oct. 13 
ampio per 
58.000 S f deb 4% (1935 issue) ......- 19 101 104% 7|101 Jan. 7 5|106 Jan. 24 
76,000 S f deb 4% (1938 issue). ____-.- 1950]|M S si 101% Sale 101% Jan. 10 ug.15100 Oct. 25 





For footnotes see page 30. 




























































































Fs., 1939] N. Y. STOCK EXCHANGE—BONDS 23 
SALES IN | BONDS PRICES IN JANUARY | RANGE FOR YEAR 1938 
Dec. 1938) Jan. 1939 || WN. ¥. STOCK EXCHANGE Jan. 3 Jan.31 ; Lowest , Highest Lowest | Highest 
$s s Ask| Bid Ask Sale 
38,000 16, Ches & Ohio let cons ¢ Se.......1 101% 1939 ss seen (i all 01% Jan. 4/101% Jan. 4)|101% Sept.29)106 Jan. 18 
184,000 74 GONG... socnaneest 1 118%4]121 Sale |118% Jan. 4/121 Jan. 30//110 - 16/121 Jan. 
168,000 340, Ref & impt 348 sor D....19%6 Sale Sale | 96 Jan. 3) 98% Jan. 31)] 85 ar.31| 97% Nov. 9 
148,000 253 Ref & mtre 3s ser E....1 95% Sale 8 Sale | 95% Jan. 3) 98 Jan. 31j] 85% Mar.31) 97% Nov. 3 
a iB Lae 1 Craig V iene _ i08°” i007" 104% 109 %)1 Jan. 17|105 Jan. 17||106 Feb. 18/106 Feb. 1 
ttitbt=—mMe>=:: (=... . 5 Potts Creek et “ee eeee ee "se = ewe eww aie ewe ee = -—----—- --—-—<—-<< -“--—-<—-— “-—<--=— = «ee eee eo le eee ee ee eo eee 
9,000 22,000]| RB & A Div ist con @ 4s......--! BELIG aatios 114% ....- 114 Jan. 14/1153 Jan. 17||101% Apr. 14/115 Jan. 11 
nweahis ose 2d con gold 42............- 04 ....-]104 ....-}...... ....-.]..--.- ----.-]]104 Oct. 14/104% July 14 
eeessel #§é§essesse Warm Springs alley Se .1 ----- 109 % ---<< 09% ee ees | ee eee 
613,000 154 *Chic & Alt RR ref g 3e.......-1 Sale 1 Sale |} 11 Jan. 26) 14% Jan. 5|]| 10 Sept.23]) 26%Jan. 8 
250,000 194 Chic Buri & Q Ill Div 3}4e......-1 Sale | 98% Sale | 975% Jan. .28/100 Jan. 17/| 85 June 2 11132 Jan. 12 
61,000 99 illinole Division 40. ......-. aout 1034 Sale {102 Sale |101% Jan. 25)103%4 Jan. 12]| 90% June 3/111% Jan. 5& 
260,000 467, GeIGRIIED., -mniencantandeel 99 Sale | 98% Sale | 97 Jan. 26] 99% Jan. 11|| 814% June 17}109 Jan. ; 
115,000 104 sot & cet 06 series B........-1 9244 Sale | 90 Sale | 90 Jan. 26} 93% Jan. 6//68 June 16/105 Jan. 
254,000 219 ist & ref 5e series A..........1971 95% Sale | 97 Sale | 94% Jan. 26] 88% Jan. 9/| 75 June 3j)109% Jan. 3 
7,000 1 i|*t*Chic & E Ill ist cons ¢ 6s... ...1934 oe) ee Oe ad Jan Jan. 4'|85 Nov.15| 95 Dec. 28 
1,416,000 521 t*Chic & E Ill Ry ¢ Se....-.-....-- 1961 22% Sale | 17% Sale | 16 Jan. 21] 22% Jan. 3j]] 834 Mar. 30] 22% Dec. 31 
302,000 155 *Certificates of deposit...........|---- 21% 22%! 17% Sale| 15 Jan. 26; 21 Jan. 6]|/ 7% Mar.30}] 22 Dec. 30 
18,000 4d Chic & Erie ist gold Se. ......-... 1 MWNI| 80% 90 8144 90 81% Jan. 26) 84 Jan. 14)' 564% May 9j/108 Jan. 3 
1,236,000 627 t*Chic Gt Western Ist 58-yr 40... .1 MS// 24 Sale | 21 Sale | 19% Jan. 26] 24% Jan. 4/| 15% Mar. 23) 24% Dec. 30 
98,000 9 Indianap & Louiev rf ¢ 601947|J J)| 13% 14 12% 15%] 11% Jan. 26] 13% Jan. 23/] 9 June 20} 17 Nov.10 
15,000 7 *Refunding gold 58 ser B......- 1947/5 Jj} 15 Sale |} 11 Sale |.10 Jan. 30 13 ¢ Jan. 3/]| 8% June 15} 14. Dec. 31 
NRE ot 5 *Refunding és series C.......-1947/3 Ji) 1034 --.--| 7% .....] 11% Jan. 12] 114% Jan. 12/| 9 May 31/15 Nov. 10 
122,000 32, *iet & general 5e series A.....- MN} 5% Sale 4% Sale 4% Jan. 13} 5% Jan. 3]/] 3 Mar.25) 7% Jan. 1 
87,000 10 lst & gen és series B_...May 1966)3 J 5% Sale 4% 5 4% Jan. 13} 6 Jan. 4|| 3% Mar. 26] 7% Jan. 1 
6,000 45,000||Chic Indiana & Sou 5@-yr 4s _.- J Ji 63% 69%] 70 90 66% Jan. 5/71 Jan. 28]} 60 May 16) 85% Jan. 7 
Eas 2 RM Chic L 8 & East let 440. ......-- DME eneoclhEh aonnclegcedeuntacusitensns.werdna eens alle) ee. be 
449,000 118 t*Chic Mil & St P gen @ 4s ser A.1 J Ji| 265% Sale | 241% Sale | 22% Jan. 28) 28% Jan. 5/| 19% June 17| 35% Jan. 17 
180,000 82,000 Sen ¢ o%se series B....May 11989|J Jj) 24% Sale | 24 25 22% Jan. 30) 25% Jan. 10}, 19 Sept.27) 30 Jan. 14 
572,000 176,000 *Gen i4e cortes C....--Beay 3 Sees Ji} 28 Sale | 25 Sale | 22% Jan. 26 2854 Jan. 5j| 20 Sept. 26 36 Jan. 1 
214,000 103 ,000 sees ¢ ks series E....May11989|J Jj} 28 Sale | 24 27 22% Jan. 28) 28% Jan. 5)]] 21 Apr. 18} 35% Jan. 1 
128,000 93,000] *Gen 4%s series F.....-. May 119893 Ji| 27% Sale | 24 41 23% Jan. 30) 28% Jan. 5/| 19% Apr. 29) 34% Feb 14 
3,497,000] 1,281,000]|t*Chic Mil St P& Pac mtgeSeserA1975\F Aji 11%4 Sale 9% Sale 8% Jan. 26/12 Jan. 3/) 7 Sept. 26) 13% Jan. 
3,740,000 914,000]] *Conv adj Se......-.-.-.- Jaalt A Ol] 3% Sale 2% Sale 2% Jan. 23} 3% Jan. 3]| 2% Sept.14) 4% Jan. 1 
467 ,000 40,000]|/t*Chic & No West gen 3}48.....- MNi} 16 Sale | 13 20 12% Jan. 30} 16 Jan. 3)| 12 Sept.27) 18 Jan. 13 
453 ,000 176 *General 40... .....---------- . MN 16% Sale | 14 15 13% Jan. 27] 16% Jan. 2|| 12% Sept. 16) 18% Jan. 13 
164,000 43 *Stpd non payt Fed inc tax. MN 16 Sale | 13% 17 15 Jan. 11] 16 Jan. 3/| 13 Sept.16) 18% Jan. 8 
126,000 54,000]| *Sepd gen 450 non-pay inc tax1987/M Ni} 164 Sale |_____ 16%| 15 Jan. 20! 16% Jan. 4/| 13% Dec. 9] 17% Jan. 
487 ,000 91,000]| *Gen Se etpd non pay inc tar. MN] 19 Sale | 15% 18%] 15 Jan. 26) 19 Jan. 3]| 14% Dec 8] 22 Feb. 2 
an «comme *General 4<e stamped Dithne enaguclooene ne na ee ee a 15 Dec. 14) 18% Jan. 18 
267 ,000 106,000]| **4S-year secured 6}48.. ----- msi 19 Sale | 16% 18%]-16% Jan. 25) 20 Jan. 4// 15 Mar.26] 22% Feb. 1 
263 ,000 52,0001] *tet & ref g Se_.......-.- --May Di] 11% Sale s oi 7% Jan. 26) 12% Jan. 4{| 7 Mar. 25) 12% Jan. 12 
353,000 66 tet & ref 448 stamped. .May JD 10% Sale 8 9 8 Jan. 27} 11 Jan. 5]| 7 Mar. 28) 11% Jan. 13 
207, 87,000]| lee & ref 44s eer C_......May JD 38, Sale 8% 9%] 8 Jan. 26) 11 Jan. 4/| 6% Mar.30} 11% Jan. 12 
2,020,000 676,000 one © oi¢e series eee MNi 5% Sale 4% Sale 4% Jan. 27| 5% Jan. 4|| 3% Mar.30| 7% July 22 
*Chicago Rys ist e 
24,000 Feb 1 1938 25% paid...1927|F A 44% 48 51 53 47% Jan. 6) 57 Jan. 11] 41 July 15) 51. Jan. 18 
1,130,000 354,000}, t¢Chic R I & Pacific @ 4e....1988)3 J) 18% Sale | 15% 16 14% Jan. 30] 18% Jan. 4)| 144 Mar. 29] 22% Juty 25 
63 ,000 | ificates of deposit.........|-.--|) 164; 47 | 14% 47 | 14° Jan: 30] 1614 Jan. 10|| 135% Dec. 21] 19% July 26 
1,385,000 51,000 **Refunding gold aamananoet AO 8% Sale 7% Sale 6% Jan. 24} 9 Jan 4 5% Mar.30, 10% July 25 
654,000) 144 ificates of deposit.........|.... 7% Sale 6% Sale 5% Jan. 25) 8% Jan. 5]| 5 Mar.25) 9 July 25 
378,000 115 **Sec. nn6 6068 exsthe 3..---- SSS Sii 8% Sale 7% Sale 7% Jan. 25) 9% Jan. 5]| 5% Mar.29/ 11 July 25 
177 ,000) 3 *Certificates of deposit.........|...- \ De Rigand 8 8 Jan 8 Jan. 9]| 5% Mar.30|) 8% Jan. 8 
500,000) 110 *Convertible gold 448.......- MNi| 4. Sale 3% 3 3% Jan. 25] 4% Jan. 5]| 3 Mar.29| 5% Jan. 10 
15,000) 3 Chic S L & N O gold 5e.........- J Dii 74 78 72% 84 75% Jan. 5/z75% Jan. 5)]| 55 Mar.31| 74 Dec. 30 
oecnee 5 Gold 3e...........--Jume 1519513 Dj/ 6344 --.-.| 63 -_..-| 65 Jan. 16) 65 Jan. 16]| 63 Dec. 2) 86 Jan. 4 
4,000) 3 Memphis Div ist 4s.......- ---1951,3 Dj| 60 Sale | 62% 70 60 Jan. 3/60 Jan. 3|| 45 July 7| 78% Feb. 3 
:000) 40, Chie T H & S’east lot & ref 5e...1960]) Dj) 564 Sale | 54 55%4| 55 Jan. 26] 57 Jan. 7|| 46 June 9) 70% Oct. 21 
112,000 58 Income guar Se....... -Dec 1 1960/M 8j/ 45 49%) 44 4744; 43 Jan. 26) 48 Jan. 20]) 36 June 14 % Jan. 
Chicago Union Station— 
8,000) 52 Guaranteed 4s...... ncottreail 1944)A O111041% 1054%4}105 Sale {104 Jan. 25/105 Jan. 9//102% Mar. 26/107% Jan. 28 
96,000! ist mtge 4s series D_...... ----1963]3 Jj}107 Sale {108 108%|107 Jan. 3/108% Jan. 27||103 Mar.31|110 Jan. 3 
231,000) ist mtge 3%(s series E.......-.1963)J3 J)/10544 Sale [106% Sale |105% Jan. 17|106% Jan. 4/]| 99 June 17/109% Jan. 13 
75,000) 3s guaranteed_-_-_........ ---1951/M Sji101%4 Sale |102 Sale {100% Jan. 5|102% Jan. 17|| 97% June 17/105 Jan. 13 
201,000) & Western Indiana 4s..1952)) Jj| 88% Sale | 90 Sale | 8744 Jan. 26) 91 Jan. 21)/ 71 Ye 13100 Jan. 3 
95,000) ist & ref mtge 48 ser D.....- 1962|M Sj/ 88 89 88 Sale | 88 Jan. 16) 90% Jan. 12]| 71 ar.31| 92% Jan. 5 
61,000 Uhilds Co deb 58. ......-. ----- 1943/A O}] 75% 78%) 75 Sale | 70 Jan. 26] 76% Jan. 7/|| 48% Apr. 1) 80 July 20 
6,000 t*Choc Ok! & Gulf consol 56 ...1952)M Njj 1134 1334] 13% 14%] 13% Jan. 4] 13% Jan. 19]] 10% Dec. 23} 17_ Nov. 9 
56,000) 000}|Cinc Gas & Elec ist mtge 3}49...1966/F Aji/108%¢ 1085¢/110 Sale [109% Jan. 4/110%4 Jan. 26)|102% Apr. 1/108% Dec. 8 
11,000 ist mtge 3e........ euenccese 1967/3 Dij110%% 111 %/110% ----- 110% Jan. 10/111% Jan. 24]|106% Apr. 1)110% Nov. 15 
11.000) Cin Leb & N ist con gu @ 40__..1942)M N//100% 10146| 99° ___Le 100% Jan. 4/100% Jan 4//100 Aug. 6)102 Mar. 18 
ia | Cincinnati Union Terminal— 
75,000 let mtge g 58 series C guar....1957/M N//1085¢ Sale |106 106%/106 Jan. 24/108% Jan. - 3)|107% Jan. 5)110% July 19 
31,000) ist mtge guar 348 series D_...1971)M N|/1077%, Sale |___-- 107 %4|107% Jan. 23/1084 Jan. 13)}102 Apr. 20)108% Jan 5 
com === Clearfield & Mahon let gtd ¢ Se..1943)5 J)| 37 GS | 40 GB Fn. 2 2 en en nnn oon cde mpees wosucclogecen cco --: 
126,000) CCC & StL gen @ 4s__...------- 1993/53 Di| 76 Sale | 704% 72%] 73 Jan. 17| 77 Jan. 4}) 59 Apr. 5] 90% Jan. 3 
ae9ee2 | General 5e series B__..........1993]3 Di| 77 88 77% 85 77 Jan. 23) 77% Jan. 25)| 75 July 22) 92% Mar. 1 
358,000) Ref & impt 4s series E......- 1977/3 3|| 60 Sale | 56 Sale | 55 Jan. 23) 61 Jan. 5j]| 41 June 16) 73% Jan. 3 
3,000) Cia W & M Div let ¢ 4e.....-.-.. 1991)3 J)| 55 60 57 69 564 Jan 5| 57% Jan. 28]; 50 June 16} 57 May 20 
7,000) St Loutisa Div ist coll trust g 46.1990|M Ni} 62 69 7%%| 64 65 66% Jan. 13] 6644 Jan. 13}]| 61 June 23) 78% Feb. 18 
4,000) Spring & Col Div ist ¢@ 4s..... 1940|/M S/j/_____ 96 96% 97%] 96 Jan. 4! 97% Jan. 11]/ 94 Nov.30/ 99 May 65 
Paps Sat W W Val Div let a 4e__..._....1940/3 J3)| 88 96 88 93%4} 90 Jan. 24) 90 Jan. 24]| 87 Sept.28} 974% Apr. 6 
10,000) Cleve-Cliffs Iron ist mtge 45{8..1950/M N)/1054< 105% 105% 1055/1054 Jan. 20)105% Jan. 11/)103% Mar 29|106% Sept. 7 
101,000 Cleve Elec Illum ist M 3%s......1965)3 J)}1077% 10914,109%4 110% Jan 41110% Jan. 26)/107% Dec. 29/1124 May 12 
wen tee Clev & Pitts gen gu 4}40 sor B..1942/4 O'}..... | Lees ~~~! __. ----__||107 Sept. 20)107 Sept. 20 
o----- Series B gu 38. ........----- TEE nc. cunne Gaumad odémalindasd acolnu ausdseadeds eden ene 
-awaee Series A gu 48. ....--.-.----1942]/J Jjj..... _-..-)105 -----]------ ------j------ ------|]1054% May 18]106% Nov. 14 
-aeeieil Series C gu 3}48............--1948|MNij--. fe lll ll. LL _|104% June 28/108 Jan. 4 
5,000} Series D gu 3s 1950/F Ajj_____ 5063008 | OE. Wiest pect re ee 104% Dec. 30/108 Jan. 4 
pbenenirds General 4}48 eerice A........-1977|F Ajj_.... ___._}__-__- ~----]------ ~-----]___-_. ------]|]100 Apr. 18}106% Jan. 25 
ee Gen & ref. mtge 44s series B..1981/J Jjj..... _-_ -) Lee Lee}. ~---~_]]101% June 23)101\% June 23 
,000 Ctev Short Line Ist gu 448... ..- 1961/A O}j_____ 85 83 Sale | 82 Jan. 12) 85% Jan. 20]| 73 July 1/104% Jan. 7 
169,000 Clev Union Term Ist gu 5}48 A..1972/A Oj] 88% Sale | 8744 Sale | 8644 Jan. 25] 89% Jan. 5]| 77 Mar.30j/105% Jan. 4 
282,000 lst « f ¢ Ge series B guar...... 1973/A Oj] 78% Sale | 77% Sale | 75 Jan. 26) 80% Jan. 5|]|/ 71 June 20)102% Jan. 
340,000 ist s f 440 series C..........-1977)A O}] 74 Sale | 71% 744%] 70 Jan. 27) 75% Jan. 5]| 64 Sept.27) 92% Jan. 1 
506s Coal Riv Ry let gu 4s. ...........1 DT Mieence IGN Mlececs seveck GOn: CE ED. - Tilcakeen eobeneibaiiens.qcecee 
28,000 Colo Fuel & Iron Co gen « f Se..1943/F Ajj102'4 103 |103%% 104 {102% Jan. 5/103% Jan. 11]) 954 May 24/103 Aug. 16 
47 ,000 *5e income mtge 1970/A O}| 60% Sale | 60 Sale | 58 an. 27| 63 Jan. 20/} 40 May 3] 65 Feb. 2 
231,000 Colorado & Southern 4s ser A.1980/M Nij 43\% Sale | 40 Sale | 39 Jan. 27| 43% Jan. 5]| 30 Mar.31| 49 July 25 
232,000 ibia Gas & Elec deb Se. _ ..1952/M Njj 941% Sale | 995 Sale 92% Jan. 3) 99% Jan. 31]} 86 Apr. 29) 99 an. 14 
46,000 Debenture 5s .......-. Apri6§ 1952/A Oj] 94° ~Sale | 98% 100 Jan. 3] 98% Jan. 23]} 86 Apr. 29} 98 Jan. 18 
266 ,000 Debenture 5s_.......-.- an 15 1961 93 Sale | 98% Sale | 92% Jan. 3] 98% Jan. 31]] 85 Apr. 28 98 4 Jan. 15 
LAS? eats Columbia & Hock Val Ist ext @ 48 "48/A O1109 _____/109% -._--]____-- __----]_____. -_.-__]}104% June 1)/112% Jan 28 
ERS, umbus & Toledo Ist ext 48...1955)F Aji109 _.._.|109 —_....j109%% Jan. 25/109% Jan. 25//106% Apr. 13}110% Nov. 21 
110,000 Columbus Ry Pow & Lt 4s8......4 MN/}1095 110 {110% Sale [109% Jan 4)110% Jan. 25/1105 Apr. 6/110 Aug. 29 
353 ,000 al Credit deb 3}48.....1951)A O}}104 Sale {103 103%4|103 Jan. 25)104% Jan 6)} 95 ar. 31 10334 Dec. 13 
264,000 2%s debentures... ............ J Dij103 Sale 103% Sale {102% Jan. 30/103 4% Jan. 12]| 9934 Jan. 3/1035 Aug. 1 
20,000 Invest Tr deb 3}§8..1951/J Jj/10644 Sale |107 Sale {106% Jan. 3/107 Jan. 7//100 Apr. 1)106% Oct. 11 
Commonwealth Edison 
292,000 - ist mtge @ 4s series F_........ 1981j)M S//108 Sale {107% Sale |106% Jan. 12/108 Jan. 3//105 Mar.31 160% Oct. 8 
,000 ist mtge 3%(s series H........1965)A O}/108 Sale {109% Sale |107% Jan. 10/109% Jan. 27||102% Apr. 4/109% Oct. 17 
319,000 ist mt¢e series I_............- 1968}J Djj108 Sale |108% Sale {107% Jan. 27/109 Jan. 5//103% Sept. 16)108% Dec. 29 
419,000 Conv deb 34s8-.......---..--..- 1958}J J|/1093%%4 Sale |109% Sale {107% Jan. 26/110% Jan. 20!/100 Sept. 28/111% Oct. 19 
Conv debs 3s (interest 
951,000 from Sept 30 1938)_........- I 100% Sept. 28}13134 Oct. 19 
oadwna Conn & det @ 40....1943)A O]]/__... 984] 80 GR Bein cans coussals cones sateen eee) ee. ean. ie 
ogeses Conn Ry & Lt let ¢ 4}48........1951)J 09% -...-]110% -----|110% Jan. 23/110% Jan. 23)|107% Feb. 19 108% May 31 
7,000 guar 4}48__-..-..... 19513 108% _-_--- DEL coh aiowdck s° =a deedea ae ole eee 107% May 28/108% Nov. 15 
42,000 Conn River Power s f 3%s A.....1961|P 109 10944/109% _---- 109 Jan. 13/109% Jan. 211|/104% Apr. 8/109% Nov. 7 
142,000 (N ¥Y) 8...1946/A 105% 105%|105 Sale {105 Jan. 31/106% Jan. 11/}100 Apr. 1)/106% Nov. 4 
5,000 34s debentures. ............. 1948]A Sale {106% Sale |106% Jan. 9]106% Jan. 3/|/103%4 Sept.28/107 Oct. 31 
97 ,000 348 debentures... ........ ----1956/A O11105% Sale |105% 106%]105 Jan. 26/106% Jan. 5 1553 Apr. 5|105% Nov. 15 
334,000 348 debentures. -............. J 105% Sale [105% Sale |105% Jan. 27/106% Jan. 5]] 9934 Apr. 21/105% Dec. 28 
Consol Hydro-Elec Works of Upper 
2,000 *wWuerttemberg Ist 7e_........ Zz 22 24%] 18 24%] 21% Jan. 19] 21% Jan. 19 Fats] Feb. 12} 26% Nov. 10 
446 ,000 Consolidated Oil conv deb 3 4s..1951 103% Sale |103% Sale |102% Jan. 27|104% Jan. 5]} 92% Mar.31|104 July 27 
74,000 t*Consolidated Ry deb 4s..... wa 13 16 10% 15%] 10 Jan. 25} 10 Jan. 25]/} 9% Dec. 12) 17% Jan. 17 
114,000 *Debenture 4s8...........Ja&J J 13 29%! 10% 12 13% Jan. 9) 13% Jan. 9// 9 Dec. 9} 16% Jan. 13 
,000 *Debenture 46...........A&O 1955/A a saaee _ GRR A? Tea He. Sa pIaE 9% Dec. 8] 11% Mar. 31 
37,000 *Debenture 48_....... cncaasnull 13 20 10% 15 10% Jan. 30} 12 Jan. 19]] 9 Dec. 9] 15% Feb. 9 
47,000 *Consolidation Coal s f 5s... _....1960/J 50 58 49 Sale | 49 Jan. 31/ 52 Jan. 10])} 40 Apr. 11] 58 Dec. 19 
Consumers Power 
50,000 let lien & unif mtge 3346......1965|M 107% 108 |108% Sale |107% Jan. 6108% Jan. 20)/104% Apr. 9/109 May 13 
70,000 | ist lien & unif mtge 3}40......1965|/M 107% Sale |106 107%4/106% Jan. 7108 Jan. 24/)101% Apr. 4 107% Aug. 10 
79,000 ist mtge 3s....... oonneee-- 1967 108 Sale {107% 108%4|107% Jan. 26 1085 Jan. 21|/102% Apr. 16/108 Dec. 
148,000 ist mtge 3}4s.................1 108% Sale |108% Sale |108 Jan. 3109 Jan. 21 199 Apr. 1/108% Dec. 1 
20,000 x ist mtge 3348........-.....-..1966)M Nj/104% Sale {104% Sale |10334 Jan. te Jan. 17 Apr. 5)/105% Dec. 
' For footnotes. see page 30. " 
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a fricee \\ Sale Prices 


SALES IN BONDS £3) PRICES IN JANUARY 
1938: Jan. 1939 | N. ¥. STOCK EXCHANGE |£5< Jan. 31 Lowest Highest 
IBid % Ask|Bid —_Ask| Sale Prices 
Container Corp of Am ist of @ 6s.1946/J 103% Sale |103 an. an. 
Deb gold 5s......... ..-.--..1943/J 9844} 98% Jan. 30/100 Jan. 
Continental Oil conv deb 2%s_-.1948|J Sale {107% Jan. 26)109% Jan. 7 
‘Crane Cos f 3}4e......-....1951|F Sale |104 Jan. 26)105% Jan. 10 
— tt tt, M = Ses. -. 13 198 3 os. 26 
Northern Rys beoos e an. an. 
RR ict 50-yr @ Se se 952 Sale | 36 Jan. 27| 38% Jan. 20 
7}48 series A extended 42%| 39 Jan. 26) 44% Jan. 1 
6s series B extended to.....--. 40 344 Jan. 26) 36 Jan. 4 
Dayton ..-1960)4 OF 109 Sale ;109% _---- 108% Jan. 7j|109% Jan. 26 
Del & ak Ly by nde Sale | 56 Jan. 24) 64% Jan 
Delaware Pr & Lt let M 4}4e....-1 .----]108 Jan. 6/108% Jan. 6 
let & ref 40_................1969]3 3101 10436]105  ----- 10434 Jan. 5/1044 Jan. 5 
aan --~77]10654 Jan. 31/107% Jan. 27 
ver & El let & ref Se Sale |106 Jan. 26/106% Jan. 20 
Stemped as to Pa tax.-- 107 |106 Jan. 18)106% Jan. 23 
*¢Den & Rio Gr ist cons ¢ és Sale | 1044 Jan. 26] 15% Jan. 3 
**Consol gold 448...... . .-.--- 1% Sale | 11 Jan. 11) 14% Jan. 3 
+4 ot “yo 4% Sale | 4% Jan. 28) 6% Jan. 5 
*Assented (sub. to plan) ....-. 4% 4%) 4% Jan. 30) 5% Jan. 5 
& imp mtee Se ser 7% Sale 7% Jan. 31] 10% Jan. 5 
Moines --1935 
pe ented # Ll al ape 3% 434| 334 Jan. 4] 3% Jan. 19 
ate Val tet guar 22% 28 |------ ------|------ ------ 
it Edjann — 
~- aon--- 196) 112% 117 [112% Jan. 3)112% Jan 
ky pee a 112% 113 }111% Jan. 7/112 Jan. 26 
& ref mtge 3}<8 series 111% Sale {110% Jan. 13/111% Jan. 2 
roit & Meck tet a 4e.... 40 54 40 Jan. 23) 42 Jan 
aaa 100. Sale |'90"" Jan. 5101” Jan. 19 
cay Py heer 107% ----- 106% Jan. 11/107 Jan. 23 
sa spiaast perenne Sale |105 Jan. 26|106% Jan. 18 
an. an. 
ded meg Ty eee Sale |110 Jan. 26/111% Jan. 20 
000/|mestern Ry M No Div let @ 60... ...1 105 |103 Jan. 28/103 Jan. 28 
16,000|lBastera Tean'Ve & Ga tee sis ~ 1950 88 Jan. 4) 88 Jan. 12 
ee Se BY te cons 0 SW. 10634|105% Jan. 27/10714 Jan. 20 
Joi & Rast let @ Se. ...... 107 {106 Jan. 20/106 Jan. 20 
BiPaso & 8 W lot & ret be 2 FF eoiachemaire: mamatae ek. = 
7777 ~]Bete & Pics gon gu 6 3% IONE anak tnnwalcacteldus Gee 
08,000'|teRrte RR let cow & prior lien dotese 4634) 43° Jan. 4) 47" Jan. 20 
, *tat consol gen lien 4s. ...... .1996 Sale | 19 Jan. 27] 22% Jan. 
57,000 *Conv ¢ 60 Ser A re eel 20 18% Jan. 19] 22 Jan. 5) 
000, *Series B. “ . 16% Jan. 23) 21% Jan. 5 
oascese . Sescess eeceesioceocae caceee 
813,000| omer ee umes ante Benes Sate |"10i4 Jan. 96] 14 Jan. 3! 
778,000 | Ref & imp Se ser 1930__... 1975 Sale | 10% Jan. 27| 14 Jan. 3 
39,000 | ¢grte & Jersey let of 60__...-1 47 | 42% Jan. |3) 46% Jan. 9 
18,000] *Genesee Riv RR tet « f ée_. Sale | 40 Jan. 31) 45 Jan. 6 
------ oN Y & Erie RR ext let 40... - 94 |------ ------|------ ------ 
at et" eae **3d Giepcecesocqocce Pi Spaebemamie= a a oe oka 
ga SSeacee eae Loan car aera 
’ nao wile 4 Jan an. 
,000)| "Se tatermationel cartes ~~ 00°"| 98 Jan: 11) 98 Jan: 11 
23 Oe First lien « f Se stamped...... ood 10234 Jan of 1016 Jen. a 
‘ a an. 
16. mee 262 eee Sale | 87% Jan. 10] 9034 Jan. 31 
199,000}| Firestone Tire & Rubber 3s___1 Sale |102% Jan. 20)104% Jan. 2: 
’ ¢Fie Cent & Penineuiar -----| 40 Jan. 40 Jan. 20 
41,000]| feria Bast Coast let ye Sale | 62 Jan. 24) 64% Jan. 4 
644,000]] epee & ref Se cer A 197. Sale 7 Jan. 25) 10 Jan. 4 
38,000 *Certificates of deposit ___- Sale | 7 Jan. 23} 9% Jan. 3 
*teFonda Johns & Giov ref 448.1952 , 
~--+--- Proof of claim filed by owner... . 17 %|------ ------|------ --+--- 
**(Amended) Ist cons 2-46... .. 1982 ac 
-~----- Proof of claim filed by owner_...|M.N 2%|------ ------]------ ------ 
seeeen Se ethene af d0petit...--. 1-5 om bee esocresieceece Sesees= 
24,000]|Pramcieco Sugar coll trust 6e..~.1986|M N 44% 40” Jan. i7| 4134 Jan. 26 
ee Gas ID See See Le ee 
24.000)|Gen Amer Investors Sem be cor A.i902F ||! Sale |10234 Jan. 31/105 Jan. 4 
108 ,000}|Genegsal Cable ist of @5%0 A....1947|/3 4 102 |100 Jan. 23)104% Jan. 6 
27 ,.000]|¢General Elec (Germany) 7.....1945|) J Sale | 50 Jan. 31/ 59 Jan. 5] 
000}, *Debemrure 6}40..........----1940]3_ P 61 | 60 Jan. 24) 624 Jan. 18 
53,000} os ¢ dem @ 60. .  _..9eag/M N Sale | 45 Jan. 28) 59% Jan. 6. 
Acceptance | 
187,000|' 10-year debenture 30...... Poel A Sale {105% Jan. 31'107% Jan. 11 
162,000] 15-year debenture 3}4s_....... 1951|F A Sale {106 Jan. 26 107% Jan. 20 
15,000})}Genera Public Service deb 540 _1939]5 / 10154|100% Jan. 3,101 Jan. 3 
236 ,000]|Gen Steel Castings let 5s ww..1949|5 J Sale | 57% Jan. 27) 65% Jan. 5 
15,000) 3¢Ge & Ale let come Se _ Oct. 1948/5 J 154|z15\% Jan. 18) 16 Jan. 5, 
Ca 
8,000] ‘Retended or e% tosumrieee., [J 2 20 | 15% Jan. 27| 18 Jan. 6, 
5,000/|*Good Hope Stee! & Iron enc 7¢_1945)4 0 40 | 40 Jan. 21) 45 Jan. 11) 
258,000]] Goodrich (B conv deb 6s..1945|3 P Sale {100 Jan. 3/101 Jan. 11 
1 Aten te amet Oo. D| Sale | 99 Jan. 26|100% Jan. ul 
4,000||Gotham Silk Hosiery deb Se w w.1946|" 8 92%4| 84% Jan 86% Jan. 20 
eases Gour & Oswegatchie ist fe =... be a | ee eee eer 
18,000 Grand R & I ex let gu @ 4360..--1941/) 3 Bey 103% Jan. 4/10414 Jan. 21 
+, Graye Point Te. m ist gu @ Se _ “p--- -2---|-----5-_-----s]-=----,----=- 
51,000/|Ge Cone &! Pow (J 7 FA 80 73% Jan. 7| 76 Jan. 20 
94, meh penetesia : J 43 72 64% Jan. 4) 72% Jan. 23 
Great Northern Ry— 
440,000) ast & refund 4 33 Sale {10044 Jan. 24|102% Jan. 20 
110,000] Gen mtge 5e Ser 3 si} 97 Sale | 94 Jan. 26) 99% Jan. 10 
,000|| Gen mtge Se Se: 3 si) 87 89 88% Jan. 30) 93 Jan. 9 
52,000]| Gem 4\e Series J Ji} 82 Sale | 79 Jan. 27; 85 Jan. 5 
174,000|| Gen 4s sertes J Jil 82 S¢ 78% Jan. 30) 85% Jan. 5 
658,000|| Gen mtge 4s series J 3j| 98 Sale | 94 Jan. 26/100% Jan. 5 
454,000] Gen mtge 40 series J Ji 86 Sale | 83% Jan. 28) 88% Jan. 19 
,000|| Gen mtge 3%s series I J Jil 74 Sale | 68 Jan. 30) 76% Jan. 21 
ann oats | Bay & West den Peb|| 54 Be RR es pe ee 
20,000'| ¢imcome debenture ctfs B_.._. Feb|| 7 Sale 6% Jan. 24 7% Jan. 5 
onnnall ||Greeabrier Ry tor au @ te ~~" 9940|M NS il eadinie duns Stk ule enna wind 
aon el Gulf Mob & Nor tet 530 cee B_..1950/4 O}| 7 SS ea Sri 
38,000, te mede qold Se series C____ | 195e|A O 76 69 Jan. 4) 73 Jan. 20 
‘a & Ship Island RR— 
acne did Ist ref & term 5s stpd_________1952|J J a eee ME 
34,000)|Gulf States Se'l ist mege 448... 1901/4 O 94%4| 93% Jan. 3) 95 Jan. 14 
132,000 |Gul States Utilities 4s series C_.1964|A O 108 |107% Jan. 5/108 Jan. 20 
38,000] 10-year debenture 4}4s.......- 1946|A O Sale |105 Jan. 28|/105% Jan. 20 
25,000 |THeckensack Water lst és......1952|) J 105% 106 |1052? Jan. 16)105° aJan. 4 
ohn ||*Harpen Mining 6e.............1949/5 4 aD cvpeuldvpetie oa oso ihe keene 
Hock Val ist cnn @ 4468... .....1900/5 J 118%/118 Jan. 4/119% Jan. 11 
Hoe (R) & Co ist mrd@e_.........1944/4 0 72% 74 67 Jan. 5) 76% Jan. 25 
000]|3**Housatoaic RR con @ Se... ..1937|“4 * 1 33 | 32 Jan. 23) 38% Jan. 4 


Highest 
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Sale Prices 


105 Jan. 13 
190 


Nov. 1 

109 Dec. 30 
lu6 Nov. 18 
14% Jan. 26 
43 " 
Bais Feb. 

58% Feb. 
52 Feb. 
0934 Aug. 15 
62% Dec. 31 
10834 June +3 
105 Aug. 1 
108 Apr. 28 
itty July 22 
108% July 22 
15% Dec. 31 
16 Feb. 15 

8 Feb. 17 

7% Feb. 25 
12 Aug. 25 

4% Oct. 7 
42 Feb. 24 
114% Aug. 
112% Aug. 3 
11144 Dec. 21 
50 =Nov. 18 
33 Mar. 3 
109 Jan. 12 
106% Oct. 24 
105% Nov. 29 
—_ =—-/ YF 
lll Oct. 18 
1 Mar. 1 
$536 Jan. 1 
134% Dec. 
109% Nov. 16 
109% Mar. 2 
103. May 16 
it?) Sept. } 
70% Jan 

53 Jan. 3 
51 Jan. 3 
36% Jan. 6 
23 Nov. 1 
43 Jan 
42% Jan 
105 Jan 

85 Jan. $ 
101% Jan. 1 
85 Nov. lv 
106 Oct. 28 
191 Nov. 2 
Dec. 

101% Dec. 9 
102% Dec. 27 

3 Nov. 21 
45 Nov. 7 
64% July 6 


10% Nov. 12 
10% Nov. 12 
3 Dec. 27 
2% July 7 
3% June 
103% Jan. 17 
534% Dec 
121 Oct. 19 
105 Sept 
104% Oct. 31 
61 Nov. 12 
62 Dec. 17 
60 Nov. 4 


8 


71% Nov. 14 
21 Feb. 1 
25 Jan. 12 
42 Dec. 28 
100% Dec. 27 
100 Nov.30 
94% July 27 
106% Jan. 19 
“83° Nov. 5 
83% Nov. 3 
111% Jan. 3 
toa? Sen: 3 
99% Jan. 10 
90% Jan. i} 
89% Jan. 
103% Jan. 10 
95 Jan. 19 
82 Mar. 
60 Jan. 38 
103% Aus. 26 
ug. 
R81 Jan. 20 
82 Jan. 3 
93 July 27 
95% Aug. 26 
105% Nov. 12 
106% Dec 1 
109 July 25 
0 Nov. 12 
119% Jan. 14 
July 18 

















SALES IN 


Fes., 1939] 


N. Y. STOCK EXCHANGE—BOND®S 


PRICES IN JANUARY 





25 


| RanGE FOR YEAR 1938 














N. Y. STOCK EXCHANGE 
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60 
57% 60 56% Jan. 24) 61 Jan. 
8334 Sale | 83% Jan. 30] 89% Jan. 


10144 102 |101% Jan. 17/10214 Jan. 
16 Sale | 14 Jan. 26] 20% Jan. 
15 Sale | 15 Jan. 31] 20 Jan. 
14% 17 14% Jan. 26} 20 Jan. 


76 Sale , 72% Jan. 26] 78% Jan. 
> fo Sale | 49% Jan. 28] 60\% Jan. 


KER 


ES 


92% Sale | 90% Jan. 27] 94% Jan. 
82. Sale |z82 Jan. 20} 82 Jan. 20 
90%4 Sale | 88% Jan. 9] 91% Jan. 18 
64% Sale | 62 Jan. 26] 68% Jan. 5 
66% Sale | 63% Jan. 26) 70% Jan. 4 


PELSLASS208 


& 





Tuts. ahedhesboceoannn 1955 
tlowa Central Ry— 
«ean -eeene------ 8988/M 
james Franklin & Clearf Ist é9__ 1959) ' 
000]| Jones & Laugblin St’! tet M 438.1961 





4 Sale 3% Jan. 25} 4% Jan. 20 
51 54%] 52 Jan. 26) 55% Jan. 16 
4 Jan. 11 


96 Sale | 95 Jan. 25) 96 
82 


=; ki es" 
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000)}| Laclede Cas Lt ref ext 5s 


GaSe 8 
Re 


Coll tr 6s series A 


Lake Erie & Western 
‘Se 1937 extended at 3% 
2d gold 5e 
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“SS S36grP ze a6 ESCege Cece 
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Little Miami agen ée series 


100 =Sale | 98% Jan. 3/100% Jan. 12 
rd eertes A........1952)J Di} 53 Sale |____. 54 50 Jan. 27} 56% Jan. 13 
000]|*Lona Dock Co 2s ext to 
Long Island unified 4s 
Guar cef gold 4s.... 
4s stamped....... enecocnedi, 
——_ (P) Co deb 72 . 
Louteiane vk let Ge series A_.1 
For footnotes, see page 30. 











Jan. 31 | Lowest Highest 








Bid Ask| Sale Prices Sale Prices 
101 Sale {101 Jan. 31/102% Jan. ; 


Set 124 Jan. 13)124% Jan. 1 
$736 Sale | 43% Jan. 13] 47% Jan. 3 


1; 1 
111 111 34/11 
8 


3 
31% Jan. 27] 36% Jan. H 
1 


1% Jan. 13] 13% Jan. 6 


1 
2. Jan. 


eee 84% Jan. 28) 84% Jan. 28 
83 a 83% Jan. 30] 83% Jan. 30 
56% 61 55% Jan. 25) 61% Jan. 9 
5642 594] 56% Jan. 27/ 62 Jan. 5 
----- 54%] 47% Jan. 24] 52 Jan. 13 
53% Sale | 50 Jan. 26] 59% Jan. 4 
644% 70%| 62 Jan. 26] 71 Jan. 4 
50 Sale | 46 Jan. 26) 54 Jan. 3 
eaxie QNER cob ks ee we 
63 90 63 Jan. 13} 63 Jan. 13 
61 70 63 Jan. 3/63 Jan. 3 
| tee Shee Re Le eritlea instr 
54 oe ee vee a tie we 
60%. 68 60% Jan. 11] 60% Jan. 11 
60 ee aE RR A yutegeage. “ye toi 


56 Sale | 53 Jan. 26] 60% Jan. 5 


Sale | 47 Jan. 26) 55% Jan. 4 


51% 
104% Sale [104% Jan. 25/105 Jan. 5 


= winkaa 32 Jan. 25) 41% Jan. 9 


69 86 66 Jan. 11] 67 Jan. 19 


9% Sale 9% Jan. 26] 10% Jan. 21 


4g Sale | 93 Jan. 4] 95% Jan. 18 


108% 109 {108 Jan. 41109 Jan. 26 
6144 Sale | 59%4 Jan. 24) 63% Jan. 16 
$974 Sale | 59% Jan. 31] 61 Jan. 


_ 


— 
CeO eee Cr Ce ors 


35 Jan. 26) 39% Jan. 
Sale | 57% Jan. 23] 61% Jan. 


3% Sale 3 Jan. 25) 4 # Jan. 


—s 


Sale | 97% Jan. 12] 99% Jan. 


79 Jan. 5) 82% Jan. 9 

3344 Sale | 31% Jan. 26] 36% Jan. 4 

3244 Sale , 30 Jan. 27] 35 Jan. 3 

70_ =Sale | 67% Jan. 25) 71% Jan. 5 

66% Sale | 65 Jan. 30) 71% Jan 4 

108% Sale }108% Jan. 3/109% Jan. 7 
05 105%4'!104% Jan. 4/105% Jan. 12 

ake 4g BM 36 36 =Jan. 13] 36 Jan. 13 
Sees 23 17% Jan. 19] 17% Jan. 19 
94% 96 94% Jan. 14) 95 Jan. 11 
105% 933% 10734 Jan. 18/1074 Jan. 18) 
oe 72 Jan. 5) 73% Jan. 6 

60 OP cana’ snebeulpdactincdebieia 
60 Oe | Racers «sibs dislies cette 
ie “wsdes 165 Jan. 5/165 Jan. 5 


80% 76 80 79 Jan. 30) 79 Jan. 30 


Sale | 98 Jan. 10/100 Jan. 31 


~ 9816 100 
Sale 103% 104%|103 Jan. 3|104% Jan. 19 
98% 96 


99%; 96 Jan. 20° 96 Jan. 20 
Jan. 5/102% Jan. 31 


100 an. 
103 7 10444/102% Jan. 17/103% Jan. 27 


Sale |100 Jan. 10/100% Jan. 
% 13%] 11% Jan. 30] 13% Jan. 


1 
80 Sale ape Jan. 23] 83 Jan. 


Jan. 3) 50% Jan. 


5 
48% Sale | 45% Jan. 12] 49% Jan. 19 
45 Sale | 42% Jan. 9] 4 
45 Sale | 43 Jan. 10) 4 


» 2 
10 

ll 
Jan. 31 
Jan. 31 
66% 68 67 Jan. 26) 68 Jan. 30 
n. § 
3 

9 

7 

6 


oon 


64 
864% 89 86% Jan. 27| 90 Ja 


22% 25%! 22% Jan. 27] 25% Jan. 
57% 60 54% Jan. 9) 57 Jan. 
55 58%, 53. Jan. 9] 56 Jan. 1 
83 85 84% Jan. 4] 85% Jan. 
30 34 31% Jan. 9) 32% Jan. 


2 Gb. | Mie Ci a edie atest eh 

50 40 Jan. 3/45 Jan. 21 
40 50 48 Jan. 24) 51% Jan. 7 
40 51 49 Jan. 5) 50 Jan. 7 
18% Sale | 18% Jan. 28) 20% Jan. 5 
17% 22%] 17% Jan. 30] 20% Jan. 5 
19% Sale } 18\ Jan. 27] 21 Jan. 6 
17% 21 19% Jan. 3] 20% Jan. 4 
20% 22 19% Jan. 24] 22% Jan. 5 
20% 21%] 20 Jan. 9] 21 Jan. 26 
50% DEA cgiee' + «a0 Gili arnt di Tele 


113. 115 «#7112 Jan. 13/115 Jan. 26 
129% Sale |129%4 Jan. 3/129% Jan. 10 


Sale |127\% Jan. 26/129% Jan. 18 
108 Jan. 7/110% Jan. 20 





O03 Fe Biisete uta datemuess «<n aul 
82% 914%] 81% Jan. 27] 83 Jan. 17 
1% Sale | 80% Jan. 10} 83% Jan. 21 
1 83 80 Jan. 10] 82. Jan. 20 
844 Sale 1128% Jan. 9/129% Jan. 23 
3% 124% 1225 Jan. 5j124 Jan. 21 

% Sale | 79 Jan. 26) 82% Jan. 5 
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Jan. 26)112% Jan. 18]/196% Apr. 
3} 87 Jan. 3]} 32 Feb 
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Highest 
Sale Prices 
1 Aug. 
39% Nov. 
123% Dec. 5 
61% July 26 
24% July 14 
112% Dec. 27 
98 Jan. 17 
9344 Jan. 12 
79% Dec. 1 
61 Nov.14 
62 Dec. 27 
54 Dec. 27 
58% Dec. 30 
664% Nov. 14 
53% Dec. 31 
84 May il 
63 June 
72 Jan. 21 
45 Dec. 22 
53 Nov. 2 
56% Dec. 28 
75 Jan. 4 
60% Dec. 31 
55% Dec. 30 
107% Feb. 24 
Dec. 30 
90 Feb. 21 
18 May 9 
100% Jan, 25 
4 fo 
liu Nov. 
71 Nov. 17 
68 Nov.17 
45% Dec. 1 
69% Nov. 18 
68 Nov.17 
92% Nov. 12 
102% Aug. 13 
21 Oct. 10 
6 Oct. 8 
20 Oct. 10 
Bsc Ne 
ug. 
58 Nov. 12 
99% Dec. 29 
93 Dec. 23 
85 Nov.15 
94 Jan. 7 
74% Oct. 6 
78 Oct. 6 
54% Nov. 9 
78 Jan. 17 
98% Jan. 12 
90 Feb. 24 
40% Nov. 12 
7556 i ty” 38 
uly 
74 July 19 
Jan. 
06% Feb. 
41 Feb. 1 
21% Dec. 2 
27% Nov. 17 
27% Aug. 11 
95 Nov.14 


8 6 
00% Jan. 6 
V6 Nov. 2 
995% Oct. 18 
03% May 6 
04% Dec. 8 
00% Nov. 16 
31% Jan. 25 
90% Jan. 
61% Jan. 1 
Jan. 
oof Jan. 1 
49% July 1 
Jan. 
95% Jan. 1 
Jan. 
35% Oct. 
75 Oct. 1 
71 Oct. 
95 Jan. 12 
4 July 
99% Aug. 2 
45 Jan. 12 
39% Jan. 10 
40 Jan. ih 
85 May 
62 Jan. 3 
57% Nov. 25 
48 Dec. 30 
32 July 25 
5 Nov.10 
334% July 25 
25% Nov. 1i2 
49 Jan. 12 
27 Nov.12 
69% Nov. 22 
79 Nov. 22 
{18 Jan, 4 
131 , Jan. § 
127% Dec, 30 
112% Aug. 10 
192% Nov. 26 
63% Jan. 18 
90 Jan. 4 
87 Mar.1 
88% Jan. 1 


17] 884 Mar. 2 

- 41129 . - 

. 21/125 July 28 
Oct. 


85% 
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SALES IN BONDS Hs 
Dec. 1938; Jan. 1939 N. YISTOCK EXCHANGE [£&:2|| Jan. 3 Jan.31 ; Lowest Highest || Lowest _| Highest 

$ $ Bid Ask Bid Ask} Sate Prices Sale Orices | Sale Prices 
32,000 7,000] |Loutsvilie Gas & Elec 3}4s.....- M 81/108 108/108 Sale |108 Jan. 23/1084 Jan. 16/|101% Apr. 7/108 Dec. 23: 
a 35-000 M Bhios 10852|1083¢ 106%|105%4 Jan. 4/106” Jan. Silton’® Sens 23/107% Mar. 4 
79, ,006 100 Sale | 995% Sale | 9934 Jan. 28/100% Jan. 21/| 97 t.28}105 Jan. 
21F 000 #33 000 ety a 3 94% 97%)----- 97\4| 94. Jan. 27 ore Jan.  4/| 83 = 18/102 Jan 
55,000 141,000 AO 8054 Sale | 88 Sale | 87% Jan. 28| 914% Jan. 7|| 75 Apr. 2| 93% Feb. 
57,000 47,000 A O}| 84% 84% S44 85 | 84% Jan. 4| 87 Jan. 19]| 74 June 1 Jan. 
85,000 143,000]| ist & ref 3% series E......_.- A 79 Sale | 78% 81%| 79 Jan. 3] 8234 Jan. 18/165 Apr. 1 July 

4,000 13,000 2? =e 98 | 97% 99%) 9734 Jan. 13] 99% Jan. 28/196 July 5|107% Jan. 1 
cues 14,000 s9seim Bi] 8055 86 | 8235 85 | 82% Jan. 18] 86 Jan. 25]| 76 July 1| 82 ar. 

if are = 194%/M S}}108 -_--- BEBIS LE selieone. tcoccehnsetes sheeted 109 June 14\112 Jan. 

2,000 31,000]| South Ry joint Monon és____- 3 oi 71 72 | 71 73%] 70% Jan. 25) 73% Jan. 5/168 Oct. 5| 80 Jan. 1 

8,000 17,000|| Ati Knox & Cin div ¢ 4s._____ 1958/ia NI}10434 10534|104% 10534|104% Jan. 19/105% Jan. 10|] 98 June 17/111% Jan. 

Se ewesan Lower Austrian Hydro-Elec 643 1944|F Al|----- -----|----- -----]------ ------]------ ------ 22 July | 98% Feb. 1 

’ ,000||McCrory Stores Corp s f deb Se. Sale |106% 10644]106 Jan. 3/10634 Jan. 13|] 9734 Apr. 8|107% Nov. 17 

28/000 30'005 Sey fg “isa D 10 Sale to 69%| 67 Jan. 13} 70 Jan. 3 BOs Dec. 28 9134 Jan. 13 
75,000 49,000 r 40 46.142 Sale | 39% Jan. 26| 43% Jan. 20|| 37. June 11| 55. Jan. 4 
67,000 30,000 MN 27 %6 Sale | 28% Sale | 27. Jan. 23) 31% Jan. 6|| 20 Mar. 29) 35% Nov. 30 
479,000 450,000 A Ol| 3156 Sale | 32 Sale | 2934 Jan. “5| 35 Jan. 16 17 Mar. 31} 36. Nov. 16 
77,000 122,000 27% 29%) 30 Sale| 27 Jan. 9] 32% Jan. 16/] 16 Apr. 1) 34% Nov. 16 
oaitmel ~ wannna a Avee OO 1TH GR liseoh-.- <<< cheese gan cabs ee ee ar. 25| 24% Nov. 16 

8,000 2,000 . f > i 81 Jan. 24] 814% Jan. 24|] 70 Mar 29] 81 Dec. 12 

6,000 3,000 aa Wil101 34 --_--]----- 101%|101% Jan. 4/101% Jan. 4] 85 Jan. 6/102 Nov. 18 
jij ‘anal mnii----- 87 |----- 83%]------ ------|------ ------]] 68 May 16] 8734 Nov. 25 
$3000] 8.000 BS NW tot do 3360---388019 il-55-- 29 |-a5ig Se | 8134 Jan. 1a] 87" Jans 25|] OS Mar 26l OB Auer -O 
47,000 31,000 5 Ry let 70 -— Apr isaela S 51% 85 | 42° Sale | 42. Jan. 31| 5434 Jan. 4i| 50 Dec. 20] 97. Feb. 19 
44,000 59;000||Mead Corp 60 with warrants. ___. ba NI/103% 104 |103% Sale |102% Jan. 23/104 Jan. 4/| 91 Apr. 4/1043 Oct. 

’ ,000||Metropolitan Edison & 109% 110}110% Sale |110% Jan. 16/110% Jan. 7//103% Apr. 7/110% July 
Si-000) 4030 et wegen: Sever rae Sae--taely Ol Os oe [°° Toy Hg dan: 35)009 dan: 141995 Seni 5110934 en. & 
’ J est a ‘ ‘ - ° 
a. ‘econed Mex Internat og 4 ~ ree ue ; % i$ ntgedbiunee~ dugehett'e*es naamne \% Dec. 14 \% Dec. 14 
“8,000} 22222. ynmmoSSBey Ini] 28 35° | 21. 38 |------ -22222]22---_ 222222347” Maas 14) 31 Dee. i8 
10,000 3,000]| Clty Air Lime 4s_............. 3 all----- 94 $4 90% 94 34 89% Jan. 4] 9034 Jan. 26|/| 80 Oct.17|/101 Jan. 10 
“wre l  060ltan ool Seek £ & S gold 8}8......-.- M SIii-=-=<: -= == # ee omen oh oer ~~ ~~ -osnece soebesl=s. cee once 
15,000 12,000|| let gold 3}0....._. Sale | 92 9434| 9054 Jan. 3] 9414 Jan. 2i||' 7934 June 17/103 Jan. 18 

000] 28-000 956722222 HSFaIM NH] 7038 “So | 23767] 93" San: 3] 73° Jan: “si Go June 15] 8034 Jam: 4 

58,000 41,000||t*Midiand of N J let ext Se _____ 14% Sale| 11% 14 | 14 Jan. 9] 14% Jan. 3\] 11% Dec. 28| 19% Mar. 7 

7D ; 

3, ’ 40 45 |39% 43 | 42% Jan. 6/45 Jan. 20/| 31% Sept.15|) 52 May 7 
48000] 100, D001] tenant A Bsannnnnnnnnn-a-- 5D 38 8x 22 238 135% gan: $132 Jam: “Sil Sr* Dee sel OO Jam 4 
ry 65,000//t°Mil Spar & N W ist gu és_.___ 7\M 8 1634 _ 13% 15% 14% Jan. 24) 17% Jan. 6 1236 Dee os = pen. 3 

RS Rm guar LY PAA AE, Regal A Tg ot, > ec ° 

59,000 15,000 ; 44 ay - 4 ites? 71 a 7% 9 6% 9%) 6% Jan. 24) 7% Jan..13} 4 Mar.31 $3 Oct. 20 

32'000 49.0001)" 91ae @ cote ete ee a Mi 3 3%] 3. Sale 2% Jan. 11} 3% Jan. 6 ii June 4| 3% Aug. a 
,000 10,000]| *Ref & ext series 5s A... ___ 1962/Q Fi; 2 3 1% 63 2% Jan. 19} 3 Jan. 19 1% June 14! 3% Feb. 
419,000 256 ,000||t#em St P & SS M 4s stpd guar__ 1938) 3 rf 8% Sale 7 Sale 5% Jan. 27| 8% Jan. 3 5\% Sept. 22) 14 Feb. 16 

000 66,000}| **1st coms Se______. ~-1998/3 3]] 534 6%] 5 Sale| 5, Jan. 28) 6 Jan. 4| 514 Dec. 28) 9% June 8 
247,000 83,000]| **ist cons Ss gtd as to int. .___ 1938 8% Sale 6% Sale 6% Jan. 25) 9 Jan. 3 6% Oct. 4| 14% Feb. 1 
000 9,000]| tet & ref 60 eerles A... 194612 ii 356 4%| 3% 4 | 336 Jan. 10] 4 Jan. 6| 3° Apr. 25| 6% Mar. 2 
101,000 (000|] *25-year @ 5340... 1949/mm ali 255 3 | 154 256] 156 Jam. 11) 334 Jan. 26] 1 Sept.27| 5% Jan. 3 
1000 30,000]| @let ref 5340 series B___-_--.-.1978'} |! 68 Sale | 64% 67 | 65% Jan. 11; 68 Jan. 3{] 60% Jan. 10| 70% July 27 

0,000 64,000 t*Miseourt-lilinole RR 6s ser A_. 1959 } 3) 54_ Sale | 51 Sale | 45 Jan. 24) 55 Jan. 4/] 18% June 1) 52 Dec. 28 
194,000 116,000 io San & tus let @ Ge_._...... 199%)5 pl) 49% Sale | 46 Sale | 45 Jan. 27 51% Jan. 5/| 4534 Dec. 20) 67 Jan. 4 
451,000 224,000 Pylon lon fo cevtes A... 1962|) || 3634 Sale 3134 Sale | 30 Jan. 26, 374 Jan. 5/| 2834 Mar.31/ 50 July 23 

3,000 59,000]| 48-year 4s series B_...--......1962]7 }|| 31. Sale , 26 27 | 27 Jan. 26| 32% Jan. 6/| 28 Mar. 29) 4234 July 25 
29,000 51,000]| Per lien mtge 4}se ser D._-.-.-.197F|y 3|| 30% 32 | 25 27%] 27% Jan. 24) 34 Jan. 5|| 25 Apr. 1) 45% July 
488,000 255,000 seam ottnes SS sestee A Jam 1967/4 Oj] 164 Sale | 14% Sale | 13) Jan. 26 174% Jan. 5}| 10 ar.31| 24 July 
444,000 197,000|| @let & refund on A.....1965/p gi] 21 22 19 Sale | 17% Jan. 28] 21% Jan. 4/| 14% Sept. 28) 25% Feb. 26 
54,000 20,000 ficates of deposit...._...- 30% ...-- 17% 20 | 19% Jan. 11| 20% Jan. 6|| 14% Sept.23/) 23° Feb. 26 

1,977,000 442,000]| I 4e_............._...1978|pi Bi] 6. Sale | 5% Sale , 4% Jan. 27| 6% Jan. 5)]| 4 Mar.31/ 8 Jan. 10 
1,468,000 703,000|| @het & ref Se rr... ~" 4977 MN 21% Sale | 19 Sale | 17% Jan. 27) 21% Jan. 3/| 14% Sept. 26) 25% Feb. 38 
41,000 7,000 tes of deposit____. 20% ...-- a sven 16% Jan. 27| 20% Jan. 11|| 14% Sept.27| 23 Feb. 

000} —-214,000]] *et & ref g Se ser G_.. _-----1978/\jN|| 21% Sale | 18% ----- 17% Jan. 26] 21% Jan. || 14% Sept. 26) 2534 Feb. 26 
3,000 14,000 ificates of deposit _______. SN 17% --_--| 16% Jan. 28| 19% Jan. 14]| 15 May 2/ 23. Feb. 26 
1,155,000 290,000|] *Convertible 5i0_...-.. 1949] || 4 Sale| 3% 3 3% Jan. 27) 4% Jan. 4/| 3. Mar. 30 6M Jan. 1 
81,000 223,000|| *ist ret Pape 198¢/,q aj| 2134 Sale | 18% Sale | 17% Jan. 28} 21% Jan. 4/| 14% Sept. 28) 2544 Feb. 26 
4,000 ,000 *Certificates of deposit_._____- ieee ) see 20% Jan. 4| 20% Jan. 4j| 15% July 15| 23 Feb. 
1,171,000 ,000|| @let & refSecerI_...... ____- 1981) 3°33 Sale | 19% Sale | 17% Jan. 26] 21% Jan. 3]| 14% Sept.27| 25% Feb. 

8,000 23,000 ficates of deposit _.._.... _...|| 2038 ----- 17% --.--| 16% Jan. 26} 20% Jan. 6]| 14% June 17} 23 Feb. 

12,000 1,000 pened tay Ay Ri Ai 4%..July 1938], 3|| 62% 65 62 89 65 Jan. 18} 65 Jan. 18]| 60 Dec. 1| 65 Nov. & 
tMo! le <= 

’ *Montgomery Sal 19 Jan. 27; 22 J 13% June 9] 28% July 29 

578:000 344'009 *Refunding he Improv O10 2.3979 4 Sh} Sale 36 Sale 39 Jan. 35 28 44 Tan 3 84 Mar. 25| 32% Nov. 12 

44,000 48,000|| _ **Sec 5% motes... ~-a9ae/e4 8| 34°" Sale | 30% Sale | 2534 Jan. 24| 34 Jan. 3 Mar. 25| 37 Oct. 26 
25,000 2,000||MoReawk & Mal let gu ¢ 40.___--1991)n¢ 5 | 50% 58 |--__- 54 | 50 Jan. 24| 53. Jan. 12}| 48% Dec. 22) 67% July 19 
15,000 45,000 Monongahela Ry let M 4s ser A_.1960|nq yy [10234 Sale |103% Sale 102% Jan. 3/104%4 Jan. 24|| 98% June 30/1074 Jan. 5 

jonon Pen Serv— 
138,000 90,000'} Ist ote 4ite. eae ...19%@l, Oo 10834 Sale |108 Sale 108 Jan. 4/108% Jan. 3] 99 Mar. 31/108}4 Dec. 15 
,000 176,000 | 68 debentures..-............. 1965], @ }100% Sale |102 10344|100% Jan. 3/105 Jan. 18] 85 Apr. 20|100% Dec. 30 
363 ,000 750,000||Montana Power ist & ref 3% 8_..1966|; p|| 9634 Sale | 97 Sale | 964 Jan. 26) 98 Jan. 19]; 84 Apr. 2/ 99 . 
31,000 18,000||Mont Tram let & ref 5e series A_.1941)3 || 9635 99 | 9544 96%] 96% Jan. 3) 97% Jan. 18]| 96 Sept.29/101 Feb. 
,000 1,000]| Gemeral & refunding Se A_....1955|4 O|| 72% Sale |----- 75 | 72% Jan. 3) 72% Jan. 3]| 73. Mar. 8| 75 July 
BP 1,000|| Gen & ref ~~ 1955 ----- 79 |.-.-. 79 | 6744 Jan. 30] 67% Jan. 30]| 72% Apr. 22) 72% Ape. 
Gen & ref sf 434s ser G..__-- ~~ ao 661g Oct. 17| 69 May 

“*777-| 77-771] Gon he eoto€Socee BD. n22z2- caveats Ol22.. 80 Wo2222 7B ec a Mae Al 74 Mar. 8 
123 ,000 128,000||Morris & Essex ist gu 3}<4s..._.- 2000]; || 5244 Sale | 53 Sale | 52 Jan. 30) 56% Jan. 9j) 47 June 17} 71% Jan. 
76,000 69,000]| Cometr M Se ser A__.....----- 1955] MN 3084 Sale | 51 51%] 50. Jan. 20) 53% Jan. 9)! 34% June 17 62 Jan. 1 
170,000} — 101,000]|_ Cometr M 4340 ser B__..___-.- 1958] x4 Ni|. 45% Sale | 4444 Sale | 42% Jan. 26) 4644 Jan. 5j| 3444 June 17| 55% Jan. 1 
46,000 124,000 Mountain States T & T 3i<s Sete 196815 D 105% Kboes 106 Sale |104% Jan. 27/106% Jan. 19 101 Sept. 28 105 34 Dec. 31 
eases-) cesses lw et Re -aecs dat olitindn bee e aime 4 > © 4, \o + nein . 

3,000 6,000||Mutual Union Tel Sen. ----~ isatleg Ni -— 9534] 98 100 | 97% Jan. 24) 98 Jan. 24] 95  29]100 Oct. 24 
29,000 24,000||Nashville Chat & St L ist 48 A__1978 70% 74%|68 72 | 70% Jan. 10] 72 Jan. 6|| 50 June 1} 71 Nov. 3 
45,000] 43.000||Neseam Rise uae gold de etpd.--196i|j 3|/ 3134 3 |, 31 Sale | 2954 Jan. 27/ 3234 Jan. 121] 18, Mar. 34] 39, Sug. 03 
485/000] 672.000]|Natlonal Dalry Prod det site ww sayy Billo * Bale [10434 Salo |i03%4 Jan. 3/108. Jan. 17] 9254 Apr. 4|104% Qct. 17 
69,000 33 ,000]|Nat Distillers Products deb 4}48_ 1945 MNI|106 Sale |105%% Sale [104% Jan. 6/106% Jan. 5)/100 ar.30)107 Aug. 4 
40,000 67,000 te Red Cis 0 ¢ debe. den 198Cim, Nij105 = Sale [105% ----- 04% Jan. 3/105% Jan. 11/|1004 Sest.15)105 Dec. 2 

Sl 44s Jan 1914 coupon on. ..1957|; ;|| % ----- OC Bie ie eee 4 Dec. 22} 1 Dec. 20 

4,000 7,000 bs s July 1914 coupon on --195715 ; i$ % 2 - ioe \% Jan. 12 % Jan. 12 % Dec. 9| 1 Dec. > 
esese-f 88 ewenn- s July coupon a cose- © oe ole cones meccenloennee op noeainseeeeepascesl@-220n2esegs 
106.000 24,000 *Assent warr & rcts No 4 on 1957)" he Sale 4 % \% Jan. 30 % Jan. 3 } Oct. 10} 2 ~. rad 

sere EB oa yo oo pm ape Lee ouae 19771, ol| % ----- 2 sintcclinmate ccc, oe 2% Fes. 33 2 Feb. 23 
capeecsl  . aacken u Lg EE mb wd biiaeawanitn clive cen =p +7 oneal . . 
17,000 4,000 wae ranaene wart & rote No 5 oat AO 6% Ml «% i) ~~ % Jan. 27) 1K Jan. 26]] “$4 Dec. 9] 25 Feb. 28 

ex oo 

52,000 5,000|| **Assent ware & rcts No 4.0n..1926|; 3/| 1 14] 134 136] 136 Jan. 30) 134 Jan. 30) | 14 Sept. 22) 34 Fee: 3 
is Ae ots Absa Seetiremmonses-———toetla S-nm= ase] nag heseoo oceans oe fo 
w——=—~p naan n—|] “SS ADEM 1754 coupon off ..... A Oll---<-: wanes -----)--- see - gt is Al "3 a2 we 3 
160,000 11,000 *Assent warr & rcts No 4 0n_1 5% Sale M% % Jan. 4 % J 3 \% Dec. 10] 2% Feb. 
151,000 234,000 Nat Steel let coll mege ef don 1905 iD 1083 Sale 109% Sale 107% Jan. 14|109% Jan. 11]]103 Mar.31/109 Dec. 13 
Po me eck eg me eB 

’ ’ 2 945 ale an. an. e 
140,000 27,000 @uar 40......... we aad ; ; 25% Sale | 22% 28%| 24 Jan. 27| 27% Jan. 10]| 17% Dec. 21] 31 May 11 
i 
For footnotes, see page 30. 
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For footnotes see page 30 























_ 
-onID 


to 


SNNOP DS SOWWUSWe 
et et ptt pt ft 


tN et ee 
—ADNOH—OO- 
RERK EK RK 
N= why 
Sswnsn d= 04 


NAONN DNA Dow > 
— 


~] 


& 
& 


to 
_ 


pa 
ESSa0u3 38 Silwond 


to 
i) 
— 
x 





—bote bo 
— 
> 


NX) 
a ok 


BowmyeIkwS 
x ERS 





= 


we 
PPO KMHOUSLPSOOC*DRe Oe 
=e 
B52: 


zo 
Beges 


23 § 
x 
>S> > 
133 


= — 
esate 
~ hOmwn~icr 


ee ee ee 


x 





— 
horny o+-I 


Brean 
>>ii>>> 
BEESSS 
mt OO 


<q! 
SSrasoe PI ao nwe 


ee he 
ESESe 
Sti 


-~ 





> o> >> 


Boot SiS Saco Socom cocoee 
— 

DH DDO-—PROoOD 

—ee 
SSRSSSSSSS—SSLSBS uw 
RRR OK RRR 
S353 

— 

Ba ShotSBowL sa nwmo 


= 
>>> 




















1938) Jan. 1939 





N. Y. STOCK EXCHANGE—BONDS 


BONDS 


N. ¥Y. STOCK EXCHANGE 


PRICES IN JANUARY 








Period 


Interest 


Highest 








8 f debenture 6s..............1 
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Portiand General Electric 4}4s_.1 
Ist 58 1935 — to 1950_....... 























Penasylvania Co— 
Guar 3s coll tr ctfe ser B_...1941 
Guar @ 340 tr ctfe 
bw @ 3k tr ctfs 
year 
28-year rh  oanumeeeencoss ane 
Penn Dizie Cemen 
Penn Glass Sand 
Penn Ohio & Detroit RR 
let & ref gold 
4} series B 
Pena Pow & Lt 
Penn RR consol gold 
Orases 
Gen mtge 
Consol 4}48 issue of 19 
General é 
General 5e Series 
Debenture gold 4e..........1 
General 48 series D.........1 
Gen mtge 46 series E........1 
Conv deb 3(8................ 
Peoples Gas & Coke penne 
Refunding gold Se... _. eeneued 
Peoria & East let cons 46. ...... 
*Income 4s (flat) .......... . 
Peoria & Pekin Un ist 5s A__.1 
Pere Marquette ist ooo 
let 40 Series B___.... --------- 1956 
lot 4 440 series C............. 
Phelps Dodge conv 3s deb. .... 195: 
Phile Bait & Wash Ist @ 40... . . 1943 
General 5e Series B........... 
Gen @ 4s series C...........1977 
General 44s series D....... --1981 
Phila Company secured dold 5e_1967 
Phila Electric ist & ref 3}4e.....1967 
t*°Pir’le & Read C & I ref S5e_.....1 
*Coavertible deb és. ..... ee 
t**Philippine Ry let 30-yr « f 401937 
Phillips Petroleum conv 3s-.....- 1 
Pirelli Co (Italy) conv 7e _._... 195 
Pitts Coke & Iron conv 4s A...1952 


4}60 series B guar g.....- 1 


t 


PPESTE SEES 
cyece 


4}40 series D..........--.. 


95 
Providence Securities deb 4s gu195 
t*Providence Terminal ist 4... 1 
Purity Bakeries Corp « f ¢@ Se____3 
‘mason acnt iia 
com et ee 
*e¢Debenture 6e..........1941 
coll ¢ 4e....1951 





money Ist 5}4s8 conv....1 


Gen mtge 4348 series C______.. 1956 
& Grasse let 4348. .1956 


mion e f ¢ 7e.......1 
¢t oe 


20,000]|t¢Rutiand-Canadian 4s stpd____1949 
oo t*Rutiand R R tet 1 


Saguenay Pow Ltd ist M 4346... 1966 
St Jos & Grand Island ist ¢ 40. _1947 
Se Lawr & Adirondack let @ 5e__1 





For footnotes, see page 30. 
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Sale Prices | 


72 
68 


3}109%% Jan. 24 
109% Jan. 
105% Jan. 3 
57% Jan. 17) 


101 
89 Jan. 20 


14 


106 Jan. 23 
106% 


112% Jan. 30 
4/103 44 Jan. 

103% Jan. 26 
95% Jan. 


106% Jan. 


43 
41 
16 


5 
21109 % Jan. 


85 
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49% Jan. 
98% Jan. 21 


“79 Jan. 18))°§3 


60% J 
73) OS; 


3| 72% Jan. 
103 Jan. 


104% Jan. 
13% Jan. 


4% Jan. 
5% Jan. 25 
6% Jan. 30 


4)105}¢ Jan. 25 
106 J 
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28109 Dec. 19 
26103 Apr. 14 
7\105% Nov. 30 
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SALES IN BONDS 
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t Highest 

Dec. 1938] Jan. 1939 N. Y. STOCK EXCHANGE W Jan. 3 Jan. 31 Lowest Highest {| Lowest | ig . 
a 3 | Bid Ask|Bid _— Ask|_ Sale Prices | Sale Prices \) Sale Prices | Sale Prices 

St Louis Iron Mtn & South— Jan. 30] 65% Jan. 42% May Jan. 
176,000} 16 1,000}) **River & Gulf Div let ¢ 4e..-1 etediy* ye lepiedt > TE Eek eas | ge 4654 May 12 os f 
11,000 009 Dock W nt saad SI ig Sele | ide 15%] 1334 Jan. 27! 17% Jan. Mar. 29] 18% Jan. 15 

16:00 79000 StL Riky M & Pec Se ctmipd wes 1 544% 57 | 5634 5834] 54% Jan. 11] 59% Jan. 49% Dec. 23 Mar. 

; 0°9e KauteGen om a Ry z Sal 9% Jan. 27} 14 Jan. 3]/) 8% Mar.26]/ 15 Jan. 1 
609;000| 167.0001 ~ of deposit -nn-- 1354 Sale | 1034 Sale | 9 °* Jan: a iis. ¢ be Sent. oF) iets pe: 30 

*Certificates weeccesscioces q i 

’ ‘ 4 Sale | 10% -..-.| 10% Jan. an. < . 

475.000 : *Prior lien 5e series B......... 1 10% Jan. 23] 14 Jan. 3i] 7 Mar.30] 13% Dec. 31 
16 RM Sees toy rap hy opegeeneee ee 134 Sale | 11. Sale | '98¢ Jan: 26] 14. Jan. 3) 736 Mar.3ol fa Jan. 10 
1-349:000]  $68°000  *Gentificnees of @epesit siamese lll init Sato | lds sere | ot sen: 38 1344 Jan. 3]| 6% Mar.31| 13% Dec. 

{ Jan. 28) 61% Jan. 3]| 38 May 2] 67% Jan. 17 
143,000 83 .000]]/3°Se Loule Southwest tet # 40... $554 Bale | 30° ‘37° | 2050 Jan: Sol Sake Jan: 13 38 Maz 21 2 July 
43.000) 26, coher terminal & wait tre iss 23i4 Sale | 19 Sale | 19 Jan. 26] 231 Jan. 31] 13 Juno 16] 2744 July 
325-000] 127,000] *Gen & ref Be certen Anne -- 2 14% Sale / 13 Sale | 12 Jan. 26] 155 Jan. 51) 9 Apr. oh} 38% July 2 
**3:000) sone Paw’ ht Game Heeb aban tees ON 65% ia | 6k ia errr tt 5% Dec. 24) 97% Jan. ob 
108 tan 114.000 fet Paut & K Chore guar 43sei9ai 8% Sale| 7% Sale| 7 Jan. 23} 9 Jan. 4/] 6 Sept. tanith y 

: St Paul Minn itoba— y 1 an. 

ee 98%] 98 Jan. 16] 98% Jan. 21/1 97 Oct. 3 
3,000 4,000 fay tes 11536 INS lii6 117 “|ntsss Jam. 18994 Jan. 3h 10936 Apr. 12]1188 Jan: “4 

8,000 38.000] Past Uatea Depot és. 63 Sale | 60 Sale | 58% Jan. 30| 68% Jan. 11|| 45 Mar.30| 81 Jan. 4 

183,000 76-000 — Ree Het & Acan Pose tet Guar és. 111% Sale /11134 1124|111% Jan. 311124 Jan: 25]/108 Feb. 4/1114 Aug. 11 

rye +h > woot & Pheats fot b0..4 108 110 {109% 112 |109% Jan. 21/110 Jan. 11|/104 Apr. 1/112% Jan. 4 
29,000 12.000 enee Re Reece & Fase x 16% 27%| 155 18 | 15% Jan. 28119 Jan. 20/] 14% Nov.20| 20. Jan. 31 
2,000 ry: te + ~ euleinabeomecenmmese ilies 1 22%| 15 18 | 15% Jan. 24/19 Jan. 20]] 12°. May 25| 23 Jan. 25 
15.000 on - ng fund 6340 B.--.1946)A O]/ 29 30 | 29 ___| 29° Jan. 18] 30 Jan. 20/] 24 May 16130 Mar.1 
so'coe| «61g a teen naar 27% 32 | 28 32°] 28 Jan: 6) 313s Jan. 26|| 24 May 10| 32 Dec. 

. a ome reremerY <<" fa Oe Ree 6 B 109% Apr. 9/117 Nov. 10 
ae See. Scio Vall & N E let guar ¢ 40... . 1989 116 -----]116 118% 18” Jan. 20/218” Jan. 20/1 1154 Juny 20 Mar.14 
11,000 6 ,000]]*3¢Seaboard gee Sane Sat ¢ H 17 3 Sale 13% suie 13. Jan. 28] 17% Jan. 3 4 Mar. 194 Nov. 14 
315.000 C3000 nese S.-- 3% Sale| 3% 3%] 3 Jan. 24] 4 Jan. 3]] 23¢ Mar. 4% Jan. 
32,000 33, cAdiuctment nee 7% Sale| 6% Sale 5% Jan. 27] 8 Jan. 4 Apr. 8% Jan. 11 

8,000 121.000 eCoctifies oane 6 6% Sale 5% Sale 5 Jan. 28} 6% Jan. 3 ay 8, Jan. 
22,000 23, ° 11 Sale | 8% Sale | 7% Jan. 26] 11 Jan. 3]! 5% June 18] 1144 Nov. 12 
1,160,000 778,000 tog & cone éo 9% 10%] 7% Sale 7% Jan. 27| 10% Jan 4.546 May 27 ig ~— 12 
reyes "S-Go0]|_t* Atian-Birm Div leegée.iayi9a3/M €|| 1652 19°] 14:5 17%] 1640 Jam 35] 1s” Jan: All 13°* > 
sc1eeel ena 4% Sale| 4 Sale | 3% Jan. 27] 5 Jan. 3/| 23% Mar. 26] 534 Jan. 10 
acaba pe se eGertiticates of depoati cecee 414 5)4] 3% 5 - $ qn. 108 aa. ° 983 ns S108 a 19 

, ’ ce 5 an '» . 
141.000] 6 26,000/] Shell Unton Ot deb 3}40 - pil 'S4° ‘Gi | S4-* ‘saxs] oe * Jan: Seige | 32-4] 9844 Ape. 11105, Oct. 20 
111,000 47.000} Stavetou BP 35 Sl} 74 77 | 67% Sale | 66 Jan. 28| 75% Jan. 7/| 61% Jan, §| 8634 Nov. 12 
34,000 Fa neem, uatehe deb 6340. Al 21% 23 | 18  _____| 2134 Jan. 13) 21% Jan. 12 Feb. 20] 24. Apr. 27 
24.000 10.000 lSitestan Am Corn all 76 79%] 80 81 |! 78% Jan. 4] 80% Jan. 26 Jan. 31] 90 Oct. 29 
13.088 ry ne ne Co conv O}| 9814 Sale | 97% Sale | 97% Jan. 311 99 Jan. 21]| 79% Jan. 4! 99% Nov. 1 
1 O00] Bag OOO Skelly Ol debenture 62 3}/103 34 Sale 103% Sale 1034 Jan. 10,1043 Jan: 171! 90 Apr. 1)104%% Oct.’ 29 

: 310) |Socony- il deb 34s....1 O}}106% Sale 107% Sale ¢ Jan 5, Jan. : A ‘ 
CAC =| Se ee oan ed oS Rage 6 Satdmat 115 Jan: 17/115 Jan. 17/110 Apr. 18|/120% Jan. 4 
ae Southern Beil 5 -]10744 Sale |10614 Jan. 24/108% Jan. 11!/101% Jam. 4/108 Dec. 24 
79.000 ye Southern Calf Gas aise, aon 4 196 34 Sale 106 7 107% 106 Jan. ‘ 106 74 Jan. of 105 Ape. m 108 Jan. 18 
36, a) tna \ 11! 1 a) 4 Jan. : . 

5000] 6g‘ b0| [Southern Colorado Power ist @ée'4715 3||100°° lorss|ior ss Bute [IQOss Jan: #11406 Jam. 27) 106 Apr. 16/102, Nov. 
172000] 166:000||Southera Nratt Corp 4i40...---1946/5 Di| 9034 914) 923 Sale | 9044 Jan. 4] 9244 Jan. 31/] 83° June 1 sal 

. ‘ Southern Natural Gas— Nov. 6 

Sale [101 Jan. 3|101% Jan. 26) 91 Mar. 31/102 

$6:000| _139;000||8ou Pec Go és Onc Pec cai Aud. "49/3 Dil 'S6_ Sate | "Siac Sale |'50. Jan: o3|'Q4%4 Jan- 26) 92, Mar.311103, Nov. | 
536,000) —152,000)} "em Pee Lines) ser A..1977/M 8]| 585< Sale | 54% Sale | 52% Jan. 27| 595< Jan. 5\1 41 June 13| 76 Jan. 1 
672,000} 304,000] $88 4440 (Oregon ~-1968/M @]/ 54%, Sale | 51 Sale | 47 Jan. 26| 56% Jan. 4/] 3134 June 17| 63% Jan. 1 

604 ,000 398.000 pe Be 2 cocceeee May 1 19691M NI] 5474 Sale 50% Sale | 464 Jan. 26] 56. Jan. 4// 30 Mar.31/] 63% Jan. i} 
1,050,000 4h %,',| E> w+ ++ - peepee rat MN} 55 Sale | 50% Sale | 465% Jan. 26] 55% Jan. 4/| 30% Mar.31| 63 Jan. 1 

852,000 Me pane iis 1946/3 J// 62 Sale | 58% 60% 44 Jan. 28] 64% Jan. 5/| 434% June 17 bai Jan. , 

375:000| 775'00||_ Sau Feamcteco Verse Set das-_-tseela Ol! S43 Sais | sore S091 gag san: 23] Sées Jam. 2 Mar. 29110434 Jan. 18 
52°00] | Baa'how nogtn Fac RE tet rot quar de----1988)) 3]] 71% Sale | 655s Sale| 63% Jan. 3a) 71% Jan: 4|] 2 June 17| 98" Jan. 

: ety stamped................... benelicdsns oo ie Te i acide eee x a 
were ect wena ns Southern cone : Sale | 824% Sale | 80 Jan. 28] 85% Jan. 19 
513.000) 46 2.000]] “eee aoa to camnen A oll Sas) Sere | S232 Sale 5034 Jan. 26| 60 Jan. 4 

1,069,000 866 .000 Devel & gen 68 series A A Oj] 73% Sale | 69% Sale | 66 Jan. 26] 7 Jan. 4 
405,000 239.0001) iovel &: Gon 6340 sorties A A Oj] 75% Sale | 72 Sale | 68 Jan. 27] 76% Jan. 5 
459,000] = 256.000 Div let @ o----299613 311 70—S78:=«| 70)2=675-«| 72)«Jan. 24/74 Jan. 5 

2-000 14,0001] Sr usate Die tere 3 3/65 66%] 6144 6634] 66 Jan. 24) 71 Jan. 12 
2 0001 34:00} Southey Bat Fat Sesoris B.a--teeals Butts oS (ui1 © wits li0% Jan: 102 an. 14 
’ : f ~ e ‘ OY _« 

308.000| 370.0001 western Gas & Whee & MNIl1075¢ Sale |lo7i2 Sale [1068 Jan: Sollosse Jan: Se 
11) 4-000 Rcemra ba rtesaegeesn—ASale ltd adil he alte] dase at al n0 San 
8/000 17,000|| Staley (A B) Mie Lec Menmnn= Seals DIOS? 40534 104% Sale |104'¢ Jan: S7/106% Jan. to 
235 OO! = 358 OO ie pear 20 debe... J 3/103 Sale |103% Sale [103 Jan. —3|103% Jan. 6 
448,000 497.0001) seudebaker Corp conv deb 68-..1945|J_ || 8344 Sale | 7914 Sale | 77 Jan 26] S420 Jan. 5 
12:00] 173 oo||Swife & Co tae M 38(0...-.-.-.--1980[M ll1o7 ° iv %s|10782 lor is{loy Jan: 7Ol, 8449 Jam. 2 

Dae 14,000}, Tene Coallron & RR gon Se.....1961,5 3/125 126%4]125 126 12544 Jan. 17|12634 Jan. 13 
; MGs cabacaee 1944/M 8//102'4 102%/101 103 [102 Jan. 25/103 Jan. 6 
24,000 31,000 tren Elec Power let 6s series A_.194:|3 D < Sale Sale 6 Jan. 26| 97% Jan. 18 
142 000] —-257 000) verm RR Asen of St L let ¢4%8..193:]4 O||1025, 10244 103 [102% Jan. 24/102% Jan. 24 
10.000 1.0001)" 'Firet cone @ Se o----9044/F All113%5 114 ]113% 114 |113% Jan. 26/113% Jan 
12,000 13,0001] Gea cof ef gold 4s... 1953/3 3/1044 Sale |10 Sale [103 Jan. 31/1064 Jan 
122,000 182,000lly esarkana & F'5 Ry Sige A guar_t9selF A 84 | 8344 85%] 79 Jan. 24] 83% Jan 
ghe'boo| 27 '000l Texas Corp deb 3}8..-...-.....1951]3 D107 34 Sale |107 20 Sale /106% Jan. 26/108%s Jan. 1 
356, (ey ‘ Jil. a %I_ 8 week stas | a ee 
AE TS 4 000 Terese & Pacific tet 3 Di}115% 116° 114% Sale’ 114 Jan. 26/116% Jan. 16 
50.000 134,000) "Gen ref 5s ser B AO 84% 85 | 82% 8344/81 Jan. 27/85 Jan. 5 
100,000 44, Gen & ref Se series C____. AO .89 | 82% Sale | 82 Jan. 27] 85% Jan. 11 
169,000 33,0001] Gon & ref 5a ser ID Sale | 83 Sale | 8144 Jan. 26] 85% Jan. 20 
111,000 96,0001] rex Pac—Mo Pac Term 534 MS/| 97 Sale |97 971%] 96% Jan. 7 an 
12,000 14,0001] pica Ave let ref 4e_...._....._. 35 Ji] 39% Sale | 40% Sale | 38% Jan. 26| 42 Jan. 21 
151,000 197 ,000}|  eadjustment income Se___Jan 19601A © 4 Sale | 9% Sale | 7% Jan. 3/10 Jan. 21 
716,000] 1,000,000] sepnied Ave RR let e.-----1987/3 J]| 88 90 | 865, 90 | 8754 Jan. 281 88 Jan. 10 
1o'aae 192000 Tidewater Assoc Oil deb 348....1952/3 3//106'4 Sale [10644 Sale [106 Jan. 41106% Jan. 27 
‘ nee td 6: 6 Sortee dune 08 190813 D 554 Sale| 55 Sale| 53 Jan. 6] 56 Jan. 19 
24 OOO] 3 29:00 Taledo & Ohio Cent ref & tmp 340 °68)3 D]| S815 Sale | 85 92. | 8814 Jan. 3] 8814 Jan 

"  Iirot S¢ L & Weet tet ¢ 40......... 1950/A Ol] 5334 57 | 5814 63 | 54% Jan. 4] 62 Jan. 21 

3,000 14,000 rel Sr Ve £ Otto tot guar 40 C..1962)a 8 rot Reena Wt Meee Womedeboenee leecameieeeees 
"5,000 ateed saab nwngh a eeoen ie. = M 91/1234 12414]120  _-__-]124 Jan. 23]124 Jan. 23 
: S.o08 ST pcal Eneben tine Geman inn ateie 108% 110 109 con Th a. 3 i jan At 
5,000 3, ° Hydro-Elec Power 7 ss... De gt 2 ale fz an. ; : 
3,000 $ one "“Saatteette petsinpaclbe sis ali. __ ST Mickee 30 | 26 Jan. 9/26 Jan. 9 
cae Ujigawa Rlec Power secured 78..1945/M Sj/ 9614 Sale | 79 Sale | 76% Jan. 3] 85 Jan. 21 
10,000 25,0001 Unitoa Electric (Mo) 3%e........1962|3 J 108% Sale |108%{ Sale |108% Jan. 5/109 Jan. 23 
161.000 157 0001) *3¢Unton Elev Ry Chic let 66_---1945]4 O|| 83, 914! 11 1114] 914 Jan. S111 Jan. 19 
24,000 16,0001] Union Oil Cal 36-yr 60 ver A May 1942/F Al]1155¢ 116% 115% Sale |115% Jan. 5/116% Jan. 17 
76,000 29.000)) 3%edebentures ..........-1952|5 Jl]i09 — Sale [108 — 10814|107%¢ Jan. 271109%¢ Jan. 7 
186,000 82,000]| Union Pac RR let & land ge @ 40-1947/3 31111214 Sale 11131 Sale 111% Jan. 113% Jan. 31 
278,000 272,000)| Piret & refunding és__...June M 81/107 Sale {107 —‘ Sale [106 Jan. 26|107% Jan. 10 
248,000 266,000] tet Hen & re] Se_....... -June M 8//114_ Sale |114% Sale ]114. Jan. ~3)116%4 Jan. 12 
20,000 65.000]| 34-year 348 debenture........1970/A O]] 96 Sale 964 Sale | 95 Jan. 27] 97% Jan. 20 
98.000 157,000]] 35-year 348 debenture........1971/M N 9614 Sale | 9534 96%] 96 Jan. 23) 97 Jan. 19 

147,000 Biecuit (Amer) deb Ss-..1950/A O1/1083¢ 1093411094 10945/108%¢ Jan. —7/109% Jan. 24/}1 Apr. 4 
145,000 ’ United Biscu' 4 4 83 1¢ Jan 311 69% Jan. 13 

9,000 21,0001] United Cigar-Whelan Stores 58... 1 A Ol] 8344 Sale | 75 Sale | 75 Jan. 31 4 Jan. ;< . 
140 59.000 
For footnotes see page 30. 








































































































30 N. Y¥. STOCK EXCHANGE—BONDS 
SALES IN BONDS + PRICES IN JANUARY RANGE FOR YEAR 1938 
Dec. 1938) Jan. 1939 N. Y. STOCK EXCHANGE Sa Jan. 3 Jan. 31 Lowest | Highest Lowest Highest 
. Bid Ask| Bid Ask| Saie Prices Sale Prices Sale Sale 
257,000 173 ,000|| United a Co (Del) Se.......-. 1953)@ @/| 69% Sale | 72 Sale | 69 Jan. 4) 72 Jan. 31 Mas’ 1% Jan 
=A be. 21,000||t NJ RR & Canal Co gen és... .1944,M &//108% 110 |109 “35° Si Jan. 30/110 Jan. 1i1//1 May 16035 May 
23,000 61,000)|*teUmsted Rye StL tet ede -... 1936)J Ji) 2444 25 | 2545 28 | 2434 Jam. 6) 28% Jan. 18]] 19% Mar. 28 Nov. 15 
32.000 13,000||U 8 Pipe & Fdy conv deb Scode u 8 117 119 {113 415%4]111% Jan. 27/117% Jan.- 5 107 Feb. Oct. 10 
613,000 668 ,000||U S Steel Corp 3s debs... ___.. J D105 Sale [105 Sale |104}4 Jan. 26/105% Jan. 5//101 Sept. Dec. 31 
86,000 112,000||*United Steel Wks @ 6340 ser A..1951/3 Dji| 494 Sale | 45 Sale |238%4 Jan. 28) 50 Jan. 4/| 97% Jan. Dec. 2 
47,000 15,000|| 6340 series C...............-. 3D 4833 Sale | 45 Sale | 43% Jan. 31/ 50 Jan. 4/| 27% Jan. Dec. 1 
79,000 21,000|| *Simking tund deb 6340 ser A..1947/J J|| 494 Sale sais Sale | 38 Jan. 26) 50% Jan. 4|| 27% Jan. Dec. 5 
24,000 39,000|| United Stockyards 44s w w....1951/4 O}| 88% 90 884 Sale | 88}4 Jan. 12; 90 Jan. 9// 87% Dec. 94 July 29 
161,000 193,000 Light & Trac let & ref Se_.1944/a4 O}/ 94 Sale | 94% Sale 3. Jan. 26) 95% Jan. 20]| 73° Apr. 96% Dec. 1 
237 ,000 466 .000||Utah Power & Light let Se... 1%44/F Aj 9434 Sale | 9544 Sale | 94% Jan. 6) 9714 Jan. 20// 78% Apr. Hae Dec. 1 
369.000 465 ,000)|t**Ucilicies Pow & Leg deb ¢ 54421947/3 || 66 Sale | 69 Sale Jan 3} 69% Jan. 10 45 Mar. Dec. 31 
620,000 836.000} **Debenture 5s............... F Ali 66 Sale | 69 Sale | 65% Jan. 3] 69% Jan. 10/| 45 Mar. Dec. 31 
56,000 176,000 Vesiegiue Osep ~~) anand Se... see : of 99% 100% Sale | 99 Jan. 12/101 Jan. 6]| 77. Apr ev. 16 
------| “7° 666/|“Gumaot G0 Bertos @ Anan 7ca-Eesefne hl oo. 7-2 -[10838 222 77]10855 ‘San. 24li0634 ‘yan. “aal] 194 FBZ 2908 Ans. 3 
105.000 2,000 ee aS vecite tas 6/40... -250G is wcccaleeees cose Jan. 27 an. 9 \% Dec 2% Mar. 1 
‘rs ee uly OS mere TS ee ee Pe emer Or ee ae. 
199,000 146,000|| Virginia Elec & Pow 34s eer B_.1968]M S|/108% Sale |108% Sale |107% Jan. 25/108% Jan. 31/|16674 Nov. 30|108% | Dec. 30 
ort 11.000]| Va Irom Goal & Coke lot ¢ Se... 1949/M ‘| g5°* 40%] 30° 41. | 2734 Jan. 18] 38° Jan, 291/98 Nov- 30110896 Dec. 30 
2400, i$ cesses Va & Southwest ist guar 5e_...2003)3 J)| 65 100 > 2 Jan. 4/72 Jan. 4|| 75 July Dec. 21 
19,000 9.000|| First coms Ss_................ 1958/A ©]] 62. Sale | 55 62 | 60 Jan. 12) 62 Jan. 3]/ 39 June Oct. 25 
174,000 183 ,000|| Virginian Ry Ist & ref 334s ser A_1966/M ‘1 106% Sale {10644 Sale |105% Jan. 30/107% Jan. 21|| 9954 Mar. 19832 Dec. 29 
427,000 121,000||t** Wabash RR ist gold Se __._. 1939|M N/| 49 Sale | 44% Sale | 44 Jan. 30) 49% Jan. 10 J 67% Jan. 
316,000 87,000||  ¢ SE inne dnicansecusd 1939/F || 28 Sale | 2444 Sale | 2344 Jan. 25) 28% Jan. 3 48% May a San. 3 
ena | ~ qkteaei *ist lien 50-year gold corm 42.1954/J3 3/| 25 3144] 25 SB IG) - 2 oe wecccchu acces cococell SS. NaF Nov. 17 
16,000 5,000|| *Det & Ch Ex Ist g Se_.. ___-_- 1941)J J3|| 50 ----- 50% --.-- 50 Jan. 4/50 Jan. 4// 38 Sept Dec. 28 
4,000 2,000|| **Dee Moines Div ist @ de. ....1939)3 J/| 4744 4834| 17 2334, 17 Jan. 21/17 Jan. 21]/ 15% July Jan. 27 
1,000 1,000}| *Omaha Div ist @ 34s. __.....1941/A O}| 17 25 154% 19%) 17. Jan. 17/17 Jan. 17]! 22 ~D Dec. 30 
5,000 4,000|| *Tol & Chic Div ist ¢@ 4e__. _.1941/M &/| 38 91%] 38% 91%4| 40% Jan. 11] 41 Jan. 26|| 383 Nov Dec. 19 
328,000 167 ,000||t*Wabash Ry ref & gen 548 A-.1975/M S 13% Sale | 10% Sale 944 Jan. 27; 14 Jan. 4]) 6% Mar Nov. 10 
377,000 159,000}; *Ref & gen 5s (Feb’32 coup) B.1976/F Aj} 13 Sale 9% Sale 9% Jan. 271/13 Jan. 3 6% June 13% Nov. 12 
515,000 165.000|! *Ref & gen 4s seriesC. _.. 1978/4 O}' 1216 Sale 9% Sale 8% Jan. 281 12% Jan. 4 Mar. Nov. 12 
317,000 134,000}|| *Ref & gen 5s series D _ __.10RO/A Ol) 12% Sale 9% Sale 9% Jan. 27113 Jan. 5]| 6% Mar. Nov. 10 
115,000 36,000||Walker (Hiram) G & W deb 4}48.1945|/J D//106%4 10744|106 106%/106 Jan. 27/107% Jan. 11//100 Mar 108% Nov. 5 
96,000 53,000); Walworth Co ist mtge 48. ....... 1955/A O}| 66 ale | 63 Sale | 59% Jan. 25) 66% Jan. 3)| 555% June Mar. 3 
6,000 10,000|| 6s debentures... .............- 1955)A O}| 76 Be evens 80 75 Jan. 23) 80 Jan. 5j)| 68% June Feb. 8 
J 326,000|| Warner Bros Pictures conv deb 6s1939|M S|; 9244 Sale | 93 Sale | 89% Jan. 24 Jan. Apr. Dec. 
"Ti'd00) “ae 90) eiicmes deport <nnnn-iga lat sl cass a) | auc Sale| BBY Jan. 341 Bbrc Jan: 3 TBM Bae. a0] 99 Oct 27 
ei: éoutha Warrea R R let ref gu ¢ 3}40_. -.2000 4 aij 35 50 | 25 43 |. ----- ------|------ wire. KaaiMey sts yn Bee cabo 
ontjake!  taetheas Cent Ry tet @ 48_........ cesses ----< x tect Ce Ee LOR aes Ieee 
1.00) 95.6 a erm ey Pe -nn- aa AIOON -----Lg-- 198 4109 Sane BROT as SADR aoe FOUGAN Ba 
corse: , = 2 B= eran nn waa ne a ~~- 4 s ar 
apres 1,000)|weab Wat Pow let ref 8g -22<-°-1998,4 4/101 4 10234 101 54 102 [e101 dan. 2140144 Yan. 21il102 Nov. 17110544 Jan. 
dient d t iebsnnnd abpiahe! | epee an. ‘ 3 : 
104,000 159,000|| Gem mtge 3s..............-. 1967}3 J 1033 Sale |107 Sale '105% Jan. alloy Tan. 28 1a a B08 Nov. 21 
55.000 45,000||West Penn Power 5s series E....1963/M 8//119'4 120 |120% ----- 19% Jan. 4/120% Jan. 20//116 Jan. 26 120% Jan. 12 
19,000 32,000||_ Ist mtde 340 series I__........ 2966]3 3)/1105¢ 11144/110% 111% 111% Jan. 41111% Jan. 27//106% Jan. 28 110% Dec. 30 
33000 30,000||West Va Pulp & Paper 4148.._._. 1952/3 D/|106%4 10744|/106% 107 |107 Jan. 9/107°° Jan. 9//101% Apr. 2.107% Dec. 30 
10,000 322,000|| Weet Maryland ist ¢ 4s..._..... 1952/A O|] 82% Sale | 80% Sale | 79 Jan. 25) 83% Jan. 6/] 68% Mar. 31 Jan. 10 
210.000 51,000||_ Firat & ref 534s series A_.....1977/3 Jjj_____ 88 85% Sale | 82% Jan. 24 $974 Ton. 19|| 733% Apr. 14 Ha Jan. 5 
35,000 77,000|| West N Y & Penn Gen gold 4s. _.1943/A 0//1043¢ 11134/1046 104%4/10434 Jan. 24/105% Jan. 12/| 974% Avr. 16!108% Jan. 27 
178.000 65,000||t®Western Pacific let 5s ser A...1946/M 8 23 3% Sale | 19 20 18% Jan. 26 234 Jan. 4/1 16 Mar. 29] 26% Nov. 2 
364,000 66,000|| *Assented...........-...........-]--~- 23 Sale | 1844 Sale | 1834 Jan. 31) 23% Jan. 3/| 15 Mar. 30] 25 Aug. 25 
210,000 87,000|| Weertern Union 4}48 gold........ 1950|M N/| 60 62 584 Sale | 56 Jan. 28) 63° Jan. 5|| 47 Dec. 20) 74% July r+ 
551.000 SE EE Den cncenecsescedécnccens 1951/3 Dj 62. Sale| 61. Sale | 58 Jan. 241 65 Jan. 5)| 48% Apr. 1] 77% July 2 
570.000 216,000 Se... .....-.---- e--2e-- 1960/M S|, 6214 Sale | 60% Sale | 57 Jan. 26) 64% Jan. 5)| 4734 Dec. 21| 77 July 
97.000 32,000||* Westphalia Un EI Pow é6s___.._. 1953|3 J\| 21 22%) 17 1934] 174% Jan. 28) 21% Jan. 10/| 18 Sept. 28] 25 a 
118.000 104,000||Weet Shore let 4s guer........-. 2361/3 J|| 55% Sale | 53 Sale | 49% Jan. 26] 55% Jan. 5|| 47 Sept.28) 75% Jan. 
20:000 35,000 rae 2361)) J3|| 48 Sale | 46 47 | 4534 Jan. 27 Jan. 3]| 45 Sept. 21] 63 a 
31.000] _15,000|| Wheel & L. Rrte RB lot con ¢ 4e-21909/M_BIl107 36 11034|100%4 Bale |1001 Jan. 10li008¢ Janz “aillies June 211808 Je: 74 
d 4 a . % une an. 
135'908 164,000|| Wheeling Steel Corp 4}46 ser A..1966/F Al) 93% Sale | 9434 Sale 8354 Jan. 3 7 Jan. 20]| 7944 Mar. 31) 96% Nov. 10 
ners < Wie 13,000||White Sewing Machine deb 6s... 1940/M Nj/101 44 10144/101 102%4}101 Jan. 11/101% Jan. 9/] 91% Jan. 6/101 Nov. 26 
138,000 229 ,000)| t** Wilkes-Barre & East let Qu g 501942)3 Dj} 7% Sale | 10 Sale 6 Jan. 12) 10% Jan. 27|| 4 Mar.30! 7% Jan. 4 
$88) HERI asee daSentae oat. -ccisela O'SLts “Sule BoA “auc! "QAM Jan: A/QHSS San: ool OOM Keb 802, Bes. 
,000|| Conv debenture 33{s......... ; an. ‘ ar. « 
98.000 1000|| Winston-Salem § B let 40...____ 1960|) 3||10914 _--_ 110° Sale {110 Jan: 31/1107 Jan. 31(|105% June 16|110° Nov. 4 
290,000 119.000 teWisconsin as 3 600 6 0..5008 J yo — ox 7 2 +e 3s ll Jan. 3 : . + 13% =. 4 
eee ES SS Pe ES cee ee oee eons 2 an. . . . 
pt isi 5:000|| Sup & Dul Div & Ter let és.i9ae\M@ Ni] 536 6%) 5° 7. | 53g 3Jan. 5| $33 Jan: “Sil 43¢ Sept.2i| 8% Jan. 10 
53.000 33,000 of deposit.......--|..-. 4% 5 4% %| 4% Jan. 19) 5% Jan. 4|| 444 Dec. 9) 634 Aug. 6 
34 000 $B 'ooo aoe Pubiic Service 4a...__1908(3 D a deed 10844 me 1073 — 9 ions2 = 38 104. “Apr. _2|10834 Nov. 10 
ean 3/000|| t* Worcester &Conm Beet Ry 4340194313 J|| 5 ~O%| 5° 9 | 5 Jan. 23[-°S* Jon’ Sail 6 ob: at] Bie 
Youngstown Sheet & Tube— 
854,000} 1,091,000|| Convertible deb 4s..-........- 1948]M S//109%%4 Sale |107% Sale 1034 Jan. 27/110 Jan. 4/|/1043% Nov. a” Dec. 3 
360,000 633.000|| 1st mtges f 4s series C........1961/M Nj/104}¢ Sale |105 Sale {104% Jan. 3/105% Jan. 3 pr. 5/1045 Dec. 
* Negotiability impaired by maturity. r Cash sales, only transactions of the current Canadian Nat 44s 1956, Jan. 28 at 114 
¢ Bonds selling flat. month, and not included in year’s range. Gens BR. & Bas. 5s ote pan. St ot > 
bonds have been called for | 7 Ex-interest. oS. “1052 Jan. i8 at 48 
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r ce represented is the 
; ine ead unit of bonds. 
payable at exchange rate of $4.8484. 


rted being in bankru 
a ,or seonpamined | under Section 37 
of the B ptecy Act, or securities assumed by 
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Deferred very sal 
the current month, and 


irety: 

1982, April 26 at 109 
dollar quotation 
Accrued in 


ies, only transactions of 
not included in year's 


. 





range. 


Under the rule sales, only transactions of the 
AL month and not included in year's range. 








t The following odd-lot sales were transacted 
during the current month, and are not included 


Treasury 4s 1944-54, Jan. 23 at 114.26 

Home Owners’ 2 4s 1942-44, Jan. 26 at 103.31 

e cash sales were transacted 
during the current month and are not included 


in the range: 


The foll 
in the mon 


thly or ly r . 
Poland 1958 asezated, jan al at 33 
Seaboard 


Air Line 4s 1950 


z The following deferred 
transacted during the curren 
included in the cr 


Akershus 4s, 
Brisbane 5s 1957 


ie a a 
‘ Jan. 31 at 


H 
Int. 


Tokyo 5s 19 
Tyrol H 
, Jan. 6 at United 
delivery sales were 
t month and are not 





94 


Georgia & Alabama 


7s unstamped, 
4s 1979, Jan. 31 
y. of Cent. Amer. 5s 
apanese Govt. 5s 1965, Jan. 
Rhinealbe Union 7s 1946, Jan. 3 at 55 
52, Jan. 16 at 40 


teel Works 6 


Vienna 1952, Jan. 
® Waslington Water Pow 5s 1939, Jan. 4at 101% 


Jan 


s 19 
1951 


‘fi 


, Jan. 26 at 103 
1945, Jan. 19 at 14% 
25 15% 


at 


“at 23% 
1972, Jan. 19 at 8134 
26 at 57 


Jan. 26 at 19 
Jan. 26 at 38% 


at 15% 





Jan. 1 to Dec. 31 


Ne 





Stock Sales 1939 
isdbne Shares.. fo ue 


1938 
whihineeesia 297,466,722 


with a rule of the Stock E 


In accordance xchange 
lots except in the case of stocks which sell only in a small way. 


NOTICE—Cash and deferred delivery sales are 


in 
oundde of ts vapdes sate Deas Ene Sie footnote in the month 
range for the year. 


24,161,931 | January 
1937 


409,464,570 | Jan. 1 to Dec. 31 


unless they are the only 


n which they occur. 





1938 
$159,611,000 $165,910,000 
1938 1937 


1,859,865,000 2,792,531,009 
, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 


transactions of the month, and when selling 
No account is taken of such sales in computing the 
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RANGE FOR YEAR 1938 
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STOCKS 
N. Y. STOCK EXCHANGE 
Par 
Abott Laboratories. -......-- e 


Abraham & Straus.......-- ° 


Adams Express. ......-...--- s 
A@ams MEMS. 2cccccccccesce * 
900| Addressograph Multigraph 10 
Air Reduction Inc-...-.-.-.---- ® 


800) Air-Way Elec Appli Corp----* 
Alaska Juneau Gold Min-...10 
O| Albany & Susquehanna. .100 
Allegheny Corp..-..-------- ° 


900/ Alleghany Ludl'm Steel Corp* 
50/Alleg & West RR 6% g@td_.100 
Allen Industries Inc-.------ 1 


Allied Chem & Dye..-.---.--- s 
Allied Kid Co.......------- 5 
Allied Mills Co Inc...------- ° 
Allied Stores Corp-...------- 
5 Preferred_-._..-.----- 100 
Allis Chalmers Mf¢-.------- ° 


00 Amaig'mLeatherCos.IncNew! 


00|Am Agric Chemical (Del) news 


00/American Chain & Cable.--* 


0°0| American Chicle- --.-.------- 
60| Am Coal Co of Alleg Co N J 2 


800| Amer Crystal Sugar Co- --;10, 





200|Am European Securities.-...* 
0| American Express Co. ----100 





800' Am Hawaiian Steamship-..10 


Amer Home Products-.----- 1 
American Ice. ....~---«---- 
6% preferred_.....---- 100 
Amer Internat Corp. --.----- s 
Amer Locomotive.....------ * 
Preferred. _-.-.....------ 100 
Am Mach & Foundry-..------ . 


Amer Machine & Metals--..° 







Am Radiator & Stand wou 


= 
te 


s32255 


ee it 


to 
Ste 


BS 


EE 


3 
or 


SB: 
S38 


4% conv preferred....100 


Pref series A $30 warr'ts.100 
Pref series A $40 warr'ts. 100 
Pref series A $30 ex-war.100 
$2.50 prior conv pref ---.--- ° 


Alpha Portland Cement-....* 


6% cum preferred. -.-..--- 
Amerada Corp-..-..-------- * 


American Bank Note- ----- 
6% preferred.....------- 50 
b American Bosch Corp-.--- s 


Am Brake Shoe & Fdry ---..- 
5 ( conv preferred. ---.- 100 

American Can......------ 25 
Preferred __......------ 100 

Amer Car & Foundry ------- ® 
Preferred... ..._.------ 100 


5% preferred_.....---- 

5 

American Colortype------- 10 
Am Com Alcohol. ...------ 20 


6% ist preferred -.-_-.-.-- 
Amer Encaustic Tiling----- 1) 





Am & Foreign Power. -.----- * 
$7 preferred_......------ * 
2d preferred A....------- * 
$6 preferred_-..-...------ * 


American Hide & Leather. st 


$6 preferred 
$5 preferred. _.....------ * 
Preferred. _......------ 





American Seating Co-.--.-... * 
860| American Ship Building --..* 
00u|Amer Smelt & Refining---..-. 
500| Preferred_.....-.-..--- 
600/| American Snuff. .....----- 

30| 6% preferred......---- 100 

Amer Steel Foundries. ..... * 
00| American Stores. -......-.-.. * 
00|American Stove Co. -..-.-..- * 

American Sugar Refining. ae 

Amer Sumatra Tobacco.-.... * 

Amer Telep & Teleg...-.. 100 

00| American Tobacco. ..... --25 
at  Giatead.. 2. oe 
. n Type Founders...* 

Am Wat Wks & El.......... * 

$6 ist preferred........ on™ 

American Woolen......--.. * 
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00 
Amer Zinc, Lead & enone, 


$5 prior conv pref....... 


--50 
Wire & Cable....* 
Corp * 


Anaconda 
Anchor Hocking Glass 
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Lowest Highest 
Sale Prices Sale Price 
36 Feb. 4| 61 Nov.17 
119% July 19/1 Oct. 
30% Mar. 45 Oct. 15 
28 June 3) 52 Jan. 14 
6% Mar.30; 12% July 19 
14% Mar. 31| 24 Oct. 22 
16% Mar. 31 Aug. og 
40 May 2) 67% Nov.1 
+} Mar. 30 July 11 
8% Mar.31| 13% Feb. 2 
95 Apr. 16/125 Dec. 4 
% Mar. 31 Jan. 
6% June 17| 17% Jan. 12 
5 Mar.30) 17% Jan. 12 
5% June 17| 17% Jan. 12 
7% June 18) 214% Nov. 14 
14% Sept. 26) 29% Nov. 12 
28 May i1l| 2 May il 
4% Mar. 30 \% Aug. 26 
124 Mar.31/197 Oct. 17 
7  Mar.31| 12% Oct. 26 
8% Mar. 28) 14% July 25 
\% Mar. 26/ 13% Nov. 9 
38 Mar. 31 - 28 
34% Mar.31| 55% Oct. 17 
11% Apr. 1| 20 -16 
6 Spr 26} 3% Oct. 17 
10 Mar.30) 24 Jan. 12 
55 May 27| 78 July 13 
22 Dec. 28] 28 - 10 
10 Mar. 30) 23% July 19 
46 Ape. 27| 638 Nov. 7 
6 ar. 31) 14% July 29 
23% Mar.31| 52 Nov. 9 
114. Apr. 21)135 Aug. 24 
70% Jan. 3/105% Oct. 18 
60% Mar. 30 178 Nov. 
125% Mar. 30) 34% Dec. 30 
27 Mar.31| 57% Nov. 9 
9% Mar. 29) 23% Nov. 9 
00% Jan. 24/117 Dec. 6 
vii Meee l'98, SS 
. y 
4% Mar.29| 9% Nov. 14 
9 Mar.29| 15 Nov.14 
84 Mar. 30) 163% Jan. 
67% Dec. 29 Jan. 
2% Mar.25| 6% Jan. 
4 Mar.29| 7% Nov.1 
177. Jan. 22)177 Jan. 
2% Mar.30| 5 July 
13% Mar. 29) 25% Feb. 25 
5% Mar. 30} 12% July 20 
19 Mar. 26| 20% July 2 
May 26) 15 Nov.14 
2 Mar.29| 5% Nov.15 
12 Mar. 29) 36 Nov. 
30% Mar. 26) 4534 Dec. 
14 Oct. 4) 2% June 
13 Nov. 26 20% July 30 
Mar.30| 8% July 1 
12% Mar. 29) 30% Dec. 31 
44 June i17| 79 Nov.12 
10 Mar. 31 17% 3 
2% Mar.31| 5 Jan. 12 
23 Mar.30} 45 Oct. 
9934 Mar.30)122 Nov. 
20 Mar. 29) 29% Jan. 1 
3% Mar.29| 7 . 
19 Mar.31| 47% Nov. 10 
16% Mar. 31| 41% Nov. 10 
1 8 oa 1 30 188 ae 
u . 
$336 fy. 94|'2353 Now. 12 
58 Mar. 29) 80% July 
12. Dec. 21) 20% Jan. 12 
7% Mar. 26] 23% Nov. 
22 Ape. 1) 35 an. 
Fa ar. 31) 58% Nov. 9 
, % — 7 ok % Des. 18 
e ec. 
130 Yea. 17/150 Dec. 31 
15% Mar. 31 10% Dec. 31 
6% Mar. 81/ 11% Jan. 18 
12 June 10} 19 Oct. il 
19% Dec. 21) 31 Jan. il 
82 Dec. 28/117% Mar. 14 
12% Saar. 20 2044 Oct. 27 
1ll Mar 150% Dec. 31 
58 Mar. 30| 88% Aug. 6 
135°¢ Mar. 31] 91% Oct. 25 
9 SRE: 11152 Dec. 7 
K% . 28 2 Nov. 14 
Mar. 1 Nov. 10 
Apr. 91 ° 4 
ar. 7% July 1 
Mar.31| 45 Nov. 9 
Mar. 30 % Oct. 17 
25 Mar. 26 July 25 
3 May 26 Oct. 17 
10% Mar. 31 $ ys 3 
ar. e 
97 Apr. 6)113% Oct. 19 








For footnotes see page 40. 
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AGGREGATE SALES STOCKS F sin § ii PRICES IN JANUARY RANGE FOR YEAR 1938 


In | 12 Months |N. ¥. STOCK EXCHANGE) 1938 
January 1938 - Jan. 31 Lowest Lowest Highest 




















Par}\| Bi ' Bid Bid Ask| Sale Prices Sale Prices Sale Prices 
Andes Copper Mining Co- -20 13 ss 11% Jan. 26 lu Mar.31) 20 fa 
y 


AP W Paper Co 2% 2\% Jan. 2 Mar. 
Archer Daniels Mid 28 24 25% Jan. 20 Apr. 
1 116 duly 

ar. 

3% Mar 


Preferred 121% Jan. 
600| Armour (Del) 7% pret... 108 101 Jan. 
28% Mar. 
50 Mar.1 


Armour of Illinois 6 5% } 5 Jan. 
$6 convertible preferred __* Sale 44 Jan. 
7% preferred 100 : 5 54 65 Jan. 
Armstrong Cork Co 
Arnold Constable Corp 


RAK 
> 
BES 
to 


6% ist preferred 

7% 24 preferred 

Associated Investment Co. -* 
HG pref with warrants. 100 
5% preferred ex-warr. ..100 
300| Atchison Top & S Fe-..--100 
5% preferred 100 
00/Atian Coast Line RR 

Atl G & WISS Lines 

5% preferred 

Atlantic Refining - - --- ---- 25 
4% conv pref series A_ --100 
Atlas Corp 5 
6% preferred 

Atlas Powder 
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Atlas Tack Corp 

tAuburn Automobile 

Austin, Nichols & Co 

$5 prior A 

Aviation Corp (Del) The----3 


Baldwin Locomotive Works 
V tc when issued 13 
Baltimore & Ohio 


gio 
S3253222552525 


Bangor & Aroostook 
5% conv preferred 
Barber Asphalt Corp 





tb 
ZaSS-ass 


Barnsdall Oil Co 
Bayuk Cigar Inc 
Ist preferred 
Beatrice Creamery 


Beech Creek RR Co 
Beech-Nut Packing 
Belding-Hemingway 
800/| Belg Nat Rys part pref 
Bendix Aviation Corp 
Beneficial Indus Loan Corp. * 
Best & Co * 
Bethlehem Steel Corp (Del) _* 
5% preferred 20 
7% preferred 
Bigelow-Sanford Carpet Inc * 
Black & Decker Mfg Co ~ 
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Bloomingdale Bros 
Blumenthal & Co pref_ -...100 
000| Boeing Airplane Co 
000|Bohn Alum & Brass Corp. -.-5 
Bon Ami class A * 
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Bower Roller Bearing Co- ..17 


BROS 
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g Brewing Corp of America --3 
Bridgeport Brass Co * 
Briggs Manufacturing 
Briggs & Stratton 
Bristol-Myers Co 
Brooklyn & Queens Transit. * 
$6 preferred * 
Bklyn-Manhattan Transit--_* 
$6 preferred series A ----.-- * 
000| Brooklyn Union Gas * 
Brown Shoe, Inc * 
Brunswick-Balke-Coll * 
Bucyrus-Erie Co 0 
7% preferred e 
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Preferred 7% 
Budd Wheel 
Bulova Watch 
Bullard Co 
Burlington Mills Corp 
Burroughs Add Mach 
Bush Terminal Co 
tBush Term Bidgs— 
Pref ctfs of deposit 
Butler Brothers 
5% conv preferred 
Butte Copper & Zinc 
Byers Co 
Partic preferred 
Byron Jackson Co 
Calif Packing Corp 
5% preferred 
Callahan « inc-Lead 
Calumet & Hecla Cons Cop_5 
Campbell W & C Foundry. ..* 
00|Canada Dry Ging Ale 
Canada Southern Ry Co..100 
Canadian Pacific 25 
Cannon Mills 
Capital Admin Co Ltd cl A--1 
$3 preferred class A 10 
Car Clinch F & Ohio Ry..100 
Carpenter Steel Co 5 
Carriers & General Corp_.--1 
Case (J I) Co 100 
7% preferred 
Caterpillar Tractor 
5% preferred 
Celanese Corp of America_ -__* 
7% prior preferred 10 
Celotex Corp new 
5% preferred 
Central Aguirre Associates_* 
Central Foundry Co 1 
Central Ill Lt 444% pref__100 
Central RR of N J 100 
Central Violeta Sugar Co..19 
500|Century Ribbon Mills 
Preferred 
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For footnotes see Page 40. 
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ae | GE "EAR 1938 
Price PRICES IN JANUARY | RANGE FOR YEAR 193 
AGGREGATE SALES STOCKS ions ali 
In 12 Months |N. Y. STOCK EXCHANGE 1938 Jan. 3 Jan. 31 Lowest Highest | Lowes’ hest 
38 —_—_— ; i Sale Prices 
= —_ Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale | hee 5 Py Pha | 9| 59 ‘ 18 
Shares 7 ee ee Par +4 ms 50 34 foie 4236 gale 38% we. 26 i Jan. 4|| 4% Mar. 3¢ 1354 Set. 3 
‘ ‘ rro de Pasco Corp. --~----- e , . w 
32'000 439:700 Certain-Teed Prod ----. -- =a8 os gore iin Sale | 41% Sale | 374 Jan. 27) 47% Jan. 4)| 17% Mar.31| 46 
4,640 40,420) _S% prior peetesred . - _ -- Cc 25|1014% Jan. 13)} 94 June 1/106 Mar. 4 
2,030| 6% preferred. 100 103% Sale |/101%< 1024) 97 100. ++ $6] Jan. 3730 Jan. 3] 18 May 4| 334 Nov. 12 
460 , | a rameter *|| 28 Bale || 30. Sale ‘ 854 Jan. 18 June 14 y 
: . Common. .......--------- 10 7 8%| 8 Jan. 27 § 
3,800 yr, Snaps SI 8% 836 936s shie | 24% Sele 4996 gon. 29) 2409 ae 32 June 1¢| $852 Jame 2 
7,100 7 ,500|Chesapeake Corp- -- - - - --- 25 $3 Sale || 38% Sale | 34% Sale | 31 Jan. 26 8814 Jan. 41/70 Apr. 2¢ $5 Jan. 
"0405] “Th 908) Beaten cate an. 100) 89 90%! 87, 894 a eae Jan. 14// 14 Dec. 15] 134 Feb. 
: referred series A ------ e . i 
5200 14.110|tChic & East 11 RR-...-- re off i 3h 3%| 2% 2%| 2% Jan. 30 3% a ; 19 4 ey i . 1 
Yo Me Me Ee 100 1 3 Sale| of 3” Jan: 28] 3% Jan. 5|| off Sept.ar| 56) Jan: } 
8.900 78.900 tChicago Great Western -- 108 33 Sale t+! aaie ifs me 3% — = 12% Jan. 5|| 8% Mar. 31 15 July 
4,100 ’ oe mossstere ss 5|| 11 Sale a \% Jan. 3 Nov. 9 an. 
,900/Chicago Mail Order Co- - - - Sale % Sale % Jan. -_ 
11:40 128:300 iChic Mil St Paul & Pacific.» ms Sele i” Sale tee 4 Jan. 28 1% jen ‘ 3 Dec. 5 ‘ a 
7'600 174,400} 5% preferred__-_-_---.--- roo Sale % Sale %4 Sale %4 Jan ; 3% Jan. 4|| 2 ~ .31| 5% July 
17-200|  210.800|sChicago & North West..100]/ 144 Bale 1984 Sale | 16% sale | 13°° Jan. 24| 2044 Jam. 4/| By Mears 3} 19% Dec. 29 
‘ * SOCOTLOS .. . ~~ ~- - ---- - == 7 F i § ™ ov. 
PGR HRSG obraes Paci Teo) BP ARP | OB) AB | Mac fe BBP dee 8) ge ae Nov. 
1.600 19. conv preferred _ ~~~. ---- ° _ 4 ; % Jan 3 \4 - 15 an. 
Pri ref ($2.50 cum divs).*||..... ... % Sale % Sale i Jan 16 Dec 
2.800|  43/900|zcnic Rock tol & Pac-----t9el| off wale || 155 gee | iis Sale| t den. 20 1 Jan. 3i| 56 Des 18) Sy Ja 12 
3'100 ,000| 7% preferred__-_------- 100!| 7 2%\| 1% e 4 j 13) 8% Jan. 13|/| 8°° Mar. 25 13% Jan. 
2'300 43,700) 6% preferred___-_.----- *!| 934 Sale || 85s 934) 8% 9%] 836 Jan. 1: 14% Jan. 5) 12 Mar. 29| 19% July 26 
'400|Chicago Yellow Cab-------- 3% Sale | 124 13 | 12% Jan. 23) 1 : .14 
4,400 $00 Chickasha Cotton Oll...--1¢)/ 1835 13. 139 Sale | 1034 Sale | 9% Jan. 26 1344 Jan. 3 934 pies. 13% Nov ig 
’ -520/Childs Co-----.-----------; se ‘ : 0 ° : 4 
10.00 22 O70 Chile Copper_-._-.-------- = $b r.% 83 Sale | 73% Sale i t$4 Jan. 26 10% Se 3 oo Mar. 3} : — 12 
301,200} 4,880,300|Chryster Corp_------------ s|| Aa% Sede || 19, Sere | 48 A836) 1878 Jan. 24) 10% Jan. 9 Bo Sant 78) 85” Dee. 30 
8.200| "87.100 wet gh ioo|| 58” “eo SB’ aligxat = eam.» 64 Mar. 2:| 60, Feb. 28 
600 Dreiea aa fe0l| BACCO CsC«iS]sC=d|«47KC«d2} | Birra" 777 ‘ 
a * Eibloiey faraestas Oo... see Sate || 4% Sale | 354 °3%|" "aig Jan. 23 4 Jan. 3 12g Mat: 24) 546 Nov. 19 
3-000] 76,400\Ctey Stores. -- ------------- af] 2796 30 |) 2876 Sage 2078 MGor |_1078 Jan. 20) 2475 Jan. 41! 1096 Bar. 30) 37% Oot. 39 
€ ulpme CO, areal ies UR Bo Me ee ee 
— tie CCC & St Louis Ry 5% pf i00||_ 97" oo. ssagis Den. SOUEA ca 71115 Aug. 31 
Le eas dove Rlec 111 $4.50 cor pret 11120634 107 |'2a%5 Sele [22 ‘26 |'Dhx¢ Jam: 25'2Sh4 Jam. -3)/°OB, Ape TIES Hov. .8 
8.200) 56,800 /Cleve Graphite Bronze (The)1}| 20% Sale |) 2515 gale |..°.. .--*| 42” Jan: 3] 43. Jam: “3i| $2 Hee of] de eee 18 
"30 260|Cleve & Pitts «teat pa -|| 42 iD ipato seees 60% Jan. 5|| 3214 Mar. 29) 60% Nov. 
Special gtd 4% stock----99)/_-_-. --.- 0 Sale | 54 Sale | 50 Jan. 26 : 23 
30 abo 369,000 Climax Molybdenum Co..-.* Hee gale Oo Sale | 25% Sale | 23% Jan. 26 29% =. if i? Mar. 3) 1238 Noy. 30 
59:700|  208,400|Ctuett, Peabody & omemnet 111 Sale |127  12744|128% 132 [127% Jan. 5 12834 Jan. 1} hae Kans. aritaeec Boe 3 
any 80 1,870 Preferred ---. ---------- * 13 Sale 13144 Sale {131 Sale 125 Jan. 26 OK Jan. 26 5 Mg July rye) Nov. 
5.600}  93.300/Coca-Cola Co (The). - ----- +||'573¢ 68. || 59% 60 | 60 61%) 58 Jan: 7 a | 988? May 81970? May -B 
1,900 13.500) Clase A... ---------------- * --)|1000  .---- oe ee eee 7| 14% Jan. 5||"'7% Mar.3¢| 17. Nov.10 
; 10|Coca-Cola Internat Corp ---* "Bi Bale || 14% Sale | 13% Sale | 11% Jan. 2 Jan. 9] 73°. M 1/104% - 8 
"1 300) "38 R00) CUE etarred. = =----i0e)| ghP* oma |xdess 10s” |aOi is 10aSs|a02"" Jan: Boda Jan: 8 £56 Mee. 211,083 Oot 18 
¢ 6° referrea .......--- 4 a 
1.300 203 '000|Cotiine & Aikman.------- joel! 22 = 108 107 04 106 105 Jan. 19/106 Jan. © 87 June 3 a Fan. 3 
80 59 lerred____..-.-- “sa-5 ‘ --n---_-----~-|------ -- 3 
Tag) Santana aang cece SHARE ale | Bc ate | 1c se |g aa al 90 aaa. 5) ig Mite A) hg RS 3 
10,700 94 ,010|Colorado Fue 100 : Sale 6% Sale 2) " 9% Jan 3 4 A 1 ll Jan. 
5 ; do & Southern --.-- &% Sale Sale 64 Jan. 24 ° 
Par 13 300 “4G ise preferred ------- ee 7 0 6; 7% 5 7 5% Jan. 13) 7% Jan. 4 5% Mar. 25} 10 June 30 
¢ % 24 erred ......-- j 
310 2,480 PEN oe eb ss Bale || 1634 Sale | 15% Sale | 1535 Jan. 28] 17% qn ¢ 13% Pier. 29 33 July 
6.900] 118,870) Syetem inc clase A--..- 2/50 i734 Bale || 165s Sale | 15% Sale Ess: jon. 25) 136 ose. S 33 “ Apr. 9) 22%9 July 
5 Class B--------------- . e 4 J 
4m] th alomembins ecten Seca AM |e aie | Hla aate | U1 dee: a Saas dem: 2b Bee B) bye uy 28 
6,400 149,600| Columbia Pic a 27 35 29 30%) : 4 ‘ 3 8% Jan. 20 Mar.30) 9 Oct. 
N $2.75 conv pref--------- 7% Sale 7% Sale 6% Jan. 1: * 15 
258.300 2,181 700 ee eile os Sale 7 Sale 75 % Sele aii pe. 1% $074 =. a 5 May 16 ss a 2 
5,300 41,000 ©% pref series A------- 100 Sale 50 j ‘ > J n. 26| 57 Jan. 3 2 Mar. ; 0 59% Nov. 
300 1,600| 5% preferred... ------- 10 $ Sale 57. Sale | 50% Sale | 46 Ie : 70 107% Jan. 5|| 84 Mar. 2s|108i4 Nov. 21 
36,900] — 374,100/Commercial Credit - - -- --- 100 90 |/10734 10834/10635 _-_-- Ieee Jan: £10536 gam F 14 Mar. 31| 64. Nov. 10 
4%% conv preferred - - - - Sale 543% Sale 49 be Jan. 27 ° ‘ 
sR) 9 Si ereeerae ot Shag BE [afb OSG it dP de: Rae Saag) 4 Mae “igi July ; 
7 $4.25 conv pr us Sale y 3 q % ‘ 
SAS] eames caso] FQ |S Soe | USS Sle | 108 san a San Ba) RE Tg oct 
708 900 2501 700 $6 preferred... -- -------5 3934 Sale 37% Sale | 27% Sale | 26% Jan. 25) 27% Jan. 20}! 22% Mar. 30; 28 y 
114,500] 528:800|Commonweaith Edison Co-25)|_. 2. 2... # 8% Jan KA 1) 9% Aug. 23 
° . 5 7 7% Sale 8l Sale. 7M Jan 30% Jan 5| 3 a: 29 ops Dec. 30 
1:300| 199:800|Gongoleum-Matrn Inc------s| 23° ale || 20% Sale | 2614 Sale’ | 245 Jan. 27) 30% Jam. 5 Mar. 29| 8% Oct. 28 
14,300] 196 ,600/Congoleum-Mairn Inc-- ----" % Bale || 6% 8 | 6 8 |------ Jan. 3) 8 Jan. 5 Dec. 93| 1434 July -6 
2 6,000|Congress eer peer 100 8%|| 5% Sale 6 734| 534 Jan 2544 Jan. 3/| 10% Sept.17| 26% Nov. 25 
ain 2'100|Consol Aircraft Corp.------1|| 17% Bale’ || 2555 *8%| 754 Sale | 636 Jam. 36| Sia Jam: _5|| 1935 BeBe dg! Tose Dec. 19 
48,300 692,100/Consol Aircraft Corp. ------ *|| “7% gale 8% Bs parO 3 Jan. 12| 77. Jan. 28) Apr. 76 . 
2,100 49,600/Consolidated Cigar - - - - - se Seo C8. ee ao SS Sen: BI 86% Aus. 17 
60 990 7% preferred | ht aiaiaaaina al 100 72 84 86 8344 Sale 82% Jan. 2% Jan 5! 1 Mar 26 2 Oct. 24 
+ 6%% prior pref_------- % Sale 12 134) 14 Jan. 25 8 : . ora 
PMR) Sometimes 8) AM aM MER ld he SE Re) be Re BS ¥ 
7,400 77,900! $2 partic p {NYinc *|| 22 e || 31% Sale | 31% Sa . 4/1035 Jan. 21|| 88% Apr. 16/104 Nov. 
316,720] 2,249,u3. Consol Edison Coo *|| 9634 Sale ||102 Sale |103% Sale )101% Jan. 4 6% Jan. 6 ot] ar 30 7% Oct. 1 
17,400 112,200| $5 professed - --- -- socesc= 5|| 4% Sale 6%, Sale 5% Sale 5% Jan. ie 9% Jan. 6|| 7°” Mar 30| 10 July 1 
5,000 94 ,600|/Consol Laundries Corp- - --- z Sale 91% Sale 8% Sale 8 Jan. sf oie Jan. 5|| 2% Sept.14| 73 Jan. 
83-200] | FE eobIGonsct RE of Guba 64 piidel| S$ Bale || 3° Sale | 25¢ 2%] 234 Jan. 28} 38 Jan. 3|| 356 Mears to] 654 Jen, 13 
3,500 71,800|Consol RR of Cuba Ce oe 25|| 3 4)|| 3% Sale 344 Sale i 31, 15. Jan. 10|| 10° Mar.31| 22. Jan. 1 
5.300| —$3-200/\Consolidation Coat ee vcieel| 18°° 19°" || 1438 17 | 13% “06%| O4-* Jan. is] 96% Jan. 2ol| 4g . 18) 95% Nov. 3 
300 55.000) 5% Dreterres \S 64.80 vt.*|| $856 Gate || 94° 05 94% 96%) 94. Jan. 13 16% Jan. 3 4 re 17% Oct. 14 
1,400 5'400|Gontainer Corpof America-20|| 1254 Bale || 1636 Sale | 1334 Sale’| 12% Jan. 26 215 Jan. 4) 8% Mar. 26) 28% July 27 
1A reo Br 8 AOD Contains ee ctAn --.-*\| 1082 Bake || 19% Sale | 18%¢ Sale | 16°° Jan, 36] “2° Sam. Sil 430 Rae 99| 2% July 1 
Continental Bak cl A- ------ ‘ l 1% Sale 14% Jan. 26) 2 . . 
19-200 sth'aeo Class B w= -------------- roe e See 93% 3% 92°° Sale | 89 Jan. 26 9434 Jan. 10)) 6534 Mar. 31/1034 July 25 
1,400 28,400) 8% preferred ---------- , 44 Jan. 4|| 36% Mar. 49 June 3 
*laBee® MIO 43%6 Tisscl1iesd Sole [128 Jan: 7Glit3¢ Jen. 18llaeee® seat: 20),42 June 
TS) Teel aatecet cad vingyal Py Mee! Hes dake Hast ais |S Ste SPUR RE WER Hehe Ree i 
1,100 , . nond Fibre 5|| 734 Bale || 10%5 Sale | 8% ‘ Jan. 28| 34% Jan. 3/| 21% Mar. 30 Vv. 
5.700 Fe see oe einea eel Insurance..2.90]| Ontt ae 4% Sale | 34 Sale | 32 Jan. Jan. 16 May 3 . 
3, Continental Insurance- .2. Gale || 3% Sal 3% Sale| 3 Jan. 24) 4 Jan. L 4 | 
343:50. 372.400 Continental Oil of Dei_-5|| OBSe Bare || aisg Sale 274 Sale | 24.* Jam. Sel Sass Jom. 31] 40° Baars Sol ops Nov. 10 
32,900} 700, tine .----*|| 14° Bale || 274 Saie ; Jan. 21|| 40 Apr. 1) 56. Jan. 
B Continental Steel Corp- - { » | 50% Sale | 49 Jan. 26) 54% Ja ] . 
orate 00.200 Bere Exch Bank Trust Co--28 66 Sale 68% am rete, Sale | 6144 Jan. 26) 6634 gan. : Te Apr. 13 39% ot. 6 
13,700 Sea Sakae. i0o|| 16434 1b 6 hale’| 9% Bate | 356 Jam. Sel a5e Jom, 51 Oseg Mies, Bale hee Ree: ak 
6,2 NEE -o escent occwly TL GaEee Seaee 54 Sale 4 Sa : 42 ‘ 
Ahi) eda a ab BAR | bh Ra hs Se | ab atk Bad Stk a Mar. 817 Nov. 13 
55,000 Py 4 Naa eg taetedacg ta dade a 100|| 9136 Sale ||11 are tue 5% Jan 29 Jan. 7 Mar. 5 ov. 
1-00] 31800) 7 cont eeeeeer te *|| 21 2936 Bale | 3736 Bare | Sars ae 1034 Jan. 5|| 53 Mar.31| 10% July 
3400| _@7/s00|Grosley Corp CThe)--.------*|| “734 "B || 79i¢ Sale | "954 Sale | "88 Jan. oF 41% Jan. 3|| 293% Mar.30| 43% Nov. 1 
ye MMM on ne AY nn a . Oo || 3854 40° | 38° 383s] 36 Jam. 39] S852 Jan. 17|| 39° Ane asl ab Now ts 
ee. See eee ee “|| $3 3834 40 37 Boa Jem: al SB? Jen: te Apr. 1| 37% Nov. 14 
200 6,500| $2.25 conv pref w Slates” 28 $4 33% Sale | 33% 37 33% Jan. 3 4% Jen. 4 2H ar.29| 15% Nov. 
800 Pegg a ae ny aa Wan? || 347 Baie | A754 “so%c| desc Jan: o4l Gt’? San” all gee Seer aol ose how 
30,600 464,450|Crowa Eelterbac are 66 86 Sale | 87}4 89%| 8534 Jan. 28 47% Jan. 4|| 19% Mar.31| 44 an. 
1,220 9.200) 88 comv pret----------<- i00 Bale || 43% Sale | 40}s Sale | 3439 Jan. 26) 47% 6|| $o°¢ Rear 82) Oaee gan: t 
Crucible Steel of Amer. --- 1 82 Jan. 24 Jan ° , 
oa st 11 Preferred - - .-~---~----- aoe 6 ate ae ar 17 5% 5 4%4 Jan 6. Jan 3} 83 Mar. 3} | jay 1 
"290 17,190/Cube RR 6% preferred - ...188 Sale || 4% Sale Bale | 3% Jan. 28| 4% Jan. 3 M% May 31 87° Jan. 
7,900} 170,400/Cuban American Sugar---<00] 436 Bale || 4% Sale | 1434 Sate | $334 Jan. acl Se? Jan. il 49°° aeey 2196 July 3 
310 +210 oe ame 50|| } Bale || 15% Sale 4| 6% Jan. 9|| 43 Mar.31 ug. 
6,300 62,700|Cudahy eens nx. (The) .* 8 Sale 5% Sale 5% Sale 5 Jan. 2 8°" Jan. 61 3 June 8) 56 Aug. 1 
13,400} 210,300/Curtis Publishing -*!| 89% Sale || 474 Sale | 4115 Sale | 40° Jan. 26 ; : Mar.30| 7% Den. 3 
Preferred _--.-..---------- ; 1 7\% Sale 5% Jan. 24) 7% Jan Y. 
Te ee a he | ke | SR ARR A atl @* oe ; 
73,500} 1,202,800 oo oa ag meg ST gee f-.100|| 48% 60 74% & (4% ‘ i 9|| 18 Mar. 31| 50 ov. 
Cushmans Sons 7% pref- 8 an. aioe. 45 Jan. 24| 46 an. 7. 
120) 30) $8 preferred enn -t cf Bais"|| 2376 Sale") 2036 Saio’| 1814 Jan: 36 2634 gan. 4 18 Mar: 3} i348 July’ 20 
15,600 188,100|Cutler- SP apie 7 6% 7 % Sa ” = Jan. 5\| 13% Mar.29 ; 
‘ Davega Stores Corp--.-- 7 Sale | 16% Jan. 28) 17 an. { July 29 
1000} 0/000) Come 574 preferred. --—"38) 183d | xe a8 | a2. Sale 118 $02: 9,19 3am: 3155 See LHS Be 
* 300] 3'360|Dayton Pr & Pt 435% pret 100 [10334 Bale” ||107 $s 110%|11054 ----- : 












































For footnotes see page 40. 











N. Y. STOCK EXCHANGE—STOCKS 

















RANGE FOR YEAR 1938 


PRICES IN JANUARY 


STOCKS 











AGGREGATE SALES 
a. Hn 12 Months |N. Y. STOCK EXCHANGE 
January 1938 
. Shares Shar 
65,900) 1,699,400) Deere & Co 
3,600 61,200} P 
1,500) 25,400 
57,100 554,600|Delaware & Hudson 
42,500 468,.500| Del Lack & Western 
1,600 27 ,000 
2,100 32 ,500| Detroit Edison 
2,950 35,640| Devoe & Raynolds A 
6,200 59, Diamond Ma 
3,100 32,70) 
4,100 95,2U0|Diamond T Motor Car Co 
22,600 320,100 
700 15,600} 5% pref with 
1,600 18,250|Dixie-Vortex Co 
970 7,350} Class A 
5,200 80,800|Doehler Die Casting Co 
22,800 280,900|Dome Mines, 
1,200 18,400|Dominion Stores Ltd 
163,700) 1,600,500 
7,700 89,400|Dow Chemical Co 
GRR SS otc Dresser Mfg Co new 
300 10,500} Cony class A 
700 38,500] Class B 
28,900 195,400| Dunhill International 
500 5,600/Duplan Silk 
40 310| 8% preferred 
41,400 826,000 
2,900 24,800 
1,660 31,900} $4.50 preferred 
450 6,410 
36,700 135,200) Eastern Airlines Inc 
8,800 132,100/Eastern Rolling Mills 
9,800 168,200|Eastman Kodak Co of N J. --.* 
100 3. 6% preferred 100 
17,800 185,500| Eaton Mfg Co 
7,100 149,400|Eitingon Schild 
46,100 969.06 
122,900 851,000/Electric Boat 
Elec & Musical Ind— 
8,800 121,400! American shares 
142,800} 2,097, Elec Power & Light 
40,300 291, $7 pref 
12,500 121,700) $6 preferred 
11,100 63,100|Elec Storage Battery 
1,700 29,200| Elk Horn Coal Corp 
10,600 169,600/E1 Paso Natural Gas Co 
1,500 12,000/Endicott-Johnson 
590 4,310| 5% preferred 
160,700 980,100| Engineers Pub Service 
1,800 17,000} $5 conv preferred 
2,300 14,350| $5.50 preferred w w 
1,200 5,800} $6 cum preferred 
4,100 133 ,500|Equitable Office Bidg 
43,400 247,100|Erie Railroad 
11,900 157,300 4% lst preferred 
3,400 63,600) 4 vA 2d preferred 
ee---- 190\Erie & Pittsburgh RR Co--.50 
6,600 51,500|Eureka Vacuum Clean 
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12,600 242,900|Evans Products Co 
27,700 370,400|Ex-Cell-O Corp 
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1,200 18,200/Exchange Buffet Corp 
360 14,050| Fairbanks Co 8% pref. .-.100 
25,900 03,100| Fairbanks Morse & Co 
4,100 87 ,900| Fajardo Sug Co Porto Rico.20 
2,700 34,000| Federal Light & Traction-.15 
210 2,320| 6 preferred 
200 6,800|Federal Mining & Smelt. .100 
o----- Preferred 100 
22,200 127 ,000|Federal Motor Truck 
2,700 41,800|Federal Screw Works 
»300 76,600| Federal Water Service A---- 
2,200 52,400| Federated Departm't Stores.* 
1,300 14,200) 4% preferred 100 
9,900 118,700|Fidelity Phenix Fire Ins.2.50 
20 240| Filene’s (Wm) Sons Co 
16,100 250,200) Firestone Tire & Rubber. -.10 
4,000 27,200! 6% preferred series A. ..100 
18,800 101,300|First National Stores 
58,200 786 ,400| Flintkote Co (The) 
1,000 31,690| Florence Stove Co 
1,700 5,900| Florsheim Shoe (The) cl A--* 
4,400 51,800|tFollansbee Bros * 
3,900 58, Food Machinery Corp 
430 10.020' 44% conv pre’ 
32,400 340,400 Foster-Wheeler 
240 1,660! 7% conv preferred 
2,400 30,700| Francisco Sugar Co 
40 2,480) Franklin Simon pref 
21,400 270,200| Freeport Sulphur Co 
3,400 60,300 
8,400 179,200|Gair Co Inc (Robt) 
2,900 34,100} $3 preferred 
620 10,170|Gamewell Co (The) 

20 1,230|Gannett Co Inc conv $6 pf-.* 
6,600 96.650 Gar Wood Industries Inc. .-3 
2,100 22, Gaylord Container Corp. --.5 
1,400 1,300] 54% conv pref 50 

. 12,200 144,000|Gen American Investors....* 
500 5,400] $6 preferred + 
19,900 183 .600|Gen Amer Transp Corp 
17,000 275,500|General Baking Co 
140 1,860| $8 ist preferred 
3,000 71,300|General Bronze 
36,700 383,800|/General Cable 
5,100 100,800} Class A 
1,300 8,000| Preferred 7% 
2,600 36,500|General Cigar 
230 J Pref 
236.600 3,339,300|General Electric 
,200 449,400|General 
2,900 19,800} $4.50 pref 
17,100 262,000|/General Gas & Electric cl A. 
100 680] $6 conv preferred A 
5.900 53 ,600|General Mills 
422,900 
5,400 
700 
8,600 
6,600 
180 
3,900 
19,200 
110 6% preferred 
18,700 370,500|Gen Reality & Utilities Corp 
2,600 57,900] $6 pre 
22,900 297,700|General Refractori 
3,220 85,660|Gen Steel Castings $6 pref..* 
7,300 96 ,600|Gen Thea Eq 
1 12,000|Gen Time Instrum Corp. 
eecese 190} 6% 
30,200 375,800 
30,800 457 ,300/ Gillette Safety 
2,800 28.200} $5convp 
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For footnotes see page 40. 
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N. Y. STOCK EXCHANGE—STOCKS 














PRICES IN JANUARY 








‘AGGREGATE SALES STOCKS 
In | 12 Months |N. Y. STOCK EXCHANGE 
January | 1938 
Shares Shares Par 
43,300 708.700| Gimbel Brothers. - ---.----- bg 
1,400 33,500!) $6 preferred___-.-.-.-.------ * 
16,600 246,000/ Glidden Co (The) - - -------- bd 
900 San 4% % conv preferred --- -- 50 
10,200 102, Gobel (Adolf) ...----------- 1 
8,600 04,600/Goebcl Brewing Co- - ------- 1 
80 970\Gold & Stock Teleg Co-.- - -100 
60,000} 1,249,700|\Goodrich (B F) ..-.--------- * 
7,900 04,900! $5 preferred__..--------- * 
148,200 1,713,300| Goodyear T & R--.--------- * 
5,200 .900| $5 preferred__._--------- . 
5,300 80,600|Gotham Silk Hosiery. ------ ° 
->-~-- 1,560| Preferred_._--.--------100 
27,200 699,700|Graham-Paige Motors - -.--- 1 
Granby Consol Mining 
16,800 290,200] Smelting & Power Ltd----5 
2,000 36,000|Grand Union Co (The) -----1! 
4,400 38,900] $3 conv preferred series ---* 
2,200 63,900! Granite City Steel ----.------ ° 
7,400 89,600|Grant (W T)-__------------ 10 
900 30,100! 5% preferred_---------- 20 
24,200 190,200|Great North Iron Ore Prop--* 
108,700} 1,266,990)/Great Northern pref ------ 100 
11,800 91,700|\Great West Sugar ---------- a 
290 3,.780| Preferred__--_-.---------- 100 
eo---- 170|Green Bay & Western RR- 100 
16,400 121,800|Green (HL) Co---.---------- 1 
610|\Greene Cananea Copper - -100 
111,500} 2,154,800|Greyhound Corp (The) ----- * 
-800 169,100| 514% preferred-_-------- 10 
d 37,700|Guantanamo Sugar - ------- 
1,820| 8% preferred-_---.---.--- 100 
1,200 23.300|Guif Mobile & Northern --100 
17,300| 6% preferred_.-------- 100 
8,500| Hackensack Water-------- 25 
220 20,310) Preferred A..----------- 25 
3,700 83.200| Hall Printing. ------------ 10 
11,300| Hamilton Watch. ---------- bd 
80 1,640| 6% preferred. _-.--.----- 100 
230 1,770|Hanna (M A) Co $5 pref----- * 
11,000 157,100|Harbison Walker Refrac----* 
140 6% preferred _-..--.----- 100 
2,300 42.200) Hat Corp class A.---------- 1 
190 3,059) 64% preferred w w----100 
16,400 234,010|Hayes Body Corp- ---------- 2 
16,500| Hazel-Atias Glass Co------ 25 
57,800 383 .400| Hecker Products Corp- ----- 1 
00 7,700|Helme (G W) --.------------ 5 
60 1,630] 7% preferred_.--.------ 100, 
4,900 ,700|Hercules Motors. .--------- 
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Hercules Powder. --...------ 


320] 4,480| 6% preferred_--------- 100 
900 6,600| Hershey Chocolate- .------- - 
2,200 13,800| $4 conv preferred -.-.------ 
300 6.400|Hinde & Dauch Paper Co. .10 
14,100 234.000|Holland Furnace (Del). ---10 
200 3,310) $5 conv preferred... -.-.--- 98 
1,800 61,800) Hollander (A) & Son-....---- 5 
6,500 83,400|/ Holly Sugar Corp---------- * 
490 7% preferred... .-.-.---- 100 
17,200 452.700|/Homestake Mining ----- 12.50 


21.700| Houdaille-Hershey cl A----- 


1,100 10,900| 5% preferred. -.---.----- 100 
23,700 661.600| Houston Oil of Texas v t c--25 
12,700 174,400! Howe Sound Co- .-.-.-------- 5 
4,000 58.900| Hudson & Manhattan- ---.100 
aha'noe 5% preferred. .--.----- 100 


32,300 ,000|Hud Bay M & Sm Co Ltd ..100 
25,200 425,200| Hudson Motor Car--.------ 
41,400 695,400| Hupp Motor Car Corp------ 1 
116,200 789,005| Ilinois Central. --------- 100 
3,200 42,4 6% pref series A..-.-.--- 100 
1,130 11,910} Leased line 4%-~------- 100 
950 14.180} RR sec stock ctfs ser A. 1000 
1,500 30,000|Indian Refining - --------- 10 
27,800 221,800| Industrial Rayon Corp----- - 
4,400 A,000| Ingersoll-Rand. -.----------- 
10 1.460| 6% preferred..-.-.-..---- 100 
14,100 168,700 Inland Steel-__-.-.----------- . 
47.400| 1,238.400| Inspiration Cons Copper--20 
6.700 8.,300|Insuranshares Ctfs Inc----- 1 
5,400 225,700|t nterboro Rap Tran----- 100 
10,300 83, Interchemical Corp. ------- 
830 5,430| 6% preferred... .------- 100 
3,500 63.240| Intercontinental Rubber-..* 
78.000| 1,036,400|Interlake Iron_-.-.---------- * 
7,300 107,600|Internat Agricultural ------. * 
2,000 31,800] Prior preferred_--..---- 100 
3,200 70,000|Int Business Machines-.---- * 
43,500 796,800| Internat Harvester -...------ ° 
1,700 10,950| 7% preferred. --.-.---- 100 
59,500 541.900| Internat Hydro-Elec Sys A.25 
37,200 119.700|Internat Mercan Marine--..* 
5,200 179,000|Int Mining Corp. .-------- . 
150,100} 2.716,410|Internat Nickel of Canada--* 
300 5,800| Preferred. ....--------- 1 
Internat Paper & Power— 
105,100} 1,388,100] New ....---------------- 15 
61,400| 1,040,800) 5% conv pref_...------ 100 
1,220 33,950|Int Rys of Cent Amer..----- 
960 14,260] 5% preferred. -..-.----- 100 
1,400 19,100|International Salt. ...----- . 
5,700 42,400| International Shoe....---- ad 
4,700 35,200|International Silver..----- 50 
720 9,380| 7% preferred.----.---- 100 
152,400} 2,.391,900|Internat Tel & Tel-.-.-..--.- 
32,800 414,800] Foreign share certifs...-. * 
12,100 210.200|Interstate Dept Stores.--.- * 
2 300 26'810 autertype C080... .<0ccce S 
’ ’ n ee 
1,500 29 ,000| Island Creek Coal-...------ 1 
240 500| $6 preferred.....-..------ 1 
2,800 26 ,900| Jewel Tea Inc. -.....-------- * 
16,800 372,900|Johns-Manville-...-------- * 
190 3,890| Preferred---.----------- 100 
2,700 37,600|Jones & Laugh Steel pref. 100 
3,200 29:530, Kalamazoo Stove&Furn Col0 
100 530| Kansas City Lt Ist pf ser B..* 
6,700 134,600] Kansas City Southern -...100 
1,200 23,00u| 4% preferred.....-.---- 1 
3,300 1,300|Kaufman Dept Stores new--1 
a00 5% os += red..... 100 
4, 00 35, 00 Kayser eee ee eee 
50 550|Keith-Al Orpheum pf.100 
Kelsey Hayes Wheel— 
§:200/ 87-2001 Goer clase B---- powers 
’ . v class B..--.-------- 
70 1,050] Kendall Co $6 pt pf ser A...* 
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11% Sale | 10 Jan. 26 
54% Sale | 53 Jan. 24 
21 Sale | 19 Jan. 24 
45% 46 45 Jan. 5 
333 Sale 2% Jan. 23 
2% Sale 2% Jan. 26 
70 74%| 70 Jan. 4 
21% Sale | 18% Jan. 26 
59% 61 56 Jan. 26 
2% Sale | 29 Jan. 26 
102% Sale |101 Jan. 26 
Sale 3% Jan. 26 
74 ie. leekedh Su aibd 
1% Sale 1 Jan. 27 
64 Sale 5% Jan. 27 
1% Sale 1% Jan. 
13% Sale | 11% Jan. 
16 17%| 15 Jan. 
27% Sale | 24% Jan. 27 
23 23% eth Jan. 23 
14% Sale | 12% Jan. 
24% Sale | 21% Jan. 
24% Sale | 24% Jan. 2 
135% 136 [135% Jan. 13 
40 Be er eh Qe 
27 Sale | 24% Jan. 26 
33 39 35 Jan. 21 
8 Sale | 16 Jan. 26 
11% Sale | 11% Jan. 27 
1% % Jan 





9 160 |159 Jan. 21 
14% Sale | 13% Jan. 26 


77 Sale | 71 Jan. 26 
135 Sale |133 Jan. 4 
54% Sale | 54 Jan. 28 
108% Sale |7104% Jan. 24 
16 18 18% Jan. 24 
744% Sale | 42 Jan. 26 


5 Sale 5% Jan. 14 

3354 Sale | 30% Jan. 27 

7 Sale 6% Jan. 27 

1 Sale 1% Jan. 24 

17 Sale | 14% Jan. 26 

26 Sale | 25 Jan. 26 
42% Sale | 41 Jan. 28 

9 10 9 Jan. 24 

6% 7 63% Jan. 

27% Sale | 24 Jan. 
a110 Sale {105 Jan. 23/119 Jan 
180 ances 150 Jan. 10)150 Jan 
84% Sale | 79 Jan. 

14% Sale | 12 Jan. 26 

4% Sale 4% Jan. 14 

7% Sale 644 Jan. 25 
25% Sale | 23 Jan. 25 

91 92%| 91% Jan. 9 

3% Sale 2% Jan. 27 

12% Sale | 10% Jan. 26 

2 Sale 2% Jan. 26 
22 24 22% Jan. 27 
177% Sale |173 Jan. 26/184 
56% Sale | 52 Jan 
162% Sale |159% Jan. 4/162 

7 Sale 6% Jan. 

3% Sale 3% Jan. 3 

7 7%| 7% Jan. 24 


125% Sale | 10% Jan. 26 
12% Sale Jan. 5 


10% Sale 9% Jan. 
6% 7 
90 903%4| 90 Jan. 
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For footnotes see page 40. 
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36 N. Y. STOCK EXCHANGE—STOCKS 


AGGREGATE SALES STOCKS ice PRICES IN JANUARY 


In 12 Months |N. Y. STOCK EXCHANGE 38 . 
ian 1938 ‘ Lowest Highest Lowest | Highest 


Shares 

207 ,500 Kennecott Copper 

121 Keystone Steel & Wire Co..* 

Kimberly-Clark ° 
Kinney (G R) 

8% preferred 

$5 prior preferred 
Kresge (S S) Co 
Kresge Dept Stores 
Kress (S H) & Co new 
Kroger Grocery & Bak 


Laclede Gas Light 


Lambert Co (The) 
Lane Bryant 








RANGE FOR YEAR 1938 

















Sale Prices Sale Prices Sale Prices Sale Prices 

33% Jan. 26) 44% Jan. 7| ol Oct. 15 

10 14% Nov. 12 
30 July 1 
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Jan. 12% Jan. 

22 Jan. 27% Jan. 
1% Jan. 2% Jan. 

33 Jan. Jan. 
13% Jan. 16 Jan. 
20% Jan. 
4% Jan. 

25% Jan. 
4 Jan. 
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Jan. 
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Lehigh Portland Cement --_25 
4% conv preferred 100 
Lehigh Valley 
Lehigh Valley Coal 
6% conv preferred 
Lehman Corp (The) 
Lehn & Fink Products Corp-5 
Lerner Stores Corp. -: ° 
Libbey-Owens Ford Glass. --* 
Libby McNeill & Libby bs 
Life Savers Corp 
Liggett & Myers Tob com-.25 
Series B 25 
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Lily Tulip Cup Corp 
Lima Locomotive Works - ---* 
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Lone Star Cement Corp 
000)Long Bell Lumber A 
500/Loose-Wiles Biscuit 

5% preferred 
Lorillard (P) common 
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Louisville Gas ec 
000| Louisville & Nashville. --.100 
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MacAndrews & Forbes Co- -.10 
6% preferred * 

Mack Truck Inc 

00 Macy (R H) Co Inc 

Madison Square Garden-.--- 

Magma Copper 10 

Manati Sugar Co 

00|/Mandel Bros 

04|tManhat'n Ry Co 7% gu.100 

Mod 5% guar 100 

Manhattan Shirt 

Maracaibo Oil Explor 

Marine Midland Corp 5 

Market Street Ry pr pref_100 

00|Marshall Field & Co ° 

Martin (Glenn L) Co 

Martin Parry Corp- ----- nie 

Masonite Corp 
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Mathieson Alkali Works- ---* 
7% preferred 100 
May Dept Stores 
Maytag Co (The) 
$3 preferred w w 
$3 preferred ex-warrants -- 
$6 Ist preferred _ - -------- 
McCall Corp 
McCrory Stores 
6% conv preferred 
McGraw Electric Co 
McGraw Hill Pub Co 
00|McIntyre Porcupine Mines --5 
00|McKeesport Tin Plate 10 
McLeilan Stores Co 1 
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$6 pref series A 

$5.50 pref ser B w warr--* 
Melville Shoe Corp ° 
Mengel Co 

5% conv Ist pref 
Merch & Min Transp Co- ---.* 
Mesta Machine Co 5 
Miami Copper 
700|Mid-Continent Petroleum_10 
Midland Steel Products 

8% ist preferred 
Minn-Honeywell Reg Co- ---* 

4% conv pref ser B 100 
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Minn Moline Pow Implem- --1 
$6.50 pref ag 
800|tMinn St Paul & S S M----100 
7% preferred 100 
4% leased lines. .------- 
Mission Corp 
Mo-Kan-Texas 
7% preferred series A- --100 
tMissouri Pacific 100 
Convertible preferred __100 
900| Mohawk Carpet Mills 20 
Monsanto Chemical Wks--10 
$4.50 preferred * 
Montgomery Ward & Co----* 
00|Morrell (J) & Co * 
Morris & Essex 
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Mueller Brass Co 
900/Mullins Mfg Corp class B---1 
$7 conv preferr * 
Munsingwear 
Murphy Co (GC) 
5% preferred 
Murray Corp of America--.10 
000|Myers (F E) & Bros * 


ay 
« 
x 

\o2 \o0\— 

Pe 


oo 


Al 
Noe 
\ 
Coe me Geet 


SS 


CouE > 
x 
— 
Soc 
MINI DOID OO OO Oe CO Teo q 
_ 
[=] 
— 


Jan. 


et ee OO BD 
ADDON 
= 
Nee ww 
NARMONOUWMOE Oe Ole 
RRR 
is 
= 
oa 
J 
«. 
wo 
MOSNNENOMOD 
«x 


Sx 









































For footnotes see page 40. 
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1G ES cS Price 
AGGREGATE SALES STOCKS oe A 
In 12 Months |N. Y. STOCK EXCHANGE 1938 
January 1938 
Shares Shares Par|| Bid Ask 
101,100} 1,211,100)Nash-Kelvinator Corp- -.---- 5|| 9% Sale 
520 16,860|Nash Chatt & St Louis...100|/ 11 14% 
17,400 187 ,800| National Acme. - - - - -------- 1|| 10% Sale 
300 314,100|National Aviation Corp- ---- 5|| 9% Sale 
60,800 806 ,500| National Biscuit. - - ------- 10|| 17% Sale 
700 10,600} 7% preferred ---------- 100||155% 160 
2,500 38,600|Nat Bond & Investment Co_*|| 14 16 
300 4,100| 5% pref series A w w----100)|..--. 78 
1,400 12,500| Nat Bond & Share Corp- ---- EE 
27 ,100 84 ,200| Nat Cash Register - -- - ------ *| 15 Sale 
59,700 638,65)|Nat Dairy Prod Corp- - ----- *|| 14 Sale 
500 3,060} 7% preferred class A----100|/107% 111 
_ 730 6 7% preferred class B-.--100||106% Sale 
5,200 134.700| National Dept Stores - ------ *|| 5% Sale 
3,500 6.1 6% preferred____------- io|| 4 5 
34,600 511,50U|Nat Distillers Products - - --- *|| 20% Sale 
1,100 9, Nat Enamel & Stamp- ------ *|| 14 21 
83,700; 1,251,100|/Nat Gypsum Co. ----------- 1 6% Sale 
36,000 689,100| National Lead _- ---------- 10|| 2634 Sale 
600 5,600; 7% preferred A-------- 100/155 158% 
1,090 5,.250| 6% preferred B-------- 100||..... 136 
10,400 100,800/Nat Mall & St Cast's Co- ---- . 173 19 
69 ,300 714,900|Nat Power & Light --------- *|| 7% Sale 
22,900 374,000| National Steel------------ 25|| 58% Sale 
29,900 65.9 Nat Supply Co of Pa- ------ 10|| 18% Sale 
3,800 81, $2 preferred _----------- 40|| 20 22 
1,100 31.300| 54% prior preferred_..100)| 65 Sale 
esse: 900! 6% prior preferred... --100)| 70 90 
12,500 74,300|National Tea Co- ---------- *|| 34% Bale 
2,300 105,500| Natomas Co- - - ------------ *|| 8% Sale 
1,1 18,800|Neisner Bros Inc- - - -- ------ 1|| 21 26 
osease 2.300! 4%% conv serial pref--.100|| 61 71 
700 11,700|Newberry Co (J J) -_ --------- *|| 32% 37 
120 2.550! 5% preferred series A---100||100 Sale 
32,400 946,800| Newport Industries Inc- - - - - 1|| 12% Sale 
7,600 70,700|New York Air Brake - - - - ---- *| 34 Sai 
404,900} 4,061,100|New York Central --------- *|| 16% Sale 
28,800 175.200|N Y Chicago & St Louis..100|| 21 Sale 
51,100 322,200! 6% pref series A-------- 100|| 34 Sale 
9,700 187,690|N Y City Omnibus Corp- - - - - *|| 20 Sale 
4380 13.510|New York Dock. - - - ------ 100 % 3% 
1,420 24,280| 5% preferred---------- 100|| 8 Sale 
100 2,440|New York & Harlem. ------ 50||11234 Sale 
ooes-- 20| 10% preferred---- ------50||..... -..-- 
200 670|N Y Lack & West Ry Co---100|) §2 57 
27 ,200 165,500/t{N Y N H & Hartford - - - -- 100|| 2% Sale 
12,300 174.600! Convertible preferred..100/, 5 Sale 
2,200 42.400|tN ¥Y Ontario & Western..100)) 1% Sale 
29,400 407,400|N Y Shipbuilding pt stock.-1||" 84 Sale 
770 7,380) 7% preferred ---------- 100|| 51% Sale 
3,300 32,000| Norfolk & Western ------- 100||192% Sale 
_ 660 7. Preferred __------------ 100)/|104 108% 
358,100) 2,068,100|North American ----------- *|| 1934 Sale 
re 38, 6% preferred -- --------- 50|| 50 += Sale 
269,000) 1,792.900|North American Aviation.--1|| 9 Sale 
17 ,70¢ 12,600|North Amer Edison $6 pref--*|| 9834 99 
16 30! Northern Central - - - -- ---- 50|| 90 93 
120,700| 1,324,200|Northern Pacific - -- ------ 100|| 10% Sale 
900 8,600! North States Power Co $5 pf_!)/.._.. ....- 
sO 2,.580|Northwestern Telegraph-.-50|| 29 Sale 
14,300 102.900| Norwalk Tire & Rubber - .--- *|| 1% Bale 
290 3.400} Preferred --------------- 16 22 
62,500 955,000/Onio Oil Co (The) - - -------- */| 12 Sale 
14,700 486 ,900/Oliver Farm Equipment ----- *|| 244% Sale 
19,300 421,800|\Omnibus Corp v tc(The)--.*|| 93 Sale 
300 2,760| Preferred A------------ a: | 94 
1,600 56 ,600|Oppenheim Collins & Co.-.-*|| 5% | 6 
15,800 334,590| Otis Elevator - ------------ *|| 22 Sale 
_, 270 3,.25)| 6% preferred ---------- co. | oe 127 
64,100 481,400/Otis Steel _-_-_------------ --*|| 9 Sale 
800 ,000| $5.50 conv Ist pref -------- *|| 45 49 
1,200 21.900!Outboard Marine & Mfg----5|! 13 Sale 
100 340/ Outlet Co------- Jéeveseons *|| 44 45 
10 110) Preferred__-_------------ ROGERS | emcee 
19,500 338,000 Owens-Illinois Glass Co-12.50|| 5934 Sale 
11,100 90,600 Pacific Amer Fisheries Inc--5)| 9 9% 
670 11,480 | Pacific Coast------------- 10|| 4 4% 
400 8,890| First preferred - ---------- *// 12 14 
490 11,940} 2d preferred ------------- *| 6% Sale 
_ 700 17,170| Pacific Finance Corp (Cal).10|| 11 11% 
26 ,Y00 256.100| Pacific Gas & Elec--------- 25|| 27% Sale 
9,600 87,600 Pacific Lighting Corp- -- --- *|| 35% Sale 
5,000 84,400 Pacific Mills__--. ~~ --------- *'| 14% Sale 
450 6,880| Pacific Telep & Teles - ---- 100||114 Sale 
250 4,.290| 6% preferred---------- 100// 133% 14 
2,100 10,.500| Pacific Tin Corp (sp stk) ---.*|/..--. .-.-- 
5,400 61.700| Pacific Western Oil - -- -- --- 10/| 12 Sale 
130,300| 1,789,800|Packard Motor Car__-------*|| 4 Sale 
5,000 31.600|Pan American Airways Corp 5/|_.--. ....- 
1,000 5,4U0| Pan Amer Pet & Trans- -- --- 5|| 7% 9% 
9,300 136.400| Panhandle Prod & Ref - - - --- Re Pag 
2,600 33,300) Paraffine Co Inc- - --------- *|| 34% 37 
120 1,030} 4% conv preferred - -- ---100)/__._- 100% 
237,300; 2,404,600/ Paramount Pictures -------- 1|| 9% Sale 
5,100 51,300| ist preferred --- -------- 100 88 
23 ,200 278,600! 2d preferred --_-_--------- 10|| 1034 Sale 
700 19.500/Park & Tilford_------------ 1|; 22 24% 
20,500 366.000|Park Utah Cons Mines - -- -- - 1|| 2% Sale 
9,100 91,000| Parke, Davis & Co- - -------- *|| 31% Sale 
3,400 61,100|Parker Rust Proof Co----2.50|| 174 Sale 
2,500 9,100|Parmelee Transport Co- ---- * 1 2 
43 300 800,600|Pathe Film Corp- - - -------- *|| 5 Sale 
18,000 15,500| Patino Mines & Ent Cons_--*|| 9% Sale 
1,000 30,400| Penick & Ford------------- *|| 41 43 
11,600 23 ,900| Penney (J C) Co-_-_---------- *|| 62 Sale 
1,000 24,600) Penn Coal & Coke. -- ------ 10)} 2 2 
13 500 141,000| Penn-Dixie Cement - - - - - - - - - *| 3% Sale 
4,300 23.700| $7 conv pref series A-.----*|| 17 Sale 
1,400 25,300|Penn Glass Sand Corpvtc--*|| 14 Sale 
FF yt $7 conv preferred -.-_------*||----. .-.-- 
142,800| 1,363,6J0/Pennsylivania RR Co-_----- 50|| 21% Sale 
600 11,800|People’s Drug Stores Inc----*||. 25 27 
wind ant 300! 6%% conv preferred --__100 ie 114 
6,200 119,800|People's Gas L & Coke--..100/| 3144 Sale 
200 5,700|Peoria & Eastern - -- ------ 100|| 3 | 4% 
1,800 22,35,)|Pere Marquette. --------- 100|| 11 12 
1,260 18.95)| Prior preferred--------- 100|| 34 Sale 
660 13.270| Preferred_------------- 100|/ 31 37 
400 3,9 )0|Pet Milk__.....------------ *!| 13 15 
7,200 156,100|Petroleum Corp- --- -- ------ 5|| 11% Sale 
,600 92,5 )0|Pfeiffer Brewing Co-------- *|| 4% Sale 
83,600} 1,283 390|Phelps Dodge _- - - - -------- 25|| 26 Sale 
. 2,600 17,800| Philadelphia Co pref 6% ---50|| 30 37% 
900 3,.700| $6 preferred _------------ *|| 64 65 
590 3,950|tPhila Rapid Transit Co-..50 j 2 
220 7,310| 7% preferred----------- 50 % 
4,600 104,600|Phiia & Reading C & I.---- * 





PRICES IN JANUARY 


RANGE FOR YEAR 1938 
































Jan. 3 Jan. 31 Lowest Highest | Lowest Highest 
Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
8% le 7% Sale 7% Jan. 28) 9% Jan. 20 6% Mar. 3( 12% Jan. 1 
24% Sale | 18 21 18% Jan. 28) 25% Jan. 4 Mar. 22| 29. Nov. 
14% Sale | 1344 Sale | 11% Jan. 28) 15% Jan. 4|| 8% Mar. 3(| 14% Nov. 10 
14. Sale | 12% Sale | 10% Jan. 26) 14% Jan. 3) 6 Mar. 25) 14% Dec. 21 
25% Sale | 24% Sale | 23% Jan. 24) 25% Jan. 5)! 15% Mar.31/ 28 Nov. 10 
169 170 69 170 |169% Jan. 4/175 Jan. 17)}150 Jan. 17|168% Oct. 21 
15% 15%! 13% Sale | 13% Jan. 26) 15% Jan. 4|| 10% May 27| 19 Nov. 12 
92 100 92 100 92° Jan. 13) 92% Jan. 25|/| 65 Mar.31| 944% Nov. 19 
22% 24 20% 21%| 20 Jan. 26) 23 Jan. 5)]| 20 Sept. 28) 2544 Oct. 21 
25. Sale | 24 Sale | 214% Jan. 26) 26% Jan. 5|) 12% Mar 31) 30% July 29 
13% Sale | 13. Sale | 12% Jan. 13) 13% Jan. 5)! 114% Sept. 16% July 27 
115% -----|109% 111 [11144 Jam. 25)117% Jan. 5)/10634 Mar. 3/1154 Nov. 15 
110 Sale |109% Sale |109 Jan. 20/111 Jan. 4/|105%% Mar. 3(|113% Oct. 18 
7% Sale 6% 7 5% Jan. 26) 8 Jan. 4/| 3% Mar 29| 10% Oct. 22 
4% 5%! 4% _5 4% Jan. 13) 5 Jan. 30 3% Mar, 31 6% July 9 
27% Sale | 25% Sale | 23% Jan. 27 tt Jan 4|| 17% Mar.31| 30. Nov.14 
18 20%! 15% 16%! 15% Jan. 27) 18% Jan. 10) 11% Apr. 20 July 26 
16% Sale 14% Sale 12 Jan. 24) 16% Jan 4 5 ar 3(| 16 Des. 38 
27% Sale | 23% Sale | 22 Jan. 23) 27% Jan. 3/| 17% Mar 29) 31 July 
165 168 |168 170 (|165 Jan. 14/168 Jan. 10/154 June 3/178 Oct. 14 
137% Sale |143 Sale |137% Jan. 3/143 Jan. 31/127 June 1/145} Sept. 22 
26% Sale | 21% Sale | 18% Jan. 26) 27% Jan. 4|| 13% Mar. 29) 28% Nov. 9 
8% Sale 7% Sale | 27% Jan. 30) 8% Jan. 19|| 5 Mar. 29) 9% Oct. 17 
80° Sale | 75 Sale | 68% Jan. 27| 81% Jan. 5|| 44% Mar. 31) 81% Nov. 12 
15% Sale | 12% Sale | 11% Jan. 26) 15% Jan. 3|| 12% Sept.24| 23 Feb. 
19% Sale | 16% Sale | 16% Jan. 24) 20 Jan. 3)/ 18 Dec. 13 +4 July 
59% Sale | 52% 57 55 Jan. 17| 59% Jan. 3|| 55 Dec. 23) 82 July 
54% 75 504% 74%)--.---_------ wccces =seceee Ee i aE ol ee 
3% Sale 3% 3) 3% Jan. 26) 4% Jan. 7|| 2% May 24 Jan. 1 
10% Ili 10% 10 10 Jan. 21; 11 Jan 4 7% Mar. 31| 12% Aug. 2 
22 24 20 Sale | 19% Jan. 27| 24 Jan 6|| 14% June 17| 26 July 74 
67 73%| 67 1 ee ee 58 Apr. 5| 71 Nov.l 
35 36%! 354% 36%| 36% Jan. 11) 37 Jan. 4/| 98 Mar.31| 40. Jan. 14 
Se | esens 107. 110 |108 Jan. 9110 Jan. 6)| 99% Apr. 108% Nov. 9 
16% Sale | 14% Sale | 12% Jan. 26 17% Jan. 4 O4 ar. 31) 19% July 23 
46% Sale | 38% Sale | 35% Jan. 26) 47% Jan. 5|| 29° Mar 26) 4844 Nov. 12 
22° ~Sale | 18% Sale | 16 Jan. 26) 22% Jan. 4/| 10 Mar. 29) 21% Nov. 10 
22% Sale | 19% Sale | 16 Jan. 26) 23% Jan. 4 7 Mar. 25) 23. Dec. 31 
36% Sale | 31% Sale | 27% Jan. 28) 38 Jan. 4/| 12% Mar. 31| 38 Jan. 12 
35 Sale | 34. Sale | 32% Jan. 14) 35% Jan. 19|| 18 Mar. 3¢| 37% July 23 
3 3%! 2% 2%| 2% Jan. 25) 3% Jan. 5/| 2 Mar.25) 4% Jan 1 
7% Sale 7% 8%| 7 Jan. 27| 9 Jan. 6)! 5% Mar. 26) 11% Mar. 1 
110 115 |113 Sale {111 Jam. 17/114 Jam. 5/\1901 Mar.30|/120 Apr. 3s 
110 123 1110 123 |.-..---_------|-..---_------ 110 Aug gilli Apr 2 
55 57%i Sg. --- 55 Jan. 19) 56 Jan. 5)! 64 June 1j 63 ov. 15 
1 Sale 1 Sale 1 Jan. 3} 1% Jan. 4 % Dec. 21| 2% Jan. 19 
4 Sale 3% Sale 3% Jan. 26) 4% Jan. 5| 2% Mar.3(| 7% July 
% d y % Jan. 12} 1 Jan. 5 Jan. 5| 1% Jan. 15 
16% Sale | 13% Sale | 10% Jan. 26) 16% Jan. 3| 4% Mar. 2¢| 16% Dec. 30 
82 8944; SU 84 78\% Jan. 25) 88 Jan. 45)| 8R°° Mar.31| 90 Dec. 24 
193 Sale /171 175 |168 Jan. 25/193 Jan. 3/133 June 3/198 Jan. 13 
108 110 {108 112 |109 Jan. 10:110 Jan. 6)|} Mar. 29/110 Dec. 31 
23 Sale | 24% Sale | 21% Jan. 13) 25% Jan. 20)) 13% Mar 31| 26% Oct. 17 
56% 57%| 56 Sale | 55 Jan. 23) 57. Jan. 9|| 45% Apr. 1) 57% Dec. 3 
19% Sale | 17% Sale | 14% Jan. 24) 19% Jan. 3/| § ar.30| 20 Dec. 30 
106 Sale |106% Sale |10544 Jan. 3/107% Jan. 21|| 874% May 3/106 Dec. 31 
82 Sale | 83 85% Jan. 3) 84% Jan. 21|| 76 J 21| 93% Jan. 13 
14% Sale | 115% Sale | 1054 Jan. 24) 14% Jan. 4/| 6% Mar.31| 14% July 25 
102% 102%|104%% Sale |102% Jan. 4/105% Jan. 20|| 92% Sept.16|103 Dec. 27 
27 33 30 32%| 30% Jan. 13) 32% Jan. 18 May 12} 35 Sept. 2 
4% Sale 4% Sale 3% Jan. 26) 4% Jan 4 Mar.30| 5 Nov.23 
32% 35%! 32% 39%/ 35 Jan. 4/ 39% Jan. 19)/ 192 pier. 3° 41 Sept. 8 
9% Sale 9 Sale 8% Jan. 27| 10% Jan. 5)! Sept. 14% Jan. 10 
28 ~=Sale | 24 «Sale | 22% Jan. 26; 30 Jan. 6 13 May if 32% Feb. 2 
17% Sale | 15% Sale | 15 Jan. 26) 17% Jan. 18/| 7% Mar. 30) 19% Nov. 16 
105 106 (103% 10 104. Jan. 23/106 Jan. 4/| 93% Apr. 1/111% Sept. 8 
8% Sale | 7 Sale 6% Jan. 27) 8% Jan. 4|| 4 ar.2%| 10 Nov. 9 
26% Sale | 23% Sale | 21% Jan. 27| 27% Jan. 3/| 18% Mar. 25) 29% Nov. 9 
130% 142 |14z2 143 [140 Jan. 13/143 Jan. 20/\192 Jan. 14/147. Nov. 9 
14% Sale | 12% Sale | 10% Jan. 26) 15 Jan. 5|| 6% Mar. 31| 15% Nov. 16 
51% 52%| 48% Sale | 48% Jan. 31) 54% Jan. 4 B0i8 A . 1} 60. Nov. 16 
3152 22%4| 19%¢ 20 [219% Jan. 24| 2244 Jan. 61| 19° Mar. 30| 2234 Aug. 25 
40% 45%) 42% 45 40% Jan. 24| 45 Jan. 9|| 39% Apr. 28) 52% Oct. 11 
114% _---- 11444 .-.--|114% Jan. 26/114 Jan. 26/115 A 19/115 Apr. 19 
0 Bale | 65% Sale | 60 Jan. 12} 70. Jan. 3 Mar. 3| 76% Nov. 9 
6% Sale 5% Saie 5% Jan. 27) 6% Jan. 4 5% Dec. 11% Jan. 17 
3% Sale 3% 3%! 3 Jan. 13) 3% Jan. 3/| 2% Mar 26| 5% Jan. 11 
15% Sale | 13% Sale | 1234 Jan. 26 16 Jan. 5|| 10% Mar. 25| 214% Nov. 22 
6 6%| 5% 6%| 5% Jan. 144 6 Jan. 4/| 83 ar. 9% July 19 
12 13 10% 12%! 11 Jan. 26) 12% Jan. 6)| 9% Mar. 26) 15% July 23 
29% Sale | 29% Sale | 28 Jan. 13) 29% Jan. 20/|722% Mar.3f| 30 Nov. 4 
43% Sale | 42 Sale | 41% Jan. 30) 44% Jan. 20)| 324% Mar. 31) 43% Dec. 30 
14. Sale | 12% 13%/| 12 Jan. 25! 14% Jan. 20!' 94 Mar.3f' 19% July 19 
121. 1214%4)123 Sale |121 Jam. 5/1244 Jan. 17|| R7 Apr. 1/121 Dec. 30 
148% Sale |146 148%/146 Jan. 30/148% Jan. 5 113244 Mar. 3° 149 Nov. 3 
21% Sale | 21% 25 21% Jan. 3) 25% Jan. 7/| 17% Dec. 21) 30. June 
11% Sale | 11 Sale | 10% Jan. 23) 11% Jam. 5] 10 Mar. 18) 15% Jan 
4% Sale 4 Sale 4 Jan. 23) 4% Jan. 3 3% Mar.: 6 July 
16 Sale | 14% Sale | 13. Jan. 24) 16% Jam. 4)| 15% Dec. 28) 18% Dec. 19 
6% 7 6 6%| 6% Jan. 24 6% Jan. 20|| 6% Oct.17| 9% Feb. 25 
1% Sale 1% 1%] 1% Jan. 5 i Jan. 5|| 1° Sept. 1; 2 Aug. 
59% Sale | 54% 564) 52% Jan. 26) 60 Jan. 4!| 29 Mar.31| 61% Nov. 15 
102. 105 |100% _----|100% Jan. 27|102 Jan. 17)) 88% June 21/102 Dec. 29 
13% Sale | 11% Sale 9% Jan. 26) 14% Jan. 4) 5% Mar.3%1| 13% Dec. 31 
103. Sale | 95 Sale | 90% Jan. 26/107% Jan. 4/| 65 Mar. 26/103 Dec. 31 
12% Sale | 11% Sale 9% Jan. 26) 13% Jan 5 6% Mar.31| 13% July 
25 28 21 25 22 Jan. 28) 26 Jan. 5|| 16 Mar.29| 30 July 
2% Sale 2 Sale 1% Jan. 26) 2% Jan. 3 1 Mar 3/ 3 Oct. 1 
41% Sale | 41% Sale | 40% Jan. 27| 42% Jan. 9/| 314 Mar 31) 42 Ges. 39 
19 Sale | 16% Sale | 15% Jan. 24/19 Jan. 3{/ 13 Mar.31/ 21 Oct. 
364 Sale 1% 2 1% Jan. 26) 2% Jan. 5) 1% Mar.29) 2% Oct. 21 
10% Sale 9 Sale 8% Jan. 23) 11 Jan. 4|| 3% Mar.30| 14% Nov. 1 
11% Sale | 10% Sale | 10% Jan. 16) 11% Jan. 4!) 8% Mar %31| 13% July 
57% Sale | 54% Sale | 54% Jan. 31) 57% Jan. 3) 41 Mar. 3°| 58% Aug. 
78% Sale | 77 Sale | 75% Jan. 13) 80% Jan. 20) 55 Mar 31| 85 July 
1% 2 1% 1%! 1% Jan. 17) 1% Jan. 16) 1% Dec. 20) 2% Jan. 1 
4% Sale 4% 4%] 3% Jan. 24) 5% Jan. 6]/) 2% Mar.3¢ 5% July 
26% 28%/| 26 29 26 Jan. 27) 31 Jan. 19]| 10% Mar. 3‘| 30_ -July 
13% 14/14 16 14 Jan. 5) 16 Jan. 20|)) 19 Mar 3'| 15% Nov. 12 
120% ----- 190%¢ .-.--]-..... -----s/-- ~---_------ 120 3|121 Dec. 28 
24% Sale | 20% Sale | 18% Jan. 26) 24% Jan. 4/| 14% Mar 31| 24% Jan. 15 
25% 29 25% 28 25% Jan. 14) 27% Jan. 25|| 19% Mar 2%! 31 Feb. 4 
115 oi!) ee Hee ee 110 Mar. 29/115% Dec. 30 
39 Sale | 37. Sale | 33 Jan. 26) 39% Jan. 20) 22% Mar. 2¢| 42 Oct. 15 
3 4%| 3% _4%| 3% Jan. 24) 3% Jan. 24 1% Mar. 26| 6% July 22 
16% Sale | 13. Sale | 12% Jan. 26) 17 Jan. 7 5% Mar. 2¢;| 17% July 25 
3714 Sale | 30% Sale | 28 Jan. 27| 38. Jan. 4|| 17% Mar. 2¢) 43 July 
30% 34 26 28%| 24% Jan. 26) 33% Jan. 5/| 15 Mar 23) 38% Jan. 1 
17 17%| 17 17%| 17. Jan. 18| 17% Jan. 16|) &% Mar 29) 17% Nov. 1 
9% Sale 9 Sale 8% Jan. 26, 9% Jan. 4/| 7% Mar 3(| 13% Jan. 11 
7% Sale 7 Sale 6% Jan. 26) 7% Jan. 4|| 4% Jan 3] 8% Oct. 28 
43% Sale | 40 Sale | 34% Jan. 26) 44% Jan. 5|| 17% Mar 31) 47 Nov. 9 
42 Sale | 42 Sale | 42 Jan. 3) 44 Jan. 18)/| 39 “far 24| 43 Nov. 9 
71 75 74% 79 75 Jan. 7| 79 Jan. 21|| 69 Apr. 12} 74 Nov.10 
1% 3 1% Sale 1% Jan. 5) 1% Jam. 5|]| 1% Apr. 25) 3  Nov.23 
3% 4%! 3% 3%] 3% Jan. 11) 3% Jan. 23)) 2% Mar.26) 5% Nov. 23 
4 % 4 + 4% Jan. 4 % Jan. 6 \j Mar. 1 Mar. 7 























For footnotes see page 40. 
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00|/Roan Ant Cop Mines new- --- 


00C|tRutiand RR pref---.----- 100 
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00|Simms Petroleum -- - - -- -- 10 
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000|South Amer Gold & Plat --.--1 
400|So Porto Rico Sug-.-.-.-.-.---- * 


oS —_ 
S33 


ry 
> 
j=) 


$ 
6% preferred. -.....-..--- 
71% 





preferred. -_-....-.---- 
8% preferred. ...-.----- 
Public Service El & Gas 
$5 preferred. _.....---.--- 
Pulimen Co. ......cecenceee 
i ai 
6% preferred__....-.-.---- 
5% conv preferred - - ..-- 100 
Purity Bakeries_-_-....-.-.--- * 
Quaker State Oil Rfg Corp- 10) 
Radio Corp of Amer-.-.------ *| 
$5 preferred B___-_-_--.---- *| 
$3.50 conv Ist pref-_---.--- s 
tRadio-Keith-Orph Corp---* 
Raybestos-Manhattan -- --.- ° 
Rayonier Inc_-__..--.------- 1 
BP MUGUNSIOE. ccccccccccee 25 
Rene OO. 2coccceccccces 50 
ist preferred. ......-.-.-.-- 50 
2d preferred____..-.-.---- 50 
Real Silk Hosiery. ---.------ 5 
Pretecses .. ...ccccccoece 100 
000|Reis (Robt) & Co Ist pref. 100 
Reliable Stores Corp. ------ ad 
0) Reliance Mfg Co-__-------- 10 
Remmington-Rand_- - - ------ 1 
Pref with warrants - - ---- 25 
Rensselaer & Sara RR Co.100 
tReo Motor Car-_-.-.-.-.------- 5 
Republic Steel Corp- ------- ° 
6% conv preferred - - -~.- 100 
6% conv prior pf ser A.100 
Revere Copper & Brass. ---- 5 
OS arr 10 
7% preferred. ....--.--- 100 
54% preferred_-.-..-.-.--- 100 
Reynolds Metals Co- ------- ¢ 
54% conv pref_-.-.-..--.-- 100 
Reynolds Spring Co-------- 1 
Reynolds (R J) Tob cl B..--10 
GOGMNOR «co cncccccccecces 10 
0)|Rhine Westphalia El & Pow-- 
Richfield Oil Corp--------- * 
Ritter Dental Mfg---------- bg 


Ruberoid Co cap stk new--* 


St Joseph Lead -_-_-...------ 10 
OU|tSt Louis-San Francisco. 100 
6% preferred_--...----- 100 

tSt Louis Southwestern. -100 
5% preferred_.....-.---- 100 
.|Safeway Stores. ....-------- * 
5% preferred. --.-.------- 100 

6% preferred ----- ..100 

7% preferred. -.-.-- --100 





Savage Arms Corp. --------- * 
0C |Schenley Distillers Corp----5 
54% preferred_-------- 100 


)|\¢Schulte Retail Stores - - - - - - 1 
8% preferred. ....------ 100 
Scott Paper-.--.-.--.-.-.-------- * 
$4.50 conv preferred - - - --- * 
tSeaboard Air Line_ -------- * 
4-2% preferred. _.------ 100 
Seaboard Oil Co of Del. ---- * 
Seagrave Corp (The) ------- * 
OU|Sears, Roebuck & Co- ------ *. 
Servel fac... .----.----.---- 1 
Sharon Steel Corp- - ------- * 
$5 conv preferred... ------ * 
Sharp & Dohme. ---.-------- * 
Conv pref series A--.----- * 
Shattuck (Frank G) -------- * 
Sheaffer (W A) Pen Co---.--.- 


Shell Union Oil-_--.-.-------- 

Convertible preferred _ _ 100 
Silver King Coalition. ----.-- 5 
}| Simmons Co_-_--.-.-..-------- * 


Simonds Saw & Steel Co----.* 


Skelly Oil Co...-.....-.----- 25 
6% preferred. -......--- 100 
Slass-Sheffield Steel & Ir_100 

S| $6 preferred_........-.-.-- * 
Smith (A O) Corp----.----- 10 


Smith & Corona Typewr..---* 
Snider Packing-----_.-.-.-.--- * 
Socony Vacuum Oil Co Inc_15 
Solvay Am Corp— 

54% preferred_-.._.-..-- 100 


8% preferred. -.....-..-- 100 














AGGREGATE SALES Price 
STOCKS tae‘ 
N.Y. STOCK EXCHANGE 1938 
Par|\Bid Ask 
’ ,800|Philip Morris & Co-..-.-.---- 10 
i ,000| 5% conv pref series A.-100||/_._.. ....- 
: ,900/ Phillips Jones Corp. -- ----- *\| "5% 8 
460| Preferred____......---- 100 §1 
,400 ,100| Phillips Petroleum... ---.-- * Bale 
200 -700| Phoenix Hosiery - - - - .------ 5|| 2% 3 
410 890] Preferred_____.....---- 100}; 28 35 
3,900 .100/}Pierce Oil 8% conv pref. ..100 Bi Sale 
2,200 »700| Pillsbury Flour Mills. - -- -- 25 23 Sale 
160 -960) Pirelli Co of Italy Am shs..-.-|| 36 46 
20/Pitts C C & St L RR Co.-.-100)}_.___ ____. 
.200 200)| Pittsburgh Coal (of Pa)..-100|/| 5% 6% 
1600 000) 6% preferred. --..------ 100|| 26 34% 
900 000/| Pitts Coke & Iron Corp- ---- *|| 5% Sale 
80 $5 conv preferred. --.-.--.-- *|| 47 49% 
Pitts Ft Wayne & Chicago— 
320 7% guaranteed pref. .-..100 173 lias 5 
29 400 Pittsburgh Screw & Bolt. --* Sale 
3,300 800| Pittsburgh Steel Co- ------- *|| 10% Sale 
230 7% pref class B_.-..---- 100|| 33% Sale 
260 5% pref class A_...----- 100|| 21.26 
200 5% Ist ser conv pr pf_100 47 
2,540 Pittsb & West Virginia_..100|| 12 14 
26,600 Pittston Co (The) .-.-..----- ® 1 
6,900 Plymouth Oil____---------- 5|| 17% Sale 
1,300 00|Pond Creek Pocahontas Co.*||} 9 Sale 
23,700 Poor & Co class B.....----- * 9 Sale 
900 Porto Rican Am Tob cl A---*|| 2 2% 
1 700 a a aap: . 1 
8,4 800/tPostal Teleg & Cable pf.100}| 3% Sale 
72,900 Pressed Steel Car common-.-1|| 8% Sale 
2,000 5% conv Ist pref__--.---- 5|| 8% Sale 
2,700 5% conv 2d pref_._----- 50|| 25 Sale 
17,000 Procter & Gamble. ----.---- *|| 45% Sale 
1,260 Preferred 5% _._..-.----- 100/118 Sale 
43 ,100 Pub Ser Corp of N J com.--.-*|| 32 Sale 
705 5 preferred _.....-------- ° or Sale 
1,500 130 
380 Sale 
4 113% 
% Sale 
Sale 
Sale 
7% Sale 
15 16 
6 Sale 
60 71 
46% Sale 
Sale 
19% 20 
23 ~=s Sale 
26 «Sale 
19 Sale 
25 30% 
3 % 4 % 
30 39 
7 9 
7 10 
10 11 
12% Sale 
60 72 
62 70 
2% Sale 
16% Sale 
65 75 
Bs al 
e 
25 31 
81 90 
60 63 
15 if Sale 
81 100 
43 \ gale’ 
50 56 
8 10 
5% Sale 
9 gi 
18% 18% 
20 21 3 
2 2 
30% a | 
534 
s 18 
20% Sale 
72% Sale 
93 
100 «Sale 
18 Sale 
24 + S8Sale 
74 75 
i oh 
37% Sale 
aff Sas 
20% Sale 
3 3% 
54% Sale 
13. Sale 
16 17 
57 60% 
4% Sale 
44% Sale 
7% Sale 
23 25 
16% Sale 
Sale 
Sale 
18% Sale 
3 =BSale 
16% Sale 
28 8a 
87 90% 
75 Sale 
97 . 100 
18% Sale 
11% Sale 
11 = Sale 
4% Sale 
110 =114 
2% Sale 
22 =«‘Sale 
128 131 
































Jan. 31 Lowest Lowest Highest 

Bid Ask| Sale Prices Sa Prices 

+4 95 Sale | 91% Jan Wei Mar. 29 Oct. 1 
142 141 145 /|142% Jan. 114 June 25 Oct. 

6 4% 4%) 5 Jan. \% Mar. 30 July 
30% RD pg BOF gengin Sept. 29 Mar. 
43% 39% Sale | 37% Jan 27% Mar. 31 July 19 

2% 2% 3 2% Jan Mar. 3 Nov. 
36 40 45 36 =6Jan 33% Jan. t July 19 

7% 7% 7%| 7h Jan 6 Mar. 29 July 
24% 24% 24 Jan. 27|| 20% Jan. 26% Nov. 14 
40 38 44%| 39% Jan. Q Oct. 6 May 10 
ie Uy Oe Pale ., Ineo ee ----20 in July 19 July 12 

5 4 Sale 3% Jan. 4 3% Mar. 31 \% Jan. 17 
a oF 16 6 ° a — it $3 Dec. 23 Jan. 17 

P . 4 
60 ns 64 Jan 12 ai Mar. 30 3 Nov. " 
166 171 175 |166 # Jan. 17|\145 June ar. 

8% 7% Sale 6% Jan. 5|| 4% May 3h Q iy , 
13% 115 Sale | 10 Jan. 5|\| 7% Mar. 29 183s Jan. 12 
37 39% 42 40 Jan. 14|| 20% Apr. 7} 52 Aug. § 
24 20. 23 | 23 Jan. 5|| 11% Apr. 8] 30 July 29 
34 30% 33 30 Jan. 5}| 23 May 21 Jan. 6 
15% 13% Sale | 12 Jan. 3 6 Mar. 29 Nov. 9 

\ \% Sale \% Jan. 20 lg Dec. 28 Jan. 19 
22% 20% Sale | 20% Jan. 3)| 15 Mar.31) 25% July 25 

8 84 Sale | 8 Jan. 31/| 8 Mar. 28 Jan. 
16% 13 Sale ig Jan. 4 54% Mar. 29 Dec. 31 

1% 1% 2 | 1% Jan. 6|| 14 Mar. 26 Jan. 13 

+8 % &% 4g Jan. 17 % Oct. 3] 1% Jan. 22 

1% Sale |-___. --| 1% Jan. 4|| 144 Dec. 21] 454 Jan. 1 

144% 11% Sale | 10 Jan. 5 4ag Mar. 25} 144% Dec. 
14 11% Sale | 1034 Jan. 5|| 4% Mar. 25] 14% Dec. 28 
43 3444 38 | 3144 Jan. 5 1344 Mar. 30| 42% Dec. 
56% Sale |753% Jan. 31); 39% Mar.31| 59 Oct. 27 
116 Sale /116 Jan. 31/|114 - Nov. 14/122% May 18 
33% Sale | 31% Jan. 19] 25 Mar. 25) 35% Jan. 13 
106% Sale |103% Jan. 26|| 86% Mar. 31/105% Oct. 25 
119 Sale |115 Jan 26/|101% Apr. 23/118% Nov. 30 
133% 1354%4/|129% Jan 23|/112 ope. 81134 Nov. 12 
154% -.---- 1 Jan. 27/|132 - 29)152% Dec. 20 
115% 11644|116% Jan. 19}}112 Jam. 12/117 Sept. 21 
35 Sale | 32 Jan. 4 ani May 39% Nov. 10 
9% Sale | 8% Jan. 2: 3|| 8% May 26) 13% July 20 
84% Sale | 83 Jan. 23) 86 6|| 81 Apr. 19] 98% Jan. 18 
76% Sale | 75 Jan. 26) 81 3\| 744% June 18} 88% July 19 
12. Sale | 10% Jan. 13 3 7 Mar. 29 isi Nov. 10 
12% Sale | 12 Jan. : 12 5); 9 June 16] 16% Jan. 14 
7% Sale 6% Jan. 8 4|| 4% Mar.31) 9% Oct. 21 
80 100 5372-35 . 60% Jan. 31/ 80 Oct. 11 
65 Sale | 61% Jan. 67% 5|| 37% Mar. 31) 66% Dec. 30 
2% Sale 2% Jan. 2% 5 1% Sept.28| 5% Jan. 11 
19 Sale | 18% Jan. 22% 9|| 14% June 20) 24 July 21 
14 Sale | 1 Jan. 17 3 84% May 26] 24% Jan. 11 
20% Sale | 20 Jan. 23% 3|! 18 Mar.30) 29% Jan. 18 
15% Sale | 14% Jan. 18% 3}; 10% June 17 Jan. 13 
22% 25 5 Jan. 25% 3|| 18 Mar.22) 30% Jan. 15 
18% 20%! 17% Jan. 20% 5|} 13% June 21 Jan. 25 
4 4%| 4 Jan. 4% ri; Mar.25| 6% July 19 
42% 50 oo cen eames esas 34% Mar. 29 July 
8 Se Jan 9% 5 I al 1 Jan. 10 
8 Sale 7% Jan 9% 5% Mar. 30 % July 20 
9 11%! 10% Jan 11% 9 June 10 July 13 
14% Sale 13 i - 17% 9% Mar. 30 July 25 
7 7 (3>4 Jan 4 49% Ma 2 " 
65 Sale | 64 Jan 68 40” Ape. 28] 69 Nov. 7 
1% Sale 1% Jan. 1% 1 Dec. 1] 3% Oct. 24 
21% Sale | 18 Jan. 25% 11% May 31 obs Nov. 12 
60 65 66 Jan. 70 39% Mar. 29) 78\ Nov. 16 
58 65 53 Jan. 71 38 May 26 Nov. 14 
16% Sale | 14% Jan. 20% 7% Mar. 30} 19% Oct. 15 
32 38 40 Jan. 40% 17% Mar. 30 Dec. 29 
75 77 77. ~=—Jan. 77 65 Apr. 27 Jan. 21 
54 Sale | 50% Jan. 54 45 Dec. 17 Jan. 21 
12% Sale | 11% Jan. 14% 10 Sept.14) 17% Jan. 7 
80 Sale | 78% Jan. 80 77% Dec. 28 Se P| 
9% Sale 7% Jan. 11% 4 Mar. 30 12% Ju y 
41 Sale | 40% Jan. 45 33% Mar. 30 Jan. 8 
58 Sale |z55 Jan. 58 5} \y me. 3} 4 Jan. 1} 
calle mth ®  echiebothahidal tet oaot Syaghe a an. 

9% 9% Sale 8% Jan. 10% 7i| 5 Mar. 25) 9% Nov. 30 

i; 7% 8% 7% Jan. 9% 7 7% Apr. U 13% July 21 
16% 14% 16 13% Jan. 16% 3!| 14% Mar. 20% Jan. 19 
SBP ae 2 ia Mactan a ha dee] Bae gD a ee 

, Z : 4 ec. an. 
46% 40 Sale | 37% Jan. 46% 3 — May 27; 49 Oct. aS 
5% 6 uy lo Jan. % 4 Dec. 16) 1 July 

1% 1% Sale 1% Jan. 2 4 1% Mar.25| 3% July 
Sac Dae | DA gh] sa 9) Sac aan, SA Bee dee ae 
29% 36% Sale | 29 Jan. 31|| 12 Mar. 30) 29 Nov. 25 
81% 92% Sale | 82% Jan. 31|| 58 Mar. 29) 8344 Dec. 2 
96 106 Sale | 96 Jan. 21|| 68 Mar.24| 99 Nov. 14 

105% 108% Sale {104% Jan. 26|| 79 Mar. 26 Nov. 18 
18% 15% Sale | 13 Jan. 3 8% Mar 29 Jan. 4 
17 14% Sale | 13% Jan. 23)} 138% Sept.27| 27% Jan. 6 
68 69 71 68 Jan. 9|| 62 June 14 Feb. 23 

% % Sale % Jan. 2 \% Sept. 26 Nov. 25 

7% 9% Sale 6 Jan. 25|| 3 - 30) 19% Nov. 25 
47% 46 46%) 45% Jan. 4 4|| 34% Mar. 28 Oct. 6 

113 114 114%/|113 Jan Vy 12||1124 Dec. 12 Dec, 23 
4 % Sale & Jan. % 5 Jan. 6 Jan. 3 

2% 1% 2 1% Jan. 2% 5 i Mian 2¥ Pet - = 22 
21% 20% Sale | 19 Jan. 22% 5|| 15% Mar. 29) 27% Feb. 25 | 

2% 2% 3% 3h Jan. 3% 6 2% Dec. 28) 5% Jan. 14 
73% 68% Sale | 67 Jan. 74% 5|| 47 Mar. 31) 80 - 13 
17% 16 Sale | 15 Jan. 18 % 1 9% Mar.30| 18 July 19 
19% 17% Sale | 15% Jan. 21% 5|| 10 Mar. 26) 23. Nov. 12 
61 59% 69 6U Jan. 69 11|| 45% Mar. 31 bts, Nov. 18 

7 5% Sale | 5% Jan. 7% 5|| 3 Mar.30| 9% Nov. 12 

47% 44 47 47 Jan. 48\% 36 Aug. 11| 49% Nov. 
ll 10% Sale | 10% Jan. 11% 6% Mar. 12) 12% Nov. 16 
28% 30% 31%] 28 Jan. 31 20% ay 1); 28% Oct. 14 
15 13% Sale | 11% Jan. 26| 15% 10 ar. 20| 18% July 20 
1U5 105% 106 |104% Jan. 7/106% 93 Mar. 30 108 9 Oct. 

6% 6 Sale 5% Jan. 7 $34 Mar.31| 9% Jan. 11 
32% 28 Sale | 254 Jan. 32% 12% Mar. 30) 35% Nov. 

3% 2% 3 2% Jan. 3% J 2% a 5} 3% Jan. 17 
21% 20% Sale | 18% Jan. 21% 14 ar. 30) 244% Nov. 12 
28% 24% Sale | 21. Jan. 29% 18% Mar. 31 Jan. 10 
94% 94 964| 94% Jan. 95% t84. = Mar. oh Nov. 10 
100 83 8S 80 Jan. 100 45 Mar. Oct. 13 
100% 101 1023 |101 Jan. 103 91 May 2/1 Oct. 13 
18% 16% Sale | 14% Jan. 19% 13 Apr 8 Aug. 8 
16% 13% 14%| 13% Jan. 16% 10 Mar.31) 19% Aug. 26 
14% 13% Sale | 12% Jan. 14% Sis Mar. 29} 15 Nov. 23 
13 % 12% Sale | 12 Jgn. 13% / 10% Mar.31| 16% Jan. 10 
112% 112% 113 {112 Jan 14 lt oA 14|114% Nov. 29 

2% 2% Sale 2% Jan 3 1% Mar 29 Jan. 13 
18% 17% Sale | 16% Jan 15% Dec. 13) 28 Jan. 10 
132% ae whasn 32 Jan 128 Jan. 4/141 Nov.12 





For footnotes see page 40. 
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N. Y. STOCK EXCHANGE—STOCKS 














AGGREGATE SALES 





STOCKS 


PRICES IN JANUARY 


RANGE FOR YEAR 1938 





Jan. 31 








In 12 Months |N. Y. STOCK EXCHANGE 
January 1938 
Shares Shares Par 
17,800 185,200|Sou California Edison-.-..- 25 
212,400) 2,400,700/Southern Pacific Co-.---- 100 
138,100} 1,281,200|Southern Railway-...-..-..-- * 
70,600 716,250| 5% preferred_.....---.- 100 
100 4,900| Mobile & Ohio certifs..100 
3,100 24,900|Spaiding (A G) & Bros... .-- * 
490 4,020| ist preferred. .........-. 100 
14,000 244,400|Sparks Withington... .-..- * 
700 18,800|Spear & Co__.__...-------- 1 
800 14,200|Spencer Kellogg & Sons-....* 
242,300) 1,724,900|Sperry Corp (The) v t c_---- 1 
7,000 69,600|Spicer Mf¢ Co__....-..----- * 
460 5,400} $3 conv preferred A-.-.-.--- * 
106,300) 1,190,800|Spiegel Co Inc_.__.-------- 2 
2,010 26,920} Conv $4.50 pref_......--.-- * 
4,900 122,200|Square D Co class B-------- 1 
99,600) 1,291,900|Standard Brands_.-------- * 
2,400 27,600| $4.50 preferred__-.....-.-- ° 
: 94308 115,000/tStand Com’! Tobacco. .-.-.-. 1 
400; = 298,700|Standard Gas & Elec. ....-- . 
* +400 ot oo 2 Sosterest. Sbagvorcrnes » 
, e prior preferred _-.-.-.--- 
23,200 283,200} $7 prior preferred_..-.-.--- bd 
200 11,900|Standard Investing Corp--.-.* 
65,200/  868,100/Stand Oil of Calif-__-.------ . 
“2 690,600| Standard Oil Co of Ind_---25 
6,200|Standard Oil of Kansas.-...10 
82, 1,414,100| Standard Oil of N J.------- 25 
2,2 25,100|Starrett Co (The L S)-.-.--.-- * 
8.3 95,300|Sterling Products Inc----- 10 
40,200 316.400|Stewart Warner Corp. - --- -- 5 
14,900 67,900/Stokely Bros & Co Inc------ 1 
171,200! 1,372,200|Stome & Webster... .------- * 
84,600)  935,900| Studebaker Corp-.--.------ 1 
5,300 43,000|Sun Oil. ...........-- an 
680 3,290| 6% preferred 100 
43,800 402 ,400| Sunshine Mining Co... .._- 10 
7,700 122.100|Superheater Co (The) - - ---- ° 
38,300 565,000| Superior Oil____.-.--.------- 1 
6,400 130,500| Superior Steel__. __...--- 100 
2,900 54,900|Sutherland Paper Co- --.-- 10 
800 9,150|Sweets Co of Amer (The) . ..50 
21,700 232,500\Swift & Co_____.--.------ 25 
4,500 78,300| Swift Internat Ltd--.-.---.---- 
Symington-Gould Corp with 
23,700 245,800| stock purchase wasrants.t 
18,900 157,700| Without warrants. -.---- 1 
800 ,900/ Talcott (James) Inc... ~~ --- 9) 
50 1,060| 514% preferred___-.---- 50 
5,000 27 ,100/Telautograph Corp. .-.--~--- 5 
, 11,300 150,400; Tennessee Corp-......----- 5 
81,700! 1,516,100/Texas Corp (The) ---------- 25 
29,700 379,900| Texas Gulf Producing Co---_*; 
32,800) 283 ,800|Texas Gulf Sulphur- ------- + 
18,000 377,100|Texas Pacific Coal & Oil...10 
15,900 525,400| Tex Pac Ld Trust ctfs---~---- 1 
3,300 41,700|\Texas & Pacific_..-.--.-.- 100 
800 18.800| Thatcher Mfg_------------- * 
400 1,700| $3.60 conv preferred --_-.-.- * 
1.700 16,000/The Fair Co-___-...-.------ . 
1 1,810| 7% preferred_....----- 100 
15,600 116,500) Thermoid Co_-__-._.-.------- 1 
910 1,600} $3 div conv pref- -------- 10 
1,600 22,000) Third Avenue---.-_..------ 100 
2,000 15,000! Thompson (J R)----------- 25 
17,700 177,300) Thompson Products - - - - - --- * 
15,900 135, 100)/Thompson Starrett - - - ------ * 
1,900 16.800) Preferred. ..-...-.-.--.----- * 
45,300 570,900) Tide Water Assoc Oil- - ---- 10 
1,900 33,000} $4.50 conv pref----------- ° 
18.200 268,000/Timken-Detroit Axle Co- --10 
13, 207 .300/Timken Roller Bear - ------ * 
$3 300 509,400/ Transamerica Corp new----2 
25, 386,200/Transc & West Air Inc- ----- 5 
2,800 59.200|/Tran & Williams Steel Forg.* 
20,700 402,600/Tri-Continental Corp- --- -- * 
1,200 9,500| 6% preferred____-------- * 
8.000 ,600|Truax Traer Coal ----.------ * 
10,600|Truscon Steel Co. --.------- 10 
41,900 722 ,.900/ 20th Cent Fox Film Corp----* 
4,900 44,050) $1.50 preferred_---------- ® 
2,300 43 ,500/Twin City Rapid Transit--.* 
320 10,410' Preferred___.-...------- 100 
27 300 274, Twin Coach Co_.--.-------- 1 
4,100 06.700\Ulen & Co........---.------ * 
5,000 2,000| Underwood Elliott Fisher... * 
30,500 515,300|/Union Bag & Paper --------- * 
yt 2 ,300| Union Carbide & Car-.------ * 
19, 229,500/ Union Oil, California. ----- 25 
17,900 176,600| Union Pacific. _....------ 
3,100 41,100) 4% preferred_____----- 100 
6,600 53 ,000|/Union Tank Car------------ * 
246,400; 2,300,200| United Aircraft Corp- --- --- 5 
67,000} 1,099,100|United Air Lines Transport_5 
3,100 ,100| United Biscuit of Am_ ------ * 
30 470| Preferred___-....------- 100 
6,500 93 ,400| United Carbon. --.-.-.-----.-- * 
1,400 20,800|/United-Carr Fastener Corp-.* 
170 tn 1,963 ,225| United Corp____----------- . 
35,100 369,000} Preferred___-....-------- * 
16,300 212,100/United Drug Inc_ __- ~~ ----- 5 
4,200 »200| United Dyewood - _ __- ----- 10 
1 Pref Do diitentee onda 100 
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5,900] Preferred... -....-..---.-- 
5,100/U S Distrib Corp. .-_-------- * 
9,220 BNE. stesudsdcodeu 100 
71.700|U S Freight___...-----.---.-- * 
262,000/U S Gypsum Co-_.----.---- 20 
2,340] 7% preferred_____-_---- 100 
63.900|U S Hoffman Mach_-_-.-..---- 5 
4,400} 5%% conv pref_____-_--- 50 
181,000|U S Industrial Alcohol - - .-_- * 
59,500/U S Leather_--...-.----.--- * 
of ee * 
5,400| Prior preferred------.--- 100 
354,800/U S Pipe & Foundry-.-.--- 20 
438,600/U S Realty & Impt---.--.-.--- * 

4,438,700|/U S Rubber---..._-------- 1 
969,300} 8% Ist preferred-__----.- 100 
109,100/U S Smelt Ref & Mg... -.---- 50 

20,875| Preferred... --...-.------ 
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Jan. 3 
Bid Ask!) Bid 
24% Sale | 23% 
21% Sale | 17% 
22% Sale | 19 
33% Sale | 27 
33 41 33 
3. Sale 2% 
354% 42 37 
3% Sale 2% 
7% _ 8M! 7 
21 Sale | 19 
47 Sale | 44% 
154 16 14% 
45 45\4| 44% 
15% Saie | 13% 
70% Sale | 64% 
29% Sale | 26 
7% Sale 6% 
98% Sale | 95 
2% Sale 2% 
3% Sale 3% 
9% Sale| 8% 
17 1534] 16% 
23 Sale | 20% 
% % 
28% Sale | 28 
28% Saie | 27% 
4244 50%! 50% 
$< Sale | 50% 
33% Sale | 27% 
71% Sale | 70 
12% Sale | 10% 
6% Sale 5% 
a Bas | 0 
© 4 
65 Sale | 53% 
20% 121%)122 
11% Sale y 
38% Sale | 33% 
3% Sale 2% 
2054 Saie | 17% 
ib, S| “Be 
18% Sale 19 
27% Sale | 27 
10 Sale &ly 
7% Sale 7 
7% 9 6% 
42% 44%! 39h 
636 Sale | $34 
% Sale “4 
48 Sale | 44% 
5% Sale 4% 
83% Sale | 30% 
$% Sale 8% 
8% Sale 8 
21% Sale | 17 
19% Sale | 19% 
58 5844) 55 
4 Sale 3% 
37% 40 37% 
4 Sale 4% 
15% 18 17% 
2 Sale 1% 
3% Sale 3% 
28% Sale | 24% 
3% Sale 3 
15% Sale | 13 
13% Sale | 13% 
9334 94 95% 
18% Sale | 15% 
544 Sale | 464 
6% Sale 6% 
10% Sale 8% 
10 = Sale 8% 
3% Sale 3% 
87 97 44| 87 
4% Sale 4% 
12 13%} 11 
26% Sale | 22% 
34% 35%)| 31% 
3% 3%! 3% 
28 Sale | 22% 
10% Sale | 10 
4% Sale 3% 
65is Sale | 604% 
11% Sale | 10 
90 Sale | 85% 
18% Sale } 18% 
ty Sale | 93% 
Bs Se [373 
41 Sale | 39% 
13% Sale | 10% 
16% Sale | 16 
15 119 /|113% 
65 Sale | 56% 
17 17%| 15% 
3% Sale 3 
34 Sale | 34 
5% Sale 4% 
&% Sale 6% 
66% Sale | 72 
6% 6%] 5% 
32% Sale | 31 
$093 Sale | 66% 
11% Sale | 12 
12 115 {115 
7\% Sale 8% 
7 ~~ # Sale 5% 
0% Sale 8% 
5 89 82 
% 4% %% 
$8 ace] 88 
e 
111 Sale {101 
(eee 175 
7% Sale 6% 
31% 35 29% 
3% Sale | 21% 
5% Sale 4% 
0% Sale 9 
60% 70 55 
gx sate | ate 
ale 
2% Sale | 44 
1% Sale | 95 
Sale | 56 
62% 66%| 63 


a 
«J 


Bae 


—= 


— 
PCO ES SH COME 


 egrreree 


_ _ 
a! kd 


— 
19 6 


_— 
Coro anwce 


= 





he OC 


to 


te 
CORK NOWRS 
— 
CHECONOCKWHROSOUWWWs) 


= Oe 
Ee SERS 
Sescobserncomes 


Se kom] 


So. Whe 
—OohhO. Phir hhwWOC SW 


Barcomenm 


t 


w 
Oho he CWO ordo 


_ 


tobvty 
- Tore 


“ID 
Worm 

to 
OOS bon 


— 
— 


— 


AOD WO mes 
bt ey 
to 
ONWewSe worry se 

















Lowest Highest 
Sale Prices Prices 
19% Mar. 31 25 July +4 
9% Mar. 31 Jan. 
5% Mar. 30| 23% Dec. 30 
8% Mar. 3(| 33% Dec 
nfs, June 17) 40% Nov. 10 
2 Rios: 27 4 Oct. 
29 Mar.3t| 46 Jan. 
2 Mar.25|) 4% July 
4 Mar.26) 11 July 1 
19% Dec. 27| 24. Mar. 1 
15% Mar. 3(| 49% Dec. 1 
7% Mar. 31| 1744 Nov. 9 
29 Mar. 30| 45% Dec. 30 
«ais Mss 00] 158 Ray (8 
ay 
12% Mar. 31| 31 July 
6% Mar. 31|_ 9} Jan. -1 
94 Mar. 18)107% Feb. 
14 June 13) 3 Jan. 1 
2 Mar.31| .5% Jan. 1 
be Bae) ae 4 
13° Mar. 29; 28 July 7 
Dec. 20 Jan. 1 
25% Mar. 31 34 July 2 
24% Mar. 3/| 3534 Jan. 7 
32 Apr. g| 50 hay 14 
9 ar. 3] rth, uly 25 
17% Mar. 29] 34% Nov. 14 
49 Mar. 29 1388 Nov. 16 
6 May 31| 12% Dec. 30 
5 June 17| 11. Jan. 13 
oi Mar. 29 4s Nov. 1 
3% Mar. 3¢| 9 Oct. 21 
45 Mar. 29| 654% Dec. 3} 
119% Feb. 8/128 Oct. 21 
8% Dec. 17} 14% Mar. 19 
17% Mar. 3]| 4334 Oct. 
1% Mar. 26) 434 Aug. 1 
8% Mar. 31| 23% Nov. 12 
17% Mar. 3¢| 32. July 20 
65 June 13) 15)4 Aug. 9 
15 Mar.30/| 21. Nov. 10 
22% Mar. 30) 29%4 Oct. 15 
4% Mar.3°| 104% Nov. 9 
3% May 27 834 Jan. 11 
5 Mar.31| 9% Oct. 17 
34 Apr. 49% Nov. 10 
4% Mar.31| 5% June 29 
3% Mar.30| 8. Jan. 11 
32% Mar. 30 49% Aug. 6 
2% Mar. 29) _5% Dec. 31 
26 Mar.30| 38. Oct. 1 
7 Mar.30 1753 Aug. 6 
6% Mar.31| 11% Fe - 10 
13° Mar.31| 26 July 
15 Mar.30 23 3 Oct. 28 
53% June 23) 60% Oct. 26 
op Abe Hal of 3a 
354 Mar. 31| 5% July 25 
15 Mar. 24 18% Nov. 10 
1 Mar.31} 2% Jan. 13 
Si Mar. 30| 5% July 19 
8% Mar. 28) 28% Nov. 9 
1% Mar.2s} 4 July 25 
5% Mar.3f| 19. July 25 
10% Mar. 29| 15% July 25 
77% Apr. 98 July 13 
8 ar.31| 19% Nov. 9 
31% Mar.3(| 554% Nov. 9 
5% Dec. 12% Jan. 12 
4% Ape 34] 1284 Nov. 12 
3% ar.30| 4% July 19 
77. June 27} 91. Nov. 9 
3% Mar. 28} 6% Jan. 10 
5% Mar. 31/| 154% Nov. 16 
16% Mar. 29| 28% Nov. 12 
25% Mar.25| 38 July 19 
2% Mar.29| 6 Jan. 13 
16 Mar.3f| 44 Jan. ll 
6 Mar. 25) 13% Nov. 9 
1% Mar. 26) 6 : oF 
41 Mar. 31| 70% Nov. 25 
7% Mar. 30 is Aug. 6 
57. Mar. 3] Nov. lv 
17% Mar. 31) 22% July 21 
g55) Mar 31) 8 Nev 1 
ov. 
20 AR 23% Jan. 12 
19% Mar. 30 i388 Dec. 19 
5 Mar.30| 13% Nov. 12 
110% sent: Ae 138 i $ 
an. . 
BBs Mame 4] 58 Rove 18 
v ov. 
3° Mr 26| -45¢ Oct. 17 
22% Mar 31| 38 Oct. 17 
4% June 18| 7 Jan. 12 
of Bie) 8 a 
3. Mar. 26) 8% July 25 
21% Mar. 31| 39 .14 
50 Mar.3]| 67% Aug. 8 
8% Mar.3(| 12% Nov. 10 
ee Mar. fa is 7s 33 
Sept ug. 
3 Mar. 26 R84 Oct. 27 
4% Apr. 1/13 Nov.10 
62 ay 8796 Dec. 13 
Dec..28| 1% Jan. 18 
3% Mar. 26| 9% July 23 
5% Mar 3(| 12% Nov. 10 
55 Mar.31|115 Nov. 9 
162% Mar. 28/173. Nov. 4 
4% Mar. 29) 10% July 19 
24 June 20) 35% Jan. 12 
i Mar 3) 30% Nov. 14 
34% Mar 30} 7% Oct. 11 
5% Mar. 26| 13% Nov. 16 
50 Mar.29| 71 Nov. 12 
1% Mar 3('| 49% Oct. 13 
2% Mar.31| 7 July 25 
21 Mar.31| 56% Nov. 9 
eH Jan. 3/109% Nov. 21 
744 Mar. 31| 72% Oct. 13 
755 Mar.31| 70% Mar. 6 








For footnotes see page 40. 
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40 N. Y. STOCK EXCHANGE—STOCKS 
| 
. ; | Price CES IN JAN d ANG 4 
AGGREGATE SALES STOCKS | Price, PRI N JANUARY RANGE FOR YEAR 1938 
In 12 Months 'N. Y. STOCK EXCHANGE 1938 
January 1938 Jan. 3 Jan. 31 Lowest * Highest Lowest Highest 
Shares Shares Par|| Bid Ask}| Bid Ask| Bid Ask Sale Prices Sale Prices Sale Prices Sale Prices 
484,400] 5,192,560)United States Steel_-.-_-.~.-.-- *| 53 Sale 69 Sale | 59% Sale | 5344 Jan. 26) 70 Jan. 4// 38 Mar. 31) 71 \% Nov. 12 
14,700 188, 7% preferred. .---.------- 100/|10534 Sale |/118}4 Sale |11644 Sale [113% Jan. 27/118% Jan. 20]) 91% May 31/121 
.700 65,300/U S Tobacco_- -------.------ *leene- o----|| 35% Sale | 35% Sale | 33% Jan. 24] 35% Jan. 3 Mar. 30) 36 June 
540 5,310] 7% preferred -----.--.----- eosee e-ees|| 44 46 | 44% 45 | 44 Jan. 12] 45% Jan. 7 Apr. 25) 47% ° 
6,900 01,800/United Stockyards Corp----1! 4i|| 3% Sale| 3% Sale| 3% Jan. 3] 3% Jan. 20 Dec. 23) 5% July 33 
1,900 18,1 Conv pref (70c)_ ---------- | oe ee 7% Sale 7% Sale 7% Jan. 30) 8% Jan. 12/| 7% Nov. 29 12% July 
8,100 162,700|United Stores A_---.------- *|| 1% Sale 1% Sale| 2 Sale | 1% Jan. 25) 2% Jan. 19]] 1% Mar.26| 3% July 25 
1,500 9,3 $6 conv preferred_ -------- ° 49 Sale |} 45 54 50% 53 50 Jan. 23) 53. Jan. 25/| 37° Feb. 2] 52° Dec. 
600 14,100/Universal-Cyclops Steel __--1 “% ii et # 14 114% Sale | 11% Jan. 31 4234 Jan. 21/) 7% June 13/ 15 Nov.12 
,000 23 ,500| Universal Leaf Tobacco- -- - - be £0 83% Sale| 75 78 | 75% Jan. 28) 83% Jan. 3]/ 48" Mar.31| 86 Dec. 13 
190 1.830] Preferred____--.-..---- 100/13 19734 157 Sale |16034 Sale [157 Jan. 3/1604 Jan. 161/134 May 111159% Dec. 15 
370 5,420] Universal Pict Ist pref----100|/ 30 34 08% Sale | 58 Sale | 50 Jan. 27 67% Jan. 3]| 27% Mar. 30 Dec. 8 
5,400 76,300] Vadsco Sales Corp. --------- * Sale Sale 5g Sale 4 Jan. 16 , Jan. 3 June 22) 1% Jan. 10 
60 1.110 oe con 100 32 19 Sale | 18% 19%] 18 Jan. 24) 19% Jan. 5/| 16° Mar. 26) 28% Oct. 20 
49,800 430,000|Vanadium Corp of America_*|| 15. Sale || 284 Sale | 26% Sale | 22 Jan. 26) 30% Jan. 5/| 11% Mar.31| 28% Nov. 9 
600 59,600|Van Raalte Co. _.--------- *5]| 18% Sale || 33% 34 +159 Sale | 30. Jan. 27| 33% Jan. 5)| 144 Mar. 31| 36% Nov. 12 
170 1,050) 7% Ist preferred_ ------ 100}, 97 «105 =|f112 = 11449/11244 11344/11344 Jan. 5]114% Jan. 17/| 97 © Jam. 19/113 Nov. 2 
2,700 eas * vic® Ghemioas Go--. ---- . = 41 Sale || 40 ry 3844 ry 3634 Jan. 24) 40 Jan. 3/| 30% Mar.30| 42 Jan. 22 
ee ee icks Shreve & Pac Ry Co- were o----/]----- -=--- ~===5-_----=-|----~-- ~-----]] 40 June & 57 Oct. 21 
11,400 48,500] Victor Chemical Works. - -- - Shebene a-ace 25% Sale | 24% Sale | 21% Jan. 26] 25% Jan. 31] 13 .28) 25% Dec. 31 
20,200 173,000|Va Caro Chemical - - - - - --- -- be rt, Sale 4 Sale | 3% Sale | 3% Jan. 26) 4% Jan. 4|| 28 Mar. 20) 55% Jan. 21 
10,800 142,350] 6% preferred. ---------- 100}| 22% Sale || 28% Sale | 26 Sale | 24% Jan. 26) 31% Jan. 4/| 158% Mar. 30) 32% Jan. 21 
370 7,450| Virginia Elec & Pow 6% pf *//108 113 |/115 Sale /11534 Sale |114_ Jan. 11/115% Jan. 6/1105 Mar. 30/116% Nov. 2 
350 4,960] Virginia Iron, Coal & Coke100}| 3 4%l| 2% Sale 1% 2%) 1% Jan. 25) 2% Jan. 3/| 1% Apr. 13) 4% Jan. 20 
120 2,380] 5% preferred. ---------- 100/} 10 18 7% 10 6% 7's] 6% Jan. 24) 8 Jani 9) 5 Mar. 26) 15% Jan. 11 
100 .700| Virginia Ry Co pref------ 100}}114% 118 119 124 |110 122 {120 Jan. 11/120 Jan. 11)}100 °° Mar. 29/120% Feb. 28 
80 2.750 Vulcan Detinning - ------- 100 49 57 69 Sale 69 Sale 67 le Jan. 24 72 Jan. 21 37 Mar. 31 77 le Dec. 15 
RS Ae 640] 7% preferred_.....-----100}}119 125 |/1193¢ -.---|118 -----]-----. ~-----]------ ------]]116% July 19/119% Oct. 26 
4,300 ESS SE a 100]} 2% Sale 1% Sale 1% Sale 1% Jan. 12} 1% Jan. 3 Mar. 2 7 
4,300 46.008 . Preferred A__-.--------- 100|}| 3% Sale 3% Sale 2% Sale 2% Jan. 30) 3% Jan. 4 ! Mar. 3} 2 jer. 
180 1,440] Preferred B__---------- 100}} 2% Sale 2 Sale| 2 24%] 1% Jan. 19! 2 Jan. 3/} 14% Dec. 7| 3% Feb. 
4,200 39,500] Waldorf System. ----------- *l| 7 Sale 6% Sale | 6% Sale | 6% Jan. 25) 7 Jan. 4) 58 Mar.31| 8% July 
5,300 56,050| Walgreen Co. - ------------- *|| 18}4 Sale || 18% Sale | 17 Sale | 1645 Jan. 26] 18% Jan. 3/| 134% June 10) 20% Jan. 1 
700 10.900] 414% pref with warr..--100]| 72 74 85 Sale | 88 Sale| 85 Jan. 3] 88% Jan. 30]| 74°" Mar. 29] 874% Dec. 
43,800]  904,700|Walworth Co_____--------- *| 7 Sal 8% Sale | 734 Sale | 6% Jan. 28) 9% Jan. 5]| 44% Mar. 30) 10% July 22 
9,800 144,800|Walker (H) Gooder & W Ltd *|| 4034 41 50% Sale | 46 Sale | 42% Jan. 26 50% Jan. 3]/ 30 Mar.31) 54 Nov. 5 
2,400 15,900] Preferred____--.--------- *|| 18% 18 20% Sale | 19% 19%] 19% Jan. 27} 20% Jan. 3/| 17% May 18) 20% Dec. 28 
600 48,100|Ward Baking Go class A----*]} 10. Sale |) 1444 Sale | 11) 124) 12. Jan. 23) 14% Jan. 3]/ 8 Mar. 26) 19% July 
3,100 St Me Oiiees Mc ccccescesns *!| 2% Sale 2% Sale | 2% Sale | 2% Jan. 23] 2% Jan. 4|/| 2 Mar.26 4 July 1 
600 18,650] 7% preferred-_----.------ 100 39 35% 38 34 38%4| 3444 Jan. 24) 38 Jan 7}| 23. “Mar. at 51 July 
105,700] 1,388,200]Warner Bros Pictures - - - - - - 5} .6 Sale 6% Sale | 544 Sale | 5% Jan. 24 6% Jan. 4|| 3% Mar. 8 July 1 
500 .280| $3.85 conv preferred - - - - - - ° Sale || 39% 41}4| 3644 37%] 37. Jan. 26] 42% Jan. 4/| 29 Mar. 26 5 Aug. 
19,500]  243,600|tWarren Bros-------------- *!| 3% Sale 3% Sale | 3% Sale | 2% Jan. 27) 3% Jan. 3/| 19 Mar.31| 4% July 15 
200 as 7 Convertible professed. he -; 10% Sale 1 1b 19 9 12 10 Jan. 28) 12 Jan. 10 5 Mar. + 18 July | 
ote $1 Ist preferred _---------1||->--- ----- 8 === -5- ~-----J------ ------ Dec. Dec. 
3,600 93,100;Warren Fary & Pipe -------- *| 16% Sale | 30 Sale | 27 Sale | 2544 Jan. 26) 30% Jan. 5 1854 Mar.31\ 31 Nov.10 
4,900 89,200) Waukesha Motor Co- - -- - --- 5|| 1334 Sale || 24 Sale | 20% Sale | 18% Jan. 27) 24% Jan. 5// 11° Mar.30) 25 Oct. 13 
7,700 154,100|Wayne Pump Co- -- -------- 1}] 24% 25 32% Sale | 30% Sale | 2744 Jan. 25) 32% Jan. 4/| 17. Mar. 30) 34% Nov. 10 
2,700 66,300] Webster Eisenlohr- -- - - ---- *|| 2% Sale 3% Sale 2% 3M] 2% Jan. 28) 3% Jan. 3/| 1% Mar.26) 4% Oct. 15 
1,290 3,650] Wells Fargo & Co---------- 1}} 1% Sale ho 1 1%} 1 Jan. 7| 1% Jan. 11 if Sept. 1| 1% Jan. 28 
11,400 61,800|Wesson Oil & Snowdrift.---*]| 27 Sale || 2844 Sale | 26 Sale | 25 Jan. 26] 2844 Jan. 3/| 954% Mar.31\ 39 July 
900 9,100) $4 conv preferred- ---- ---- *!| 73 74 78% 80%) 71% 74 7144 Jan. 26) 79 Jan. 4/| 71 Apr. &| 82% July 
490 4,740] West Penn El Co A- -------- *1|100 Sale |/103}5 Sale | 89% Sale | 8945 Jan. 4/ 924 Jan. 18|| 70 Apr. 1:102% Jan. 
730 8,610] 7% preferred----------- 100 13 Sale || 885 90 |103% Sale |102% Jan. 31/105 Jan. 18]! 92% May 31,1034 Dec. 13 
990 8,250] 6% preferred_---------- 100 Sale |, 91 Sale | 924% Sale ; 89 Jan. 3) 97 Jan. 17| 74 Mar. 29| 97% Jan. 3 
610 5,150|West Penn Pow pref 7% --100|/120 Sale |/122}4 Sale |122 Sale |7120Jan. 4/123%4 Jan. 11//116 Mar. 31126 | Nov. 2 
370 6,200| 6% preferred ---------- 100}/112 113 115% Sale |115% Sale |114% Jan. 24 16% Jan 3 111 Jan. 6/119 Nov. 2 
14,900 154.400) Western Auto Supply Co--_10]] 15 16 26% Sale | 244 Sale | 2244 Jan. 26) 26% Jan. 3// 12% May 31| 26% Nec. 30 
5,800 66.800] Western Maryland_ ------ 100 4 44 3% Sale 35 Sale 3. Jan. 26 4% Jan 4 2% Mar.31| 4% Jan. 1 
600 14,300] 2d preferred _-_-_--------- 6 7% 6% 7% 5% 6% 54 Jan. 26) 8 Jan 4 3 Mar.25| 9 Jan. 1 
3,200 42,100| Western Pacific - --------- 100} 1% Sale 5g Sale 4 % ‘4 Jan. 4 % Jan. 4 % Mar.23. 1% Jan. 1 
6,100 125,200] 6% preferred. ---------- 100|| 2% Sale 1% Sale 1% Sale 1% Jan. 23) 1% Jan. 3 % Dec. 12) 3% July 
32,100 479,800/| Western Union Teleg - - - - - 100|| 243% Sale 244 Sale | 22% Sale | 2044 Jan. 26) 244% Jan. 4!/| 16% Mar. 31) 34% July 20 
900 84.700| Westinghouse Air Brake_---*|| 23% Sale || 31 Sale | 26% Sale | 23% Jan 26) 31% Jan. 4/] 15% Mar. 31) 33 Nov. 9 
400] 1,232'500| Westinghouse El & Mfg. --50]] 9934 Sale |/1194¢ Sale |108%5 Sale | 98 Jan. 26/120 Jan. 5/| @1%% Mar. 31\124% Nov. 10 
340 4,280] 7% ist preferred -------- 50/130 --.-- 140 Sale {130° 136 «=|130 Jan. 26/140 Jan. 3//103. Mar.31|/144 Oct. 14 
5,700 71,200] Weston El Instrument - - - - - - *|| 14 15 19% Sale | 18 Sale | 16 Jan. 26] 20% Jan. 7|| 9% Mar. 30) 21 Oct. 24 
120 8 Eiger ar rapes ae a *| 32 «=34%)) 37% 38 | 37 38 | 37% Jan. 23) 3744 Jan. 23/| 314% Mar. 28) 39 Dec. 14 
3,100 37.200|Westvaco Chlorine Prod.--.*|} 12 Sale || 20% Sale | 19% Sale | 1945 Jan. 30] 22% Jan. 4 Mar. 31; 20% July 25 
2,700 ¢ 5% preferred ------------ 30}| 24 Sale || 31% Sale | 30% 3144] 30% Jan. 26/732% Jan. 13/] 29 Mar. 31| 314% Dec. 30 
20 110|Wheeling & Lake Erie Ry-100}/----. -.--- -~--- 75 | 55 65 | 60 Jan. 12] 60 Jan. 12)/) 60 Mar.19| 60 Mar.19 
pie: 630] 514% conv pref. --------100]] &5 9u 3% 90 74% 90 |-....- ------|...... -.----]| 65 Aor. 12} 9) Jan. 4 
21,900 271,400] Wheeling Steel Corp- - - -- -- *!/ 22 Sale || 2914 Sale | 25 Sale | 22% Jan. 26) 31% Jan. 4/| 14% Mar. 26) 32% Nov. 12 
100 .500] Preferred_-__----------- 100}} 80 105 79% 92 79% 90 80 Jan. 27] 80 Jan. 27|| 75 " Mar.29| 95 Jan. 4 
300 16,500] $5 conv prior preferred.--*|| 57 = 63 59% Sale | 54 57%| 58. Jan. 9) 60 Jan. 4/| 42 May 27| 61 Nov. 12 
300 5.000] White Dental Mfg Co (S S)_20}} 14 16 10% 12 11% 14 10% Jan 5} 12. Jan. 23/) 10% Dec. 27) 15% July HY 
30,000 567.600] White Motor Co- - ---------- ij} 8% Sale || 13. Sale| 11 Sale | 9% Jan. 26) 13% Jan. 4/]/ 6% Mar.31| 15% July 2 
4,400 2,000| White Rock Min Spgs Co.--*|| 9 10%i| 6% Sale 6% 6%] 6 Jan. 26) 7 Jan. 4/| § Sept.28) 11 Jan. 21 
3,600 62.900] White Sewing Mach. - - - ---- +] 1% Sale || 13% Sale| 1% 15] 1 Jan. 13] 1% Jan. 3|| 1% Mar.31| 3 Jan. 22 
2,600 55.100] Convertible preferred__--*}} 12 13}4]| 19% Sale | 16% Sale | 15% Jan. 27] 19% Jan. 3j]| 8% Mar.31| 24% Oct. 19 
14,100 59.500] Wilcox Oil & Gas__--------- 5) 2% 2% 3 Sale 2% 3 3 Jan. 3] 3% Jan. 12 1% Mar.30| 3% Aug. 
111,500 238,300] Willys-Overland Motors- ---1 233 Sale 2% Sale 2% Sale 2 Jan. 11) 3. Jan. 19] 1% June 16 ai Oct. 26 
25,300 123,200] 6% conv pref------------ 10|| 4% Sale 4% 4%] 5% Sale| 4% Jan. 13) 5% Jan. 19 3 June 16, 6% Jan. 1 
23 ,900 312,900] Wilson & Co_ _-_------------ *| 5 Bale 4% Sale | 4% Sale| 4 Jan. 12] 5 Jan. 5 Mar. 24, 5% July 1 
3,800 36,100] $6 cum preferred. ------ 100]} 5058 45% Sale | 46 Sale | 41% Jan. 26] 49% Jan. 5)]| 32 Mar. 30) 60% Jan. 2 
60 140] Wisconsin El Pow 6% pf-100]/-...- -----|}107  _-_-- 05 _...-]107 Jan. 19/108% Jan. 12//103 Oct. 25 106% Dec. 7 
12,900 154,200] Woodward Iron Co- ------- 10}} 12 13%) 24% 25 22 Sale | 19% Jan. 26) 25% Jan. 4/| 10% Mar. 27% Nov. 14 
57,500 795,300] Woolworth (F W) -.------- 10/| 36 Sale |} 50% Sale | 48% Sale | 46% Jan. 26) 50% Jan. 5/| 36 Jan. 3) 53% Nov. 9 
14,000 312,700] Worthington P & M------ 100]} 16 Sale || 22% Sale | 19 Sale | 16% Jan. 26] 23% Jan. 4|| 11% Mar. 29) 27% Nov. 9 
30 1,770| 7% preferred A--------- 100}} 60 100 68 _....| 60 Sale | 60 Jan. 31) 65 Jan. 24]/|} 42 Mar. 29) 72% July 19 
10 400] 6% preferred B--------- 100}}-.... --..-]] 59% 75 55 65 65 Jan. 18} 65 Jan. 18]] 70% Oct. 27) 754% Nov. 14 
400 20,000] Prior pref 444% series--100}| 30 37 37% Sale | 31 35 37% Jan. 3) 38 Jan. 4/| 27) Mar. 28) 484 Nov. 16 
1,400 .500| Prior pref 44% conv ser 100]| 36 45 50 54 45 Sale | 44 Jan. 24) 53 Jan. 5/| 224 Mar. 30) 65% Nov. 9 
990 22.610] Wright Aeronautical Corp--*}| 81 Sale |/120 Sale |108 Sale {101% Jan. 26/120 Jan. 3]| 55% Mar. 30/1214 Dec. 29 
2,000 31,400] Wrighley (Wm) Jr---------- *| 60% 63 77% Sale | 79 Sale | 77% Jan. 13) 79 Jan. 31|| 81% Mar.31| 78 # £4Dec. 28 
4,400 59.900/ Yale & Towne Mfg Co- ---- 25/| 23. ‘Sale || 32 + Sale | 27% Sale | 26% Jan. 28) 33. Jan. 4/| 20% Jan. 31/ 39 July 5 
228,100] 3,417,200]/Yel Truck & Coach class B_1|| 8 Sale || 20% Sale | 18 Sale | 16% Jan. 26) 21% Jan. 5j]| &% Jan. 3) 21% Oct. 19 
ay 10.470] 7% preferred_---------- 100 68 R144||104% 108 {105 Sale |105 Jan. 30)109% Jan. 19]| 71 Mar. 30/109 Oct. 13 
8, 131.300] Young Spring & Wire---.-- * 13 Sale 19% Sale | 17% Sale | 15% Jan. 26) 21% Jan. 5 9% Mar. 31) 25% Aug. 26 
159, 1,449,900] Youngstown Sht & Tube_-__*|| 37% Sale || 54% Sale | 45% Sale | 39 Jan. 26) 55% Jan. 4/| 24 Mar 30) 57% Nov. 12 
1,200 2.600] 54% preferred_ -------- 100|| 73 80 82 Sale | 79 83 81% Jan. 25) 85 Jan. 5|| 42% Mar. 3h 86% Nov. 15 
17,300 253,.200]/ Youngstown Steel Door_-_-__*//....- ---.-- 30% Sale | 264% Sale | 23% Jan. 26] 31% Jan. 4/| 114% Mar. 31% Dec. 30 
22,4 500.700/Zenith Radio Corp- -------- *!| 13% Sale || 20% Sale | 17°54 Sale | 16 Jan. 26) 22% Jan. 4/| 9 Mar. 31| 25% July 7 
8, 219,700}Zonite Products Corp- - ---- ij} 2% Sale l 3% Sale 3% Sale 3 Jan. 27} 3% Jan. 3]| 2% Jan 3 M 7 
* Nopar value. a Deferred delivery. rCashsales. zEx-dividend. y Ex-rights. { Companies reported in receivership. 4% Called for redemption. 


b Change of name from United American Bosch. 





g Change of name from Peerless Corp. 






































MONTHLY AND YEARLY RECORD 


New York Curb Exchange 

































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
Bond Sales 


Stock Sales 1939 

t .  ERRE T Shares- 4,357,245 
1938 

aan, 3 See, Se 49,640,238 


deli 
and when selling outside of the regular monthly range are 


computing the range for the year. 


193 
4,174,779 | January 
Jan. 1 to Dee. 31 


1937 
104,178,804 


they occur 


1939 


$42,020,000 
1938 
PRPS 28 Rs $336,984,000 


very, under cash sales, are disregarded in the month's range, unless they are the only transactions of the month, 
Sa shown in a footnote in the month in which 


1938 


$27,010,000 
1937 
$442,361,000 


No account is taken of such sales in 


































































AGGREGATE SALES - ven = PRICES IN JANUARY RANGE FOR YEAR 1938 
EW K rice 
In 12 Months CURB EXCHANGE Jan. 3 . 
January 1938 1938 Jan. 31 Lowest Highest Lowest Highest 
Shar 2. 5 o-. 25 STOCKS . Par||Bid Ask . osie a [ad ban ane presse ane Prices sete Prices 
d Acme ce ok Sees ‘ : . une 2 
100 2,400] Aero Ded SAL 7 16 19% 20 21 20% Jan. 21) 20% Jan. 21 Feb. 22% Dec. 23 
13,300 147,600] Class a $i Sale 5\% Sale 4% Jan. 24) 6 Jan. Apr. 6 Nov. 23 

750 1],500}Agta Ansco Gorpcom_.....-1|| 22. 24 . 25. 27 | 25 Jan. 27] 30% Jan. 23° Jan. 37 July 1 
5.900 56.900 Ainsworth Mfg Corp com...5|| 634 Sale oi rh. 6% a a 3” —. 36 wee. 31 10% Aug. 8 
3,700 35:20 Als eudies tee aouaee re a @ 2% 2i| 2 Jan. 12] 2% Jan. i” Mar. Ett Nov. 23 

100 4,000] Convertible preferred....*|| 14% Sale 16 18 18 Jan. 9 18 Jan. 11% Mar. 23. ~Nov. 

400 27,000] Wi ns men opemered Sale % Sale % Jan. 31 44 Jan. 12 % Sept.29)  % Nov. 

230] "agp | Ale Gt Sow RM ordinary ..60)| 4354 5254 oost Sale| S1.? dan. '9| 97°7 Jan. Doll Base Mee. a1/ S4% Nov} 

300 i 5 ( {tae hw ~~ lal eeepeepeeeeenr -) 4 see 65° Sale | 62% Jan. 12] 67% Jan. 20|| 443¢ Mar. 291 67 cn 

600 3.300 Alles & Fisher Inc common.*|| 23 2% 1% ii 236 1% gan. 24 i qn. Sa Mar. 30 2% Jan. 6 

. Alliance Investment com...* 1 7 4 78 = 2 van. pr. 1% Oct. 

100 3-200 Allied incarast Investing...*||..... Mo. meses enecn[owe-- -ne-e 4 Jan. 24 % Jan. 24 8x4 Aug. 19 16 Feb. 16 

oo---- ' = ae aCe Se eee tee tte eee x 4 

100 1,700 Atnea Toes ucts Corp com..10 10 7% 6% 9 7% Jan. 23) 7% Jan. 23 6 May 26 10% how. 
150 1,600] Clase A. *. ~"95|| 13 Sale 18% 17% 19%] 18 Jan. 24) 18% Jan. 12]| 12% Mar.31| 19% Nov. 15 

11,100 163,300| Aluminum Co common... .*|| 7734 Sale |/128 117 Sale {107% Jan. 26/131 Jan. 4|| 58° Mar. 30 13934 Dec 
3,700 29.710 nunueaa...800//105° Sale ||110'4 111 112 |110% Jan. 112% Jan. 13|| 93 Apr. 4/114 Nov.12 
1,000 9,200| Aluminum Goods Mfg... ..- *| 1536 16%|| 14% 144% 14%] 14% Jan. 25) 15 Jan. 16)| 14 . 12) 16% Mar. 11 

200 2,860| Aluminum Industries com_.*||/_.... .._-- eraee = eke , 3% Jan. 24) 3% Jan. 24) 3 June 6 Feb. 25 
6-450] 117.800/atgmintam tedannenn---gall 29 Sale [189% Sete [137 Sale tS Jane 24h Jane ofl G7yq Bar] 4564 Nov 32 

14.700] 111,600] Americas Airtines Tnc---.10|| 934 Sale || 20% 19% Sale | 18, Jan. 24) 2244 Jan. | Mar. 30] 22, Nov. 12 

"60 + (tolAmerioam Bek Gore--7~-iee|| 48°* Sale’|| 58 56° 50 | 57. Jan. 26] 6034 Jan. 6|| 44° Mar. 39] 64° Oct, 8 

| “2:200) Amer Caples! Gore ct a-ciéel| 3% S45c|] 2 Bi Bug) tS Oe Lo Sensi] 208 Mar. 13] “4 Aug. I 
eneess ‘ t be: eee er . . 
1,100 14-400 jeunes ease © ikeehernenl 10c os o ao’* os" 2 % Jan. 7 % Jan an ov. 26 Pm aur. 36 
~----- ‘ preferred_........ wena ¢ 2 : ~--- --- ~-|------ ------ ; u 

15 1,150] $5.50 prior preferred. __... 238 67% 625% 67 67% Jan. 23) 67% Jan. 10/] 56 Apr. 2/ 70 aoe. ll 
31,200 3,800 Amestosa Centrifugal Corp.1| 1% Sale 1% 15g Sale 1 Jan. 12! 2% Jan. 18 1 Dec. 10} 3% Mar. 16 
Amer Cities Power & Lt 
1,225 11,400} Conv class “se ntbeteeten 30 27 29 Sale | 27 Jan. 11) 31% Jan. 18]) 16 Apr. 14) 30% Oct. 18 
3,800 29,400} Clees A with warrants...25|| 24 Sale || 27 2814 Sale | 26. Jan. 11) 3044 Jan. 18 16% Apr. 8] 30% Oct. 18 
4,700 200 m re yer 2 3 2 1% 862%) 1% Jan. 13) 2% Jan. 19 m | =e. + of Jen. 18 
esos == mer Cyanamid com aR hh OOD abelian ss Ye “rate . ea een - an. 
29,800 486,600 Baov..... 1 23 Sale 28% 24% Sale | 22% Jan. 27] 28% Jan 41/15 Mar. 31 3080 Nov. 9 
1,300 48,500] Amer & Foreian Power warr_ 1% Sale 1% % Sale % Jan. 31} 1 Jan. 6 if Mar 30; 2 July 5 
1,500 12,500| Amer Fork & Hoe com...*|| 114 Sale 10% 10% 11%! 10% Jan. 24] 10% Jan. 5 8% Mar.30| 12% Feb. 15 
67,700 460,800] American Gas & Eleccom...*|| 27 Sale || 32%4 35% Sale | 31% Jan. 5) 36% Jan. 18]) 19% Mar.30/ 37% Oct. 18 
1,700 24,325| $6 preferred.............. *1/110 Sale |j116 113% Sale |113 Jan. 18/116 Jan. 3//104 Ape. 18 be ¢> Nov. 1 
Sl Stat aera agers Oo al toa tis BiG | fst ut] of dam: *B) ay Jan: Bal Rowe 80 888 Daal 
75,000 S00] $2.50 profersed=22277277774|| 3788 38. || 265¢ 33% 3614 37 Jan. 13] 37% Jan. 20|| 2B Mer.3tl a9? Wey. 
300 6,550] Amer Hard Rubber Co com_50|| 10 12%|| 10 8% 10 8*4 Jan. 26) 10% Jan. 8 Mar.30] 14% July 25 

50,000 1,225' Amer Invest of Ill com...... */| 20 RP Mae ss siete SE i a me _..| 26% Jan. 17] 27. Jan. 26)| 21 June 27} 26 Oct. 25 
1,500 19,600|Amer Laund Mach com....20|| 18 17 16% 16%] 16% Jan. 26) 17% Jan. | 14% Mar. 30 Aug. 
15,500 123 400] Amer Light & Trac com....25|/| 124% Sale 17 16 Sale | 15% Jan. 24) 18 Jan. 9j/ 10 Mar. 29) 18% Oct. 17 

400 800] ¢ Kaonbeboenl 2344 26 26 27\4 29 27 yi Jan. 11] 29 Jan. 17]; 22 June 29) 24% Der, 28 

sf hr Amer Mf¢@ Co common..-.. nee); 18 23 is 13 is 13% aun. a | is = pis Ape. 2 23 «Jan. i7 
9,400} 144,100 eee i pee eee "1% Sale % Jan. 3] % Jan. 19 ay Se 
2,100 ae —— Sass <> von Cape 22 Sale ade ai® 28 4 2434 Jan. 27| 29 Jan. 16 = Apr. 4 32 es r+} 

nan R mer Pneumatic Service... . ! ee”; See a Sage ag 3 t= Dec une 

i 5.250|Amer Potash & ve” RR 56 56" Sale | 56. Jan. 31 57. Jan. 30° Jan. 5 58 Dec. 27 
194m) ag alae germecccorcen al GO MaRS Sets | Ba ake | Sac dan: ol Bag gam: sill $ Marcfal 1M Aue 1g 

® * eco ‘ oo 5a ° » . « ° e 

35,700 623 ,900| American Rucerpaner ace 1 Sale 1 % Sale 8% Jan. 13 %& Jan. \% Mar. 28 ig Oct 13 
2.100 9,400} 1st preferred $6 series....*|| 74 78 67 70 73%4| 67 Jan. 12) 72% Jan. 21)| 55% June 17! 75 Jan. 17 
a he 13a Preferred $6 series........ - | at. 3M 13K -_ 19% <n 30 ae 14, my 20 gig Bent: 7 27% ¥ ° 3 

A Amer Thread eece ‘ 3 3% é an. o* an. e ° 
1,900 1,800|Anchor Post Fence com .. * 1, Sale 1% 1% Sale 1% Jan. 16 lis Jan 1% Dec. 19| 2% July 11 

800 22,200|Angostura Wupperman....} 3 4\% 2% 3% Sale 2% Jan. 3% Jan 2% Dec. 10) 4 Jan. 6 
3,700 23,500 Sees ee SS yeaa...” 10 Sale 124% 12% 13%] 12% Jan. 6/14 Jan. 20 7% Apr. 1) 16% Feb. 21 

Dpa Elec Power— 

720 3,325] $7 preferred.............. 5 109 109% Sale {108% Jan. 19)110 Jan 96 Apr. 9 109% Nov. 22 
3,000 62,200|tArcturus Radio Tube.....1 % Sale 1 5 Sale 4% Jan. $ &%, Jan \%, Dec. %Feb. 8 
5,800 99,900] Arkansas Nat Gas com.... * 3% Sale 2% § 2% 27g] 2% Jan. 27| 3 Jan 2% Mar.3 4% Jan. 1 

24,000 383,800} Claes A................- ° 3 Sale 2% 2% Sale 2% Jan. 26 314 Jan 2% Mar.30) 4% Jan. 1 
4.600 61.800] Preferred... - ~.00]] 6 6KIl 5% 616 Sale | 35 Jan. 10] 6% Jan rt Mar.30| 8 Dec. 10 
90 "720|Arkaneas P & L $7 pref....*|| 71. Sale ||____. FR pt 86% Jan 7| 88 Jan. 59 Mar.31| 86 Nov. 9 

900 5,800|Art Metal Works common._.-5|| 6 6M\| 6% 6% 7 6% Jan 7% Jan. 24|| 5 Mar.29} 9 July 20 

6,600 118,400/Ashiand Oi) & Reftning Co.! 3% 64 4% 4% Sale 44% Jan. 27; 4% Jan 3% Mar.29| 5% Nov. 4 

os wan ee ees. -* a a Tae fai ‘ ~esen ebe ates tke Se 16 Dec. 30) 16 Dec. 30 
Aseona Blec ustrice— 

4 pi 10.000 . a nae 1B Sale 834 8% 9% 8. =: 4 8%4 = 8% Mar. 31 11% = 37 

P oo, esoc Gas Elec com ...... ‘ 4 an an Dec. an. 

36,200] 312125] Clase A ....... swenecsez. 8] 19% Sale |) 112 2 Sale| °5¢ Jan. 13] 13¢ Jan Apr. 15% Oct. 1¢ 
9,200 55,800] $5 oreferred..........-..- 5 7 Sale 8% 6% Sale 5% Jan. 144 9 Jan 3% ar. 30) 11% Oct. 17 
8,400 OB. 100) ‘WettRRGR nn < cc asescccese-|ecece cases le ak wae 16, Jan. 25 lig Jan 's¢ Dec. 28 \% Jan. § 

800 3.000 Aquos Laundries of Amer...° ‘neath kel 4G Kae ig Jan. 19 4 Jan i aaa 24 } son. 17 

iudead P t c common ............7|/..2-. .----]]--- ~~ " a i webene éctens ar. . 

eee ole 400|Assoc Tel & Tel class A.....*|/..-.. ...--||___ ae 4 - Wars a alan wh 2 Sept. 3% Dec. 29 

Atlanta Birmingham & Coast 
10} RR Co. —VRRE 100); 73 78%l| 63 63 70 we ot 79 Mer, 3| 70 Mar. 3 
Bryden eRe nag anal “a> acl aaa] BE Ga BB ea 
3, d ach t — < d 3) % = n. ar y 

300 5|050|Atiantic Coast Line Co....50|| 28 Sale 7 Oe ae: See 16 Mar. 30| 30%4 Dec. 29 

6.300 5, Atlas Corp warrants-...-..-.- Sale 1a, 18/, % Jan. 3) 1 + Jan. 1 5g Dec. 28} 1% Jan. 1] 
. 8,800 72,420|Atiae Plywood Corp......-.. “| 9 10% 21 Sale | 20 Jan. 26) 25% Jan. 1 6% Mar. 30] 25% Dec. 7 

13,400 184,600] Austin Silver Mines... -.... 1 Sale 4 uy 4% Jan. 5 % Jan. Mar. 26 % Jan. 12 

5,300 47,.700|Automatic Products Corp. .5|| 1% Sale 2% Sale 1% Jan. 28' 2% Jan % Mar. 2h! 32 Dec. 31 





For footnotes see page 53. 
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= PRICES IN JANUARY RANGE. FOR YEAR 1938 
In 12 Months CURB EXCHANGE Jan. 3 
January 1938 1 Jan. 3 Jan. 31 | Lowest Highest Lowest Highest 
Shares Shares ( Ask d Ask| Bid Ask} . Sale le Sale Prices Sale 
2,800 30,000|Aute Voting Mechine com..*|| 7 8 7% 8l 8% Sale | 7% Jan. 26] 8 ie 13|] 6% Mar. 31 July 
1,300 ll, Avery (B F) Sons Co.......- 6 8%ii 4% 5) 4 4 4 Jan. 26) 4% Jan. 10]/} 4 Mar. 28 g Jan. 
2% ifs 1 Fae ae @ Bnennn- Te dt, coun 13% 19% HY 7 16 Jan. 26] 16 Jan. 26}] 15 Ape. 20} 21 Jan. 
~ "600 1,100 CN RE A Se ii 1%] 1 2 | 1 Jan. 14) 1 Jan. 4 | Nov. °7 Oy —_ 
900]  401,000/Aviation & Transport Corp.1||} 1% Sale || 37% Sale Bit Sale | 2% Jan. 26] 4 Jan. 14|/| 1% Mar. 26 3% Dec. 
1,910 18, Aston Pisher Ted Gate A..8Gilcccce cocce|]----- --.--]----- ----- 41% Jan. 9/45 Jan. 20]] 13% Mar 30] 46% Nov. 
13,700 142,100 Babcock & Wilces Co.-----* seahemel-epiamtiiel 28% Sale | 2634 Sale | 2444 Jan. 24) 29% Jan. 5/| 19 June 3] 37 Oct. 15 
sr eee] FG Moo] peace eerretaan naan n-=-F0H| TB hiss 224 Sale 1-35; walo’| ‘8 Jam. 6] -B% Jen: Sil 2236 Ape. all 2236 Nov. .9 
2,700 ,200| Baldwin Rubber Co com....1 6 7 7% 7%| 7% ‘Sale 614 Jan. 25) 7% Jan. 10/| 4% Mar 28] 9% Jan. 1 
2,300 500] Bardstown Distillery Inc...1 1 1% | (ee 1% Sale % Jan. 11] 1% Jan. 31 June 20} 1% Jan. 8 
11,700 259,625 Barium Stainless Steel-----1 2 Bale 134 Sale | 1% Sale | 1% Jan. 25] 1% Jan. 6]/ 1° Mar. 29) 23 Jan. 8 
, iw o oan eS che & oi , = < 
1,000 13, Cwetey Behe nn Ly bg Stece lire 6% 6%| 5% Sale 56 So fi 6% =. 39 ; — fs 19 Nav 18 
14,600 176,700/ Bath Iron Works Corp--..-- 1|| 6% Sale 8% Sale 7 Sale | 6% Jan. 24) 8% Jan. 3]| 4% May 27] 9 July 23 
170 a va ie pene eh. & Bet 42 Jan. 19150 Jan. “Sil st’* Rey. atl og%3 see. 
> ate... eee oe 0-4) peaiapaces S-aans ee eA ee. © 
400 2,900|Beaunit Mills Inc common.i0]|_ 56 6 || 4 534) 434 54| 4% Jan. 26] 5 Jan. 23/| 3777 May 6| 614 Jan. 29 
200 1,200] $1.50 conv pref_....._..- 20/} 14 24 13 15 | 11% 14%] 12 Jan. 30/13 Jan. 13 it Oct. 21 14° a 72 
31,000 96,300) Beech Aircraft Corp com...1|| 1% Sale 7% Sale| 7% Sale 5% Jan. 24] 7% Jan. ;: 
33,900 218,100) Bell Aircraft Corp common. .1 16% Sale 3644 Sale 29% Sale 26 14 Jan. 24 3614 Sen. 3 &} Mar 31 374 Dec. 30 
30.500 100.0 ~~) hy eae sat 3% Sale || 10 ‘Sale 9 Sale 1aa’® yaa. 27 19% Jan. 16 2\% Mar 28 12 Nov. 22 
150 1'765|Bell Telep of Pa 634% pt..100||11634 11734||i20 122. |i20 121120 Jan. 30/121 Jan. 3 113% July glisi ty 3 
300 3,700] Benson ledges com * rts 6 14% 1741 17% 17%) 16 Jan. 12} 18 J 0 M 12 
a AS gg cree hag ah me tas - 7 74 7¥| 16 oe ] an. 2 5 ar 12} 18 Aug. 26 
3.300] 83:00 merken '& Gar Pore Ge waw2al|"" 3 Bale” || “ag ~~-ag]--4j 7M 75g Jams 29] 7 s¢ Fam: 7 G3 MBS Zo] Aha Tams is 
3.400 49.000 rchase warrants.......- % Sale sacl % “| Stn. 6 ‘Jan. 3 (2 Dec. 28 1%6 Jan: 12 
250 + we ttt 3 Boaieatees . 10 ll 12% 14%] 13 Sale | 13 Jan. 31] 13% Jan. 23 A afer 29 14% Dec. 20 
------| £#=. #OYV! 32.58 Conv pref........-.. eecee cocee wh ee seo ° _— evecces cmeeceeosoce ecceus ar ct. 
1,300 3 Biedebore Seest Pay & Mech * 8% e 7% Sale 7 Sale 7 ‘Jan. 941 8 Jan. & 6 Sept 4 12% Oct. § 
25.500|  246,000| Bites (2 W) & Co commana 1|| 634 Balo"|| 163, Sale | 14% Sale | 1254 Jan. 26) 17% Jan. 4i| 4% Mar 30] 16% Dec. 31 
600 5,520 Bliss & Laughlin Inc com._.5||..... --..- a Ci Rawwas wed 17 Jan. 26] 20% Jan. 4j/ 11 Mar 30 3934 Nov. 14 
5,500 96,200] Blue Ridge Corp com_...._.1 1% 1%/] 1% Sale 1% Jan. 13} 1% Jan. 20 June 9] 1t% Jul 6 
1,100 i -i8 $3 opt conv * 37% 39%] 36 Sale | 36. Jan. 24) 39 Jan. 11 "4 Ape. 1 ai’ Nov. 12 
1,400 5-00) 7% _8'4| 7% Sale 7% Jan. 27} 9 Jan. 5|| 444 Mar 26 aK July 25 
100 Sigo|eonees a | G0 eo 2% Sale 2% 4 33 4 Jan 3} 24 Jan. 3/| 1. Mar 25) 5% Oct. 21 
170 3-460 2%, lst pre Bian als 22 =423%| 23% 22 0% an. 28} 24 Jan. 6/| 10% Mar 23) 31 Oct. 20 
1300 13°30) Borne 10. Sale | 10% 11 l Jan. 3/11 Jan. 27|| 8% Dec. 7| 13 Aug. 4 
d ’ SE Eo neem aw aere 3% 4 3% Sale 3% Jan. 144 3% Jan. 12 2% Apr. 8) 5% Nov. 7 
13,200 17,600] Common......... 1% Sale | 2% 2%] 1% Jan. 3] 3 Jan. 17 Mar 23] 2 Dec. 29 
2.4 10'eee 7% 1st pret 20 Sale | 21 Sale | 18 Jan. 27) 2434 Jan. 4 7 Jan 7] 19% Dec. 15 
§ 43 400 eae sered Sale 3% Sale 4x at 3% se 3 51% Jan. 18 1% Jan 7) 4% July 2 
15°40] 82-800 Breese Gong" a” esl] 8 sue | Sif Salo | Tee Jam: 35] B8e den: dell $* gene. asl ‘Bsc Nov. 23 
63,100 pea st nettle Aeronautical... - i} 4 Sale || 12% Sale | 11% Sale | 95 Jan. 24] 12% Jan. 3|| 2% Mar. 30] 12% Dec. 31 
100 23 31% 35%|30 35 | 32 Jan. 17/32 Jan. 17|' 25 Apr. 5] 33 . 15 
4,600 ‘00 7% Sale | 6% Sale | 5% Jan. 26) 7 Jan. 3), 4% Sept. 28 10% Jan. 10 
20 71% 75 | 72% 75%| 74. Jan. 26] 75 Jan. 19]/| 76 May 4 Mar. 19 
100 M4 u% lo % Jan. 12 % Jan. 12 \y% June 10 Oct. 11 
2,400 4% Sale 3 3%, 3% Jan. 23} 4% Jan. 5]| 2 Avr. 1] 5% Oct. 24 
1,500 1% Sale 1% Sale 1% Jan. 31] 1% Jan. 5 % Mar 23| 2% Oct. 24 
150 28% 32 | 25% 29%) 25. Jan. 27/30 Jan. 5j|| 15. Apr. 7| 30 Oct. 21 
600 ll 11%| 9% 10%] 9% Jan. 20) 11% Jan. 5|| 6% Mar.3l1|rl2 Dec. 14 
20 a ointt Ae ann aan Eee a ....| 30 Jan. 12} 30 Jan. 12|| 28% Mar. 16) 31 Nov.30 
500 $208 Coupon stock (bearer)....*|| 20 20% 21 21%] 22. Sale | 21% Jan. 24] 22. Jan. 24]/ 18 “Apr. 12] 21% Dec. 21 
100 d a Rotistered---—-----------* 20 20 21 21%) 21% 23 | 22% Jan. 20] 22\% Jan. 20]| 19% Apr. 29} 21 July 8 
1,400 10,700] Amer dep rets ord bear. £1|| 2644 27% || 21% 23 21% 224%] 21 Jan. 30) 22 Jan. 21|| 22% Mar. 29) 27% Apr 13 
hbed 1 eAmas dom rete ord reg...£1 26 27541] 2134 2354! 21% 23% ]------ --.._. ... ......]]| 23% Sept. 16) 2635 Jan. 28 
vy ee 5,100] Am @& rcts Soe 1 1 1 ug 1564 ae 
- 150| British Gol Pow chase O72. a. a ha. Ae Pn, = ene ote eet Fg 191 33 oy 33 
850 22,900) tBrown Co 6% pref_._._.- 100}| 22 25 18 21 16 18%| 15 Jan. 26} 20 Jan. 5}| 15% Mar. 18] 33 July 7 
2,100 ry 7 Brown Fence & Wire com...1'| 5 e 7% Sale 6% 7 6% Jan. 26] 7% Jan. 3°} 5 Jan. 3) 8 - Mar. 14 
200 ,500] Class A preferred_........ somdnaee. emilee soue Sik 21% Jan. 26' 23% Jan. 5] 14 Apr. 18, 23. Dac. 15 
500 19,500 Brown Vorman Distillery. ..1 2% 2%i\| 2 2%) 2 2%] 2 Jan. 25] 2% Jan. 9 oh 4 May 8 3 Jan. 18 
8,500 197,900| Brown Rubber Go. com.....1||_ 3. Sale || § Sale | 414 Sale | 4 Jan. 23] 6 Jan. 3i| 2% a | 7M Nov. 16 
,300 9,400) Bruce (E L) Co_...... eseriierd 5} 6% 9 15% 16%] 14% 15%| 13 Jan. 24117 Jan. 4/| 6 May 31/17 Oct. 25 
1,300 10,600) Buckeye Pipe Line..-.-.-- 50|| 39 Sale || 27% Sale | 28% 3) | 27% Jan. 24] 39% Jan. 13||} 224% Des. 14) 39 Jane 3 
7,200 40,600) Buff Niag & East Pow pref.25|| 2134 22 || 207%, Sale | 22 Sale | 29% Jan. 3] 22% Jan. 17|| 18% Apr. 1] 22% Mar. 5 
1,370 13,700] $5 ist preferred__.....___*||----- ----- 106% Sale |106 Sale {10544 Jan. 27/107. Jan. 10|| 88 Aor. _1|107% Dec. 28 
6.200 115,600 Beaker Hil & Suitives 2.50 ig. Bale 15 Sale 13 | Sale 11% Jan. 261 15% Jan. 3|| 10 Mar. 30) 18% Nev. 3 
4 , rma Dp. Amer rcete_. 7 2 4 2ul : Jan. 9] 2% Jan. 26 2% Aug 16) 3 an. 
700 28:200|Burty Biscuit Goepe tase] 2 Sale || 35; 3 °| is¢ 3:4] 3 Jan. oe] Bag Jam ell is Mae. 30) 382 July 19 
2,800 10,900 Gabte Bice a Prod v ¢ REET. * % % % % lg Sale 4g Jan. 17 5% Jan. 18 % Jan. 31 % Nov. 7 
EP 800] Am dep rects 54% pref.£1|| 5 5¥M%il 3% 3% 4%\\I-- : Maas SF FF Sl lk ae 
100 2.250|Calamba Sugar Rotate Co.20 19 22 16% 17%| 16 18 | 17% Jan. 6 17% Jan. 6 ti Apr. } 33 Joa. * 
250 3,250|Canadian Car & Fdy oret.-25|| 19} 21 || 33 34 | 31 32 | 39 Jan. 26| 33. Jan. i0|| 19 Mar. 18] 331% Dec. 29 
200 19.800)Can indus Alcohol <t A... © $ 4% 236 3% + x6 2% 2\%.Jan. 13] 2% Jan. 17]) 1 Sept. 28 ‘ goa. ak 
7.300 133 .800/Canadian Marconi Go.---.-1 ib Sate 1 1%] 1. Sale gif Jan. 27 ‘14 Jan. 4 a Sept. 27 m | July $ 
’ Products...... bwWk e useg@ulo-erss wage an. 28 8 an 4 pr. an. 
3,300 129,400/ Carib Syndicate com .....25¢|} 1% Sale Y, Sale % wy, 1% Jan. Gi 1 Jam. 17 % Jan. 27) 1% July & 
en Gee 200/Ca ---*|| 14 21 ‘ 
500 3,900  f demnteprenbadonse * 33 3 13% ox 20M ot "4% Jan. 9| 4% Jan. 12 3 Aue. is ze Nov. 4 
500 7,600|Carnation Go common...--*|| 19 20 24 24%| 2514 29 | 24% Jan. 4] 27. Jan. 14|| 17% Apr. 4| 24% July 19 
1,800 71,300] Carnegie Metals Co com....1|| 1 Sale Sale 4 Sale \% Jan. 3 % Jan. 18 D2:. 20} 1% Jan. 10 
290 1,590|Carolina P & L $7 pref....-.° sents gence OS 8944] 86 Sale | 86 Jan. 27| 89% Jan. 9]| 65% Mar.31| 89 Dee. 10 
40 $6 preferred..............*||~---- -----|| 82. Sale | 75 79 | 78 Jan. 16] 82 Jan. 3|| 60 Mar.29) 80 Jan. 4 
30-990| | 14:100lGarter (SW) Co-comeonsa-21| “654 Sale || 29° S3.| 123 Sate | 16H Jan. 37) 21% Jam All bog May al 73 Aug. 1 
4g) SE Namie atresia | At bcd ta Seb Sh dee 2a] gp San MRE 2p 
, lp penneeee 23! ‘ ‘ an. 5] 2: Jan 5 pr. an. 
11,800 138,700 rn wonrelay «Anglo nenammag 2% 2%i| 4% Sale | 3% Sale 339 Jan 26 4% Jan. 3)} 1% Apr. 1) 5% Dec. 6 
925 6,410) 7% ist partic pref......10@||..... -..--|| 9034 Sale | 86% Sale | 85 Jan. 27| 99% Jan. 3]| 5) June 27) 92 Dec. 7 
eve at 12,900|Gellutoid Corp com_222--- "” “"254il “38f “4s5] 3% 4%)-..--) |... eI] 3) Mar. 221 634 Oct. 25 
190 a ie ee  paiendpmene been membesse tie ee eee a oe Re 
+20U| $7 div preferred........_.*||/---.- ----.~//} ___ ha ae ee an, 23] 2: an. 1° . Cc 
Moo] MMO Scat Mens Bn Foe oration] LOM 18 184 4 "| 1890 “TAN) 1836 Jam. 9} 1444 Yam 20} Obie Mae OU) SNE Rov. ae 
770 6,890|Cent N Y Pow 5% pref...-100|| 89 _8932|| 90 Sale. | 9) 91 | 9) Jan. 3] 9214 Jan. 9) 75 Ape. 6| 92° June 28 
1,900 26,600 Cent Ohio Steel Prod... ..- 1||} 6% Sale 8 8%| 8 84] 7% Jan. 26| 8% Jan. 4 4% June 7| 10% Nov. 16 
325 Sens Tew Sc ts TS peat... ee 78 80 91% 93 884% 89%] 85 Jan. 26) 94 Jan. 6/| 64 Mar.31! 92 Dec. 31 
5800] 247.100 lcomteat seates’ Rtas coma-*tl| 156 gate l] 14 gate] UZ 12) Ug Jam gal ig gan. 2a) ty Bene 8) 288 See 
‘900 16.220] 7% preferred_.._...... “i0e|| 13°" Sale || 913 10% 9 1034 10" Sen. 2 1199 Jan 2 6° Mar.3i| 17° July 7 
795] *ERBS) SSatpratened---------tea| SH Sel! 44 Sto | ac $03] G36 Fam: 281 88 Sam: al] Sac Bok) a! Boer 3 
450 6, ¥ pref opt ser 1929..100|| 4% 83/1 4%, Salo | 414 Sale | 314 Jan. 26| 454 Jan. 19|| 2% Dac. 12| 7% Feb. 2 
1,700 32,500) Centrifugal Pipe Corp......*|| 35% Sale 4% Sale 3% Sale 3% Jan. 6| 4% Jan. 3]| 3% Mar 26) 4% Aug. 1 
2,000 7,800| Strip Gon sll 5 63 J 
A ’ Pp Co......... ecancees 6% Sale 7 s 64 Jan. 13} 7% Jan. 4|| 5 une 1] 8 Jan. 1 
200 5,300/Charis Corp com.......... 10}; 7% Sale 5% 6%] 5% 6 5% Jan. 23) 5% Jan. 23 Mar.31| 7% Jan. 3 
50 2,875|Cherry-Burrell Corp com. ..5}/..... ....-//_.... -.___]_____ ____- 15 Jan. 24/15 Jan. 24/| 124% June 16; 21 Jan. 13 









































For footnotes see page 53. 
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F'zs., 1939] NEW YORK CURB EXCHANGE 
AGGREGATE SALES | PRICES IN JANUARY RANGE FOR YEAR 1938 
NEW YORE Price | 
In 12 Months CURB EXCHANGE Jan. 3 
January 1938 1938 * Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS (Continued)  Par||Bid Ask!\| Bid Ask As Sale Prices Sale Prices 
600 ,000 Se . cabeos 100 103 ites 133 {122 1264%/121% Jan. 27/130 Jan. 9j]| 97 Mar.30/128 Dec. 29 
2,300 $3-Qo0/Cucage Piesibte Snate Co. -8 #9 1D Boones cnecslosecs o-sse 62 Jan. 25) 70 Jan. 4||/ 40 Jan. 3) 79% July 19 
1,000 12,900|Chicago Rivet & Machine...4 Sale 7% 8 7% 7 7% Jan. 28; 8 Jan. 4/| 5% Mar.30| 9% July 22 
400 24'800|Chief Consol Mining Co... % % Sale “% % Jan. 30 5a”? San 3 June Jan. 10 
1,250 26,245) Chilide Co preferred_..... ee); 28 31 58 Sale | 53 Sale | 49% Jan. 27 3}| 20% Mar.31| 62 Dec. 7 
34,800 170,900) Cities Service common. ...- Dadian: wniedia 7% Sale | 7% Sale| 6% Jan. 26 5\| &\% Sept.14) 11 May 16 
200 190,700] PB * "Se Re 3 37 Sale || 5044 Sale | 45 Sale | 4445 Jan. 25 rT: 3}| 21% Mar. 30 53 Dec. 28 
700 19,800 TEE ® 3 4 4 4%) 3% 4 4% Jan. 30 Jan. 7 2 Mar.28| 5 May 10 
110 2,940 Oe *!| 30 38 45 50 40 45%} 41 Jan. 28 Jan. 7|| 20  Aar.30| : Dec. 23 
775 5,575) Cities Serv Pr & Lt $6 pref..*|| 33. Sale 54 6044} 69% Sale | 53% Jan. 12 #6 Jan. 20)} 26 Feb. 3] 67 Feb. 
975 6.575 preferred.............. */| 32 39 55 61 70% Sale | 55 Jan. 11) 72 Jan. 20/| 29 Feb. 8] 7 Feb. 23 
+300 75,600] City Auto Stamping Co. ...- *|| 4% Sale 6% Sale 5% 6 5% Jan. 28) 7 Jan. 4/| 4 Mar.24/) 834 Oct. 
200 5,000/City & Suburban Homes...10//_...__ _.___|/----- -----|----- ----- 4% Jan. 11} 4% Jan. 1li/| 2% Mar.18| 4% Sov. 3 
100 5,500] Clark Controller Co... ....- 116% 20 |i----- -----]----- ----- 16 Jan. 19) 16 Jan. 19// 13° Sept.29/ 20 Jan. 1 
9,200 135,700] Claude Neon Lights com....1|| 144 Sale 1 Sale 1% Sale > Jan. 25) 1s Jan. 6 % Dec. 14] 2% Jan. 24 
300 800/Clayton & Lambert Mfg Co.*|/_.._. ...../|----- -----|----- ----- 2% Jan. 12} 334 Jan. 10/} 2% Mar.26|/ 4 £Mar. 11 
2,400 12,750| Cleveland Elec Illum com...*}| 30% 36 36 37%] 36% Sale | 34% Jan. 11] 37% Jan. 21|| 30% Feb. 8| 39% Oct. 27 
BM) 3-Belereana Rrmctnesome-zzi] “244 shia’ bye stlo"] “23 “8s “ARE dae: 20) Hah) 8 Rime 06) SBM Rak. 
¢ ac com..... s me . ov. 2 an. 
9,700 45,000 Gup Aluniaum Usenet com ¢ 1% 1% 2% Sale 2% Sale 2% Jan. 3] 2% Jan. 20 1 Mar. 30 13% Nov. iW 
“=->-- é utt w | ee es ee ee ar. ug. 
1,300 ,200|Cohn & Rosenberger com..*||_.... ....- 7% Sale j--... ----- 7% Jan. 3) 744 Jan. 3)| 534 May 13} 8% Dec. 22 
14,300 130,200 t Co Ltd... 2% Sale 3% Sale 2% Sale 2% Jan. 25) 4 Jan. 6 1% June 3} 3% Jan. 1o 
ooess- 23,000] 6% convertible preferred£1|| 3% Sale 44% 4 4% _ 4\4|--.---_------|------_------/] 3% Mar. 2a 433 Aug. 17 
6,800 92,100 Fuel & Iron warr...|| 5 Sale 844 Sale | 7% Sale | 6% Jan. 24) 9 Jan. 4!) 3% Mar. 26| 9% Nov. 10 
6,500 53,500] Cole’s Patent Fire Aree 4tg25 56 Sale || 92 Sale | 85% Sale | 84 Jan. 13) 944% Jan. 5/| 45° Mar.30| 98 Dec. 12 
Gas & Elec Corp— . 
1,275 5,375] 5% Conv preferred. __.. Es 554% Sale | 6444 Sale | 5534 Jan. 3) 68 Jan. 20|| 47% June 20) 70. Oct. 15 
80,800 332.670} Columbia Ol! & Gas com....1 4 Sale 3% Sale 4% Sale 34 Jan. 5) 4% Jan 21 2% Sept.26| 4% Jan. 7 
50 75|Columbia Pictures Corp....*}|_.... .....!|----- -----]----- ----- 11 Jan. 24) 14 Jan. 23) 134% bay 12} 16 Aug. 23 
34.400 417,590 ee. ¢ : 1 shore oi if Sale if Sale v Sale. 2 a. 3 Te. 20 io A . 4 i Jan. 13 
’ ,400| Commonwealths Distribut__1 an. 12) an. Feb. 1 15 
575 8.587 Communtey © & £. 60 fet 6..° weccon mcccel|<cese eocesioeece o-o-e 2934 Jan. 11) 32% Jan. 20/) 16 oe. 25 35% Oct. 28 
Community blic Service— - 7 
5,925 14, (SR Re EE IE 251119 # Sale 28 Sale | 26% 26%) 26% qn. 27| 28. Jan. 3 8% Nov. 18 
600 $1800 Community Water Serv ___.. | % Sl % K% % Sale % Jan. 21 34 Jan. 20 17 ro 16 as . 14 
7 Compo Shoe Machinery— 
1,600 15,100 Vlecanes ts 2 aa 12% 13M)| 14% 154] 154 15¢%/| 15 Jan. 7) 16 Jan. 11)) 31 Mar.30 16% Nov. 9 
woress 100}Conn Gas & Coke Security..*|/..... ....-||----- -----|----- <----|-s5---,--7> et % Dec. 13 *e 
1,300] Bera cS BDTMeTTeM nnn saan tM -as 2 So--Wl-n gaz --gizl "Big Balo’| “has Jon, 24/ “B46 Jam. Sll--3az-yan---gl--99z"SepE7T 
’ oe 4 ‘ ° . 
50,900 638,600] Con Geer ———— s|| 434 Sale 8% Sale | 7% Sale | 6% Jan. 26) 8% Jan. 4 3% Mar. 30 ase Oct. 17 
4,600 27.700|Con Gas E L & P Balt com__*|| 64 68 72 Sale | 72% Sale | 71 Jan. 14) 72% Jan. 31)| 55°" Mar.31| 74 July 23 
= 2,450] 5% preferred A_.......- 400]|_.... _...-|]---:- <->--|---=- = 5-- 116% Jan. 9/116% Jan. 12//)13 Aug. 3/117. Nov. 1 
3,400 ,600| Consol Gas Util com_-......- 1 % Sale Sale % Sale % Jan. 7|  Yiedan. 30 % Apr. 2| 1% May 10 
900 19:750| Consol Min & Smeit Ltd_---5|| 54-57 596 59%] 55% Sale | 54 Jan. 17; 60 Jam. 4|| 4g% Apr. 1] 65% Oct. 26 
3,700 6 Sale 43 5% 5 Jan. 12} 6 Jan. 3 
a Oe See toc ft -aeli-.-<. ----: 92° sale'| 92 Jan: 31| 92. Jan: 31|| 72° Mar-25) 6 Dee. 27 
1,700 14,900| Consol Royalty Otl_-_-_--_16|| 1 1% 13g 1%] 1 19$) 134 Jan. 11) 1g Jan. 4 June 10| 1% Jan. 7 
6,200 118.700|Consol Steel -_#l' 3% Sale 6% Sale 5% Sale 4% Jan. 24) 6% Jan. 4 Mar. 30 ri 
200 4.475 ComelG & B7% pe pret. --iée 75. 80 819 4 83, 85, | 84 Jan. 7 85% Jan. 17 6734 Apr. 26 86 Oct 25 
hg + ° ntinenta of Mexico-._1 716 ted beet Sehgal an 
3) 8p aleoee Rete eet naz com ol SH Saye] FSB] ss Bs) fae dam: “al aD Sam: ob] abe May #2] 10, Box 1 
738 7% . . 
oO ee ee cwecdiecene wenn 5254 Jan. 11] 5534 Jan: 10|| 51°* Ape. 97| 5434 Mar. 14 
4,900 1 8% Sale| 7% 8 7 Jan. 25} 9 Jan. 4 ; 
BBB pe py eee Riedie Migtadianedl Sh 5 weal 1534 Jan. 26] 18 Jan: iil] ,4° Mar: 35) 20% Qer. 1d 
1.20 21,100|Copper Range Co.._------*|| 434 Sale || .5'4 5%) ,4% 4%) 473 Jan. 30) 596 Jan. 9) 416 May 20) 8 July 7 
1,200 7,200|Copperweld Steel com_----10]| 19 22 5 26/26 27 | 2444 Jan. 9 27% Jan. 16] 18% June 14 Aug. 2 
1,100 26,500|Corroon & Reynolds.... _..1|| 2% Sale || _244 _2%] _2 2)4) 2 Jan. 4) 2% Jan. (4/) 13 Mar.29| 3% July 7 
A 1,400] $6 Conv pref A__..----- */ 60 70 || 70 a 17, Sale | 7436 can. 18) 77, dam: O8) SB May 3] 75. Nov. r 
’ a) Zs . J » 
1800] AO EER ee ered em ----sall 11 aSacl] 636 65] 53s 654] “53s Jan. 26] “65 Jan. 10) 4$9 FURS 14! 1208 gan: 18 
Gourtaulds Led__..._.___. £1 | 
oo---- 1,700] Am dep rcts for ord atk reaq||..... _..__||----- -----fr---- <<< npr nn nn cern r leer nnn cere 6% Dec. 19} 12 Jan. 12 
200 3.200 Eames! Bite Cocp. ~~ oa %  %I----- ----- $4 Jan. 5] 3% Jan. 5) % May 18| 1% Feb. 14 
22,100] —_983'000|Creole Petroleum com --_-..5|| 23% Sale || 2334 Sale | 2144 Sale | 213s Jan. 30) 23% Jan. 3|| i714 Mar. 31| 2714 Jan. 12 
9.800 91,100|Grocker Wheeler Elec Mfg_.*|| 635 Sale 7% Sale | 74 Sale | 64 Jan. 27) 9/4 Jan. 16)! 3% Mar. 28| 10% Nov. 9 
5,900 115,100|Croft (The) Brewing Co____1 33 %'| ,% Sale! 9% “ vedan. 3 (Ae Jan. 7 4 Dec. 14, % July 29 
1.808) of 240|Gromey Miiner & Oncom---3/ 31 3] 3. gtd) 2x 4.6 Ze tam ofl oc dam 24), gH Der. aa) gt yam Ue 
, 2, rown t Pet eriebel 4 4 8 : 73 2% Scum an. 
1,100) 11.400|Crown Cork tee cbor reer: Hi 11" 914 Sale| 9%; 93s] 9% Jan. 3] 954 Jan. 19)/) g°° Sept. 26 11K July 22 
4,300 63,300|\Crown Drug common....25c|| 1% Sale 1% Sale 1% 1%} 14s Jan. 3, 1) Jan. 17|/|) | Mar. 26) 1% Jan. 12 
275 1.350| Preferred. .............. 25 thaw -----||---- oltre wa-= a---- 14, Jan. 96) 17, Jan. 20) 12% Dec. 24 204 Sept. 29 
900 16,999|Crystal Oil Ref Corp com...*|| 1” Sale ||----- -----|----- ----- % Jan. 25 4g Jan. 13 \% Jan. 18} 1% July 1 
150 12289 ‘temietoeer © iRaaie: gl SPapgpenges = --. -----| 10. Jan. 19} 10 Jan. 19 7 Jan. 25| 24 A 1 
600 11'600|Gubam Tobacco com ¥ tc...*|| 314  4i4|| 344 4% 4 4%) 434 Jan. 4) 4)¢ Jan. 4)| 2a Mar.30| 5% July 29 
2,350 10. 550 Cuneo Press com (MORR Saettes’d . 26% 32 49 47 be Sale 46% Jan. 26 51 Jan 10 25 May 25 51 4 30 
170 750| 64% preferred_________ CUR com cascall®*#som cocce onene o-2-- 108 Jan. 17/109}¢ Jan. 18)/1y2 Jan. “S/110 Dec. 2 
-se--- 50/Curtis Lighting Inc com_.._*/}/___.__. _____||----- -----|----- -----|---e0- <r eee} ene - ------ 1 Dec. 22} 1 Dec. 22 
------ 450!Curtis Mfg Co \Mo).........5]/..... 22) ----- -- enn oo ee = en nn npn rnin cert ele nn nner core 6% June 22} 10 Feb. 8 
700! =—s- 34. 500/Oarby Petrol Gorp....-.... 7% Tki 6% 7 6% Jan. 26) 7% Jan 4 Mar. 3 Aug. 8 
1,100 3. £09 + ree nowy EBooneonnes : big wry 14% 15 " 14% 16 1444 Jan 6} 15% Jan. 19)| 19 or eH i3is Ger 25 
5,100 42'100|Dayton Rubber Mf@.__..__. | 7% 8 16 Sale | 14% Sale | 12%5 Jan. 27) 1744 Jan. 20/| 54% Apr. 1) 17% Nov. 10 
100 ee A 35]| 16 20 25 27 | 23% 25 | 26 Jan. 9 26)6 Jan. 12/| 17°" Apr. 29] 26 Nov. 9 
8,806 3.100|/Decca Records common _.___- Rmx 30 7 Sale 5% Sale 544 Jan. 27) 7 Jan. 3|| 63% Dec. 27| 7 Dec. 31 
700 9,900|Dejays Stores Inc common..1|| 6 7 4% 5) 4% 4%) 4% Jan. 7) 5% Jan. 10)| 3356 Mar. 25) 7% Jan. ¥4 
80 695|Dennison Mtg 7% pret... -100)|_--__ ---_||--5~= a-5--|--=5> =-5-- 22) Jan. 24) 26 Jan. 11)| 25°" Mar.14| 40 Jan. 2 
1,000 39,100| Derby Oll & Ref com_______ 3 3ij| 2 Sale}; 1% 2 1% Jan. 20} 2 Jan. 3// “1% Dec. 6| 3% Jan. z 
—----- 575| A conv geoferted......22.* wecee coc cn||- nen - o----]----- -----|--2--- ------]------ ------]] 374% June 10] 58 Feb. 1 
400 Detrolt Gasket & M Co...1|| 8 9 7% 8%! 6 7%| 7% Jan. 23] 8% Jan. 4/| 5u 3 17 July 6 
500 9.208 6% —- ED 13 2% 14% 15 13% 14% 1538 Jan. 24) 14% Jan. 11 10% Stee, 25 isis Nov. 9 
3,600 74.200] Detroit Gray fron Fdrycom 1/| 1 1%}! 134 _ 1%] 1) Sale 134 Jan. 6) 1% Jan. 20)) 1% Mar.29) 2% July 19 
1,600 14.600| Detroit Mich Stove Co_.._.. ill 2% Sale 2 Sale 1% 2 | 1% Jan 26) 2% Jan. 4 1s May 27| 3% Jan. 1 
400 19 Detroit Paper Product3..... 1|} 2% Sale 2% Sale| 1% 24) 1% Jan. 27) 244 Jan. 3]| 13% May 28} 3% July 23 
1,600 33,800|Detroit Steel Products..._. *!| 154% Sale || 30 Sale | 26 28 | 24 Jan. 26) 3144 Jan. 5/| 14° Mar. 30) 35% Oct. 1 
50 40|De Vilbiss Co common... __ St dud Gale eed babecd@seen astéq 24 Jan. 20) 25 Jan. 27|| 24 Dec. 12/727 Dec. 5 
50 2,225] Diamond Shoe GBMscce Mecece cogcell?“=22 --2--]""--> -- =>:| 14 Jan. 9) 14% Jan. 24/| 11 May 13| 16% Sept. 8 
~-ee-- 9.625] Distilled Levers p....-5|]| 9 9%j} 1% 3 1% = 2HK).----. ------]---.-- ------]] 2% Dec. 28 Jan. 8 
ogni 1, Am dep rete ord reg.....£1|| 26% 27%|| 203% 2134| 20% 2134|--.---_-----.]--.---_------|] 21% Nov. 2] 24% Feb. 28 
9,400 27, 900 | Diveo-Twin Truck Co com..1 3° ifs, 3% j 4% 4%) 4 Jan. 10) 5 Jan. 14 bY} Mar. 30 43 . 24 
1,100 3,200|Dobeckmun Co common....1|/ 10 12 8 9%} 8S 9%) 8M Jan. 4) 9% Jan. 17|| 6% . 22} 13 Jan. 24 
oe.) See Dominion Bridge Co_______- BRR e 88 ee pe ott eae ey eS OS a a eee Bt ens 
1,500 23, 400 Dominivn Steel & Coal b..25 15 Sale jj 12. 12%] 10% Sale| 9 Jan. 26) 12% Jan. 4/| 9 Sept.14)] 16% July 25 
10 (0| Dominion Textile Co com...*//..... .....||----- -----|-=--- -;:--| 60 Jam. 19) 60 Jan. 19) 67 Jan. 14) 67 Jan. 14 
280 3 090 Draper Corp.......-..-.-..- 7 leas anneal 65 67%4| 64 65 | 64 Jan. 13) 66 Jam. 4|| 47 Mar.31| 67% Dec. 29 
300 9,200] Driver Harris Cocommon..10|| 14 18 19% 21 |15 18 | 15% Jan. 27) 20% Jan. 7|| 11% Mar. 28] 24 Oct. 28 
es-s0- 210 pre enceccccscelOOlowece cocecil----- 2----|----5 2----|--2-5-,-2--22|----5-_------1]108 June 37/110 Nov. 20 
2,800 40,100/0u Cond Corp com...1 1% 1% 1% Sale 1% Sale 1% Jan. 12} 1% Jan. 19 % Sept.14/ 2 Feb. 28 
175 7,625|Ouke Power Co..-.-....-- 100|| 64 Sale 5 68 | 64% 67 64 Jan. 24) 67% Jan. 18|| 54 Mar. 29] 67% Dec. 30 
1,200 19,300] Durham Hosiery cl B com__.* 1%] 1% _ 2) 1% _2 1% Jan. 24 Jan. 6 % Jan. 27| 5% Dec. 7 
11,200 63.700] Duro-Test common...1|| 6% Sale 5 Sale 4% Sale | 444 Jan. 23) 5% Jam. 7|| 323% Mar.39| 6% Jan. 7 
300 22,800] Duval Texas Sulphur--_..... 7% Sale 6% 7 6 6%| “6% Jan. 244 7 Jan. 4/|) 6 May 6] 9% Feb. 1 
17,900 299. 300|Bagie Picher Lead Co... .. 10 8% Sale || 14% Sale | 11% Sale | 10 Jan. 26) 14% Jan. 3/| 7 Mar. 29) 145% Nov. 9 
2,800 63,700 ey Gas & Fuel Assoc_-_ 2% Sale 1% Sale 1% Sale 1% Jan. 17} 1% Jan. 5 1% Sept.26| 3% Jan. 11 
6,200 46.900| 6% preferred. ........- ise 27 Sale || 12 Sale | 10% 11 9% Jan. 13) 12% Jan. 5/| 9% Dec. 20] 31 Jan. 13 
3,100 23525 rie 4 preferred...100/| 49 50%/|| 24% Sale | 2144 22%] 21 Jan. 25) 25% Jan. 5/| 17% Dec. 20) 52 May 13 
325 3'450|tastern Malleable Iron Go.25||_.... ..._-||----. _----|---_. ----- 9 Jan. 4/10 Jan. 4|]} 6% Apr. 21] 13_ Nov. 16 
600 29,890 Respeen Peete Cozy eom8....* 1% 1% 1 1% % .1%/] .1_ Jan. 10) 1% Jan. 6 Dec. 28} 1% Jan. 8 
475 9.175| $7 preferred series A...... Tonebsa édemad 17% 20 16 18 15% Jan. 26) 19% Jan. 19/} 14 Mar.29} 26 Jan. 18 
625 11.375| %6 preferred series B.....- Tiieak nonien 17 19 16 Sale | 15 Jan. 26) 19% Jan. 20)) 13 Mar. 30 > ae 



































For footnotes see page 53. 
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| rr rT yr r . , 
AGGREGATE SALES —_ ei PRICES IN JANUARY RANGE FOR YEAR 1938 
E Jan. : 
a. | 4 iss le | eae pe (938° Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
; sTOCc Constnued) i C11 Bi Bid Aski Sale Prices Sale Prices Sale Prices Sale Prices 
SherGon ait ants oll $56 Bala lay Sale | 3) Sale| Sidon 25] 3% Jan’ 6l| oh¢dune'20| 236 Jame 18 
‘4 2/400|Economy Groc Stores com.-*|/__.._ -...-||.__-- --... 16 Sale| 15 Jan. 17] 16 Jan. 31]| 13° Jan. 26] 15% Dec. 19 
rei 18/1 ii i2 i6% 17°|16 17 | 16% Jan. 23} 17 Jan. 4i| 10 Apr. 2| 17% Nov. 14 
10,2 39,100|Bisler Electr’c com. _......1 1 ii 1 1%] 1% Sale 1 Jan. 17] 1% Jan. 21 ar. l‘e Jan. 13 
415. 2,799. & Share......5|| 9% Sale || 1144 Sale | 10% Sale | 9% Jan. 26] 12% Jan. 20|| 434 Mar.31| 15% Oct. 17 
10/500] ~ 105.400 *11 55% 58%1| 66 Sale | 64% Sale | 60% Jan. 26] 68% Jan. 20|| 42° Mar.30| 70 Oct. 1 
4.200 34,700] $5 preferred_._-..------- 48% 51 60 Sale | 57% Sale | 53% Jan. 27| 62 Jan. 20/| 36 Mar. 30 65 Oct. 1 
2'200 $1,500] Blectric Power Associates._.1|| 3 4u%i| 2% Sale | 2% Sale | 2% Jan. 12} 3% Jan. 20|/| 2 Mar. Oct. 
3,100 52,900 de 3 4 2% Sale| 2% 2%] 24 Jan. 10] 3 Jan. 20/) 2 Mar. % Oct. 
"650 15, :140|Blectric Pow & Lt 24 pf A...* 29% Sale || 26 Sale | 25 Sale | 24 Jan. 26] 2944 Jan. 20/] 153% Mar. 31 se Jan. 1 
5,200 58/300 Option warrants. -_........ 4 5 4% 5%| 4% Sale 4 Jan. 23] 5% Jan. 5]| 2% Mar. 29 3 July 
3/200 45,300] Blectric 8 ‘at 1 e 2% Sale | 1% Sale | 17% Jan. 12] 2% Jan. 3/| 1% Apr. 4 July 
"325 5,520] $6 Comv pref with warr...*|| 75 79%il 75 77 71 Sale 67 ts Jan. 24) 76 Jan. 10}] 60 Apr. 21) 77%_ Dec. 31 
ai NAP Coane se 1% Jan. 5| 2% Jan. 19]| 2% Dec. 28 Jan. 14 
$00 18 10 ph “Gi 1677] 10f 1014} 10 ~ 1034] 10° Jan: 24] 1015 Jan: “7|| 10°” Mar. 30 18 Jan. 31 
2,900 41, SPORE acesenccss 1% 1%]| 1% Sale| 114 15s] 134 Jan. 27] 1% Jan. 3|] 1% Oct. 5| 214 Oct. 27 
1 5.55018i¢in National Watch Co--15 ee le eee “| 20 Jan. 3] 20 Jan. 3/| 16% June 14| 24% Nov. 
3,100|Empire Dist Elec 6% pret. 100 57° 35 1150 59 | 53 Sale | 53 Jan. 31) 53 Jan. 31]| 31% Jan. 10 58% Nov. 1 
29;730|Gmpire G & F 7% pref_...100]| 30 36 || 62 Sale | 5214 Sale | 5244 Jan. 31] 62 Jan. 3/| 28° Jan. 27| 65 Dec. 27 
16,500] 8% preferred. ~7s0011 32 38%11 62 64 | 56 Sale | 55 Jan. 14/62 Jan. 4/| 32 Jan. 26 83 Dec. 27 
9,300] 6% preferred..-.-------1 33 Ett 61 Sale| 47 52 | 5234 Jan. 24] 61 Jan. 3/| 28 Jan. 27/ 65 Dec. 29 
2.3751 614% preferred...--.-..100]] 28 87 |161 63 | 48  58%]-...-. -.----]-.---- ------ 28 Feb. 28] 6314 Dec. 24 
eats 2'900|\ampire Pow Corp part otk._° . --.--l] 20% 22%| 20% 21%5|.----- ~-2222/022272.222272]] 179q¢ May 12] 22°° Feb. 1 
~ 2,800 21:600|Emsco Derrick & Equip Co_5|| 8 9 10 10%| 8% Sale | 8% Jan. 31] 10% Jan. 9'| 6% Mar.31| 12. Oct. 1 
11 228 ;800 Equity Corp common.....10c 4 i, Sale 54 wat % Jan. 23 Jan. 4 Mar. 31 he Jan. ll 
9 132/600]Bequire-Coronet.....------1 10 8% Sale| 7 Sale | 7 Jan. 30] 8% Jan. 3|| 7 May 20) 13 1g 
1,600] €uceka Pipe Line......---- 50 28 31 18 20 | 16% 20%] 20 Jan. 7| 20 Jan. 7|| 16 Dee. 20] 31 = 
30,400 ET SE: ERED Oa e set \% Jan. 12} %Jan. 4 t1¢Mar. 7| % July 18 
tion com Sal 9% Jan. 3/12 Jan. 19]] 2 Mar. 26/ 105% Dec. 30 
oF 300 1391700 Palscatt Boowt mate Bis iad || 100 HS be “341 744 Jan. 3] 834 Jan. 20i| 63 Mar. 28 19 . Apr. 28 
2°100 5/900) an 20° «(21 21° Sale | 19% Sale 194 Jan 2s 21% Jan 2 16 Mar. 31) 22 Dec. 7 
7 nsetee!l Meta Cor p* \y , Jan 1 ° 
1400 18'700 Ponders Mfa one et bx ai 62 sale 38 bi 6i¢ Jan. 23) 7° Jan. 12 3h Mar. 30 i: Jan. ‘ 
“3 700] -34' 200 Feere Manenet Corp comes. tll 305¢ ” Bia i884 Salo | i714 17%) 1814 yan. Bl i9i4 an. all 144 Sept. 30] 38 dan. 18 
"100 1; 9° 11%] 9% 10%] 9% Jan. 23] 9% Jan. 23 Nov. 28 149 Mar 10 
7,100 63 5% Sale % Sale % Jan. 3 Y% Jan. 26 Sept. 16 Jan. 8 
"60 4 61 62%| 58 Sale | 58 Jan. 31] 62% Jan. 9j| 39 Apr. 1| 68 Nov. 
23,1 240 11% Sale | 10% Sale| 9 Jan. 27] 12 Jan. 5\| 4 ar.31| 11% Dee. ¢ 
1 3 74 Gale |....- — 73 Jan 27 80 Jan. 21 48 Mar. 29 isi Oct. 1 
8 ¥% 8 an an. . ° 
- - ‘pall ball nade. meee io Jan 24 33’ Jan. 23 te Sept. 19 28 Sept. 1 
2 Sale | 21% Sale 9% Jan an. ar. e 
.. apt 15 33° 24° | 211 Sale | 2114 Jan. 31] 23 Jan. 5\| 15° Mar. 24| 2454 Oct. 
Amer 5 Sal % Sal 3% Jan. 13} 3% Jan. 5]) 3% Sept.26| 5% Jan. 
ae fit 73160 Ford of France Am dep rcts. gs 2 338 “134 38 aS 132 Jan. 5 1% Jan. 5 1% Mar.18) 2% Apr. lL 
2:400|Fox (Peter) Brewing Co....5]| 6 9 9% 11 | 12% 12%] 10% Jan. 16] 13 Jan. 20!) 7% Jan. 25) 10% June 
12,600 Franklin R tayon Corp com re com. es | 4ull 4% 4%/ 4 4% Jan. 27| 4% Jan. 10|| 2% Apr. 2| 5% July 19 
a 2 ~ 
Common. aE % 8hl 7 7\%| 7% Jan. 5] 8% Jan. 17]! 6% Mar.30| 95% Nov. 10 
Bs 13 100 Partic conv preferred. ...15 if gata’ mas, 18 s 17 vit 74 Jan. 25 18s Jan. 191] 14% Jan. 3/218 Oct. 4 
1,4 11,100] Fruehauf Trailer Co fl) 8 9K%l| 11% Sale | 10% 11%] 11 Jan. 26] 12 Jan. 25)| 5% Mar. 30) 12% Nov. 1 
2:700|Puller (Geo A) Co com_-----1||_..2. 2222 16 M7 | 15) 12 | 1535 Jan. 28 164 Jan. 4 1846 Mar. 7] 194 Seve 3 
SG IL EE _ peewtpowos: 9 7% ; % Jan. ; a A . ° 
375 2-438 oe anak eee > ol] _~"~~ ==7""]] 35% Sale | 334% 37 | 34 Jan. 3] 36 Jan. 20\| 28 Mar. 7! 43 Oct. 14 
Gamewel Se SO Se Cees. Se eee alee eee 78 Nov.16| 87 Jan. 
~~" 100 1 400 ees .......4 “BY OM] 12% 13%] 10 13%] 12% Jan. 16] 12% Jan. 16 74 Mar. 31 Aug. y | 
170 '260| 5% preferred ~----100]] 7584 Sale |] 8814 Sale |..--_ 88 Jan. 16] 88% Jan. 3 8914 Nov. 21 
800 ,800|General Alloys Go._...--.-- 1 2 1% 2 i Sale| 1% Jan. 28} 2 Jan. 4 19 ¢ See 28 2% July 6 
400] 12 soo| masseter ot Gamat 18% 1956l] 1734 18%] 17 17%] 1634 Jan. 38) 1746 Jan. 12]! 16% Mar. 18) 19% Jan. 19 
1,600 30;700|Gen Fi na com _.. *| 11% Sale || 13% 14 | 13 Sale 11 Jan 27 13} Jan 5 2 Mar. 30 1354 Oc Qet. 14 
50 150|General G & E $6 pref B___-*/]/__.._. —----/|]___ => ---az]--- => ona-- an. ! a x . 
Gen Investmen com Sal 4% Jan. 6 % Jan. 5 Apr 12 % July 
at 3200 ee sl a " “35° 50%¢ 65° 4s" 57. | 52%¢ Jan. 13 52°¢ Jan 13|| 40% Sept.27| 58 Oct 26 
6,400 111,000] Warrants.....-..----- at ° LP] % les eee eee. ig, Jan 5 lea Jan 5 lsg May 6 4s, Aug. 
"260 160|Gen Outdoor Adve% pret-i0# 2S. Sgn eggeisctciee 6 Jan. 30} 70 Jan. 10/165 Feb. 4) 80 July 2 
210 1:910)General Pub Serv alge paar ates 47 Bale 41% Sale 41% Jan. 31/47 Jan. 3 30 Mar. 29 53 July 
Gen ayon stock “¢@ Z RP Ae Regt gy ~ Fes x a 
~ 4,900 45 soul Generen re ~ =" 11° 1211 15 sale 1414 Sale | 14. Jan. 28) 154 Jan. 19|| 8% Mar. 30| 1645 Nov. 26 
‘900 3.600 $3 conv oeeee Spee 2 ei] 41 50 49% 5l 50 51%! 50 Jan. 26) 52% Jan. 18|'40 Mar.30) 51 Dec. 23 
Gen Tire ubber— ; 15 
150 ie gg” Se en see 9534 Jan. 14/100 Jan. 5|/ 72 July 6/100 Dec. 
Gas com. 4% 6 \ 6% Jan. Apr. 19| 7 Oct. 20 
325 2.100)Gen Water Gas & Riss com.-1 og” 32 || > °*! © 7 | oh Jan: 18) 3832 Jan, 27il o634 Mar. 22] 34% Dec. 8 
1,075 8:590|Georgie Power $6 pref -.---*||__... -..-- 77% 78%4| 81% Sale 7934 Jan E 83 96 Jan 20 58 Apr. r 823 Nov. 1 
10 50) $5 fe, ap NEE: See SC enadinecan sennd , an f a 1 3% . 
bert com 7 6 4% J 26| 7 Jan. 5i| 4% Mar.25| 7% Oct. 25 
380 4900 ms es ee : asi or3% O° 32 28” 38 29 . Ton 28] 34 Jan. 7|/ 30 June 18| 41 Fen. 17 
200 1,200|Gitchrist Co.__.-...-------*|| 6 7%11 5% 6%) 6 6%| 6 Jan. 5| 6 Jan. 5i|'5 Apr. 4] 6% Jan. 28 
14,700 169;400 Goal Go_......- el] 5% 5ill 5 Sale| 4% Sale | 3% Jan. 27] 5 Jan. 3]| 4% May 27| 7 July 16 
Godc’ gare 4% 29%] 27% 30 Jan. 11] 30 Jan. 18)| 26 Mar.31| 35 Jan. 27 
1,300] -22'800| “trace we eaare Stee A---211 72 TBI] 7855 70] 105s tor] 7w2e Jam. 24] 41 Jan. 10l| "bs Dee: 20| 174 Feb. 
"50 390] $7 preferred--------------*||----- ----- 97, 0835] 94, 98h) 97, Jan. 51 97, Jan. 5 88, Sept. 27 9933 Oct. 2 
Goldfield Con A‘ > ; a n ly an 1 ° 
7900 98500 Gorham tac Clase A com oot a 2 2% “2% ox “2% 24 Jan. 17] 2% Jan. 5i| 2 Feb. 8| 31¢ Oct. 26 
100 4;350 oS soateeeed peedenens co oo® 1954 Sale 18 20 16% 19%] 17% Jan. 9) 18 Jan. 9/| 16 Apr. 1) 24 July 29 
am 4 , - 
@reement extended \% %| 1944 Jan. 25] 20% Jan. 24]) 13% Mar. 28, 22% Nov. 1 
1309 10 -a0oIGened ne Vas cion Ose ® iy 70 18% aM 8 19% 2/4 Se. 27 7% Jan. 20 5\% Mar.31| 9% Jan. 4 
3,000) 117:500 Gray Tel Pay Stationcom..10]| 4 5 10% Sale | 10 Sale 9% Jan. 27] 11 Jan 3% Mar. 30) 11 % Nov. 2 
"325 5.1751Ge Atl & Pac Tes ist oref_160 11058 1208 126 127 |127% 128\4]126 Jan. 4|127 Jan. 27/|117% Apr. 6) 127 % . 19 
6,150 22/980] _Non-voting common stock * Sale |] 6914 Sale | 82% Sale | 6944 Jan. 3] 83. Jan. 31]| 36 ar. 29) 72 Nov. 23 
"650 17 ,900|Great Northern Paper Co..25|| 30% 32%/| 37% 3814| 37. Sale | 37. Jan. 31] 38% Jan. 18]| 25 Apr. 19| 3944 Nov. 
2,100 50,000 Green tieté Tap & Sie com... Bi 6 7 Sale 6 7 6% Jan. 27] 7% Jan. Qj} 4 ar.30} 8% Aug. 8 
2,300 13,700) : eho 2% 3%il 2% 2%) 23 Sale| 2% Jan. 4] 2% Jan. 21|) % Mar.29| 3 Jan. 8 
rumman rcra’ ngineer- : sad KJ Ma 21 22% Dec. 29 
#9500, 712400 Guardian taveetore common | pre bey sg] 22g SOS) 181, Sais | Oe Jan: 30] 4 Jan: 18l| 936 Sepe.24] 14 Nov. 12 
20,600 48,000] Gulf Ott Corp -25|| 3734 Sale |) 40 Sale | 37% Sale | 36 Jan. 26] 40 Jan. 3/1 33° Mar. 31| 46% July 25 
"420 1,120]Guif States Util $6 pref_-.--*||_.... --..- 102 104 |105% Sale |103% Jan. 26/107% Jan. 19]| 81 Jan. 5|102% Dec. 12 
100 '490] $5.50 preferred spoons” ey BOER AA 92% 98 | 99 101%] 95% Jan. 11] 99 Jan. 25|| 72 Feb. 17/ 92% Dec. 27 
> es 1,850|Gypsum Lime & Aiabastine.* 5 7 6 8 5 T. Bescccws eansechuausis easce | ae oe . 
. | 2% Sal % Sale | 2% Jan. 25] 2% Jan. 3\]| 1% Mar. 28 336 July 2 
1100 22 E00 Heloid Co — ae Seen oi sre $4 ry 13% Sale Sif Jan. 23] 10" Jan. 3ii| & Dec. 21| 12° Jan 
25 8 Electric Light ...25|| 52 56 61 63%/ 60 64 | 63 Jan. 17] 63 Jan. 17/| 50 Apr. 1| 64 July i 
800 27,.700|Hartford Rayon com vtec .1 1% Sale 1% 1%: 1% 1s 1% Jan. 27} 1% Jan. 6]| 1 Apr. 29] 2% Aug. 2 
100) 11;100/#1artman Tobacco com. no par 1 1% &% 4 74 % Jan. 24 % Jan. 24 % Dec. 21 13 Jan. 1 
2,700 23 ,500/Harvard Brewing Co i 1 1 1% Sale 1% gale” 1 Jan. 13] 1% Jan 3 Mar. 28) 1 t. 
1,100 14,200|Hat Corp of Am ci Bcom...1|| 4 4s 4% 441 3% 4%! 4 Jan. 11] 4% Jan. 4|| 2% June 2) 6 Jan. 18 
‘500 34/400] Haseltine Corp re 1438 15%]|| 29% Sale | 30% Sale | 29% Jan. 3! 31% Jan. 13|] 13% Mar. 29) 3034 Dec. 15 
3.300 57 400/H: Dept Stores common_5|| 6 7 5\% Sale 4% 4%! 3% Jan. 25} 5% Jan. 3 4% Mar.29| 9 Jan. ll 
1000 5'050] 6% conv preferred soll 28 34 wes eee ie “$! 161g Jan. 25| 2214 Jan. 17|| 20” Apr. 20] 30% Oct. 21 
16.800 90:700|Hecie Miuing Co _. __.2 8% Sale || 9% Sale | 8% Sale | 7% Jan. 241 9% Jan. 4 634 May 27| 12. Oct. 17 
"300 5.700|Helena Rubenstein Inc. -- “| 3 5Mill 3% 4%] 3 3%| 3% Jan. 23} 3% Jan. 12/| 2% Mar.23) 5 Nov. 25 
50 BUEN CER Bice ck cn ccccecccoce ll 6 8 7% 9Q 7% 8%] 7% Jan. 12] 7% Jan. 12|| 5% Seot.27| 81% Dec. 6 
900 1,900] Heller aids Gites commo: --2i| 6 7%|| 8% Sale| 7% 9 8% Jan. 3] 9% Jan. 9] 5% Mar. 19) 8% Oct. 21 
250 1/550] 7% cum pref w w 235 _.._-|..__. ____.] 24°° Jan. 12] 26% Jan. 19]! 18 Mar.17| 26 Nov. 10 
1,400 14'200|Hewitt Rubber Corp com_..5|| 634 7 || 8% 9%| 9 Sale | 7% Jan. 23} 10 Jan. 5|| 6 Mar. 30| 11% Sept. 8 
1,300) 7 |225| Heyden Chemice! ©» -210 334 37 38 41 |39 40 | 38% Jan. 26/41 Jan. 5|]| 27 Mar. 31/) 41% Nov. 10 
" 50 1:750|Hires (Chas E) Co class A : 46 56 |45 56 | 46 Jan. 9/46 Jan. 9/| 40 Mar.21| 57 Nov.17 
1,100 14,900 Hoe (R) & Cociase A710 “"Bi4 11%|] 7% _9 | 7% Sale | 74% Jan. 31] 84% Jan. 20]| 5% Mar. 29) 13% July 18 
4,900 86.400 ae 5 13% 13\%|| 14% Sale | 14% 14%] 13% Jan. 28] 1454 Jan. 10]] 11% Mar. 18] 15% Aug. 4 


























For footnotes see page 53. 
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PRICES IN JANUARY RANGE FOR YEAR 1938 
AGGREGATE SALES A 
Price 
- 28 CURB EXCHANGE “Tos Jan. 3 | Jan. 31 Lowest Highest Lowest Highest 
January 1938 : : 
— i i ; j Sale Prices Sale Prices Sale Prices 
SMa 00| aT alae CES (Continme  PeriiBig = Ask IPIS aul 10% 12° | 10” Jane 24| 12% Jan. 5|| 9. May 2] 168 July 28 
1,200 11,300 Holophane Co Inc common. ®° 3s se 1 S44] 7% 844)---.-- ----- g\"i3°"“saa7"3i)__°% aaet. 4 = See — Bons 
"235 5 gaqlHordert ines enen aa: ~---= --~=-[]---7> =777-|-"-7~ =7777] 3449 Jan’ 98] 9434 Jam. 23 “Ig, June 32| 24° Dec. 3 
5G ormel (Geo A) com...*)/....- -----|/-- petits RRR ay Renee: coe ees ee . 
BES 12:700]ttora (A\G) Go common wee ; 23% gens” 37% sale’| 38% Sale |-353; Jan. 26) 30K Jan. 7 aig Jan. 27| 37 4 Dec. 19 
175 x Horo & lest COm...-.--9|| 207% Sale || oe | tinetee ads) tee Sy ee cee te ° Dec. 
nimintionge 100)/....- --<--||/----- ---- 10% Jan. 31]} 8 ar.29| 15 Nov. 9 
~. 50 3'200|Hubbell (Harvey) Tne... BI oi gtt25ll-Go3c Sala”| 66:4 Sale | OS°° Jan. 26] 605¢ Jan. 3i| 56 Mar.31 736 guy } 

11,400 00,000) Humble Ol! & Refining. .... *|| 65% Sale 3% 3%| 3% Sale| 3% Jam. 4] 4 Jan. 4|] 2% Mar.29| 6% J 

2,500 34,300|Hummel-Rose Fibre Corp_--5|| 5 64 * 43 10% 12%] 11% Jan 12. Jan. 5/| 11% Sept.13|} 12. July 

"400 ‘600|Hussman-Ligonier Co...--- *) 12 16 11 é % % Jan. 18 \y Jan. 18 Mar. 24 K% 

300 7,300] thuyler’s of Del com....... i Sale || if ¢ 8°" 8%] 6%¢ Jan. 6| 9 Jan. 17|| 452 Mar 28} 9 July 6 

2,250 6.550 7% preferred ctampes...i6e g 13 5% 9 s 8%| 8% Jan. 18} 9 Jan. 18 8 Dee. 30 a, wer ‘ 
400 250| 7% pref unstamped.... 4 Sas. BO | Bc rn Selnaeeead eee ‘ 

itaiieiieadl 4% Sale ‘ ‘ ‘ 2% Jan. 91) 1% June 3] 2% Jan. 10 
esses io ane TD eee A, 2315 ‘24 | 23% 24%| 2314 Jam: -9| 2454 Jan: 12]| 45° June 18] 9358 Jan. 18 
650 « Hy@grade Sylvania Corp...-.*||.-..- ----- Nov. 1 

‘ Sal 4 4%| 354 Jan. 13) 4% Jan. 17|/) 2 Mar.29) 5 . 

3,100 62,100|tinois Iowa Power Co...-- 3% Sale 18% Sale | 2134 Sale | 18% Jan. 3] 24% Jan. 20 12 Mas. 29) 33 Nov. .t 

15,200 75,7 5% conv preferred......- 14 a 5% Sale 5% 5%) 5% Jan. 12] 6% Jan. 20)] 3 ep “31| 13%¢ Jan. 12 

$500 BF ST cerennance eal” Fl Ecetenett Mittin Moanin tas “T2227 122222]] 4B¥§ Fans’ °3] 58° Nov. 10 

wey ° res Go A...*|| 4834 Sale ||----- -----|----- -----]------ ------]--- 
ne 175] {iluminating Shares Co A 4 - seas} u9---yaac-3al aaac"saacn“all Tig Now: 38) 1836 38 
ocnsas 2, Am dep rcts ord reg...-.£1||----- ----- “16% Sale |16%4 Sale |16 "Jan. 23] 16% Jan. 3/| 14% Sept. 28) 19 piss. 3 
18) Hel Mea esa AEH HEB A88 Heo 48st Sale| 18 Sek al aS ate HE eel 8 Beat 
were wees emcee Z a ° . 

1,000] 1°00 GootGan.s]| 1 8 D532 31-°| 308, 31-°| 293¢ Jam: Ze] 30%¢ Jan: 1il] 4056 MASE: AB) 28 Jan. 3} 

3.200 5,930|tmp Tob of Ge Beit & Ieel..£3]] 3734 38, | 200% tl. | 985% sale O78 san: 13] 1% Jon. SHS Beeb ah’? Seed 
130] "$.030)tadiane Serv Gory 6H pid 108]-—-—- -—nnel|----~ -----]----- -----] 8 Jam. $2) 1044 Jane 3B, Sept. 26) 38 May 13 
170 1,290 ae LiuK ot 100] 8634 .. 103% ----- 10634 108 |104% Jan. 5)108 Jan. 21/) 82 Apr. 8/103 . 

’ egy rte Th 1 1%} % 1l 1. Jan. 11] 1% Jan. 12 Dec. 15] 134 Jan. 
400 2,800 clase A.....-- 1 14) 1%| % 1%) % Jan. 9| 1% Jan. 20 Sept. 28) 154 Feb. 
300 2,500 B stock......-.---- 1 Sale % Ml & .%| ‘Jan. 17] &% Jan. 17 Nov. 4 July 
500 3,800|Imdustrial Finance v ¢ ¢-..-1 1 9% 10%] 9% Jan. 24] 10°" Jan. 21|} 7° Feb. 3] 13° Oct. 5 
75 3,300] 7% preferred......-.--- "B3°" "BA" || 664 Sale | 65 Sale | 64 Jan. 24) 67 Jan. 7|| 48% Mar. 31) 69 ov. 8 

5,600 52,900|{meur Co of North Amer... a8 l 23% Sale | 21% 22 | 214% Jan. 25) 24 Jan. 3/| 168% Mar. 24| 23 . 

2,200 9,000/(mternat Cigar 1 4 1884 -Sale 18% Sale | 16 Jan. 27) 204 Jan. 7/| 8% Apr. 1/ 23 Oct. 

4,900 65,800|Imt Hydro-Elec $3.50 pref.-5¢|| 16 Sale \ Jan. 26 Jan. 26 Feb. 17} % May 1 

9 208 4.700] “A’ J od gpm cocee cowcel” ~~ ~~ ---_-| 3% Sale | 3% Jan. 27] 4% Jan. 6 *g-- ge 5 ae 
: Rt Sas! gabled inde, amare pminicags, UltaMpegager ss TB title egal aes MBs. ° 

_Saee oo sees eer eee --=~ °° - "8 4% Sale | 3% Sale | 334 Jan. 26) 4% Jan. 4/| 1% Mar. 26 in ae 2 

18,100] 266 ,300|{nternat Paper & Pow warr.. 283 are 27% Sale | 26, Sale | 24% Jan. 27| 27% Jan. 3 3}. pepe: 27] St ae f 

73'500] 247 200|taeoreae Pes feed Bc *Brgll 7334 7554] “354 Sale | “35¢ Jan: 24] 335 Jam: 111] 254 mabe 3) “ase Feb. 28 

Sm] «—«BO ADO tasoemat Peesuete com... as) See 8% Jan. 3] 9 Jan. 4|| § Mar.31| 14% Nov.10 

1,100} —91,000| 1a he gee © eae Sate Bente lh, BB. 8s 4 Jan.” 5| 1 Oct. 19 

wacses 5,400| Internat Safety Razor ci B_ : 8 | 8 Sale| 7% Jan. 5| 934 Jan. 7]| 6” Mar.30| 9 Jan. 2 
900 7,900|tmternat Util clase A.......°|| 734 10 % “% % 5% \% Jan. 30 Jan. 6 % Dec. 21] 1 Jan. 

4.100 73,500) Clase B. Bale || sig 10 °| 11% 12%| 11° Jan. 24| 1234 Jan: 12|| 732 May 14| 10 Nov. 7 
750 4,300| $1.75 preferred.---------- 8 38 31% 34 | 32 34 | 35 Jan. 9] 36 Jan. 9j| 94% Apr. 27| 35 Nov. 
200 3;230| $3.50 prior preferred_-.--- 2635 30 || 31% 34 Hs Sate | “yo Jam. 31) ° 4 Jan. 31)“ Bob. 4) jan. 46 

New war ts eoges coeeel ~~ 512 an. ° 

3,000 68:50 International Vitamin..... $i Sale 33 ars F i564 Sale rt Jan. 31) 5% Jan. 6]) 2% June 10) 6% Nov. , 

2,200] 42,500 \Imterstate Home Equip com. Brent. 4% Sale } 4, Jan. 7]. 5/3 Jan. 19) 234 Mar.30| 7% July I 

1,400 39°300 ny et neo “wi sale i7is 18 15% 16 15s Jan. 26 i o- § ig f! 19 Gos. 3 

13°00 60°609 Irving Air Chute com. on 9 aa” a1% eas? 19% =, 18% Ton. 5 % Jan. 5 Oct. 3 % Jan. 17 
~ Bava sie, ooo alae 4% Sale | 3% Sale | 334 Jan. 24] 4% Jan. 3/] 2 May 11 76 Jan. 11 

20,600}  235,000|Sacobs (F L) Co..-......--- 5 Bele || TiZ sale | 13, 1%] 1%¢ Jan. 30] 1% Jan. 161 43 Dee oa] $54 Jan. 1 
ree Lane 0794 onn| 7504 774] fo Jane gf TO San 8 gone ape. 2} 74M Nor 

eceeececee SOeee eeeee an . 

iB) BS eee Bl te ae] aye ee ae ee 

4.500] 90800] touea'S Laughlin com----tee||"8334 Bala oF ale | Oa | 3a Jan, 361 36 Jom. 300 $4 War’ oa) Sell Aes. 6 
- aes Bee ee te ~ eps: 113% ..--- 116 Sale {116 Jan. 31]116 Jan. 31 106, May 25111334 Oct. J 

10 0|Kansas G & epetss Gcctene = oo ee ee Fe eee ee F . 
pon *10|Keieh (Geo) Go7% pref-tee'|=22—> -ap-- 22> 2-5 ond nen 634 Yan. 16] “4” Mar. 31} 7s Mar. 2 
3, 24,200 hy - wocccoee Kel 9 Ba i eae 744 Jan. 21| 849 Jan. 12 108% Apr. HA aes. 
inane "200|Kimberly-Clark 6% Pee a 5g i) 83 Salle |” 34 Jan. “3i] ~~ 34 Jan. “13|]"” 54 Dec. 23 Jan: 

200 6,200 Seegees Seeremneenn.-- ae 55 152 58 | 56 Jan. 20) 56 Jan. 20)] 28% Mar. 26] 67. Nov. 

166] gol Fe preterregecri steel 98 BB | Shc $8 | 83 fale | "2, Jam: 23| “236 Jan: “Sil “15g June 10] 494 Jom: 3 

4,100 131,800 Kingueon Preducts.....-...! aif Sale | aie 3? 334 Sale 2% Jan. 12 3% jen. 9 bi pee. of i ~- 

‘ 48,500|Kirby Petroleum.........- Sele ll ise 154] 13¢ Sale . 4 15%2 Jan. 
500 10,500| Sirkiand Lake G M Ltd..... 1 1) 12% 13 12% 13%| 13° Jan. 13° Jan. 1 12% Dec. 16 ae. > 
Klei Emil) Cocommon..*|| 1 1 8 Jan. 19 Jan. 19)) 5% Mar.31] 8 . 
100 3 700] Kletnere (1B) Rubber... .. ote wale 1333 ate 124 Jan. 15% Jan. 9]] 25% Mar. 31| 1 
3,700 14% Sale | 13% 

O00] «(BRB most Gore com. -=- -------i] BH oFHSll 10° “11%s| 654 1134] 10° Jam. 11] 10” Jan: 11]! 108¢ Jane’ 20) 1 : 
oa a “ 69 74 | 6944 71 | 71M Jan. 26] 73 Jan. 10/) 68 Nov. 30/102} Jan. 13 
175 6,120 & eeccoeccce ace eeeee oeeee 

oinseace coe Ss Os eer Fis] June 30 $6 Feb. 1 
a ist ~-100)}.--.. -...-|] 41 i134 Jan. 33] 12°” Jan: 18]] 114% June 28] 124% Feb. 
o-- 6,300] Kees (8 FD) Be Go spec pt_tell 11 “12%4|| 1134 "12° "] 11% sais’| “53¢ Jam. 3] 7 Jam. 16] -432 Gee “sl lt” Jame I 

3,100]. 22200] Breuger Co O% Sale| SX 

: co OR gg pat: Sa Re Beet SS 38 May 26 49 Aug. 
= Lake Shore Mines Led"7~ ail"33¢ Balo”|| 503¢ Salo | 48” Salo | 4533 Jan. 26] 50%; Jan. 7 4436 Sept. 14| 5834 Feb. 
13.00 eon 26] 3% Jan. 12) 1% Mar. 28 Nov. 14 
“tinal Ti geeleaher Beumary © Meching- A] BH Sale |] 2” Sale | Onc 3" | 29 Jen: 8) Sen: Hal ght Met aa) Blt NaH 
30 Bryant 7% pref.....10@/| 8734 98 |/----- -----|---- 1 
pl teen Se Sie Se Sse chon deeueheeseeanelil 14 May 13| 14, May 13 
Anccccecnccccccccee Joocce coccel|==5°* 79°" I "3" * “ig frre errr errr e rere 3 Apr. 12) 5% May 
pat 700 Clase B - === parcagcesoeoes evens oe i i ts "¥6 i "832 Jans 13| "83g Jan. i3i] 10°° Be: 17 Rt: July 14 
“100 3,900] Conv preferred----==----- 13% Gale || 354 sale] 3% Sale | 28% Jan. 26] 394 Jan. 3 2% May 27) 536 quly 

9:700|  263.100|Lemigh Coal & Nav_——--... Bale || "se Sale | “sg Sale 274% Jan. 23] 3154 Jan, 3i 13° Max. acl 32” Now. e 

+400 175.000 Le Tourneau (R G) Inc..-..1]| 16° 1634|] 314 Sale i Sale | 12% Jan. 26] 15 Jan. 20 1134 June 29] 16% Oct. ; 

$700 jr .150Lne Om Refining. “18% Bale || 204 Sale | 1835 Sale 13" Jan. 10} 12°¢ Jan. 1011 40 Sept. i4| 12°* Feb. 2 

+o 199 sien Then A... 8 1 Bale || 11% Biden 117 43 6 22 Jan. 5122 Jan. 19 Sept. 8 a Jan. rf 
150 900 preterred.... apoeenes ol] 1% 1%/]| 13% 2s] 1% 2%]-.---- -.----]-.- ney aSrae . 

ema 17,400)|Lit Com. ...... sal 24 Jen 9 24 Jan. 8 19 Mar. 19] 24 Nov. 7 
Loblaw Groceterias class arbors Seah aie eee § an. Y9ij...... .-...-|---->- ----=- 
200 sic) ommegueatimsinn eeeepeeer 5 123% “13 | 12% 13 | 12% Jam. 27] 13 Jan. 4/734 Mar. 28 194 Aus. 34 
100 29,350|Lecke Steel Chain Co......5 8% 36%¢ Sale | 30% Sale | 26. Jan. 24| 3644 Jan. 3 Mar. 29 2 
221/300] 1,099,000|Lock need Aircraft ...------ Bale || 9° Sale | 9° Sale $54 Jan. 24) 075 Jan. 191] 6% Mar. 31) 108% Oct. 17 
Lone © Gas............ Sale Y . Dec. 

10"100 174:300 Long Ioland Light com... 38 Bale | 6134 oer tok” 95° 26, Jan. 6) 29% Jan. a0 2838 Dec. 37 oe. 
705 preferred --------.. Gale Sale | 23% Sale |} 1 an . Dec. Jan. 1 

series B ..100 35 || 203 Sa Jan. 3 is Jan. 31]} 1% Dec. 13 . 

er 13 °460 ath reterred sesioe 8-1 aif 2%}| 1% — i Sale é Jan. 26] 7% Jan. 5]| 63% Mar. 30 Jan. i 

490| Cocky Tiger Combination iel|"""94 "~"Sa\|"~"35 ~~ “Sal 7-34 ~~"9a] 8 Tam: Sof °° Tam: Doll yg Mar. 38) “Ose San. 1 
5,400/-ueky Tiger Gombination.i¢]) % ms 4 & 4 1% Jan. 4/ 1% Jan. Mar.31| 39 July 26 
150 3,000) Ludlow Valve Mf@ Co~---~--tll-s5-~ ~353¢11333z “3331 3014 “31 | 3054 Jan. 23| 34° Jan. 14/| 24 Mar. 
900 13,000|/Lynch Corp sc ag " es weer ae iat. 23 ‘ Jan on Mar. 23 iN j a0 
Majestic Radio Corp.. 4 Jan, : 

1.909 51.308 Manati Sugar opt warr..... ill""33z 77333 188 aa yF 13 2 1% Jan. 24) 1 Jan. 24 ei our. af 3 2. 1 
770] «a B80| Ss cone ares aecS|Jonne= ---=-] 30 3435] 25 34 | 30 Jan. 23) 30 Jan. 23 1032 Dec.gi4| 11 Dec. 3 
= 200;Manische Co common..*//..... - 3034 “7933 “3177 “193z "1934 ”{91j Jan 23} 20 Jan. 6/115 May 12} 20% Dec. 9 

"300 3,800 SooesGene Mas Se aa-=----- * 18 6 3 --|| 5% Nov. 7| 7% Jan. 6 
wee 000] “Geamuatontion Amdep sot] 6% 7HIl 5% 6 | 5% 6 |-.-.--------|----.- - 


















For footnotes see page 53. 


































































































46 NEW YORK CURB EXCHANGE a 
' / 
AGGREGATE SALES ORY XORE I PRICES IN JANUARY || Rance FOR YEAR 1938 
onths XCHANGE Jan. 3 H 
Jenuary “ i938 . ” 1938 Jan. 3 Jan. 31 Highest 
Sale Prices 
ame | Saco PN a ane ae iS Rae ag fe 
1,600] 33,400) Marion Stenm Shovel com..*|| 4 5 4% Sale| 3% 4, M. W 28 July 3 
omnes 38°00 Meee Util Associates ° te...1 j Mi; 2 2 5% Sale *99] 10°. July 
rt 36:400| Master Electric Gone =i] 14 14% || 17% Sale | 16% Sale 31) 1834 Nov. 1 
May Hosiery Mills— July 11 
onaiind 1,000) a ae a OOO Se eee . RB BS ye 16 
pe ata tg  -10|McColl-Frontenac Oil Ltd_100)/..... .....|}----- Bale | 1% 33% .28| 3% Jan. 11 
500 13,500| McCord Radiator & Mf¢ B-.* 23 ad | 17 | 15% Sale . 29] 20% Oct. 19 
5,100 104,600| McWilliams Dredging com..*|| 10% Sale || 1 i 7 Bit sale 31/130 34 Dec. 
500 10,750| Mead Johnson & Cocom....*|| 95 99 [/130}4 133 125 4 . “26| 4% Mar. 1 
5,000 20 fi preemenes tone Pes com. ouveed 5|| 4 Sale 3% Sale 34 34 “931 60 Dec. 6 
~~ 200 6,750| Mercantile Stores Co...-.--*|| 1634 1834|| 16 17M) 14 17M . 26] 2034 Nov. 2 
1,000 6,000) merchants & Mfrsciass A...1]] 3% Sale || 4% 514] 41 Sale 29] 5% Des. 38 
20.400] 69,600] merrtet Chapman &Seott_--°l| 98 —3™"||" "4% Bale | “5 Sale 25-8 duly 38 
700 4.300) 64% A pref... .-------. 100// 45 Sale || 64 wl aetcaehesend 23 July 23 
1,600 1,900 stock pur warr'ts_|/..... Hale’|| "iz Bale | 3% Bale - 30 July 
7,900 105,000) mMesabi Iron... .....-..--- 1 1 1% 1% 1% = 1 Feb. 4 
200 5,500) meta! Textile Corp com..25c|| 1 be | 3056 40 6| 34% Nov. 16 
30 Part preferred ..... tS tatitnal 30% 38 % 
a oP Edison Co— ¥ May 13] 85 May 20 
Pee Ba as Oe eS eEEOe. wn nnnncnccece [lorone comeeiioesa< enn ccinnn ae ennas J 24 J 24 % Dec. 2 an. 
3.400] 108-400 sGosps--o-il| 8 gale] 4% sase’] 15 SA) HS dan: Sa] dan. “All 9 Same 15) Jan. 19 
6,100 1400 Mich Stee! Tubs Prod 2.80 $ eae ii 53 oH a i = 36 7," Jan. oi 5° May 26 10 Nov. 3 
’ jooce % % Jan. 4 % Jan. 9 % Mar. : an. 
$31 “S:e0l enigne _odheememamnat © 3h ahi] 28% if] asf aif] odfsan: 7| osf3an. Fl 23% Dec: ia] 5 Reb. 24 
Middie States Petroleum— 5% Dec. 28 
$000] 48.088] Ghose B voc eruct ecto. si] 756, *H8i] 434 Salg.| 5, Sale| ty gan 8] Ose Jan: 71 186 Ape. of 1M July 13 
6'300| 64.560] Middle Weet Corp common..8||---." --.." 7% 7%| 7% Sale| 7 Jan. 13] 8} Jan. 19]| 4% Sept. 28) 834 Oct. 1 
obtuse 3,450 wiz coM" pret nanan nn* 4 4%i| 33% 4%] 354 45|------ ------]--.... -.----]]| 3% Apr. 14] 10 Feb. 23 
Midian a 
Jan. 25) 15% Jan. 4]/ 7% June 20) 15 Nov. 21 
1,135 12°329 Midvaleon nn neeee--oll 78 83 *|1103-> Sale’ ' 90% Sale | 03 Jan 24 109° Jan. fi] 5996 Maz 81/113 Now. 3 
SO GF Cee eet Abrasive On.---Otel 136 Sale HT 16 2 | AS a A28] 136 Jam. 10) eG Jom. Lil) oe dune 1) 256 Nov. 7 
3,800 3650 neo eet ee ites a Ble OBR ie * eee: © py pale 8% Mar. 26) 13 July 19 
-"" 350 1Tutane nae el] 13% 2 isg 13°) Ye 12)--i5Zyanl ia] “iz Jans ial] 34 Mar: 20 47°" Qet. 22 
2.050 13,200/Minnesota Min & Mf@Co.---*|| 26 27 || 3934 40}4| 3534 Sale | 37 _ Jan. 30 4134 Jan: 20)] 24 fee stl 78 Aue. 8 
arr LLY eat ehh OO eee TTR OME TT NR MET fo Ie cae TTL SPB a 
700 3,200|Misseur! Pub Serv comaon.*|| 3” 8" "||"3-~ "731 3 Jan. 17} 3% Jan. 20 2M Mar.2¢) 4 June i: 
1,800 40,500) Mock Judson Voehringer2.50|/ 6% Sale || 14 14}4| 1234 Sale | 11% Jan. 27) 14° Jan. 5j) 6% Jan. 4 _ 
y %I 3% Mar. 28} 6% July 27 
16.300) Feo uetybeenum Corp---------1i| 5. 896i] 556 Sole | 56 Sale | 476 Jan. 25] 574 Jan. Si 334 Mar. 8) .6)6 July 37 
25°100]  88:700/Menogram Piccures com ---1 13 Sale || “2, Sale| 3, Sale| “2 Jan. 3) 334 Jan. 18]. 1} Sept. 26] 34 July g 
--"s--| $800 'Momros Loan Society et A_-1|| 1 19% 236] 1 "55g Sans 101-834 Jans 7 | 438 eee dl 734 Nev, 9 
a pel ig dee ge | ahah Serf 
7 7,050, P. te Dee GhEeeoabes eoeoseloeeeee 092906 an an. ° . 
1930 2-860 Moody's Investore Part pret. 32 Bale 28 3934 25 27 | 26 Jan. 23) 28% Jan. | 20 May 26 $15 ae a 
eesece D Corp wore econo n= Sb sbterey) cae: red eg cece 165 Nov.17 
otdieed 250] 7% A pref 100)/14 Pee See Linen sosncheseneniswoeguleden es bbe. (aw rt 
600| 32.050! sstoore (Tom) Distiliery Go.1|} 13 Sale |! 3% 14) He st Jan. 16) 34 Jan. 161] 4 Deo. 131 2, tan. 10 
23,109, 542°300 Monneain City Copper Co.2c|| 834 Balo"||"~G3z Baio” ~ 54 Bale | 4% Jan. 26] 65 Jan. 5 3% May 28 ° jan. 13 
se] BOO tMouatata States Fow comis||.see weoof-on-- --804|--2-- srnn-figetgesnna] sen oes AMR dan oa) dame 
dnséee no ark yt.  ageiageliaieete wheelies 6 ow Owner te ~ eer 3 124% Nov. 
1,285] 23. 000I meena eet tes Garett BATE Y pie Bal | a “roa TBH Fae: 2f]"78sc Tan: *3]"%9 ar: S0l'T2 July” Bp 
; 16,000 Piston Ring. -2.50 11 |} 11° 12 | 11 ~=1136] 10% Jan. 10) 12° Jan une . 
B10 350 Musheses Oo comuien.....- i DLE. Lonndscoae eocndiveesne disereitunaic ChEOEe 10 Sept.30| 10% Aug. 26 
9% Oct. 14 
1,500| Nechman Springfilied Corp.*|| 7% 1 8 12 6 9 8 Jan. 25} 8 Jan. 25]) 7 June 24 
000 77,100/Nat Automative Fibres com.1|| 5 gale 8 ab 84 Gate 7 = % 9% = a 3 fe. s | Hot i9 
7.300 152,300] Net com........ % Bale 4 Sale , ° 36 May 6| 36 May 
eseeee apo] Nations! Breweries com...-*]].---- -----|]-~--~ -----|----- -----|------ ------]------ ------]] 38 May 6! 7% Nov. 21 
astienll ational Candy TE wn ES MS eEsl sane en ne ema a ae onan cla ccewe wwcenclen= cn sone 13. Dec. 22 
ae ee PoE Ca wae ee oe om Pe ai 
1,900 38,500|National Container (Del)...1|| 7 8 6% 7 5% 7 5% Jan. 2 64 ~~ 20 1134 Sent. 14 14% Jan. 1 
9'400 105,200] National Fuel Gas __....__. *|| 13% 14 12% Sale | 12% Sale | 12. Jan. 3/ 13% Jan a ial 4 Mev. © 
: ° factu tores__ 2 2%4i| 3% Sale| 4% 5%) 3% Jan. 3; 6 Jan. 20)} 2 Mar.1 , 
2.7001 93500 National Ol Products. -----4l| 17°" 19° °I| 30°* 33%| 32° Balo’| 30° Jan. 26] 38% Jan. 11/18 Mar.30| 38 July 19 
Nat Power & Light— Mar.31| 75 Nov.15 
ee ee” lg YO pe oi] 52 _ O84 H 70% 73%] 7236 Gale | 7), Jam. 9 7896 Jam. 321i] 984 Mar. 31) 75, Nev Ht 
4:00] 6-100|Net Rutiocs Mast csen nn ell-"23g Bale |I""5-~ Baio'|""a-- Bais'| 4° 302: of] 2 Jan. H 254 Mar. 29 is Aug. 25 
"500 28,750] National Service Co-.......- 1 ? , 2 “eJan. 9 Ms Jan. piooty 2°” Feb. 18 
200] _5.800National Seest Gar Lea-----+l] 35-* Sale|! 585¢ 60°*| 543 Sale | 49. Jan: 26] Obs Jan: “all 32. Mar. Tal 7054 Nov. 1 
6,400 , National Steel Car Ltd_.... el] 1436 163<|| 12%¢ Sale | 11 12 11% Jan. 13 1234 Jan 3i| 10% May 27| 18% Jan. 13 
| A FP Reccediheed: Relea Bethalto 4% Jan. 7) 5” Jan: 9 4) Dec. 17] 83 Jan. : 
: .50|| 75%  834|| 7% Bale | z b's ° 
150 100-7001Netionel Tommet a iinee-'s in galo’|| 134 a%| 37% sate’) {$$ gam: ov] 338300: aH fg Jan. 96) 3. Jan. 18 
‘ ’ ~ Jan. Jan. 12 ar. 
11-800] «1bAaUINerens OW Gon neces -el| 13 14°! a3 145] 12% Bale | 139 Jon: onl 1b 3am: H3 asd eee gel 17° July 25 
Xo ew at gt Jan. 9] % Jan. 9 Feb. 17|_1}5 Nov. 
$90] 5, 200 \Nebraaka Power 7% pret. i0al[-->7~ ~2=7"]]i05°- Bale [i752 10854]102"" Jan: Shor” Jan: 17|h1g2%¢ Dee. 21|114 ” Nov: 18 
2,300) 34.000 Nek Corp com...--------- ~ A Fie @ 78h Jan. -9| 7834 Jan. ‘oll 79 July” 22 79 July 23 
ferred_...........- wages eogeeticenss goa aiecwce cone = : Jan. 3]| 3 June 4 
$00 11 Sete Sterna) Corp ----- $4 7 B33 Sale| 8% 8361 67 Jan: ig 34 Jan. 3i| 4% June 17| 78 Jan. 1 
1,000 ’ Neptune Meter class A...... 3 § % % Jan 6 3g Jan. 6 Nov. 10 1 Oct. 
Seah oe oa 4" Dec. 23] 54 Apr. 28 
eocce OS COM. cc co BUC SSCGCe SECCEMweccn Soccciococcn ESSssucsesée socccsloceace cossdo 
obtect Sr SEIT 1208 Moonee wets bececleeses Gonediccnace Soe ns oe 45 June 18] 51 vec “4 
0 Apr. 12} 12% - 31 
335] Bi zl Na tnainnd Gow Asen cont s|| "885d “8134||- 832 ale] 683 alge] 62 Jan: Ti] O83 Jan: 20] $8 eH fie 4 
obita 100| $2 preferred__-_-_-..-....*||----- ----- ee ee ee : oll Ape. 
170 12:430|New Engi Tel & Tei Go---i00 Fg 10, Wook Bats Ob yc 208 [10485 Jan. 37118 Jan: “gil “435 Mar.30] 11. Oct. if 
300 20-500|New Idee Ine common 7 -l] 13% Sale | 11% 12%] 11 Jan: 26] 13% Jan. 3/210. Sept. 13] 17. Oct. 
3,200 ’ wo hey ke peemeeer ™ nppppebeenes 625% Sale | 58i4 Salo | 54 Jan. 26] 62% Jan. 3/| 45% Mar.31| 72% Jan. 3 
5,050 76,080 New Jersey GRectsoccesed i “Ti “Ti 1 1 1 1% 1 Jan. 6 1 Jan. 23 1 Mar. 18 2 Jan. 
1,700 39,600] New Mexico & A z Send..- 56 ‘Sale || 78° Sale | 71% Sale | 70% Jan. 28| 80 Jan. 10) 42 Mar.31| 88% Oct. 22 
5200] 1100New Process Gocommnas-- *|| 22 20" || 33 “Sa° | 347 Sede | 70% Jan. 28) 80° Jan. 101 12 Mar.30| 28°" Nov. 22 
308 3400 An oe mon...*|| 1 2 1 2%) 1 2 2 Jan. 27| 2 Jan. 27|)) 1% Mar. 26) 2. Jan. 12 
400 -:28.600INY COmnibus warrants --..|| 53 8 || 1734 19°] 1054 1854] 1636 Jon: Sol 1f3¢ Jan: all Mar. 31| 20% July 25 
1.400 5.000 ¥ & Eoad Rosario Mid 24 Bale 25 Sele Ke Sele 234 Jan. 11 25 Jan. 9 “7 Mar. 0 30 Jan. 14 
*600 14,300/N ¥ M Co com... z an. ° Apr. 41103 Oct. 15 
¢ | ets: esece sogonlil Sale |101% Sale {100 Jan. 3/1023 Jan. 20] 81 pr. 
1i0 3520 N 7epeet — es Sescoccce 1 97 Sale mend SPCCLE Sera: 107 Jan. 4/110 Jan. 6]| 91 Apr. 21/109% ae “i 
. 13 . 
$08 Soles tae bee 36 5, Doc: 33] 454 Jan. 6 
700 1,600)New York Transit. .......-.. 12]| 10% Mar. 30} 21% Oct. 70 
100 2.440/N ¥ Water Serv 6% pref..100)| 16 194))..--. -----|----- ----. 7 Mar. 30| 10% Oct. 1 
74,600} 545.290 7/1 70 Mar.30| 8935 July 25 
925 18,250 3 May 4/ 82% Dec. 6 
50 1,850) 5 Sept. 14 Dec. 31 
2.600 69.000 4 Apr. 5| 2% Nov. 12 
1,700 23,200) Class B warrants ......... . 19) 3 ar.30| 734 Oct. 15 
8,100 66,900 “|| 7934 Oct.” 11] 8934 Jan. 22 
ohawets 200 oo----- "61." Bale | 5514 Bale | 50 Jan. 26) 62% Jan. 5\| 24% Apr. 1) 61% Dec. 19 
8.100) 88,300 Nites Bomont Fond com. .--2/| 91% Sale 1/61 Bale | 5534 Bale | 50 Jan. 26) 62% Jan. 6 7% Mar. 23| 9} Feb. 14 
“3.700 42,600] Nipissing Mimes..........- 6|| 134 Sept. 1 

























































































Fus., 1939] NEW YORK CURB EXCHANGE 47 
AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1938 
I 2 Months CURD EXCHANGE Ji 3 
Jenuere ' 1938 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Sha STOCKS (Continued) Par k| Bid Ask| Sale Prices Sale Prices Sale Pri Sale Prices 
3-200 62200 tntinetusan....% " Sale 5 5%) 4 5% 4% Jan. 28) 5%Jan. 4/| 3 Mar.26| 6% Oct. 24 
14,700 161,200) Nos Amer Lt & Pow com....1 Sale 1 Sale 1 Sale 1% Jan. 24) 1% Jan. 16 % Mar.30| 2% Oct. if 
1, 18,550] $6¢ preferred.............. _ Poe es 61 624} 60 61 60 Jan. 24| 62% Jan. 10)| 31 Mar.30/ 62% Dec. 1 
1,500 19,600|North Amer Rayon cl A....*|| 20 Sale || 21 19 Sale | 17 Jan. 27) 22% Jan. 4 17 Mar.29) 29 Aug. 8 
$00 16,500] Class B common. ......... *|| 20% Sale 21 18 20 17. Jan. 27) 18% Jan. 30]) 115% Mar. 29) 27% Aug. 8 
25 1,050} 6% priose preterred...... 5@|| 40 49% 45 4 44 Sale =% Jan. 26| 47 Jan. 18]/ 42 . 9] 47% Nov. 26 
1.300 5,200|Nor Amer Util Sec com_.... . 1 Sale | 1 Sale Jan. 3 1% Jan. 5 ar.29) 1% Oct. 15 
00 9,600|North Cent Texas Oll__.... 5i| 3 48 3 4 398 4 3% Jan. 1 3% Jan. 16/) 3% Mar.14| 4% July 6 
3,400 48 000] North European Oil com... .1 % My Jan. 9 Jan. 9 June 9 sf 322. 10 
60 1 GiGi Neeiad Pub Ser 6S pret... 200))..ccn ccccclloccce coccele---- ---.- 81% Jan. 85 Jan. 20|| 47 Apr. 5) 84% Nov. 14 
390 1,830] 7% preferred__......... De cduc tnbeiiibahee Gonceiocockhd eoges 88 Jan. 92 Jan. 21); 50 Apr. 5] 91% Nov. 4 
9,200 Pipe Line. _..... 10); 6 7% 4% _5 rT +4 5 5 Jan. 4) 5% Jan. 5/| 4 ar.30| 6 Feb. 3 
30.708 115.209 Nor States Power new A... 25 2 Sale 13 Sale 10% oes 12% 7 43 1358 7a 19 oi Mar. 30 14% Oct. 1 
, ° i, ac 6 a a ar. Zz ° 
1'200 19'700|Novedel Agena Corp. ”....*|| 20” 23° || 29 30 | 28%¢ Sale’ | 27 Jan. 26] 30° Jan. 5|| 18 Mar. 301 33° Dee. 4 
825 2,400] Oto Brass clase BB. ___...-.- *1} 32 Sale || 25 Sale | 22% Sale | 22% Jan. 30) 26 Jan. 4/| 20% June 2) 34% Jan. 24 
1,225 13 obo Ohio Edison $¢ preferred...*|| 90% 92 ||100 Sale |103 10334/100 Jan. 3/103 Jan. 19 394 May 11 ior 7 
600 14,900/Uhio Oil 6% pref _.....-- 108% 109 110% 111/111 ll 112% Jan. 12/11 Jan. 24|)|100 May 3/112% Oct. 13 
920 2,890'Ohio Power 6% ii ICE i A aR pe SEH A 113% Sale |112% Jan. 20/114% Jan. 16 10 Apr. 13/115 Nov. 17 
10 730 Ohio Pub Serv 7% ist pret petite Beetighindabe cebmulsdsee soece 10444 Jan. 27/1044 Jan. 27 3 June 3 106 34 Dec. 3 
conn 6% ist RR. | de a ene SeRGhoe +pecclscneen bbhibetlaakaeh eae : ; 
400 4,500 Onstorks td common.....-. 5} 8 10 9 10 9 10 9% Jan. 4) 9% Jan. 4/| 8 ar. 26] 10% July 27 
8,000 105 ,600/Okiahoma Net Gas com....15|| 8% Sale 12\% Sale | 10% Sale 9% Jan. 27) 12\% Jan 3 6% Mar. 29) 14% Oct. 17 
raeo) AE kal Seber oir pris-—-ina| 20" Sealbo, 08] oe 0p Lidge dan: faliO1 8 dan: a9] Bb gees gl G8 BS” Bt 
— a a e 
1,900 72'100 Foe Ed ogg See its 1 2% Sale 1% Sale 1% +1! 1% Jan. 12} #1% Jan. 19 1% Dee. 17} 2% Jan. 11 
aeenes 200 iene ateee FENNES Boccce Wonqee secceliocecs coerclocece coccclecccus cbeces|seeccs dedtes 5% Mar. 8| 5% Mar. 8 
Omar Inc— 
200 3,500] Formerly Nat Bak Co--.-- 1|| 4% Sale 5 5%} 4% 6 5 Jan. 23) 5% Jan. 4|| 4 June 14) 7% July 13 
1,400 8,650 Ovessene Sesusteion Ce atbon ° 3% 3K\| 3% Sale | 33, Sale| 3% Jan. 6 3% Jan. 19} 2% June 2] 4 July 20 
100 3,100|Pacific Can Co common....*|| 3 6 7 11 8% Sale 8% Jan. 31} 8% Jan. 31/) 4% Mar.29) 12 Oct. 21 
9,600 81,900) racific G & E % let pref..25|| 28% Sale 3354 Sale | 32% Sale | 32 Jan. 4 3384 Jan. 20|| 27% Mar.31| 32% Dec. 29 
3,250 9, 534% ist preferred._.... Wi BB BOMBilecces toqeeloccee o<-ee 28% Jan. 17) 2944 Jan. 23)| 25 Ape. 18] 29 Dec. 24 
350 4,575|@acific Leg Corp $ pref. *||10344 Sale ||107}4 Sale |____. -..-- 107. Jan. 24/1084 Jan. 11|| 98% Mar.31/109 Dec. 12 
120 700| Pacific P & L 7% prof_.... i ai gr 7 70 |69 75 | 68% Jan. 6) 73° Jan. 19)| 46 Apr. 8| 74 Nov. 5 
1,300 20,100|Pacific Public Servicecom..*|} 4% 65 oi {3 6 7 6 Jan. 26) 6% Jan. 10/} 3 ar.31] 8 Nov. 9 
200 900] ist preferred.__._.._..... *|| 17 18 20 21 20% 21%| 20 Jan. 27) 214% Jan. 6)| 15% Apr. 6] 20% Nov. 9 
6.4001 1.565.405 Page-Hersey Stes 8a BIS Ph Wels (oo: B54 Jam. Lil 956 Jan: “Sil hac Bene dul 984, Aus: 20 
J ,565, tepec Oil of co. Si Fae WOE lncece aces an. 3% Sept. ‘ 
39:d00 $00| American pheres....--...-l..... ....- 75 Bale {6} Sale| 534 Jan. 24) 754 Jan. 3 its "Bi F838 Dec. 31 
atonal 2,900|/Paramount Motors Corp... 1)| 4% 5%|| 3 3% 3 |) SP Pea we 4% Sept. 30 
200 2,500|/Parker Pen Co........-...10]|.__.. .__-- eT Bene ceawls 14 Jan. 27; 16 Jan. 3 14. Feb. 14/r16% Nov. 9 
1,500 ,600|Parkersburg Rig & Reel Co.1|/| 16% 17%|| 13% 1444) 12 Sale | 12 Jan. 26/13 Jan. 12 Sept.16) 19 Jan. 14 
38 1,380] Patchogue Plymouth Milis..*|/_.... .....||----- -----]----- ----- 18 Jan. 23) 18 Jan. 23 8 May 27| 23 Jan. 10 
1 .000) Pender (D) Grocery cl A....*|| 19 21 35 39 | 37 9 | 37% Jan. 30) 38 Jan. 20)/ 1 ar. 31 nif Dec. 27 
3.300 17,600] Claes B.................- 3% 4% 7% 8] 9% Sale 7% Jan. 14/ 9% Jan. 31]; 2% - 28) 9% Dec. 27 
850 4.600 wot Go.com... * tits ceahutinecs’ rateliophbh~ oneon 29 Jan. 24) 30% Jan. 14 i aan. 4 3h Nov. 18 
------| §_ 100) 7% preferred.......---100)|__... .....||---~- --=--|----- --;~->|------ ------|------ «----- . pt. 
ohannl 5,400|Pean Fuel common... 50c/|/__.... ....- ee HAE. oe pono nef c cee concn if Dec. 28; 1% June 29 
pie se. 1,100|/Penn Traffic Co.........2.50]| 2 4 2 2% 236 2%|--..--_------|_..---_-----<|| 1% Bept.15] 2% Mar. 9 
359,900] Pennroad Corpcom vtc.. ... ij} 2% Sale 1% Sale 1% Sale 1% Jan. 245 2 Ja 5|| 136 Dec. 19] 2% Jan. 8 
48'100|Pa Cent Airlines com... . a | 8} Salo | 834 Sale | 7% Jan. 26) 9% Jan. 19) 454 May 26] 914 Nov. 16 
275 Pa Edison Co $2.80 pref_.... Fi addd cusbelocess bavecleenée Jesccle as dcoreccesion£gnsonaedeas 24 ~ Mar. 16] 29% Dec. 
200, $5 preferred.............. _, oeeinihe Rate Ali Se Re hae 53. Jan. 17 Jan. 17 45 July 25) 50 July 26 
6,100/Pa Gas & Elec clase A...... *| 8% 10% 3 3%) 5% Sale 3% Jan. 14 Jan. 30 % Ape. 18} 8% Feb. 
1,390|Pa Pow & Lt $6 pref_......- Pi sidide saddulihaatne tein 94 Sale | 92} Jan. 97%4 Jan. 20) 74 ar. 31 oss Dec. 13 
14'825| $7preferred.............. ee aoe 98% Sale |10144 Sale | 98 Jan. 3/102% Jan. 20 ts] Mar. 29 100% Nov. 10 
5,075) Pennsylvania Salt Mfa__._. 50/133 145 ||166 Sale /151 159 [155 Jam. 27/167 Jan. 5//12114 May 31/167 Dec. 31 
25] Pennsylvania Sugar Co....20//._._. .._..|/-.--- -----]----- ----- 16 Jan. 26) 16 Jan. 26)/ 19 Aug. 30) 19 Aug. 30 
Pesvetes Savoie] $Bic alo Oh alge] 7M SAE | SRR all 29% HEE: 80] By, Mae BD ae Bee 
~cececece e ties Kquee . a 
Pp Cc com......... 1/26 31 20k SU GR OE lecance Succesinsere’ cabbie 24 Mar. 30} 28 Aus. 24 
Pharis Tire & Rubber Co...1|| 3 4 9% Sale 9 Sale 8 Jan. 26/710% Jan. 4/| 3% Apr. 14) 9% Dec. 31 
$ a com ...... M rt} Sale 6 7 6% 6%) 6% Jan. 12} 6% Jan. 19 mt Bept. 30 2 Pes. pkg 
00) Phila El Pow 8% pref.....-25||.__.- --.--||----- -----|--.-- ---.-| 30% Jam. 9]°3034 Jan. 16|| 2914 Mar. 30| 3144 Feb. 1 
Phillips Packing Co........ ‘| 3 5 2% Sale| 2% 2 2% Jan. 24) 2% Jan. 7|| 2% Nov.28] 4% July 
Phoenix Securities common.1|| 2 2% 5% Sale 5 Sale 4% Jan. 30} 6% Jan. 19}} 15% Mar.30| 6% Oct. 1 
50] $3 conv preferred A..... 10}| 17% Sale Sale | 2344 Sale | 22% Jan. 30) 29 Jan. 20]| 10% Mar. 29] 31°. Oct. 28 
00 Co com....*}} 11 12%}| 1 17% 15% Sale | 14 Jan. 26] 17% Jan. 5)iz10% Mar. 30] 21 Aug 9 
Pines Winterfront Co...... 1 1 Sale ee. FO oh EL ad een iden cece ahead 2 Dec. 6) 1% Jan. 1l 
500) Gold Mines Ltd....1 2 3 2 Sale 2 Sale 2% Jan. 4) 2% Jan. 3 2% Sept.27 3% Jan. 7 
Bowes 4 6 3% 3%) 6% Sale oi Jan. 31) 7% Jan. 10)| 5% Jan. 28) 7% July 19 
725| Pitts Bessemer & L E RR...50j/_._.. ___._|/.---- ----- 42% Sale | 42% Jan. 31) 42% Jan. 31|| 37% Mar. 22) 42% Nov. 10 
,.700) Pittsburgh Forgings Co....1 7 # £BSale 11% Sale 4738 Sale | 10% Jan. 28) 12% Jan. 20/| 4% Mar. 26| 11% Nov. 9 
17 500) Pitts & Lake Erie RR_..... 5e|| 56 80 64 Sale | 57 60 54% Jan. 26) 64% Jan. 4|| 34% Mar. 31| 62% Jan. 24 
8,100) Pitts Metallurgical Co..... 10 7 19 19%4| 7 7 7% Jan. 19} 8 Jan. 4 4% Mar.28/} 10 Oct. 27 
13,100 rab Plate Glass com 25|| 86% Sale ||/108% Sale = Sale {100 Jan. 27|108% Jan. 3 55 Mar. 31 115% Oct. 17 
11'300|Pleasant Valley Wine Co....1 if 1% i Sale ‘6 Jan. 16 Jan. % June 21} 1% Jan. 14 
17,200|Piough, Imc............... *| 7% Sale 8 9 oe 844) 8% Jan. 26) 9% Jan. 6/| 6 June 21/11 Nov. 9 
53 ,500] Polaris Mining Co........25c}} 3 Sale 2 Sale 2 Sale 2 Jan. 19} 2% Jan. 3 % Dec. 6| 33% Mar. 1 
42,800) Ss BER. iccéatuce % Sale % % Jan. 30 % Jan. 3 Sept. 16 Jan 21 
50,350) Powdrell & Alesander com. .5 aif Sale 4% Sale 4 Sale 3 Jan. 25) 4% Jan. 3)) 2% Mar. 46 bh Aug. $ 
yt wot hee 13 BD. Boomece escaclenous nescclecsncs encceslesneot ened 10 June BS 48 pus. 4 
.120|Pratt & Lambert...__..__.. 6 ee ep eee 19% “20-19 Jan. 26/°31°" Jan." 9] 17, June 7| 24 July 20 
74,500 Gold Mining_...... i} 1% 2 2% 2%] 2 2é| 2 Jan. 25) 2% Jan. 17|/ 13¢ Mar.30| 2% Aug. 26 
75| Prentice-Hall Inc com...... , Sears 35 40 | 35% 42 | 39% Jan. 12) 39% Jan. 12 June 10; 40 Aug.3 
9,500] Pressed Metals of Ames... . | 1533 “id 22 Wt) Bidets baens 23% Jan. 11 Jan. li % Mar. 30] 23 Dec. 1 
4 Bille eee =| ee Re 2 | ee Aaa S, "Ol “te: om Jon. ale-nig “agen al--- bz yan" 
’ ucers Corp.......... . 2 a 
31,700|Prosperity Co B common... 5 Pie 4% Sale 18 5 4% Jan. 3 si Jan. 5/]] 3 Mar. 30| 6% Jan. af 
sb Soleeeacemat meecesscsa=s|/"53a “7g || St facl S88 "| fac Ham al PP 30e: Bal OB Mee 3) TB ven: of 
° nvestors com... . . ar. ov. 
3,250] $6 preferred............. 83 98 92 98 9987 Sale | 9434 Jan. 7| 99% Jan. 31/| 83° Aug. 12) 98° Jan. 7 
Public Service of Colorado— 
310) 6% Ist preferred....... Eivadoe coqtelladses tisnélaséne sonadiendbce Haden deeetdee wenede 95 Mar.25/103 July 22 
90| 7% ist preferred....... BOveces ao eeetlossse pegeclecccn cccccloccegeise<csslegscec_ cosnge 103% Jan. 29/1083 Dec. 15 
13 ,595;Public Serv of Ind pr pref..*|| 241 Sale Mee 4. second 4% Jan. 13} 50 Jan. 20/| 22 Jan. 28 rte: Dec. 31 
660] $6 pref a ® Sale Fe 8 » Sede 2634 Jan. 12} 30 Jan. 3/| 11% Jan. 18] 30° Dec. 31 
280 "6% prior tien prof--..-- 109 93 Jan. 24) 9534 Jan. 19|] 75% A 92 Dec. 28 
330| 7% prior lem pref..2---1eel|-~~-~ 22272||"2272 2222Z}i017~ Bale"|10k Jan. 31/10h-* Jan: Bil] SF°* Mey So195 Bec: 23 
1,050) "Peas preferred % Jan. 18 Jan. 21 July Feb. 19 
19,665] Puget Sound P & L $6 pf----*|| 12. _.---|| 15% Sale | i7%{ Sale | 14° Jan. 14 108 Jan. 21|| 108% Mar. 30| 2354 Feb. 18 
15,835 preferred. ._......-.-.. cddthe daaGatioimets titaiein 38 Sale | 34% Jan. 12) 413% Jan. 20]| 23% Mar. 29) 47% July 19 
4,900/Pu Sound Pulp & Timb..* 5% «46% 4% #5 5 Jan. 26] 5 Jan. 26/| 436 May 23] 7% Jan. 12 
625|Pyle-National Co com......5}]/..... ...../|/.-..- --.--]..-_. ----- 11. Jan. 19} 12. Jan. 19]/} 7 May 2] 11% Nov. 10 
11,600 Mfg 4% 5%| 4% Sale 4% Jan. 31) 5% Jan. 24|| 4 Sept.17| 7 Jan. 21 
2,935|Quaker Oats com........... 118 Sale {114% 119/118 Jan. 26/118 Jan. 90 Mar. 31/117% Dec. 29 
2,020} 6% preferred._......... 155 =|154 le {15434 Jan. 31/158% Jan. 28 136 May 91159" Oct. 7 
4,385iQuebec Power Co.......... 16% 17%] 15 17%| 17 J 5) 17% Jan. 6)| 133% Mar. 21 17% Sept. 2 
4,000/Raliway & Light Secu Sale | 10 Sale {| 10 Jan. 27} 11 Jan. 3/| 734 Mar.15) 14 Oct. 15 
3 Weegee Gt eee Bees G8 A CURB cEocccs cochaiccdnn accccleoson wockbleceséo sucesslecdéecé coctece if ir 15 \% Feb. 9 
25,920) 21 17% 19 17% Jan. 26) 21. Jan. 4/| 10% Feb. 3] 233%, Oct. 5 
650] $3 conv pref-....-------.- 44 | 37 gts 40% Jan. 24 40% Jan. 24|| 29°. Feb. 17 io" Oct. 14 
17 Raytheon Mf4¢, com..... 2% 2 2 2 Jan. 7| 2% Jan. 17 3% Mar. 2 July 26 
se Red Bank Oil Co_..._..--.. 5 4 Sale| 3% Jan. 28) 5° Jan. 4/| 334 Jan. 28] 8 May 16 
J Reed Roller Bit Co......... Sale | 31 31%] 30% Jan. $9 \%Jan. 4 12 Mar. 31] 36% Oct. : 
4,300]Reeves (Daniel) com......-- 5%] 7 Sale 5 Jan. Jan. 31 May 13} 6 Dec. 
oO ono Reiter Foster Oil Corp....50c Sale % % Jan. 30 Jan. 2 Dec. 13 Jan. 17 
“e pamonee Bf & Bae Co. 12%} 10 12 10% Jan. 25) 11% Jan. 4 $ May 35 14 Nov. 33 
1 area pore es ad de oe ae oe ae er 
80; Richmond o com....1 Sale | 3 344 3 Jan. 2 4 Jan. 5/| 1 Mar.30| 4 Dec. 20 
22,200} Voting trust Bedsancall % % % % Jan. 13 % Jan. 13 \% Dec, 22; % Aug. 8 
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400 
400 


gees2issisis 


a 
—- CO mR 


2 
1,100 
16,400 











Shares STOCKS (Continued) 


Rolls-Royce Ltd— 

400] Am dep rcts ord reg-..-.-.- £1 
38,500] Rome Cable Corp common. .5 
10,550} Roosevelt Field Inc........ 
58,600}Root Petroleum Co com....1 
11,100] $1.20 conv preferred_...- 20 
16,500| Rossia Internat Corp .....- 

550/Royalite Oil Co Ltd........ 
19,850)Royal Typewriter com... .- * 
20,700} Russeks Fifth Ave Inc. ..2.50 

109,700}Rustiess Iron & Steel Corp..1 
4,150] $2.50 conv pref........... 
32,900} Ryan Consol Petroleum.--..* 


7,700) $afety Car Heating & Ltg...* 
00 Lea ° 


St Lawrence 


3.775)" 7% are 
,500] Sale 


12 

Seas 
i 
5 


’ Sonotone 
23,200] Soss Mfg Co..... 


20,500/South 


ll »400 Conv 
Stan 


350] A Codeine w 
397.000l ec meate ron cs “5 


41,500]Scullin Steel Co common...* 
74,900] Warrants 
18,400] Securities Corp Gen’! com..* 
1,600|Seeman 
194,800] gegal Lock & Hardware com 1 
63.400 Seiberling 
117'500|Selested Ina 
0) geasrsae 
5.700 Allotment certificates..... 
2,400 
14,300] sentty 
900|Serrick Corp class B com...1 
386/695 wade. oo 
159,500|Smattuck 
7, Shawin: 








9,700 
1,650] $1.60 conv preferred..... 20 


10: 
15.900 Standard Oil 


13,150|Stand Invest $54 pref w w.. 
2,700}Standard Oil (Kentucky) .. 








Corp vtc..1 


S (The) 
Steel Co of Canada ord.....-% 


Co 
1,600|/Suaray Drug Co common...1 
196 ,450|/Sunray —: 


7,300 
7 


50|Superior Port! Cement A...* 


825] Class B common 


96,100|/Taggart Corp com 


24,400/Tampa 


14,600/T: I A A. 1 
° ‘astyeast Inc class A....... 
Distilling Co 1 


31,900/T: 


ayloc 
435,600] Technicolor Inc common...* 


i 
































Jan. 3 Jan. 31 | Lowest Highest Highest 

Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
ae ae ...|103 Jan. 5/104 Jan. 20 6|100 Dec. 19 

15 154%} 14% 15 14 Jan. 26; 15 Jan. 4 1} 17 Aug. & 
awe iivétmad aoa ce Ae en pe 6] 25. Nov. 25 
13 Sale 10% Sale 9% Jan. 26) 13 Jan. 3 . 29) 1 Oct. 28 

1% Sale 2 2%) 1% Jan. 3) 2% Jan. 20 . 7] 2% July 4 

2% 2%! 2 2%| 2 Jan. 21; 2% Jan. 4 .30]| 4% Dec. 

5 7 4% 6 5% Jan. 24| 5% Jan. 23 .31]| 9% Jan. 22 

M4 Ms) % M4 % Jan. 25) & Jan. 14 . 13 Feb. 28 

eT . ts Jan. 171/43 Jan. 5 .24| 46% July 19 

68 71 63% 55 62 Jan. 26) 71 Jan. 5 - 2179 Nov. 23 
5% 6 4k, 5%! 5 Jan. 25) 5% Jan. 20 8% July 21 

12 Sale 11% Sale 10 Jan. 26) 12% Jan. 3 8] 12% Dec. 31 
40 42%| 42 44%)| 40 Jan 43 Jan. 24 41 Dec. 30 

Sale 2% 2%| 2% Jan. 28) 3 Jan. 3 4 Jan. il 
% Sale 5 % 5% Jan. 28 % Jan. 3 1% Jan. 13 

63 66 59 Sale | 55% Jan. 28) 64 Jan. 7 92 Jan. 1 

a ok hele Ginlis ace iad alate 4% Jan. 4 Jan. 5 6 July 

a. Rr ea a er ae 18% July 
3% Sale 2% Sale 2% Jan. 24) 3% Jan. 7 4% Oct. 27 

a” TE See nae Jan. 17; 59 Jan. 3 71 24 
17. ‘Sale | 13% 13%| 11% Jan. 24, 17 Jan. 3 18% Nov. 9 

1% 2 1% Sale 1% Jan. 16) 1% Jan. 4 333 Aug. 1 
1 1% 1%| 1 #4=Jan. 11] 1 # Jan. 11 2% Jan. 27 
ll 11%} 1 11%| 9% Jan. 26) 11% Jan. 12 15 Jan. 12 

25% Sale | 22% Sale | 214% Jan. 28) 25% Jan. 3 724 Nov 18 
17% 19 19% 20 20 Jan. 9) 22% Jan. 17 25 Feb. 26 

ee s Se wp ooh ee ee, Se ee | 2634 Aug. 29 

12% Sale | 11 12 10% Jan. 26) 13% Jan. 5 14% Nov. 3 
1% Sale 1% I1%| #1% Jan. 26] 1% Jan. 3 2\% Nov. 9 
1% 1%] 1% 1%] 1% Jan. 12} 1% Jan. 9 2% Oct. 17 

29% 33 30% 34 31% Jan. 28) 31% Jan. 28 35 Mar. 24 

a, Sale iy, Sale Jan. 31 uw Jan. 7 1% Jan. 1 

6% Sale 5% Sale 4% Jan. 27| 6% Jan. 9 Dec. 

& Gage 13% Sale | 13 Jan. 23) 13% Jan. 5 17. Jan. il 
1 1% % Sale % Jan. 28; 1 Jan. 4 1% June 29 
9% Sale 7% Ss 7 Jan. 26) 9% Jan. 3 12 Nov. 19 

6 67 60 64 59% Jan. 26) 63% Jan. 11 75% Aug. 

62% 68 60% 66 60% Jan. 25) 6344 Jan. 4 75% Aug. 10 

38 ML HYG das 16 Tani $f Sune 33 

4 4 4 Jan 4 Jan 
2% 3 2 i a POs 2. SMD? BES = 4 July 3 
6% 6%| 7% Sale 7 jJan. 6) 9% Jan. 20 4 7% Oct. 1 
5% Sale 5 Sale 4% Jan. 24) 5% Jan. 3 1 6% Nov. 22 
8% Sale 7 Sale 6% Jan. 26] 9 Jan. 6/] 5 11% Oct. 17 
20% 21 20 21%, 21% Jan. 19, 21% Jan. 9/| 17 222% July 3 
> Baers - 02 Jan. 27\/111 Jan. 18)| 66 17 ° 
are’ mee 114 Sale |113 Jan. 6 {114 Jan. 27/|107 14% Aug. 24 
EEA. 39 oR eS 14 Jan. 5) 14 Jan. 5i// 12 14 - 13 
cette. dabble inte eiietele eee ceatediinetinies Gee ie % May 23 
10% 12%) 13 Sale | 11% Jan 4| 13% Jan. 21 14% Oct. 13 
eS es a ay ee Se 16 St 
1% = 2 2 Sale 1% Jan. 30) 2% Jan. 20 Aug. 
3 Sale 2% 2%] 2% Jan. 2 3 Jan. 3 5% Jan. 14 
SPO bs 0 ae AE a 213. Jan. 14/219 Jan. 6 254 July 7 
Re ee 3% Jan. 4| 3% Jan. 4 5% Jan. 12 
NC a eee 84% Jan. 3/ 84% Jan. 3 ae rons 18 
Lewhs atkthtlckwud eubadineswts dakalaicnatt onuaoe ov. 
SP ER PEE: MRS ae MRE aes, 16 Aug. 1 
3% Sale 3% 3%! 3% Jan. 13} 3% Jan. 3 4% Oct. 6 
1% Sale 1% 1%] 1% Jan. 5) 1% Jan. 3 1% Jan. 4 
5% 5%! 5 5\%| 4% Jan. 13) 5% Jan. 9 7 Aug. 38 
2% 2%! 2% Sale 2% Jan. 21) 2% Jan. 6 3% Jan. 
28% Sale | 29% Sale | 28% Jan. 3] 29% Jan. 26 29 Dec. 30 
27% 27%| 27% 27%| 27% Jan. 27| 28 Jan. 5 27 Dec. 3 
See Ge lcosn ooase ats Jan. 14] 43% Jan. 18 42 Dec. 1 
1% 2 1% 2 1% Jan. 17} 1% Jan. 17 3 Oct. 17 
ST aR, Tart: nag Pagar eet 42 Jan. 6|42 Jan. 5 5 May i2 
142 155 |148% 152 |148 Jan. 27|148% Jan. 30 151 Gen’. 3h 
34 4 3% 4%| 3% Jan. 27 % Jan. 10 5% Jan. 
1% 2é%| 1% Sale 1% Jan. 31} 1% Jan. 12 3 Apr. il 
ee PEs eis 11% Jan. 21} 12 Jan. 18 17 ° 
5% 6%! 5% Sale 5% Jan. 31) 6% Jan. 12 7% Jan. 
32% 33 32 34 32 Jan. 26) 34% Jan. 19 39 Mar. 1 
17 | RR es 17. Jan. 21] 18% Jan. 4 22% Jan. 3 
\% Sale % %| Jan. 7] % Jan. 3 4 June 
“s % \% | eee Oe ee Jan. 
3 3%! 2% 3 2% Jan. 25) 3 Jan. 16)] 2% 5 Aug. 

134 3% a6 Sale 2% Jan. 10} 3% Jan. 12 1 2% _— 1 
4 ee, (eee eee ee ee . 

16% Sale | 16 Sale | 15% Jan. 27| 17 Jan. 6/] 12 “ 18% Aug. 
21% Sale | 22% 24 21% Jan. 3) 23% Jan 9}} 18 22| 2334 Aug. 

1% 2éMél 2 2%| 1% Jan. 16) 2% Jan. 21/] 2 2} 2% Feb. 21 
11% 13 12% 13%] 12% Jan. 23) 12% Jan. 21)} 11 ope. 7| 14% Nov. 1 
12. Sale 9 10%| 9% Jan. 26) 12 Jan. 3 5 ar. 29) 14% Nov. 10 
17% Sale | 18 Sale | 17% Jan. 6) 18% Jan. 21/115 Mar.31| 18% July 1 

6% 6%| 6 6% Jan. 30) 6% Jan. 14|} 5% Dec. 1) 8% Aug. 

19 20 19% Sale | 19 Jan. 30] 21% Jan. 12 1634 Mar, 30 258s June 3 
101 104 #|103 #1 102 Jan. 4)103 Jan. 13|} 90 June 10/104 Oct. 

1 Sale 6%, Sale Jan. 23} 1% Jan. 3 Sept. 15 136 Jan. 14 
x 41% 1 Jan. 1 } Jan. 4 June 1% Jan. 
haat Salt 30 Sale | 28 Jan. 24/30 Jan. 4 % June 40 Oct. 1 
9% Sale 8 8% Jan. 28} 9% Jan. 4 Mar. 30] 11% Nov 

% \Y % Sale % Jan. 9 % Jan. 9 Feb. 7 Jan. 3 

22% Sale | 29 Sale | 20 Jan. 11|] 31% Jan. 21 6% Mar. 26) 24% Oct. 
2% 2%| 1% 2 2% Jan. 24| 2% Jan. 24 2 Apr. 1] 4% July 25 

“"§ig Bale |""3% Bale |" "31 Jan. 96)" "43g Janz” “al] So Jems al BSE Awe. 8 

ale < ale 4 Jan an an. ° 

SS ee Fis ably SEP BORG Sy ES Leg 62 June | 69 July py 

11% 12%/ 10% 1 10% Jan. 26] 11% Jan. 21|] 10% Apr. 16 15% Oct. 
3% 4%] 3% Sale 3% Jan. 24 4 Jan. 4 2% Apr. 2} 5% Nov. 1 

CWO eaten EN = RG ae 28 Jan. 13} 30 Jan. 17|| z4 ar. 35 Oct. 3} 

2 Sele, ae aes 7% Jan. 10} 7% Jan. 10)] 6 June 27} 10% Sept. 21 
6% Sale 6 Sale 5% Jan. 26| 6% Jan 5 $i Apr. 1) 8% Oct. 24 
2% 3%| 2% 3%| 2% Jan. 13) 2% Jan. 13 2% Dec. 27] 4% Jan. 25 
3% 3%| 3% Sale 3% Jan. 24) 4 Jan 5 2 Mar. 24) 4% Nov. 10 
5% Sale 6% Sale 5 Jan. 13] 6% Jan. 31]] 5 Dec. 9% Aug. 6 
re 1% a 1 Jan. 14] 1 Jan. 14/] 1 = Nov. 2 Fob, 17 
9 10%| 9 Sale 9 Jan. 27) 9% Jan. 6\]] 74% Mar. 13 July 3 
9 Sale 8% 9 8% Jan. 23} 9% Jan. 3)| 7 Jan. 13. Nov. 
Oi 30 | Bet URl | oseccaenelcdsene amen 8 M 13 4 Feb. 
2% Sale 2% Sale 2 Jan. 26) 2% Jan. 5i| 2 Dec 3% Jan. 1 

38% Sale | 32 36%| 33% Jan. 26) 38% Jan. 3 39 Aug. 

43% Sale | 41 Sale Jan. 24) 43% Jan. 3 33% wee ; 

ae ier Rares Mae. erie, ot) a cay 15% Oct. as | 

5 6%| 5 6 54% Jan. 7| 54 Jan. 7 8 4 

4% 5 4% Sale 4% Jan. 24) 5% Jan. 5 6% July 19 
36. Sale | 35% 36%| 34% Jan. 26| 3634 Jan. 10 36 

&% 1 ry 7 % Jan. 4 %Jan. 9 Jan. 10 
% Sale % % Jan. 3 Jan, 3 1% Jan. 
22% Sale | 19% Sale | 1744 Jan. 26| 224 Jan. 3 263 July 2 





For footnotes see page 53. 
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Fss., 1939] 
AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1938 
Tn )12Months| CURB EXCHANGE || Jan's 
n 0 an. 
January | 1938 1938 Jan.3 | Jan.31 | Lowest Highest Lowest Highest 
Shares Shares STOCKS Concluded.) Par|\Bid Ask'| Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Prices 
400 2,975) Tena Ei Pow 7% tet pref..106)/..... ..... 70 Sale 9 74 6934 Jan. 24) 71% Jan. 5)| 44 Mar. 29} 7644 Oct. 28 
170 960|Texas P & L 7% pret__.... "teeta agere 87 94 | 9544 100 | 94 Jan. 10' 97 Jan. 23) 83 Oct. 6/102. Jan. 24 
2,300 35,500|Texon Of & Land Co .....2/| 4 Sale 3% Sale 33 3 3% Jan. 3; 4 Jan. 51) 3% Mar.29] 5% Oct. 8 
1,750 38,150|Thew Shovel Co common...5/| 9 11 14% 15 12 13%| 12 Jan. 27/15 Jan. 4!| 6% Mar.29) 21 July 29 
2,900 44.900|Tilo Roofing Inc........... li} 8 Sale 15 Sale | 13% Sale | 12% Jan. 24) 15% Jan. 4!| 7% Mar.31]/ 15 Oct. 6 
100 ' 700 Tishman Realty & Constr..*|/_.__. _____ gh’ oF sh”? en 3 dan. 17) 3 dee. .17  ; Dec. 27 eo Feb. 17 
oo---- . Tobacco& Allied Stocks... ..* es eee ee . ° 
5,800 93000 Tobacco Prod Exports___..- a a 4% 4%] 4% Sale 4% Jan. 27| 4% Jan. 7|| 2% Mar.31) 5% Oct. 13 
Tobacco Secur Trust Co Ltd 
200 5,400] Am dep rcts ord reg she..£1/| 16%4 17 14% 16 14% 15 15 Jan. 12) 15 Jan. 12)) 14 Dec. 12) 16% Jan. 13 
oo--- 6,500] Am dep ects def reg......58 2 14% (1%) 1% | 14 )-..--- ------|------_------|] 11 Dec. 12) 2 Sept. 2 
1,425 13,370| Todd Shipyards Corp...... .*|| 4434 Sale || 77 82 75% Sale 73 34 Jan. 30} 80 Jan. 4/| 44 Mar.29] 82 Dec. 14 
150 850|Toledo Edison 6% pref..100|;____. ..._. 101% Sale j..... -..-- 100% Jan. 16/103 Jan. 23/i285% Apr. 13|/104 Oct. 18 
90 9 460 7% preferred A__...__. S00 Mewwwe conce|ecace ecnce 107% Jan. 26/111 Jan. 9 834 ; ar. at 111 oe 3 
w<---- ’ Tono Belmont Devel. .10c ewe wwmwn| [tess tee ts “mess cee ns] ---22-_-- een ct) ---22-,----22 an. ug. 
¥.300| 26 ‘Bbo|Tenopeb Mining of Nev. all” >) | rae? sj ak 7A ig Jan. 24) "34 Jan. ill] %% Dec. 22 13 Jan. 21 
6,300 66,200] Trans-Lux Pict com.1|| 2% Sale 2 ~Sale 1% _2 1% Jan. 26) 2% Jan. 9) 1% Oct. 5) 3% Jan. 20 
4.900 119-200 Transwestern Oil Co__...- 10} 6% Sale 5% Sale | 4% Sale | 4 $$ wn 2) 52 2 28 4% qase { 1% a yy 
’ ’ Tri-Continental Corp Warr. - Sale 4 ° ane 
200 1,400/ Trunz Pork Stores Inc_..... ei 7 9%|| 74% 9 7% 9 8 Jan. 16] 8 Jan. 16)) 7 July 27! 8% Oct. 24 
Tubize Chatillon Corp— 
12,500 121,800] Common... ....----<<<-- 1 i] 12% Sale | 11% Sale 9% Jan. 26) 12% Jan Mar. 26) 12% Aug. 6 
9990)" 21:200) , Giang hana ggccncacsaas i] 25. Bale |} 36, Sale | 2935 Sale | 2834 Jan: 30] Sp, Jan. 31 18 June 8] 428 Oot. 27 
° 37, Tung Sol Lamp Wks com..-.1 : 7 , an. 2 ar. ° 
im, 60s YA) et ee | 238 8] Soe 7 °| 8x 758] 65¢ Jam: 7] 754 Jan: 11]] 4s¢ Apr. 30] 83g Nov. 4 
300 12. Ulen & Co series A pref_.._. SaaS eon 5% Sale 4 5 44 Jan. 30] 5% Jan. 18 1% Mar. 26) 7% Oct. 27 
Seeeee 2-900 Sectao nee. oe ee ee Sabet i) a) a 1% Mar.16] 6 Oct. 27 
900 11,500] Unexcelled Mfg Co Inc..... 10) 1 1 1% 1s] 1% _ 1) 1% Jan. 4 436 Jan. 20 % Mar.30| 1% Mar. 2 
1,600 19,200|Unton Gas of Canada -..... ° 1256 1334 45 1332 12% Sale | 12 Jan. 30] 13% Jan. 12/] 11°" Sept.28] 15 Jan. 14 
“1.700 49°50 einen Paonia Wass Wencene 16 Set 13 sale 13% 12%| 12% Jan. 27|°{3 Jan. 3 13° wane. 1a b= = i 
’ . nion r tores. e + oF BS an. y 
25 175 Uaiea Traction Os alder 50 hax i imetalall 2% Sale| 2 4 24 Jan. 3) 24 Jan. 3// 2 Dec. 22) 3% Nov. 14 
Chemicals Inc— 
1,200 5.600 "Common. ol] 3 Sale i] 3% ,435| 4% 6 | 4 Jan. 27) 4% Jan. 9 33 Mar. 25) 444 Aug. 11 
------| 500] $3 cum partic pref........ 8 47 Se ! ar. : ° 
500 561,600|Un Cigar-Whelan Stores_10c . Sale 1% Sale 1% Sale|} 1 Jan. 12) 1% Jan. 3 Mar.25| 15 Nov. 12 
10,100 88,600| United Corp warrants......-. Sale Sale Sale Jan. 9 Jan. 20 Mar. 29 > ae 
, 903,400|United Gas common -.....-. ii} 4% Sale 3% Sale| 3 Sale | 2% Jan. 23) 3% Jan. 4/) 2 . 8| 5% Jan. 12 
5,310 34,495] $7 ist non-vot pref_...... 196 98 84% Sale | 87 Sale | 76% Jan. 16) 87 Jan. 31// 69° Mar.31/100 Jan. 6 
000 93,500| Warrants...............-- 1% Sale K Sale Jan. 7| ‘%Jan. 21 % Mar.29| 1% Jan. 13 
20 590|United G & E 7% pref... 100]/_. =. __ 75 80 79 82 80 Jan. 9] 80 Jan. 3 62 Apr. 121 78 Oct. 29 
364,200|United Le & Power com A...*|| 314 Sale 2% Sale| 2% Sale| 2 Jan. 5) 3 Jan. 1 1 ar.29| 3% Oct. 17 
21:800| Common ae ol! 35¢ axl] 2 _ 236] 2% Sale | 244 Jan. 26] 27% Jan 20) 1% Apr. 7| 4% Jan. 12 
as 3 Products com... ~ 3) _ 3 es 73 ey SONS. SOR>, AE AA ae iy J ar. 3 +i Aug. a 
,825|Un ik ucts com..*|// 17% 20 || 19 2034] 19% _20)4/-..--- ----.-|-...-.- ------ an. ug. 
725 RO el 68 71 68 80 6934 Sale | 6934 Jan. 31) 6944 Jan. 31]| 65°" Apr. 19} 70 May 31 
ni Molasses pa 
2,700} Am dep rets for ord reg__..|| 6% 6%)} 5 54) 46% 5) 5 Jan. 5) 534 Jan. 5/| 454 Sept.13) 6% Jan. 28 
190|United N J RR & Canal..100|)} | ___* |/--.-- --- s7l---57 77 771237, Jam. 25/242) Jan. 28/i212° July 8/230 Jan. 12 
8.900| Unit Profit Sharing com. .25c % 1 % %s % “%s Jan. 4) %Jan. 7 % Dec. 16} 1 Jan. 10 
500| 10% preferred_.......... 10/] § 11 12 8 12. |...---_------]...--- -----= 8% July 1) 9 Nov.15 
209,900| United Shipyards class A...1|| 2% Sale 1946 Sale| 10 1034] 10. Jan. 11) 10% Jan. 3)]| 92% Jan. 4] 10% Nov.30 
TOL GEE, GEMINI. concceceocsoush i] 1 1% Sale | 1% Sale| 1% Jan. 3) 1% Jan. 4 May 6) 3. Feb. 14 
50,085| United Shoo Mach com....25'| 71 Sale Sale | 80 Sale ' 73% Jan. 28) 8534 Jan. 3)! 501, Mar. 30) 86%4 Dec. 15 
5,540] Preferred............... ape el Sale 7) Sale ; 42 Jan. 11) 43 Jan. 3]) 39° Jan. 4) 46% Dec. 21 
22,100|United Specialities common.1/| 5 5KI| 4 4%| 3% Sale 334 Jan. 26) 4% Jan. 4/) gy June 3| 6% Jan. 13 
145,200/U S Foll class B............ *!| 5% Sale 5% Sale; 5 Sale| 5 Jan. 24; 6% Jan. 5] gy June 20; 8% July 19 
25.600/U S & Internat Sec com....* 1% sf % Ye Jan. 1l i Jan. 5 Mar. 30} 1% Jan. 11 
14,350] 1st preferred with warr_...*|| 50% Sale ||----- -----|----- <---- 62% Jan. 26] 68 Jan. 5/| 42°° Mar. 29] 70% Nov. 16 
24,700/U S Lines Inc pref__.......- el] 1 1 138 1%} 1% Sale| 1% Jan. 4) 1% Jan. 10/) |] Mar.30| 1% Jan. 10 
7.750|)U S Playing Card com_.... 10}} 2) 22 27 29 29 31 2844 Jan. 5) 30. Jan. 19]} 99 Feb. 11] 32 Oct. 28 
1,600/U S Plywood Co common....1}]___°. -_. 6. 16 Sale | 12 14 13. Jan. 25) 16% Jan. 5]] 131% Dec. 29] 16 Dec. 30 
150] $1.50 conv pref.......... ne i ap 24 Sale | 21% Sale | 21% Jan. 26] 24% Jan. 5]) 9314 Dec. 29] 23% Dec. 31 
49,200|U S Radiator com.........- 1} 2 4% Sale 4 Sale 3% Jan. 26) 4% Jan. 3/| 2° Mar.30| 6% Aug. 5 
73-200 U § Rubber Reclaiming.---* 1 2%\| 2 2% Sf. 3% 2 ~ $a 2 3 1 Mar. 30 3 Aug. a 
. tores Corp com........*/|..... ~..-u||----- ----- ; ° ec. an. 
2,390| $7 Conv Ist pref.........- Oe ccco cocccli-oor= oceee 3% 5%| 4 Jan. 6) 5% Jan. 9] 3° Feb. 14) 6% Aug. 10 
26,600] United Stores Corp com vtc * D % Sale M% %s| Jan. 27 % Jan. 4 % Dec. 28 % Mar. 29 
130.900/United Verde Extension..5@c|| 1 iff Sale = % Jan. 3) 1. Jan. Il Sept.15) 1% Aug. 17 
187,000|United Wall Paper-_--_-... 21] 2% sale 2% Sale | 2% Sale | 234 Jan. 26) 2% Jan. 5]/ 116 Mar. 29) 33% Oct. 10 
1,000| Universal Consol Ol! Co...10|| 5 8%|| 14. 174] 13. 1634) 1445 Jan. 24) 1434 Jan. 24] 7°" Jan. 31) 19 Aug. 9 
68.300| Universal Corp v t c....--.- ili} 1% Sale 4 4%| 3% (4%) 3% Jan. 28) 4% Jan. 10/) 134 June 11) 5% Oct. 13 
630! Universal Insurance... ..... sii 9 13 10 13 ll 13441 12% Jan. 19) 12}4 Jan. 23!] 7°" May 21] 14. Dec. 19 
8.500 Untversal Pictures com... . 1 33% 4%), .7 Si 6 7 6 Jan. 26) 7 J 12/.3 Mar. 29} 10 Dec. 14 
40°190 Unit does Bonen Oooo a all-"13Z ~"154|| tone Sate | 2°s¢ 8S! 2°93 Jan: 77) "838 gan: “all %,, Bay Fs Bt jan, 10 
» tah Idaho Sugar Co...... 4 ! | ec. an, 
10,275|Utah Pe & Lt o7 beet eit * _14 __1% 49 Sale | 53 Sale | 49 Jan. 3] 56 Jan. 20] 31°° Mar. 26) 5914 Nov. 10 
700|Utah Radio Products com..1]/__._. _.___||----- ----- 1% Sale 1} Jan. 30) 1% Jan. 31\| 1% June 28 214 24 
21,700|Utility Equities com -...... “i; 2 2%|| .2 24) 1% 2 1% Jan. 24) 2% Jan 4/| 1% Apr. 29) 3% July 21 
8,.750| $5.50 priority stock. ...... *!| 42% Sale || 52 53 51 6 494 Jan. 26) 5344 Jan. 17|/ 313% June 20) 54% Nov. 9 
20,800/ Utility & Ind Corp com__._. 5 Sale y) “% 7 % Jan. 24 %g Jan. 28 Dec. 20 Jan. 3 
31,700 mv preferred_.......... 1 1%)| 1 1 1% Sale 1% Jan. 16) 1% Jan. 20/| 1% Mar.30}) 2% Jan. 17 
119.200 ar Pow & Laghe com aati : ‘ _ 9 Sale 4 56 i, oo an i eo 1} ‘$ Mar. = ¢ zon. 5 
’ ass common.........- 3 «- ° an. 
20,350| 7% preferred........... 100|| 17 18 134% 144%] 12% 14 12% Jan. 12) 16 Jan. 18] 7 Mar. 25) 17% Jan. 8 
59,200| Valspar Corp common...-.. 1j| 2% Sale 2 Sale 1% 1% Jan. 11; 2% Jan. 5]| 1% Mar.30) 3% July 25 
4,500] $4 conv pref............- 5 2% Sale || 27 30 | 27 2934) 2834 Jan. 20) 30 Jan. 17 2034 June 16) 36 July 25 
19,600|Van Norman Mach Tool com 5]| 1254 14%|| 27. Sale | 2334 Sale | 224 Jam. 24) 27% Jan. 3// 11°" Mar.31/ 28% Nov. 10 
34,500) Venezuela Mexico Oil._..... 10]} 3 3 4 Sale 6% Sale 6% Jan. 24 7% Jan. 3/]) 2% Mar.29| 7% Nov. 7 
123.005 Vine ia Pub Serv 7% pref 100 . . _— —_ sis a byt 47 ot 2 38 Mar. 2 7 jay 3 
nia Pub Serv 7% pref 100//..... .....)|----- -----|----- --=--- . ec. 2: an. 
9,500| Vogt Mfg Corp............. 6% 6% 8% 9%] 7% 8) 8% Jan 16} 84 Jan. 5/| 4% June 2/ 10% July 25 
,600|)Waco Aircraft Co.......... *i| 2% Sale 7% Sale 6 Sale 4% Jan. 24 7% Jan. 3 1% Mar.29| 8 Dec. 29 
26,700|Wagner Baking com ¢ t c__. 10" ll 7% Sale 7% Sale 64% Jan. 30} 8 Jan. 4] 5% Mar. 29) 113% Jan. 10 
BOL FE BRO cccctnccel Dccnce coecelleCoss concclecccs cocceloesece cocescloccoss encase 83 Jan. 28) 83 Jan. 28 
1,000|Wahi (The) Co common....*]| 1 2 1% , ae +) | eee At Dec. 16 136 Mar. 8 
74 we So Seat Inc class A..* 7 9 5? 6% 5, 7 5% Jan. 24) 5% Jan. 24 5 apes 18 ‘ 5 it. 33 
° jase B..........---.----*]) % Bil we i % _Wj------_------]------_------ ec. y 
32,100|Walker Mining.._.......... 1 1 1% Sale 1 is 1% Jan. 25] 1% Jan. 7 Dec. 7] 2 Nov. 9 
12,400] Wayne Knitting Mille _..... 5 5 7 8 9%] 10% Sale 8% Jan. 4] 10% Jan. 19 6 Mar.30} 11 Nov.25 
13,300| Weisbaum Bros-Brower Co..1|| 5 6 4 6 4 5%| 4% Jan. 19) 5% Jan. 21] 4%Apr. 1] 8 Aug. 18 
27 .000| Wellington Oil Co common..i 5 7 4% Sale 3 4 3% Jan. 28) 5 Jan. 5 2% Dec. 9} 6% Jan. 1 
60,900| Wentworth Mfg Co.-----1-35|| 24  2%4|| 234 216! 234 2%! 2% Jan. 6) 29 Jam: 4i) 13¢ Mar. 30] 354 Oct. 9 
54,200|Western Air Express Corp..1|} 3 Sale 4% Sale 3 3 3% Jan. 27/ 4% Jan. 5j| 1% Sept.14) 4% Nov. 25 
100|Western G com..... s 10K] |--.-- -----fen nnn enon nl ene nne - 2-0 --]on- ewe ------ 8 Jan. 7] 8 Jan. 
Western Maryland Ry— 
680} 7% ist preferred.......100)|_.... .... GD Gale fencce coace 40 Jan. 28) 50% Jan. 4/| 30% Mar.31| 75 Jan. 12 
Western Tablet & Stationery 
Salas pinhipeandtiotiinn 14606«C338 15 16 | 13 15 | 14% Jan. 24) 143% Jan. 24/] 131% Sept.15) 2254 Mar. 14 
425|Weetmoreland Coal Co..... _ eS SRS ee 9 Jan. 6) 10 Jan. Qj} 8% Oct. 6) 9% May 26 
600] Westmereland [C...ccccoccllecccn ccccalleecon coccclecccn cceceleoocce cacccclecceces cncese 8 Oct. 6) 934 Mar. 
West Texas Utilities Co— 
tuenineetaiidanag Ol ccce eccccllencce cocccleo--- -----] 86 Jan. 4] 893¢ Jan. 19]] 67% Mar. 29] 88 -17 
39,600|W Va Coal & Coke com..... ° 256 Sale 1% Sale 1 1%} 1. Jan. 28) 1% Jan. 5 % Mar.25| 2% Jan. 18 
4,750| Weyenberg Shoe Mfg Co....1 5 7 5% Sale 5 6 5% Jan. 3) 5% Jan. 17|| 4% Sept.28) 7% Jan. 10 
4,800/| Williams (R C) & Co..-..... s 5 Sale 5 6%) 5 6%| 5% Jan. 19) 6% Jan. 18]| 4% Mar.28) 6% July 30 
15,200] Williams Oil-O-Matic Htg...*]| 3 Sale 2 3 2% Sale 2% Jan. 26) 3 Jan. 6j]) 2% Mar.25) 5% July 25 
al, Willson Jones com....... 1 68 10 8 8% 8 i) 7% Jan. 24,10 Jan. 4/| 6% June 16] 10% July 25 
3,000] Willson Products Inc....... 1 8 11% 8% Sale 8 9 8% Jan. 3} 9 Jan. 7i} 6 May 3li 9% Feb. 9 
190| Wisconsin P & L 7% pref.100}|.._.. .....|/--_.. -..--|--.-- --.-- 84% Jan. 9134 Jan. 20]) 58% ody 20] 83. ~—Dec. 28 
8,300| Wolverine Port Cement....10]| 2 2%\| 3 3% 2% ay Reece nkayprersititee San iy ewes 2 ar.29| 3% Jan. 12 
58,500| Wolverine Tube Co com.... 4% Sale 8% Sale 6 7 5% Jan. 2 8% Jan. 3 336 Mar.31} 93% Oct. 25 
15.500 Woodtey ow ames G 7 6 6%| 6 Sale Jan. 2 6% Jan. 10)}) 5% May 25) 7% July 23 
9, Am dep rcts ord shs......58|| 16 17 13 14 13 14%! 13% Jan. 23} 14 Jan. 1 13. Dec. 9) 16% Jan. 28 
507300 Wright-Hargreaves Ltd... ... ° Si Saie® Bi Sale 334 Sale 8 Jan. 3) 8% Jan. 21/] 6% Mar.31] 8% Feb. 3 
61,200] Yukon Pacific Mining Co...5 1% Bale 1% Sale 1% Sale 1 Jan. 26) 1% Jan. G6} 1 Sept.14/ 2% Jan. 11 
1 




















For footnotes see page 53. 
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Jan. 3 | 


Jan. 31 





He coves 


Highest 








Bb 2 2880s 
33 sssssssssss 


to 
on os © 
Se gee 2. 


000] Ark Louisiana Gas os... 


000] Avery (B F) 


000/Cincinnati Street Ry ne 


000) Cities Serv Gas Pipe 


000|\Commu: 


1,235,000! 


115,000 
537,000 


725,000 


s series H 
000 Cant Onto Le & Pre 5e A..1950 
Central 


|Eastern Gas & Fuel 4s A.1956 
Edison 


6s 
Amer Rodiator deb 4s. 1947 
American Seating ¢s stpd 1946 


Appalachian Power 6s_..2024 








registered 
Assoc Tel & Tel 548 A.. 
Atlanta Gas Light 440_.1955 
Atlantic City Elec 3(s..1964 
Sons 58 w w..1947 
58 ex-warr 1947 


Baldwin Locomotive Works— 

*Convertibie 63. .......1950 

Gell Tel of Canada 5e_...1955 
ist M Se ser B June 1 }ba94 
5s series C 





Birmingham 
Birmingham Gas 5s 
Broad River Power 5e A. .1954 


Canada Nor Power 5e-....1953 
1 

Cedar Rap Mfé¢ & Pow 58.1953 

Cent Ill Pub Serv 4}s¢ ven? 


Power 58 ser 5. 





~-1954 

Cent States Pr & Lt 5348. 1953 

eo. eee ng 
8 seri 

Cneate ae ens ae 
4s series A 


Union 
t*Chic Rys 5e ctfs of dep.°27 





Cities Service Gas 5}4s_.1942 
L 60.1943 
Cities Service P & L eo 


Community Pow & Lt 58.1957 
Conn Ltg 
a 


tamped 
Continental G & El 5e ---136e 
Cuban Telephone 7 560... 5e 
Cuban Tobacco 5s 
Cudahy Packing Co 3s. 1955 


Delaware Elec Pow 5}48..1959 


*Detroit Int b - 6340..1957 
*Ctfis of deposi 








Elec Illum 3}4s8...1965 
Klec Pow & Lt 5s 2030 





Federal Water Serv 58.1954 
Finland Residential ee, 
6s stamped 1% 


Firestone Mill 948 
First Bohemian Glass 7s. 1957 
Florida Power Co 4e C...1 

Florida Power & Lt 5e...1954 


~ui984 120 








1970)/1054 106 34//103*'s2104 54 


91% 92% 


oor Gale 
137 128 
106% 108 

125 


103% Sale 


Denver Gas & Elec 58___.1949/|108 





Power ref 5e....1967 








103% Sale 
102 


115 
102*'32103 6 








104 


102% 108 4 








Sale 
Sale 


96 34 
11544 


5744 Sale 
98 98% 


104% 
44% Sale 


Sale 
Sale 


Sale 
Sale 


Sale 


o%) 46 
Sale 


Sale 





101 %s3 
Uo 


Sale 


62% 
Sale 
Sale 
Sale 
Sale 


105% 
\% Sale 
4g Sale 
4% Sale 


1 
1% 
Sale 
Sale 
Sale 
108 109 
10334 104 
100 Sale 
35 54 
107% 108 
83% Sale 


101% 102% 
1015s: 1024 
15 25 


91% Sale 
97% Sale 


95% Sale 
103 Sale 


97% Sale 





105% Jan. 1 
108% Jan. 


854 
105 
100 


118% Jan. 
102% Jan. 
101% Jan. 
Jan. 
Jan. 


41% 


27 % Jan. 
Jan. ; 


40 


72% Jan. 28 
102% Jan. 
104% Jan. 


854 Jan. 


96% Jan. 
109% Jan. 
120% Jan. 
125 Jan. 


147 


86 Jan. 
69% Jan. 
Jan. 


81 


102 
103 
96 


98% Jan. 


104 Jan. 
44% Jan. 
70% Jan. 
723 % Jan. 


68% Jan. 


102'4a,Jan. 
72% Jan. 
72% Jan. 


75 


1095 Jan. 


60% Jan. 
81% Jan. 
Jan. 


96 4 
61 


110 


102 
101 


95% Jan. 


Jan. 


Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
114% Jan. 
102*'s2Jan. 


Jan. 
100% Jan. 


101% . 
125 Jan. 


Jan. 
95 Jan. 


104% Jan. 
106% Jan. 
7% Jan. 
7% Jan. 
% Jan. 

1 Jan. 


60% Jan. 
Jan. 
Jan. 


Jan. 
an. 27}101 


103 34 


104 


0 
101 


72 


77 





icp yan. 
79% Jan. 
79% Jan. 


79% Jan. 
Jan. 


: Jan. 
128% Jan. 


110% Jan. 
63% Jan. 


OOo 


NSCOWO. CROW 


toto 


3] 66% 
24/1117 
28] 79% 


30)101 


20] 50% Jan. 
6|107% Jan. 


85 Jan. 


26 
4/103 


SoskES 


106% Jan. 
109% Jan. 


89% Jan. 20 
106% Jan. 
101% Jan. 


121% Jan. 
Jan. 
10444 Jan. 
50% Jan. ; 


37% Jan. 


77% Jan. 
Jan. 
105% Jan. 


104 Jan. 
103 % Jan. 
101% Jan. 
115 Jan. 
102*'a3Jan. 


102% Jan. 
Jan. 
Jan. 
37% Jan. 
37% Jan. 3 
61% Jan. 


101% Jan. 


104% Jan. 
3) 55% Jan. 


Jan. 
72% Jan. 
74% Jan. 


105% Jan. 
108 4% Jan. 
8% Jan. 
Jan. 

1% Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
. 19)109% Jan. 
* 13]104%4 
99% Jan. 


48 Jan. 
107% Jan. 


82% Jan. 


Jan. 
Jan. 


Jan. 
Jan. 


ae 


= bb 
NNO 


tow 
oO 


nonse o 





Jan. 3 
73% Jan. 


b= GO00 








Nek Nebbhbe 
CrFNO NOK Kh Pe eel 
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=e 





Sale Prices 


198 ee. 


ii Bee Ape. 


‘ce 
130, Be 
p 
106 Apr. 
105*!3,Dec. 


10354 Dee 
79 


107% Feb. 
9634 A 


—— 


SROOSRISS rraoonS 


= 


10134 Apr. 
01/40. Oct: 


68 Oct. 
70 = Oct. 


52 pier. 


Bi 


5 . 
120% Feb. 


103% Jan. 
53% Sept. 
63% Mar 


to 
On Sore OGD 


108° jn 
53 ey 
97 

835 Mar: 


38_—s Sept. 
102% Apr. 


58 Feb. 


10134 July 


is apr a} 31 


tl 
— 


SoS mes 


Mar. 3 


Co ee OOrtono 


17 


-_ 
—__—— 


ee 


2. 

17 
1 

15 


3 


23 
6 


30} 79 


_ 
Pol: 


a 


28 
7 


vip: 


rt 





= 
a 


sa2 SRReRRes Ss: 


— 
SoS SNBENEo 


ec EER KAR EK 


—, 


—— 


*-. 
—s 


SASeeers 
aK 
=_ 

SHF2E8 


~] 
o 
K 
Z 
° 
< 


57% July 
107% May 


99% Nov. 


106% Jan. 


196 74 Jan. 
125% Dec. 


110% Nov. 


8546 Jan. 


Nov. 


72% July 
99 


105 Dec. 
19 May 
ee: 

5 
17 May 
1% Apr. 


rit May 
Dec. 


100% Oct. 


57 Nov. 


DORR 


. . 
— 


bd e . . . 
tet CO tt 


Ll ap Lael SS Lael aed 


to S288 she 


Sept. 


8|10934 Nov. 
Oct 


Mar. 31]105 


—i 
OO 


_ 


SONNVWWNROONDOOHON 


SUEENSNENEN Se SNNSRNeS 


FF @ 


_ 


DARBY NG 


—— — Bb 
Co - 


POON voN ence 


29 


11 
21 


23 
18 
23 


14 


10844 Nov. 9 


85 Dec. 


27|105 Feb. 
6}'98 * Jan Jan. 


29 


21 
4 
21 


Nov. 12 


833 


- 24 


98% Nov. 18 
104% Dec. 27 


102 Mar. 
90 Dec. 
98 Dec. 
#78 Ror. 

pr. 
88% Dec. 
98% Nov. 


E+ 
12 
31 
26 
19 
19 





For footnotes see page 53. 












































































































































Fas., 1939] NEW YORK CURB EXCHANGE 51 
AGGREGATE SALES 
aaa aati | PRICES IN JANUARY || RANGE FOR YEAR 1938 
Jaan | #2 deatte CURB EXCHANGE Jan. 3 
uary 1 1938 Jan. 3 | Jan. 31 | Lowest Highest | Lowest | Highest 
Shares es BONDS ( Bid Bid _ Ask’ ; 
re) Shere Ask sk\Bid _Ask| Sale Prices | Sale Prices || Sale Prices le 
be ace ye he AD beeeees : fied biased F | Sibel Reliligne te leases $836 Dec. 16] 3336 Feb. “f 
182,000] 1,524 Glen Alden 1 ck. Sak, el ca ee. 2 d 
’ D/Glen Alden Coal 4s...... 68 724 Sale | 68% Sal . 
#4.000| "126.000 |Gobel (Adolf) deb dige --1941 9636 68. Il 73% “So | Se°* ‘x’ | 60 Jan: -4| 72° Jan: 101] $2 Reb: 48] 78 July 14 
1,000] 468.000/Grand Truak Weet Ry 4s 1954]] 90 Sale || 58, 58. | b7 34 Sale | 87, Jan. 16) 8874 Jan. 4 ee PR ae 
14:000| | $4.000|Great North Pow Se stpd 19501110736 Sale |/108}4 10974/108% 1094/1084 Jan. 16/108% Jaa. 30 $56 pune 331 ot De Ss 
10.000] 102,000|Grocery Store Prod ée...1948]| 65 74 || 49s 34 | 20's 54 | 20% Jan. 20) Sus Tan. 10/3, eB. 411082 Dec. 2 
:000|Gusntaname & W Ry ée.i9ss|/ 50 53 |] 48° 38 | 471 | 47 Jan. 12 Jan: 91 8, Soke ts] 50 Feb. 10 
15,000 --aggeesed 
pri 388,000) Se series A......------ 36 38 || 41 44 | 40 43 | 4034 Jan. 27] 45% Jan. 20]! 99 Mar. 29] 5034 Oct. 17 
, 882,000] Hall Printing 6s A stpd__1947|| 7634 Sale || 9934 Sale /100%4 Sal 
$500] 1 73:000|¢Hambure Elec Co 7e..--1935]| 2234 30 Base 40° | G0* age | 2024 Jan: __9]200%4 Jan. 161) 7644 Jan. _3/100% Dec. 12 
30:000] 142.000 /¢Hamburg E & Und Ry8ise'38|| 32. -- 221 30 | 19 Sale | 18% Jan. 28) 23° Jan. i5|] 55° 27) 3474 May 19 
$2.000| 298.000 | Helter (WE) & Co 48 w w.1946)| -- 4°] 95° 9635] 9435 97 | 9455 Jam. 25) 97 Jan: 11 ie eee | 
19-000] 238-000) oust Guilt Gas 6}40. w- 194311 97 14 100 100 102. |101” 10234|101 54 Jan: 18/102 Jan: lo|| 4° Keb- 3) ,99, Dec. & 
13.000) 740.000) 60.22 on -ccesnaccnnnn- 10254 103%||103 10334110314 10344 [1034 Jam: 27/105%4 Jan: 12|| 36, ABE. 2B110Sis Sus. 3 
' 5.000 Houston Lt & Pr 3340 ---1966)|---—- ---- 10934 Sale |10854 109s|109 Jan: 24/109% Jan. 7/},94°5 KO. 8/1083 Oct. 4 
19.000] 268 O00 /*Hungarian-Ieal Bk 74-1963/ 17°25 | 68, 30. | 5-- SD |-nc-ueeee ee | Oe a et tee eg 
19 000 rye Hygrade Food 60 ser A __1949|| 62 Sale || 63)4 Sale | 61 62 59 Jan. 27) 63% Jan. 3 12% May 11} 15 June 20 
a Game... iseel| 62 65 || 6335 Sale | 60 6244] 6334 Jan: 3] 6355 Jan. 311 43 Mar. 30| 6734 Aus. 10 
18,000} — 185,000/ttnote Nor Util ‘ , 
’ ccd 1957]|1063% 1u8 |]10576 10634]105*%s2 Sale |105%s:Jan. : 1 
Se 1.013 00 Ulinois Pow & L 5}4s_...1957|| 79 83 86 Sale 8634 Sale a 54 ee = 25 105% Dec. 23/110, Feb. 3 
Foe Gout  3°Zh5:0001 5348 series “B™..------ {osai] 90 _9134|| 9926 Sale | 995¢ Sale | ¥si4 Jan. 3/101 Jan. ol] 95 tar. 31) Oli¢ Nov. 14 
Bhs .000) 2.604.000) 6 Disneouctoses i953|| 96. Sale’ |{102% Sale |103 54 Sale |101%¢ Jan. 26/1043 Jan. zul] £24, ABE. JitnO is Nov. 22 
55000] >See 'obole oe Dieshunnstinteibil scl] 84% Sais || 96%4 Sale | 97 Sale | 95% Jan. 20] 98 Jan. 21|| $9%4 Apr. 2 102% Dec. 1 
89.0001 358.000! indiana Elec Corp é¢ A--1947|| 8435 Sale || 9574 100, | 9914 Sale | oo jan. 2/1007 Jan. 21\| $6 Bar. 3} a7 tov. 3f 
34'008| 44 $:000) ess0 PRapabosiepee 88> 931%|| 9954 10034] 995¢ 10155|10034 Jan. 4/101 54 Jau. 10|| 22 Mar. 291100% Dec. | 
18000 158" Se | Remamarpewers ter 72% Sale || 86 Sale| 88 Sale | 86 Jan. 3/ 59% Jan. 20]| 84 Apr. 6/101)4 Nov. 22 
9000 136 000 Indians Hydro-Elec Se A 1958]; 80 83 84% 86 185 9244] 86 Jan. 6) 57% Jan. 2ol| Sf Apr. 1} 90 Nov. 2 
2) boo} 488-000 indiana & Mich Ei Se_...1957// 11176 --_. - 110. 11034]11034 Sale {11034 Jam. 31/1105¢ Jan. 25]],48., War ,91,99,, Nov- 3 
21,000) | 299.000] | tet & ref S0.--..------ tessll1005¢ 1073%4||106% 107 |106% 1063¢|106%s Jan: | 4/107. Jan. - olligags hee: glldt as yan- 20 
Scie) Mae sles ers betel eae | Bd ST | Rd Bg Stn aa Aa a ay 
‘VUUUl jtet Hem & ref Se....... e . 26 . a 
46,000} —312,000/*indianapolis Gas Se A--1952|| 44 _..-- 72 «80 | 44° 98 | 77 Jan: 27] 8336 Jan. 483 Jane fol Sh May 1 
25,000] 321,000) tat Pow Sec 6 7 é 
Y 8 series C_1955)| 55 58 48 54 45% Sa’e | 45% Jan. 31 i 
11,000] 201,000)" Je series EB ...--0----- ges] 85 58 il 4553 | Aas) “Sa? | 407 Jam. 35] 53°° Jan. _6]| 49,, Sept. 26 6754 Nov. 9 
10,000 ‘000 70 series F..-.-.-...-- 1952); 59 += 64 47 5544] 47% 52 | 4944 Jan. 24] 50% Jan. 18 46% Sept. 26] 67% Nov. 9 
Alo O00] 4.330’ B00]taternational Sait Se_--.1951]/107 34 109 107% 108 j..... -...- 10714 Jan.  9/108%4 Jan. 13||,4974 Sept. 28] 65 Nov. 14 
to Oool  4:428:000tuterstate Power Se.---- 1987|| 4332 Bate || 5855 Sale |583g Sale | 56 Jan. 26] 61 Jan. 20/192 am. 181109%4 Nov. 1 
per = 000] | Debenture te. —---—- 1952|| 2534 Sale || 40 Sale | 41 Sale | 3834 Jan. 28) 4334 Jan. 24 ie paar 351 Go°? aren, 49 
y 751.000 D 1956]| 6934 Sale || 82}4 Sale | 86 Sal al 
élite 82 J 
750000] 992.000) | ai4a series F--— rossi] 6334 ‘eox||.77.. Sale | 79. Sale | 77. Jan 3] 80° Jan: 1s ar. 31/ 8534 Nov. 4 
30:00] 383:o00l *maaNebesake L SP S0.-19571) 96 97 11100 5% [00%] 98. 100 | 98. Jan’ 26101 “Jan. 90° Mar: 20/1025 Oct: 19 
1300001 fap one lowa Pow & Lt 4340 A__.1958|/10634 Sale |/1054 Sale /106)4 109 |1053¢ Jan. “3/107 Jan. 18||,9L,, June 16/0134 Oct. 28 
ra Siti 000 !towa Pub Serv Ss.....--- 19571110254 103° {10454 105 [105 Sale |104%4 Jan. 5/105 Jan. 41|!0534 Mar. 31/108 Aug. 13 
2"000 38, \learco Hydro-El 7¢_...... 1952|| 58 62 4944 Sale | 46 49 | 47 Jan. 30) 5234 Jan. 12 984 Jan. 26/105% Nov. 9 
64,000] 1,358,000 lsotta Fraschini 7s. ---. 1942|| 72 78 « 20 77.180 Jan. 3) 80 Jan. 3 40 Sept.27] 63% Nov. 14 
ry 000|tealien Superpower é0...1963|| 43 Sale || 42 Sale [40 Sale | 40 Jan. 30] 434< Jan. 9]/ 38 = gebe- 38) 88 eb. 23 
ef, 658,000 jacksonvilleGas 5e stmpd1942 | 36 4 : wand 
7 0 Sale | 38% 4 8 Jan. ; 
1301008) 9 87 4:000lsersey Cone P & L Se B....1947 199% 10533 105 105%|10854 sate 10535 Jan “4106 Jan. 5 7| 50 July 14 
pen 727, 4350 series C........-- 196111103 103 84||10534 Sale 110545 Sale [1054s Jan. 30|1065¢ Jan. 14 1905 = $1106 wa. 18 
3" 325,000) Keneas El Pow 3 4 s. 
3 O00 He..-.-1966]] 98 99 |/10334 105 [104 106 [103% Jan. 10)1 
26/000] 492-00! Kaweus Gas & Elec 6s_..-2023)/11434 Sale ||119 4 Sale |119%¢ 123 18044 Jan. i908, Jan. 6 Mar. 31/1034 Nov. 16 
366,000] 836000 nen Power Se A--..-- 1947/1100 * Sale ||102%¢ 103341102 103 102% Jan: 13/103 Jan. _6||442,, Mar. 31/120%4 Dec. 13 
203,000 589-000] Sentucky Utilities Se....1969)| 7536 Bale 90 91 | 9344 Sale | 90 Jan. 96 Jan. 18 Apr. 14/1034 Dec. 10 
46.000, 222.000 iis series B---------- usetll 75" 77. 1,91, Sale | OH Sule | 99 Jan. 4) 90H Jan. 201 83 Mar.3il OL Dec: 31 
200 See see ee y an. ° ° ° 
237,000) §3<0 series F.........- 1985/1 87 90 || 9344 Sale | 9734 9814] 9334 Jan. 00% a 4 84% Apr. 5]/103% Dec. 9 
wes aad a 78 ar. 25) 9344 Nov. 21 
y 13, 348 series A.........-. 1966 99 100 1 : 
565,000) 2,427.000\venigh Pow Secur 6s___-2026 183 Sale W107 Bale |ipass Seielior Jan: Hh a ae 93 Jan. 311014 Nov. |3 
73,000 656 000|: Tietz Inc 7}42 1946]| 2334 29 ||. 25 ----- 20° 30 | 2234 Jan 2234 Jan. 24 ape. 4|107 30 
40,000] 735000|Lemnaton Ucil Se... - 95 100 i0i |100 10034] 99%¢ Jan. 27/101 Jan. _ 6}| 2° + 1/30 Nov. 23 
48,000 06.000 Libby McNeil! & Libby Se 1942//1025¢ Sale |/105}¢ Sale [104 105 [102% Jan 104 Jan. 25]|,94 Apr. 4/100% Dec. 28 
150/000] 2.399:000)Long Istand Leg 6e------ 96%1|.90. 92 | 94% 95 1 Jan. 95 Jan. 14{)!01 Apr. 2/105 Sept. 14 
:244,000/ Louisiana Pow & Lt 5e_..1957//104 Sale ||106%4 Sale 3 «Sale [10534 Jan. 06% Jan. 7|1,28 Ape. 27/100 Feb. 26 
poet f RR 100 Mar.31|i07 Nov. 29 
15'000 158:000) 7s Ex-warrante_-....- 1941], 93 6, 264 -.-.-- _ 2844 Jan. 11) 2834 Jan. 11) 
oqnece 000 easte®, Reserve Pow 4348 19531) 9534 9794 102% 103}4/103% 105. |10334 Jan. 7|104% Jan. 7 24% Apr. 7| 28% June 9 
000|/McCord Rad & Mfg 6s_.. .1943]| 738 60 = 80 2 67% ‘ 97 Jan. 5/104 Jul 
10 000 43 ooo) Memphis ok 83 se sad eee 2 Ae 55 Apr. 1 83 i. ?? 
. etuee i60-.0c-808G 94% 95%! 94 
453-000, 1-880-000!temphis P & L Seeer A--1948||"§i-~ ~§3“|] 93 © ee] 8330 sats] oa" Jan: go 76 Jan- of)| 87 Apr. 14] 9536 Aug. 23 
15.000]  495,000/menget, Co 4360 -----5--- 1947/1 55 8+ || 88 8934] 88%¢ Sale | 8834 Jan. 31] 90 Jan. 18] 9294 Feb. 191100 Oct. 93 
40.000 18000 Met Edison 4s series E_..1971/|104 Sale ||106 107 [107 109 [1064s Jan. 107% Jan. 16 70 June 9/ 93 Jan. 25 
65,000] 231 000lmigate See Petrol Sige A-t9a8|| 75°” “ai 198, 109, 199, Sale [10744 Jan. 11/109 Jan. 41l01 Mar. ailiogs4 Oct. i 
Behr ee ee ec, Ca ea 
> 1,302,000/ mitwaukee G L 4 i ° ug. 17 
476. Ms..... 1967]| 88 9944 Sale | 99% Sa y 4 
138:000| 7 "ggg‘ogo| ine ow & Le 4i6e.....19781/ 90 gale || 9953 Sale [10034 sale | 90°* Jan. S110 Jan. isi] $84 Jan. 10/101 Nov. 18 
93,000] 703 000g arenes ese Bao 77 77 1955]| 9814 Sale ||10434 Sale |104 Sale |103}4 Jan. 23105 Jam. 5 Hd Apr. 4/100 Dec. 17 
Beer 3.000) Mtsatestiop! Pow S8_----- 198811 7034 7234|| 82% Sale | 85 Sale | 82) Jan. 4] 863 Jan. 20 S736 Apr. 13 104% Dec. 30 
y 1,303 000) miss Power & Light 5e...1957|| 8412 “84 7|| 89 Sale | 9 3°° poe) gals Jan. 1 gi-gz-°*_- 2°32 78% July” oy 
141:000) °360:000sties River Power Se-"*---t98i]110086 safe |[108_ 109%{10s 94 1003s]108% Jan. [10934 Jan: -Sllao7 Mar. ii] $3°* Nov. 26 
1000} 382'000| aout! Pub Serv SeA-- 19601 6734 72, || 734 74/4 77% Sale | 7334 Jan. 974 Jan. 51110734 Aug. 22/1103 Dec. 12 
, 000| Montana Dakota Util 540 °44]/ _ 93 00° Sale /101%, Sale |100° Jan. 21 Apr. 4| 78 Nov. 14 
2,000 526 ooo] “unee2 Steamship Line ae . pone 1014 Jan. 18/) 86 Apr. 1/100 July 22 
339/000] 187.000 nassau & Suftote Leg S0.1945|] 92 95 || 74 77 | 7834 Sale | 77 Jan. 5] 79. Jan. 9 7: ie 
895:000] 2,621,000) “eb Ss seriee B--_----20301] 7334 “75° 98 Sale 100°” Sale | 98, Jam: 3110214 Jan. 23 G3i¢ Mar. 3i| So3¢ Dex. 18 
) 509,000) t¢Nat Pub Serv 5e C O D- ; =~ oo 97 °4 Jan. 3} f ec. 
31,000 1978) 44 Sale 36 38 36 Sale 5 ‘ 5844 Apr. 1) 93 Dec. 3 
90'000 740,000] eek Power 60 eaceee 2aj}11484 118 |}11534 116 [11634 117% 113% Jan: “117°? Jan: sola? Sot 19) 4436 7am ; 
biti Ma? Att Placa eee mee 981|109%¢ 112 ||107!s Sale |109%¢ 109%|107!s Jan: 31109% Jan. 23\|torx Dos. anltzoxs Ay 3S 
233'000]  1,F2o‘oonl Nelenes Bros Realty 60..1948// 90 93 || 9634 98%/ 95% 9674) 96, Jan. 23) 97s Jan. 20 TOO Ape. -iltags? may 33 
me 040, f Eloc 5s.....1956]| 7134 Sale by le | 79% Sale | 77% Jan. 82 Jan. 19 i Abr 1'8334 Nov. i3 
, . Ov. 
231 OU] 2. 4ee OOO New Ameterd Se_.19481111634 118% ||118_ 121 |11834 11934]118% Jan. 19]118%4 Jan. 20 
231.000) 2,258,000) New Eng G & Elec Assn 601947/| 56° 57 || 544 55%] 57 Sale J 4 * $uij11536 Jan. 27/119 Dec. 19 
359000 2,774:0001 SSpae% 6634 Sale || 5414 Sale | 57 Sal 37] 2873 Jan- 201) 40 Mar. 30) 617% Oct. 29 
Perm EE pes Micag oy Laredo gos gale |! 548s Sale | 97,, Sale | 94, Jam: 22] BR Jens 201 4B, Ape all 884 Suir 18 
370,000 1'821,000 @1 Pow Asen Se...1948 78% Sale 91 Sale 93 Sale 91 Jan 94 ° | 3 yf ar.3 60 July 19 
29 000 Deb 5e............-. 81 Sale 93 Sale 95 Sale 93 Ji 4 Jan 70 Mar. 31 91% Dec 31 
; 493 ,000|New Eng Pow Co 3348 A_1961]|_ 1 - | KS 74 Mar. 31] 9344 Nov. 
68,000 76 New Orieams Pub Serv— || ~~~ ~~~" ~ 07% Sale |108}4 ----- 107% Jan. 3/10834 Jan. 102 Feb. 1 108 ao. 19 
15:90] 789.000! "Se stamped.....-----1942)/ 9034 Sale |/10034 102 | 993¢ 10154100 Jan. 17/100% Jan. 5 ; 
fi eg 1 td a hod ae use3i| 6756 70 || 925 Sale | 94° Sale J 95° Jan. Bil Bard whee. 94/1993 Bec: 39 
305/909 133.000 tN'Y Pa KORR 600 etpdl 350 1% «i6a 19h 193% 103 104 |10246 Jan. 4110334 Jan. 27\| 93° sane ‘4 19480 Nov 3 
, -685,000/N ¥ P & L Corp Ist 4}40..1967 an 79 Jan. 26/145 M ‘ 
S200] AROAMOINE bea Sacre real as Gal MGA Sais HG sas 16S HAE Ha HERS Ame ioe eh 
21,000] 368,000] 4e..-....... ... -----200el1104°" 10434 112% ----. 12% ...-- 112% Jan. 27|113”° Jan. 10/1110% Mov. alge = NOx: 28 
111-000) 142:000|wiogsa ties Row 6v4s---1983||'933 ‘85° || 40" ox. | 9236 “5753] 80." Jan. Gl gt” Jan: 23 103% Jan.” 11054¢ Ape 
58,000] 685,000/Nor Cont Util 5340 A....-1948 q Sale | 97." Sale| 9634 Jan: 9] 99 Jan: 20] 70 Apr: 1/07 * Dec. 31 
22:00] $72:000] Nor Hadiane GB ¢axz-ca98a]l1079¢ «1911143 14555 naese eSclaaya Jats ofl Bis Zan: 18 . 81)°55 15 
--1952//107%% ...-. 107° 10734|107% 1083410734 Jan. 24/108} Jan: 16 1883 Apr. 37110835 Aug. 16 


























For footnotes see page 53. 
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F —____— 
AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1938 
NEW YORE Price | 
In 12 Months CURB EXCHANGE Jan. 3 
January 1938 1938 Jan. 3 | Jan. 31 | Lowest | Highest Lowest Highest 
Shares Shares BONDS (Continued) — Bid Ask}|| Bid Ask Bid Ask Sale Prices | Sale Prices Sale Prices Sale Prices 
50,000} 1,030,000)Nor Ind Pub Serv *«_....1966]} 99 Sale ||105%4 106 |105%4 Sale |105% Jan. 13107 Jan. 26'] 93 Feb. 23/106% Nov. 18 
113.000; 1,161,000] 5s series D........--.-- 1969/| 97 Sale ||105 Sale |10534 Sale |105% Jan. 41064 Jan. 11 Apr. 13/106% Nov. 28 
76,000} 1,607,000] 4360 B...........---..- 1970}| 88 92141/10444 Sale {104% Sale |103% Jan. 16104% Jan. 3)) 86% Apr. 5/104% Dec. 30 
6,000 308 .000|Northwest Elec 60 stpd__1945 15 10536/}104% 106%4'1105%4 105% 104% Jan. 5105% Jan. 20)|/102 Feb. 8/105% Sept. 28 
122,000 768,000) Nor’west Pub Serv Se A..1957|| 85 89 97% 98 34 |100 Sale } 98 Jan. x se Jan. 20)]} 804% Apr. 14) 99% Dec. 7 
36,000 441,000\Ogden Ges Co Se..-..... 1945);/103 105 108 108%4]108% Sale |108 Jan. 9108% Jan. 31//103% Jan. 19/108% Nov. 30 
157,000! 2,622,000/Okla Nat ie Gan 6360 A ebnee 1951 974 Balo* 105% Sale |105% Sale |105 Jan. 24/1064 Jan. 21 ts an. 26 106 Dec. 28 
194,000} 1,367,000} Conv deb S5s........ ~-1946 9 Sale ||102% Sale {100% 102%4\|100% Jan. 26)104% Jan. 20 Apr. 2/106 Oct. 15 
87.000 592,000 Obie Pow & Water Se A.21948 70 73 91% Sale | 94 Sale | 914% Jan. 3/ 95 Jan. 18]| 69 Apr. 12] 96% Oct. 28 
39.000 282 ,000/Pacific Coast Power 5e...1946//103 104%//101 102 |102 103 {101% Jan. 9/103 Jan. 26)//100 Mar.11/103% Aug. 15 
76,000 744,000! Pacific Gas & El 6s B....1941)/116 1163¢//11334 Sale {11334 Sale |113% Jan. 10)/113% Jan. 28)|/1133%¢ Dec. 13/116% Feb. 3 
Pacific Investing 50 A...1948 
10,000 177,000] Without warrants......... 86% 89%4/| 92% 94 92% 94 92 Jan. 13] 92% Jan. 5/| 79 Apt. 21/ 94 Sept. 8 
1,000 61 Pacific Ltg & Pow 5s....1942 1a 115 113% 114% 11334 11544}113% Jan. 4/113% Jan. 4//113 Apr. 12/115 May 27 
274,000} 2,405,000) Pacific Power & Light 58_1955|| 61 64 76 ©Sale | 79% Sale | 76 Jan. 3] 8144 Jan. 20)) 55 ar.29] 82% Oct. 
,000 212,000)Park Lexin Bidg 38..1964 23 28341) 30 32 34 Sale | 32 Jan. 7] 34% Jan. 21/] 28 Mar.30] 34% Jan. 19 
477.000} 2,162,000 ype Sees Lt & Pow 4348 1977 % Sale || 92% Sale | 92 Sale | 91 Jan. 26) 94% Jan. 11]| 744% Mar. 25) 94% Dec. 1 
33,000 ss Seer eaten 1979 9 95 98 Sale | 99 100 98 Jan. 3)]/101% Jan. 9j/ 78 Mar. 28/100% Dec. 5 
258,000} 1,041,000 a. Electric 4s series F_1971 Sale || 97 Sale | 99% Sale | 97 Jan. 3] 99% Jan. 11]] 76 Apr. 1! 97% Nov. 26 
Penn-Ohio Edison 62....1950 
78,000 000 siaees engenats ppevceses 94 99 100% Sale |101% 102%|100% Jan. 3/102% Jan 82 Spr. 12)/101 Nov. 1 
180,000 749,000} 8340 series B.......--.-. 89 92%4|/ 9144 Sale 98 34 Sale | 914% Jan. 3] 98% Jan. 23)| 75 ar.31/ 96 June 28 
84, 286,000/Penn Pub Serv 6G hecteates 1947/|106%4 107 0634 107% 107 %4 108%4|106% Jan. 4/108 Jan. 20 Mar. 29/1084 Dec. 17 
24 166,000] Se series D............ 102 105 Sale |105% 10649/105% Jan. 4/105% Jan. 27 Mar. 31/105% Dec. 17 
40,000 314,000 ean Caner ow alee. oan 108% 108  >?F aA 108% Sale |108 Jan. 16/1084 Jan. 26)/106% Apr. 1/109 Jan. 10 
56, : |) Ee ste 940)/107 44 109 104% 104%4|103% 104 |103% Jan. 30/105 Jan. 12)/104'% Dec. 21/108% May 13 
204,000} 1,094,000 A abo I 87 ie 9 Sale | 93 Sale | 91% Jan. 3] 94% Jan. 17 78% Mar. 31} 94% Aug. 4 
216,000 831,000} 4s series D.........-..1961)/_.... _._.. Sale | 94 Sale | 93% Jan. 24] 96% Jan. 20/]/ 82% Mar. 31] 96% Oct. 17 
560,000] 1,338,000 PametneePemess ~---1972 Sale |j/112 Sale {112 Sale {11154 Jan. 19/112% Jan. 9/1104 Dec. 21)113% Mar. 1 
17,000 141,000 pte Tpeoes 6a_.1962 13% 76% 77 77 78 77 an. 4] 78% Jan. 11 May 4/79 Feb. il 
t 
70,000 640.000} 6348 series A.......... 60 51 46 Sale | 44% Jan. 30] 51 Jan 40 Sept.27} 61 Feb. 26 
14,000 126,000 rah Coal é6s...... 1 105 61 105 106 |106 10644|106 Jan. 6/106% Jan. 30/)104% June 8/108 Feb. ? 
19,000 518,000] Ptetsburgh Steel és_..... 96 Sale | 97 95% Jan. 26] 98% Jan Aug. 17|100 Jan. 1 
6,000 89,000/*Pomerania Elec Co 68... 1953/| 20 25 18% 23%] 17% Sale | 17% Jan. 31} 19 Jan. 11]] 18% Sept. 28 Apr. 2 
152,000 614,000] Portiand Gas & Coke 58.1940 v4 60 64 Sale | 71 Sale | 64 Jan. 3] 72% Jan. 12)} 48 Jan. 27| 69% July 22 
34,000 517.000 Edison Se ser KE. sseeiit 110 |/107% 108 |108 Sale j|107 Jan. 10/108 Jan. 31//105% Apr. 1/108% Sept. 8 
9,000 132,000} 4e series F.......... 196 10) 56 110 109 111 {|108% Sale |108% Jan. 31/109% Jan. 30/}107 Apr. 4 22 
10,000 191,000 Deans fo ctampeaaees 034 41} 40 43 39% Jan. 4] 41% Jan. 25)]| 23. Sept.27| 65 Jan. 18 
7,000 136,000] Power Corp of Can 4s B 1959// 9934 10054¢/|1024 Sale {10134 103 [100% Jan. 23/102 Jan. 3)/| 98% June 28/104% Nov. 
awenenl 89,000/*Prussian Elec 6s_.......1954|| 21 30 22 18 BD lecuccte Ciccveksqecdt Jucead 0% Jan. 31] 22% May 11 
Pub Service Co of N J— 
73,000} 1,030,000} 6% perpetu 130 Sale |/148 Sale {146% 148 [147% Jan. 3/151 Jan. 201130 Jan. 3/148 Pee. 22 
13,000 ,000/ Pub Serv of Okla 4s...... 100% Sale |}10644 10744|107 1074%4/106% Jam. 13)107% Jan. 2 Mar. 31/107! 8 
296,000] 2,489,000|/Puget Sound P & L 5448.1949/| 664% Sale 75% Sale Sale | 75% Jan. 3] 81% Jan. 21/|} 60% Mar. 30) 82% oon. 17 
188,000 ,000] 5s series C_........... 62 67 72% Sale | 76% Sale | 72 Jan. 3/77 # =Jan. 20)] 59 Apr. 1] 78 Oct. 14 
121,000} 1,523,000) 4340 series D.........- 1 60% Sale || 71 Sale | 74% Sale | 7044 Jan. 14) 75 Jan. 19]] 53 Jan. 25) 7734 Oct. 17 
62,000 367,000/Queens Boro G & B 5340_1952|| 84 853{|| 66 Sale | 77 Sale | 63344 Jan. 5] 77% Jan. 31|] 64 Dec. 28) 93% Jan. 14 
10,000 91,000/*Ruhr Gas Co 6 s...... 1953|| 26% Sale 31 35  _—— 32 Jan. 4|/ 35 Jan. 11)] 25% Feb. 1) 35 £4Nov.10 
Ginaie 53,000 *Rubr Housing 6e A...1958)| 21 DTI: \ cneuel’ Gt *-ahescdibedsin pesektipauside seutea ne. 1 ae fee eee os 
6,000 525,000/t*St Louts Gas & Coke é6s.°47|; 10 2 16% 17%] 16 17%! 16% Jan. 14] 16% Jan. 14 45) Apr. 1] 18% Oct. 27 
52,000 691 ,000| Safe Harbor Water Pr 4346 °79/|10834 1093¢//108 5% 10934,10834 Sale 108% Jan. 24/109 Jan. 45//105% Dec. 1'110% Mar. 5 
eacpiitin donk ,006 Sen cae ® & Sco B.-2903 | mines D. ween | eeakhe eesbe enanvalsesates anune 128 4 Feb. 23,1314 July 7 
*Saxon Public Wor 
3,000 104. BOD  Gicanccccaceqewscocece 1937 28 36 Sole aa se 24 Jan. 3) 25 Jan. 18] 24% July 2] 30 Nov.12 
7,000 198,000/}* Schulte Real Estate 68..1951/| 2214 Sale 30% 29% 31%] 30% Jan. 21] 31% Jan. Qj) 21% Jan. 10) 31% July 29 
60,000 712,000| Scripps (E W) Co 6}4e_..1943//100 101 101% 1016 10244 Sale {101% Jan. 4/102% Jan. 19]| 96% Apr. 4/10 Aug. 10 
31,000 553,000 Scullta. Steel Co 3s8...... ea 64 67 60 62 60 Jan. 30} 65 Jan. 45)| 38% Apr. 4] 71 Nov. 9 
ane ani .000) Servel Imc Se ............1948]/1073% ..---||/107% _-.--|106% —----]--_--. .-----]_-_--- ------|}106% Apr. 6/107% Aug. 2 
162,000 924,000 Shawinigan W & P 440.1967 Sale |}104% Sale |104 Sale {104 Jan. 3/105% Jan. 27/|100 Sept. 28/106% Nov. 2 
58,000 320,000} 4348 series B.......... 1 Sale ||104% Sale |104% Sale |103% Jan. 4/104% Jan. 28//100 Sept. 27/106% Nov. 3 
35,000 392,000 7 coe > poaqoneuce 1970/|103 Bale |}104 104%/105 Sale {104% Jan. 4/105% Jan. 18]| 99 Sept.28/196 Nov. 12 
22,000 241 ,000|Sheridan Wyo Coal 6e_..1947/| 5 62 73 76%4| 78 83 76% Jan. 24) 80 Jan. 19)] 534 Sept.14| 74 x | 
.000 320.000] Sou Gesetine ' tend 5e_.1957 7634|| 8434 Sale | 84 86 83 Jan. 23} 86 Jan. 5]| 70 Mar. 16] 86% Nov. 9 
407,000} 2.761,000/ Southeast P & L és._.... 2025 Sale || 95 Sale | 98% Sale | 94% Jan. 4/ 98% Jan. 20)| 714% Mar.31/ 97% Nov. 7 
,000} 2,173,000 Sou Calif Bd 3%(0--hfay 1 1960/|104 Sale ||/108%4 Sale {109% Sale |108% Jan. 3/110% Jan. 19)/102% Sept. 27/1 21 
7,000 740, 3% series B_... July 1 1960)|/104 Sale ||108% 10934/109% Sale |108% Jan 51/110 Jan. 24//102% Sept. 28/1094 Dec. 23 
,000| 1.402.000} Debentures 33{s...... 1945/|10644 Sale [|104% Sale |104 Sale {104 Jan. 3/104% Jan. 18)/1 14 Apr. 1/107 Mar. 2 
49,000 576.000 oe a ee S papeee 9601/1084 109 110% 111%)111% Sale j111 Jan. 10/112 Jan. 31jjl Apr. 5/111% Dec. 3 
uthern Coun 
37,000 654.000] of California 4}¢e..... 1968'/105 1063! 104% Sale 105 105%4|104% Jan. 13 105% Janu. 17|,103% Apr. 21/106 ar. 2 
43 ,000 599 ,000/Southern Indiana Ry 48.1951 88 57 44 45%) 44 45 a3 Jan. 5 46% Jan. 9 Bai Apr. 23 33 3 ee. 13 
38,000 453 ,000|S’ western Assoc Tel 5e A.1961 92 103% Sale |103 103%/103 Jan. 25103% Jan. 6)]| 85 Feb. 9 1g Be 28 
28,000 629,000] Southwestern L 4 y oo--teee 94 95 103% 10334|103% Sale |103% Jan. 23104 Jan. 9 Ha Spe. 8& Nov. 9 
51,000 344,000|Southwestern P & L és__ 76 79 81 83 83 88 83 Jan. 5 87% Jan. 17]| 55% Mar. 31 Nov. 2 
26,000 269,000/S’ western Pub Serv 6s A. 1943 102. 105%4||104% 105 |105% Sale [104% Jan. 6105% Jan. 13 Mar. 31 108% Jan. 14 
t*Standard Gas & Elec— 
186,000| 1,337,000] 6s stamped_.........-.. en ecundhy., eonenenl 59% Sale | 59 Sale | 58 Jan. 26) 63% Jan. 21|| 4644 Sept. 14] 634% Nov. 10 
185,000, | ‘902000! $e conv stamped_----- a on 60% Sale | 5934 Sale | 57% Jan. 27| 63% Jan. 21|| 47. Sept. 26] 6314 Nov. 12 
263.000] 2,822,000 a bi Sale 59% 60%] 59% Sale | 57% Jan. 27) 64% Jan. 20]| 37% Mar.30/] 64 Nov. 10 
25.000 95,000 $$ gota as poe ain anenean Gnse GoM oe 60 60 Jan. 24) 60 Jan. 24 83% Oct. 6) 63 £Nov.18 
194,000} 1,630,000] 6e...-..--............ 513% Bale || 60 61 | 60 Sale | 57% Jan. 26| 64% Jan. 20|| 3645 Mar. 31| 6334 Nov. 10 
15,000 404,000/ Standard Invest Bigerz 23909 rt 4 6944|| 87 Sale | 88 93 87 Jan. 3/90 Jan. 9/ 54 Apr. 5| 86 Dec. 30 
542, 4.161,000/tStand Power & Lt 6e...1957 § Sale 60% Sale | 59 Sale | 57 Jan. 27] 63% Jan. 19]] 36 ar.31| 6344 Nov. 28 
46,000 »717,000 ne meny Laer -d a Sale || 33. Sale | 28% 30 27% Jan. 27| 35 Jan. 5]| 18} Mar. 30] 37% Oct. 6 
in u ndus— 
33,000 183.000] 7s 2d stamped......... 0}/ 42 44%4|| 60 62 61 Sale | 58 Jan. 23) 61 Jan. 16]| 40 Sept.27] 60% Nov. 9 
5,000 343,000] 7s 2d stamped ........ 39 42 48 50 38 40 38 Jan. 23) 50 Jan. 14]| 36 Sept. 28) 55% Nov. 4 
161,000] 1,637,000] fenn Elec Power Se__.... 1956|| 78 7934|| 90 91 91% Sale | 881% Jan. 30] 94% Jan. 20]] 65% Feb. 15] 95 Oct. 17 
Terni Hydro-Electric 4 4 4 4 
41,000 497,000] 6348 series A........ ool 58 Sale 43% Sate 46 Sale | 44 Jan. 30] 53% Jan. 14 Sh M Sept. 27} 61% Nov. 14 
380,000] 3,512.000|Texas Elec Service 5s....1960]| 98 Sale Sale | 99 Sale | 9734 Jan. 26] 99% Jan. 20 ar, 30)100% Jan. 11 
,000| 4,544,000] Texas Power & Lt 5s..... 103 ‘Sale 103% Sale |104 Sale j103. Jan. 3/104% Jan. 20 ar. 25|104% May 7 
57,000 155,000] 6s... 2022); 94 97 100 Sale |101 102 99% Jan. 4/103% Jan. 19 8036 Mar. 22 101% Aug. 25 
85,000 582,000] Tide Water Power 5s A. ..1979|| 80 84%4|| 87% Sale | 86 87 86% Jan. 25) 89% Jan. 21}| 75% fpr. 5] 89% Nov. 28 
179,000} 2,379,000) P'win City Rap Tr 54s A.1952/| 6214 Sale || 50%; 5134) 52% Sale | 50% Jan. 26) 54% Jan. 17] 44 . 29) 65% July 2 
Ulen & Company— Oct. 
18:000| 186/000] Unteed Riee of NJ da__1949 11338 22777]/17836 fi7® |11684 Sale 1183 Jan. -al1i730 Jan. 28 11356 Apr. 12|116% Dee. 33 
. r o arte outed ale an. an. ° 
10,000] 350,000|, Without Aveamanes, 51 BT - 42 si 27| 63 Nov. 12 
i . warrants......_. 5 47 50 47 Jan. 30] 52 Jan. 14 . ov. 
7,000 58,000 ecresced Sadus 6360. ohne 1941 348 3 26% Sale | 20 28 26% Jan. 3] 27 Jan. 11|| 24 Feb. 18] 28 Nov.15 
15,000 67,000 1945}; 24 28 26 Sale | 20 27 26% Jan. 3] 27 Jan. 7|/ 23. Jan. 27/ 30. Nov. 5 
18,000 538.000 Unieed Lt & Pow 6302 974\| 71 || 77% Sale | 75 77 77% Jan. . 20)) 57% fpr. 1] 82% July 22 
106,000} 1,449,000} Deb és 1975|| 6834 Sale || 75 Sale | 73 Sale | 70% Jan. 25) 76% Jan. 20]| 56 ar. 31] 80% July 21 
36,000 512.000} 5s. 1959|| 99 Sale |/104% 104%/106% Sale |105% Jan. 51106% Jan. 31 o4i Feb. 107. Nov. 15 
296,000] 1,446.000| United Let & Rye 5340_---1952 7634 Sale || 78% Sale | 83. Sale | 78% Jan. 86% Jan. 20|/| 64344 Feb. 8] 83% Oct. 17 
53,000] — ‘783, és series A 952/|10534 Sale |/112% 114 [112 Sale |112 Jan. 24/1134 Jan. 17]| 96 Feb. 8/113 Dec. 19 
20,000 232,000 69 73%| 70% 72%] 70% Jan. 28] 74% Jan. 21|| 5344 Jan. 28] 80. July 19 
21,000 232 8 82 91% 94 924% Sale | 92% Jan. 12) 94 Jani 14/| 75 Fe 8] 94% Nov. 21 
53,000 382.000 % 78 82 83%] 85 Sale | 83 Jan. 4] 86% Jan. 21] 64 Feb. 8| 8734 Nov. 28 
124,000} 1,166,000 87 Sale || 90% 92 3 91% Jan. 4/95 Jan. 19 75 Ape. 1} 95 Nov.18 
‘ 232.000 78 Sale || 82 Sale | 84 Sale $2 an. 3] 8834 Jan. 20 r. 12} 86% July 25 
in en caer ta 1,000 atin Gada abneboance: dvbikelkesdiss ohbedeniak mene 73 ay 12} 72% May 12 
103,000 622.000 84°" Bale || 87°" Bale 88% Sale | 87 Jan. 3] 90% Jan. 20 Apr. 1] 89% Nov. 23 
321, 1,310,000 mR p.. & Sale Sale | 19% Jan. 16] 25% Jan. 31]|,12% Mar.31/ 26 July 18 
3: 132,000 0835 fon 107 119 19738 110 107% Jan. 30/108% Jan. $ 106% June 28/109 July 26 
79,000] 1,308,000 108 106 |}105 e 11065 108 |105%% Jan. 4/107 Jam. 21/| 993 Apr. 2/106 Jan. 13 
61, 1,153,000 37 Sale || 59% Sale | 55 Sale Jan. 26] 61 Jan. 5/| 32 @ June 18 Oct. 2 
25,006 614,000 00 04% 105 |105 Sale 104 Jan. 28/105 Jan. 7 ae tn $1105 Dec. 1 
9, 333 ,000 1 1043¢}/111 112 1il 110% Jan. 26/112 Jan. 10 ar. 29 peo. 19 
af 487000 Weet United G BB Biz0'A 55) /1 Sale 104 Sale 104 Sale 102 ot 13 108 7 251103 74% Mar: 81 IH101 35 Des July 33 
) ’ Ld ale e an, an, 
4,000 60,000! Wheeling Elec Co 5s... ..1941//1075¢ ..... 6 Sale |106 -.... 106" Jan, 28 106% Jan. 3 108 Sins $ 108 May 13 
| 




















For footnotes see page 53. 
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AGGREGATE SALES PRICES IN JANUARY RANGE FOR YEAR 1938 
F Months| CURB EXCHANGE || Jon’ | 
an. 
Jonuary - 1938 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares BONDS (Conciuded)— Bid Ask d Ask\ Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
36,000 375 000\Wis Minn Lt & Pow 5e...1944)|105%% Sale |/106 107 %|1 106 10644/105% Jan. 24)106% Jan. 4/|105% Jan. 3/108 Nov.17 
379,000} 1,692,000 Wiseonsia S&L 4 An ...1966 91 93 ||10044 Sale |102% Sale |100% Jan. 3/102% Jan. 18]]) 864, Apr. 5/101 Nov. 3 
148,000) 1,387,000) Yedkia Power 5e_.1941/|1 Sale ||102 102%|104% Sale |102% Jan. 4/104% Jan. 26)| 96 Feb. 14/105% Jan. 8 
f 96,000) t* York Rys Co Se........ 1927 75 87 90 90% 93 90 Jan. 5) 94 Jan. 17)|] 58% Apr. 14) 94% Nov. 2 
99,000 297 ,000 SORERARsancacevagks Sei cedne dbdabe 87 90 91 93 89 Jan. 5) 93% Jan. 19]/| 72 May 27| 94 Oct. 27 
FOREIGN GOVERNMENT 
MUNICIPAL 
ee Bk Rep of 

6,000 131,000] %20@-year 7e..... Jan 15 1946|| 12 20 25 26 25% 32 26 Jan. 7) 28% Jan. 7/|| 17% Jam. 24) 25% Dec. 1 

2,000 132,000 pe pe “eae Jan 15 1947|| 12 23 26 30 26 32 26 Jan. 11) 26% Jan. 11 Jan. 24| 26 Oct. 24 
ee EP ,000| 7s ctfs of deposit._...1947)/_.... .....|| 24 30 24 BB linccca cocccslcncnecceccsst a aaa): «6a 

1,000 10,000} 68 certifs of deposit...1947/|..... ..... 24% 30 24 32 24% Jan. 16) 24% Jan. 16] 24  Nov.28) 24 Nov. 28 

Antioquia (Dept) Colombia— 

2,000 10,000! *7s Actfs of dep....... EE oi 15 7 17 8% Jan. 26) 8% Jan. 26 7 Oct. 21 £34 Oct. 24 
soinetn 6,000) 7s B ctfs of deposit...1945)/_.... ..... Ss 15 7 17 Ee ON Be Ee 7% Dec. 12;} 8% Aug. 1 
sje, 1000] 7s Dcefaof dep.-.-...1945||..... .....]| 8% 15 | 2 17 |ZIZZZZ IIZIZIIIIZIZZ IIIT 7% Oct. 18] 7% Oct. 18 
énmunl 4,000! 7s ist ser ctfs of dep__1957||/_.... ...-. 7 15 6 ek! SRE Mere 6% Oct. 26 7 Aug. 
a A MEE tree a eeeeeeel EA | BR CA peseeeennenpeeeeeteceees BEBE SBE OPE 8 
Spine : 's 3d series ctf o % Ie pasetls haanashidemasiaeeee uly a 
onaee 67.000 Beden (Geresans) 7e__ 1961 eee ay OR BD le cccne cocncclancces cqsceeh eG Gee 

Bogota, tyo lombia)— 
ecenell 1,000] 8s ctfs of deposit......1945|/_.... ....-|| 11% 20 8 RT hedddaw Scdbcddintn dad bh wen Oe Bee 1 36 eee 6 
Caldas (Columbia)— : 
ogsees 1,000 Mg aL ao fe 8 Rigi scece aequeeleseses cosecer SHG Se Oe oe 
*Caucs Vailey: Dept ep of 
22,000 363,000] Colombia extis f7s.. .1°48]| 6% 73%4|| 13. Sale | 10 134/10 Jan. 28! 14% Jan. 9/] &% Apr. 6! 12 Dec. 16 
7'000 $2501 Ssebetden.........00..... ....- 12 Sale) 8 20° 113 Jan. 16] 12° Jan. Blt 834 Sens 5 10 Oct. 28 
*Cer?t Rk of German State & 
2,000 104,000] P Banks 6s B...... 1951|| 25 35 23 40 22 Sale 22 Jan. 31/ 22 Jan. 31/] 22% Feb. 11| 27 Jan. 7 
1,000 91,000 oan A eae 7” he ova iH 35 27 23 40 22 Sale | 22 Jan. 31/ 22 Jan. 31 526 aot. 23| 28 Mar. 8 
Colombia (R blic of)— 
sovsine 2,000 wea cefe of dep (A & O)-1961 ee 25 15 TT jewcoua Soeccdancnigh denen nel ae oe 1434 quis July 9 
441.600] 407 900 pote stisot dep U & J)--1961)- -A5- Tazizi| dose Sale | OF 95. | 9254 Jan. 3511007 Jan. "Gl| $882 Sont-arl1be”? aus: it 
, ’ Sie. a a ‘ 
,000 189,000} Se........- ie nie 8349-1958 100°" 102%|| 974% 9934) 90% 9544) 88 Jan. 27) 96% Jan. 5 96 34 Sept. 27/1 10334 Jaw Jan. i3 
Denzsig F & W: 

7,000 193,000] external « f é6e....-.- 52 Ph, Mesa pe 40\4| 27 35 28% Jan. 25) 28% Jan. 25]/| 39 June 20) 59% Mar. 5& 
14,000 370,000|+Germen Cone Muie 70-1947 2 at 7 3} ie 3 16% Jan. 28 1844 Jan. 4 is pec 4 34 Nov. 10 
sonene 345,000 eR es ie ‘ ee ee ee ec. Oct. 
10,000 149,000/*Hanover (City) Ger 78..1939|| 21 -..-- 17 22 17 Sale | 17 Jan. 31| 20 Jan. 12]} 18 Sept. 28 a3 is Oct. 3 

1,000 102 ,000/*Hanover (Prov) G}s....1949/| 2036 21%|| 17 26 15 18 18% Jan. 10) 18% Jan. 10]/] 18 Dec. 27; 22% Mar. 1 
21,000 208:000|*Ltane (Oley), Peru, 6340.1958]| 13. Sale || 1154 12%4| 1156 12%/ 11% Jam. 4| 11% Jan. 4/| 9% Apr. 7| 14°° Oct. 24 
oh ton 89000|*Maranhao (State) 7s_ ...1958 10 33 At, at 19” i; ats, <n % 13% qan. 3 ou Dec. 13 is vos = 

° 246 ,000|*Medellin (Colombia) 76.1951 ale an an. an. ug. 

1/000 BEGl 640 atte af Geneelt...-8904l.-..- -..-- 74; 20 | 8 16 | 9 Jan. 20} 9 Jan. 20/] 714 Sept.23| 10 Aug. 6 

(Prov) A ti 
see 473,000 ae stamped ..----1951 65% Sale || 77 79 | 77 79 |......------|------ ------l] 64 Feb. 7] 80% June 20 
Me k 

8,000 91,000 cde Bank of Bogota Oo 15 23 24% 30 25% 28 25% Jan. 4) 25% Jan 4}| 21 Feb. 14) 25% Dec. 8 
~a-ese ,000| 7s ctfs of dep (May) ...1947//____. ___..|| 25% 30 24 32 00209. »eseasieenrncsnnlli:. [a in eee Sept. 6 

1,000 89,000] 7s issue of Oct 1927__.1947)| 15 22 24% 30 25% 32 25% Jan. 21) 25% Jan. 21)| 16% Jan. 10, 25% Nov. 30 
otnted ,000] 7s ctfs of dep(Oct.)...1947|/__... ...--.|| 25% 30 24 26 |....--_----2-|--2-0-------]) 28% Oct. 28) 35 Dec. 16 

9,000 374,000] *Mege Bank of Chile 68. .1931|| 14% 13s 16 Sale | 14% 16 15% Jan. 25) 16 Jan. 3]] 124% Apr. 1) 17% june # 
10,000 331,000) Mege Bank of Denmark 501972/| 98 99% || 96 97 at Sd 95 92 Jan. 28| 96 Jan. 10/] 96 + al 29/102 % Feb. 2 
53 ,000 234 ,000)}*Parana (Stete of), Braz 78 58 oi ll : 9 10%! 8% Jan. 20) 9% Jan. 16 7 ar. 26) 10% Jan. 20 
27 ,000 343 ,OOO|*Rio de Janeiro 6%e_...1959 9% 5% i 84 7%! 5% Jan. 4) 7% Jan. 20 53 Dec. 15 103 Jan. 7 
20,000 432,000|/*Russian Govt 6}4s_.... 1919 3 1 a 54 3% % % Jan. 12 ¥o Jan. 11 Dec. 23 Mar. 14 
90,000 SIZ DOG PONE ada cecnecssooess 192: Sale X% % % % % Jan. 17 5g Jan. 11 % Dec. 23} 1 Mar. 8 
“p5] 289000) gtectamesaassces tase AT Hoel fac abba | $80 Sse igsz zanc--al sais waac aa] hag MST PH) Shug Sy HE 

’ 8 ,000/*Santiago (Chile) 7e..... 1949 ale an an. 2: an y 
,000 103 ,000 “Se : es tl! 11% Sale 13% 14%! 13% 14%! 14 Jan 7 14% Jan. 23)! 11 Jan 4 16% June 33 
* No par value. Abbreviations Used Above: a Deferred delivery sales, in which no account i® 
n Sold under the rule. *‘cons’’ consolidated. salen ES range, are given below: 
O Sales 


“conv” convertible. 

“cum” cumulative. 
— mortgage. 
‘“n-v"’ non-voting. 


: Deferred delivery sale. 

r Sold for cash. 

z Ex-dividend. 

* Bonds being traded flat. 
t Reported in receivership. 


Abbreviations Used Aboi 
“‘cod"’ certificates of ‘deposit. 


‘‘w i’? when issu 
‘wow’ with warrants. 





‘‘vte"’ voting truss certificates. 


‘*x-w"’ without warrants. 


nm Under the rule sales, in which no account is 
taken in comngeng ae. are given below: 
American Book Co an. 5 at 62 


r Cash sales, in which no account is taken in 
computing range, are given below: 
No sales 











(Concluded from page 17) 
ments of the Reichsbank are meaningless as guides. It is 
quite impossible for trade commentators in Germany or 
abroad to obtain a clear indication of trends, yet it is clear 


| funds. 


Guilders for future delivery fell to a discount for 
the first time since the Munich crisis in September. Be- 
fore this break and throughout the past year future guil- 
ders had been quoted either flat or at a slight premium. 


that these trends are all unfavorable. The so-called free Guilder cable transfers sold on Jan. 3 at 54.87%@54.40, 
or gold mark, par 40.33, which ranged in January from | and on Jan. 31 at 53.81@53.06. Swiss cable transfers 
33.90 to 40.20, is practically non-existent, while the 20 or | sold on Jan. 3 at 22.5914@22.61, and on Jan. 31 at 22.58%@ 


more forms of internal or blocked marks continue to rule 
at severe discounts. These internal marks are really an 
indication of the extent of the existing inflation. 

Jan. 30 was celebrated as the sixth anniversary of Herr 
Hitler’s accession to power. The German public debt has 
mounted from 24,300,000,000 marks when Herr Hitler came 
into power to about 60,000,000,000 marks, and it is believed 
to be in fact much higher than the official figures dis- 
close. It was revealed in January that the Reich had an 
adverse trade balance of 432,000,000 marks in 1938, in com- 
parison with a favorable trade balance of 443,000,000 marks 
in 1937. The so-called free or gold mark was quoted on 
Jan. 3 at 40.09% @40.13, and on Jan. 31 at 40.10% @40.16. 

Exchange on the countries neutral during the war pre- 
sented mixed trends in January. The Scandinavian curren- 
cies moved in close sympathy with the pound, to which 
they are allied. The Swiss franc and the Holland guilder, 
which in September were detached from the tie to sterling 
and continued thereafter to show firmness, declined in 
January, due partly to the withdrawal of French funds 
from Switzerland and Holland. The weakness in the Hol- 
land guilder was due principally to the movement of invest- 
ment capital from Amsterdam to New York. 

The banking position of both Switzerland and Holland 
continued sound. The Bank of The Netherlands showed a 
total gold stock of 1,461,200,000 guilders in January, of 
which fully one-fourth is held under earmark in New York. 

On Jan. 28, under severe pressure, the guilder spot rate 
in New York dropped to 53.61%4c., whereas only a few 
weeks earlier the rate was well above 54c. Renewed un- 
easiness concerning the political situation in Europe toward 
the end of January was believed to be the cause of the 





flight of foreign capital from Holland. Prior to the end 
of the month the movement seemed not to include Dutch 


22.60. Cable transfers on Sweden were 23.82144@23.83 
on Jan. 3, and 24.091%4@24.12 on Jan. 31. 

Exchange on the South American countries recorded no 
significant developments in January. The Argentine paper 
peso ruled in close relationship to the dollar-sterling rate, 
while the other South American currencies were held steady 
by the various exchange controls. The official quotation. 
for exchange on Buenos Aires ranged between 30.85 and 
81.22 during January. The unofficial or free market range 
was between 22.60 and 23.40. The official rate on Rio de 
Janeiro ranged between 5.86 and 5.90. 

Exchange on the Far Eastern countries continued to 
fluctuate in close relation to the pound. The undertone 
of these units continued weak owing to the pervading dis- 
ruption of international trade and the Japanese aggression 
in China. 

For some time there has been agitation in India to cut 
the rupee from the pound, to which it is attached at the 
legal rate of 1s. 6d. per rupee. Toward the end of January 
the Viceroy of India gave positive assurance that the rupee 
would be strictly maintained at this ratio to sterling. 

On Jan. 27 it became known that the Japanese authori- 
ties planned a further dilution of the note issue. The 
Finance Minister hinted that the fiduciary issue would be 
raised from the present figure of 1,700,000,000 yen to 2,200,- 
000,000 yen, which with the current 500,000,000 yen gold 
reserve would place the potential limit of note circulation 

2,700,000,000 yen. 

The London price for silver was 21%d. on Jan. 3 and 
20d. on Jan. 31. The Hongkong dollar was 28.94@ 
29 3/16 on Jan. 3, and 29.10@29 5/16 on Jan. 31. The 
Shanghai dollar was 16.24@165% on Jan. 3, and 16.18@ 
16% on Jan. 31. Yen checks sold at 26.95@27.00 on Jan. 3, 
and at 27.25@27.30 on Jan. 31. 



























































Fae REE Te 
Chicago Stock Exchange 


MONTHLY AND YEARLY RECORD 



























































RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 






































































































































Stock Sales 1939 1938 Bond Sales 1939 1938 
EEE. «0 acantnbneee --Shares. — a OS kn ccebawabewxetabhakee i oop eee 1$2;000 
San. F 00 Deb Bs cvtineaeniden 10,947,000 14,239,000 | Jan. 1 to Dec. 31____._.---._--. $221,600 $45,000 
AGGREGATE SALES CHICAGO PRICES IN JANUARY RANGE FOR YEAR 1938 

a STOCK EXCHANGE fm, | 
In 2 Mo an. 
January : 1938 BONDS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
3 3 Par}| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Orices Sale Prices 
didiecd 6,000/Cal & So Chic 5e ctfs....1927|| 43 Giitaad asisliéncs nedanlapnete daselbenéduda ccasscn a ae 49 Feb, 17 
soneed 14°00] Gereit cates of Gepost tke gy Sheer memneeor aemcabeest eemencampemee © A tf Be a 
pia 53 ,000|Chicago R: Rye Se ctfs..... Cs oo annsiliinaiiins doameiindabmcie det 41% July 18] 49 Aug 
53,000 HES | ar me Ed Shae pesos Dibba ceabelialade adeneloccce ocean 1084 Jan.24/110% Jan. 27||106 July 27)110 July 5 
5,000 bo ; escelleccoe cocce Se < SD acne tt maky 109 Jan.31/109 Jan. 3 104% jay oolios Sly 4 
Be tae 3'000/Met W Side El ist 43.....1938 6 i iste seongieenes snndslnesnne pesutbennaanh 5% July 20: 6 June 29 
29,831 grees a ie Sale set 8 1 57% Sal 5% J 26) 58% J 4|| 364%A 1; 60% N 17 
1,424 ¢ Abbott Laboratories com. -. ale ¢ Sale | 55% Jan an pr. ov. 
20 165) 434% cum conv pref....100)/_.... .... diétane 130 temas 120 Jan. 19/120 Jan. 19/|120 Oct. 6/123 Aug. 
295 1,206) Acme Co common... ..25 wemnn wane 43 Sale | 39% Sale | 39% Jan. 31) 43 Jan. 3/| 39% Sept. 1) 4944 Nov. 14 
100 3,430) Adame (J D) Mf@ com..--.... 8 945 7 9%) 7% 9 |@8 Jan. 11) 8 Jan. 11|| 73% Dec. 28) 10% Mar. 14 
950 39,010) Adame Oil & Gas Cocom...*|| 4 5 9% Sale| 7% 8| 8 Jan. 26) 9% Jan. 3)| 4% Mar. 30 1333 Sept. 
1 100 21,550| Advanced Alum Castings...5|| 3% Sale 2 3% 2% 2% 32% Jan. 27; 3 Jan. 9/| 2 Mar.26) 4% Jan. 14 
2,000 10,200 Aetna Ball Bearing common} 6 6% 7 7 7% 7%|*7% Jan. 26) 8% Jan. 20/| 4 Mar.31) 8% Nov. 18 
150 7,520| Allied Laboratories com....*|| 9 10 1l 12%| 11 11%; 12 Jan. 11} 12 Jan. 11 7 June 10) 14 Oct. 28 
350 2,150|/ Allied Products Corp cl A.25|| 12% 16 18 19%%| 17 19 18% Jan. 7| 19% Jan. 17|| 12% Mar.31| 19% Aug. 26 
300 6,310) Common................ 10|| 7 8%li 7 8\%| 7% Sale 6% Jan. 30) 8% Jan. 6)| 6 June 3/ 11% Aug. 26 
1,364 1,356|Allis Chalmers Mfg Co... -. _ ae 47% Sale | 41% Sale | 39% Jan. 24| 47% Jan. 3/| 44% Dec. 5) 49% Nov. 21 
icone 250) Altorfer Bros conv pref.....*|| 30 35 21 BEGG EP  “anvdalescetnbeubbalcnsaos, betel Eee a | ae ee 
280 4,720| American Pub Serv pref..190|| 52 a eee 64 60 Sale | 59 Jan. 26| 61 Jan. 10)| 45 Apr. 28) 79 Nov.17 
4,559) 19,893|Amer Tel & Tel Co capital. 100|)_.... ..... 150% Sale |153% Sale (149% Jan. 3/157% Jan. 21//130% Sept. 28/150% Dec. 31 
11,450 136.029 Armour & Co common...... 5 5% Sale 5% Sale 5% Sale 5 Jan. 24| 6% Jan. 4|| 3% Mar.26| 6% Jan. 10 
a ae hy ee all "83% ~"8¥4||"57~ ~795g|--9-” “1035|""944 Jans a 103g yan. -95|| “82 Apes i] 1034 Dec. 5 
650) ’ ro uipmen 'p com... ’ an. 6 Jan. 25) ‘ % " 
1,100) 25,850| Asbestos Mf@ Co com... ..._. i at o% % Sale % 1 % Jan. 1 Jan. 4) % Dec. 31; 1% Jan 17 
500) 10,160) Associates Invest Co com_..*|| 33 Sale 34 3614) 33% 36 33% Jan. 12) 36 Jan. 17;| 27. Mar. 29) 39 Nov 10 
600 11,900| Athey Truss Wheel capital..4|| 4 Sale 3% Sale 3% Sale 3% Jan. 1 344 Jan. 3), 2% June 13) 5% Nov. 25 
3 _ 135|Auburn Auto Co common...*//_._.. ....- 4 Sale 3% 4%] A Jan. 4 Jan 3i| Dec. 145 3% Dec. 6 
600 7,250|Automatic Products com_._5 13 34 a2 = Sale 2% Sale 1% Jan. 2 24% Jan. 3)| 1. Mar. 26; 1% July 71 
1,040 7,610) Automatic Washer com.....3|} 2 3 e % % lo 54 4 Jan. & Jan. 9) June 2; 2% Jan. 6 
2,875) 11,090) Aviation Corp (Del) _......- ia ee ~ 85g Sale 7% Sale 6% Jan. 2 85 Jan. 3)]) 5% Oct. 31) 8% Dec. 31 
41,200) 80,650) tAviation & Transport cap.1||_.... ..... 3% Sale 3% Sale 2% Jan. 26) 4 Jan. oe 1% Mar.29; 3% Dec. 30 
350. 680| Backstay Welt Co com...... *| 7% 10 i6 7 S wane 7 Jan. 11} 7 Jan. 11) 6 Dec, 29 10 Jan. 19 
150 2,250| Barber Co (W. H.) com_.... 4}} 11 18%4}/----- / 2. 14 13 Jan. 24; 13 Jan. 24/| 12 J Jan. 13) 14% July 21 
400 5,950| Barlow & Seelig Mfg A com..5|| BS 10 7 s 7% 8%! 7% Jan. 25) 8 Jan. 6/]) 7% Dec. 28) 11% July 12 
750 20,650) Bastian-Biessing Cocom....*|| 11 Sale ||.12% Sale | 10% 12 11% Jan. 26] 13% Jan. 4|| 8 Mar.30| 13% Nov. 9 
1,300 27,010| Belden Mfg Co common....10|)| 10% 10%/| 10% . 11 9 10 9% Jan. ‘ 11% Jan. 5|| 6% June 16 13% Nov. 10 
850 850)| Belmont Radio Corp--.-_..... _ OER . ct) * 5%) 4% 5%) 5 Jan. 21) 6% Jan. 5) 5 ec. 28} 7 Dec. 17 
23,130 221,502|Bendiz Aviation Corp com..5|| 1144 Sale ||.29\%4 Sale | 26 Sale | 22% Jan. 24) 29% Jan. 3) ts Mar 30) 30% Dec. 29 
4,450 5,500) Berghoff Brewing Co-__..... 1'|| 6% Sale a6 Sale 8% Sale 7% Jan 8% Jan. 28'| 5% Mar.31' 8% May 16 
650) 5,800/ Binks Mf@ Co capital__... ot 5 6% 47 5% 5 5%| 5 Jan. 24) 5% Jan. 19} 4 Mar.25) 6% Jan. 12 
2,200) 34,550)| Bliss & Laughlin Inc com _.5|| 17 Sale ||J19% 20 18 20 17% Jan. 12) 20 Jan. 4|| 12% Mar. 29) 22% Jan. 15 
5,489) 188,802) Borg-Warner Corp common.5||____. ..... 382 Sale | 27% Sale | 25 Jan. 27| 32 Jan. 3); 164% Mar.31) 36% Oct. 19 
220) 2,300) Brach & Sons (E J) capital ..* 19 14 416 17 17 18 17 Jan. 4) 18 Jan. 24)| 10 Mar.31 18 Nov. 14 
300 5,650) Brown Fence & Wire cl A ..° ii 21 ||£2034 22 | 2034 2214| 2154 Jan. 28] 23%4 Jan. 9/| 14 Apr 20) 2234 Nov. 10 
950) 12,550} Common................- 1) 5 5K!| «7% Sale 6% 7 6% Jan. 26) 7% Jan. 4/|' 5 Sept.14; 8 Mar. 15 
3,700) 45,200) Bruce Co (E L) com eneaascce 7% 8 115% Sale | 15% Sale | 13° Jan. 26 17% Jan. 19 6 May 31) 17% Oct. 25 
wetiee 50 Bucyrus-Monighan cl A....* 7 12 BCS Sea: TE” ainda nied ad alee ae mate ---|| 27. June 24) 27 June 
680! 250| Bunte Bros common. ...... 10)| 7 12 BLS ears wes De sdene 9% Jan. 24/10 Jan. 6|| 6% June 1; 10. Aug. 19 
950) 16,860) Burd Piston Ring com......1 436 Sale p2% Sale 3 3\%| 2% Jan 3% Jan. 5)| 2% Dec. 14) 5% Jan. 18 
9,523 135,865) Butler Bros common ....- - 0|| 7% Sale 9 Sale 7% Sale 7% Jan. 24 9 Jan. 3/]) 5% Mar 31} 10 July 1 
997 17,322| 5% convertible preferred 30/|119 Sale ||{20% Sale | 20% Sale | 19% Jan. 27! 21% Jan. 23|| 17% Sept. 28) 24% July 29 
) 
Campbell Wyant & Cannon - 

160 2,860) Foundry capital......... soote weneel ir 18 14 15 14 Jan. 28) 16% Jan. 9)| 14% Sept. 28 20. Aug. 
dceasmen 1,050) Ganai Const Co conv pref___* I em a aed \% Feb. 1% Jan. i 
730 14,800|Castle & & Co (A M) common. ere 22 2314| 19% 22 19 Jan. 28} 23% Jan. 5/)| 14 ape. 1} 25 W- 
230 3,550) Cent Cold Storage Co com.26), 13% 14 144% 15 | 12% Sale | 12% Jan. 31) 15 Jan. 4) 9 ar. 14% Dec. 2 
3,380 19,902 oey | , 4.) Des 7 Sale || 68 Sale | 67% Sale | 66% Jan. 12) 70% Jan. 17 | 41% Mar.31| 73% Nov. if 

ent r 

1,500 15,850} Common................. | 1 % \% Sale % Jan. 10 &% Jan. 5 Aug. 22) 1% July 33 
1,450 13,940} Convertible preferred_...*|| 4 5 5% Sale 5 6 5% Jan. 3) 5% Jan. 5|| 3% June 1; 7% July 2 
22/450 184,701|Centeal S W Util com ...-50c|| 2 Sale 1% Sale | 1% Sale | 1% Jan 1% Jan. 5|) 1 Mar. 26) 2% Oct. 17 
220 7.000 Prior lien preferred__.... *|| 9534 Sale ||101 Sale | 91 105 |100 Jan. 26)103%4 Jan. 23|| 90 Apr. 28105 Nov. 18 
830 9,810) Preferred................ *!| 30 Sale 47 Sale | 45 55 45 Jan. 16) 51% Jan. 20)| 25% June 15) 5: Nov. 17 
590 5,860|Central States Pr & Lt pref.*|| 3 4%|| 2 4% 3% 4%) 3% Jan. 4) 4% Jan. 21 Dec. 30) 5% July I 

650 9,550|Chain Belt Co com_........ 1l 12 15 15 14 16 15 Jan. 24/16 Jan. 7|| 12 Mar.30| 16% Nov.1 
500) 4,300|Cherry Burrell Corp com...5}/..... ....-|| 15 15%| 14% 15%!) 14% Jan. 25) 15% Jan. 4|| 12% June 16) 21% Jan. 17 
9,600 es wooed =a oe * % ¥% K Feb. 24 Feb, 24 

mene) 8 8 8429 pUUU =ORREROR i. cccccccecacseceses’|icceen i Fli-ece= Bil--.-- PFelecoces Sooeceledooce Gee060 . 

eiheteee 570| Participation preferred .__* % «1 | SE hy Sacer, rena artcoeee qane 14 ’% Feb. 28 
21,700) 376,100|Chic Corp common...... --1|| 2 Sale Sale 1% Sale 1% Jan. 24) 2% Jan. 4 1% Dec. 9) 2% Jan. ll 
4,750} 42'990| Preferred................ *|| 30 32 35 36%) 35 37 34% Jan. 25) 35% Jan. 4|| 25% Mar.31) 36 wov- 15 
easnea 200| Chicago Blectric Mfg A.....*|| 15% 34 ce mb Be ee peerage heeeewrrrrrs Pt 19 18 eb. 14 
2,650) 46,500) Chicago Flexible Shaft com_5|| 384 Sale || 70 71%| 65 Sale | 62 Jan. 25) 70 Jan. 4) "oe Jan. 3 + July 19 

660) 11,285 Gatenge & NY W Ry com..100 1 1 3% % 56 Sale % Jan. 12) 1 Jan. 4 Dec. 22) 1% Jan. 1 
tnbinni 561|  Partic certificates {.--100 2 K% 2% | REG Foe cw iene rtd \% Mar. 26 Mar. 8 
at et Part certificates *'2"_ 5] is ares Ae Ml owow coach bal <naee | 9 pan. 14 — 19 

dcoase 100|_ Part certificates ser“*3”_ i90 Ae baci , FO on 00 covemelonhacincst 2 4 Oct. 19 , ; .. : 
460 3,710|/Chic Rivet & Machine cap..4/| 9% Sale ||*7% 8%| 7% 8 714 Jan. 26| 8% Jan. 4|| 534 Mar.2 O’% July 19 
40) 1308 Chicago owe Se cane pref * 99%4//109 110 {|110 = ----- 110 Jan. 3/110 Jan. 3|| 96% Apr. 19/112 Nov. 16 
280, 1,340) Common capital... ...... 61% Sale || 68 69%) 70 —-.-- 6714 Jan. 9| 70 Jan. 20|| 574 May 27| 70 June 9 
5,319 30° i199 Chrysler Corp common..... 5 Rigas peer 1 83% Sale | 74 Sale | 66% Jan. 26) 84 Jan. 634 Sept. 28) 8834 Nov. 9 
eeshion 93 ,500| Cities Service Co com.......*|| 2 Sale ||/_.... -..--|--... ---._|___... __-.-_|.._---.------ 1 Mar. 24 Jan. 3 
2,800 .150| New common........... Miiscsiec cise Lt. 8 7% Sale 7 Jan. 23) 8% Jan. 6)| 5% Sept. 26 13% May 10 
1,750 ‘10,850|Club Aluminum Uten Go._.*|| 1 1 2 2%| 2% 2%) 2% Jan. 14) 3 Jan. 30)| 1% Jan. 7| 2% Nov. 30 
20 1,030 Gatamen Le & Geove com... 26 33 18 35 16% 23 18% Jan. 27| 18% Jan. 27|| 14 June 4) 30 Jan. 12 
70,060 67 ore) aneeeee com..25||_.... .....|| 27% Sale | 27% Sale | 26% Jan. 24) 27% Jan. 20/| 22 Mar.31| 28 May 1 
agen 1,231,100 Righes ( ae nae GEE Bets siicnce coccslancebs ocasateyaee® as<cosl MD zone os > od que of 

osbeae es ee Te SaaS boned aches pocssledceee asebediahahbs énéuse ug. c Aug. : 
RS 777, 740 aN, Res thle SPP epee: Ss fF £ ec. 15 









































For footnotes see page 56. 








CHICAGO STOCK EXCHANGE 













































































a 
AGGREGATE SALES CHICAGO PRICES IN JANUARY RANGE FOR YEAR 1938 
; 12 Ma STOCK EXCHANGE 
n ‘onths 
January 1938 STOCKS Jan. 31 Lowest Highest Lowest Highest 
Shares Shares Par Bid Ask| Sale Prices Sple Prices Sale 
1,150 27 ,080|Compressed Ind Gases cap..5 13 13%] 13. Jan. 26) 15% Jan. 7|} 12 May 5] 25 Jan. 12 
50 47,350 com...1 5 5%| 5% Jan. 17} 6% Jan. 7i| 4% Mar 30) 734 Aug. 26 
2,668 100 Goncetidates Oil Corp..... 8% Sale 8 Jan. 25] 9% Jan. 7 Dec, 31} 9 ca 
o— 
210 5,870] Vitec pref part shgres....50 6% 7 6% Jan. 24 7% Jan. 6/| 4 #£x¥Feb. 24) 11% July 18 
160 530] Com part she ¥ t c A... 2 2%| 2 Jan. 11] 2 Jan. 1i/} 1%Jan. 7| 4% Oct. 14 
280 2,940} Common part shs vt c B.. % 1% % Jan. 19) 1% Jan. 19 Feb. 2} 2 July 28 
620 9,977|Container Corp of Am com. 13% 14 12% Jan. 26) 16% Jan. 3/| 11% Sept.17| 17% Oct. 15 
764 1,891|Gontinental Steel com_....-. 24% Sale | 214% Jan. 26] 29% Jan. 4/| 10 Mar. 30) 2844 Nov. 14 
75 340] Preferred__..... Sela 103% ...-.- 102% Jan. 13/102% Jan. 13]/ 95 Aug. 16/100 Nov. 16 
ceee-- 14,900|Cord Corporation.....- aie Aeenninns Mahelinnd@e sinincallenslnsc adacdattieen i oe 1% Mar 26) 2% Jan. 12 
1,47/ 2,125|Crane Co common........- 32% Sale | 30 Jan. 26) 37% Jan. 4/| 36% Dec. 5) 3834 Dec. 15 
85 5,630) Cudahy Packing Co pref... 100 06 Sale || 56 Sale | 60% Sale | 55 Jan. 3] 60% Jan. 31|| 45% Dec. 28) 73° July 18 
751 16,000| Cunningham Drug Stores 24|| 1 13%%}| 14 1644] 14% 15%] 14% Jan. 12] 16 Jan. 20] 115% Apr. 1] 17% Nov. 9 
“2.750 28475 Weems ae fs a Fx 8% 16 8 je 15 8 i “134 Jan. 27) 17% Jan. 20 53 ve: 31 17% to 2° 
, ‘ Dayton Rubber Mf¢ com....* a ale ! an. ; 7% Jan. ; 4 Mar. 4 Oct 
26 860 Cum class A pref__...... 35|| 17 22 26 Sale | 23% 25 26 Jan. 3] 26% Jan. 24]| 20 Jan. 28) 25 Nov. 2 
Decker (Alf) & Cohna— 
450 7,250 : ts Sitebteniiten tlh 10|/|) 2% _3%/| 2% Sale| 2 244] 2% Jan. 3] 2% Jan. 4/] 154 Mar.29| 3% July 18 
40 Oe paps pean 100}; 50 75 28 38 30 37 34 Jan. 30/38 Jan. 4|| 45 Mar. 23) 61 Feb. 8 
500 430] Deep Rock Oli conv pref....*|| 18} 26 |/..--- 1033} 10 15 | 10 Jan. 5) 10% Jan. 5// 10 Dec. 16) 20 Feb. 25 
1,716 090] Deere & Co common. ......- oecce cccce 204 Sale | 19 Sale | 15% Jan. 28) 20% Jan. 6|| 16 Sept.17| 23 Nov. 14 
30 360] De Mets Inc pref.........-. a cams 18 Sale | 18 20 18 Jan. 3] 19% Jan. 17|} 19 July 8] 21 Jan. 6 
220 1,350] Dexter Co (The) com_......5]| 446 6 4% 5 4 5 434 Jan. 19) 5 Jan. 24|| 3% June 9) 6% Ian 18 
380 360] Diamond T Motor Car com..2)|----- POR! og Fe eel 7 Jan. 25) 9% Jan. 4/| 8 §# Dec. 28 5% Dec. 14 
485 9,015] Dixte-Vortex Co com.......- *// 15 16 12% Sale | 10% “ii 10% Jan. 30) 124% Jan. 3/| 94% Oct. 1] 16% Jan 31 
430 KC Mer pog ht eeepc aes ol 15. 34. | “B36 sate | “F3¢ “Bac 45 Jeet oF] 285, 00: Bi 28, May 24] 3435 Dec. 28 
»400]| Dodge Mfg Corp common...* a 4 4| 7% Jan 8% Jan. 6 Mar : dy Jao 
350 5.950 eaas Paper Gono (The). * 1694 1946] 14.1534] 1344 15 °| 15° Jan. 23] 16 © Jan. 231] 104 Mar. 31| 21.” Feb. 11 
3,540 73,340) 81 Household Uti) Corp__--. s|| 3% Sale 3% 3%! 3% Sale| 3 Jan. 26] 3% Jan. 5/| 2% Mar.29| 5% Aug. 25 
1,900 21,550) g1gin Nat Watch Co...... i5j| 22 23 19% 21 19% 20 | 19% Jan. 26] 21° Jan. 6 Mar. 28) 2544 Oct. 28 
oo-s-- Ee a Ce LE BAO TEI ES nye ae 6 Jan. 28} 644 Jan. 28 
831 1,406] Fairbanks Morse com_.....- Sinkeee cased 42% Sale | 38% Sale | 35% Jan. 26] 43% Jan. 4|| 33% Nov. 28) 43% Dec. 31 
Fits Simons & Connell Dock 
1,200 7,150) & Co com........ 6% 7 12 12%| 12% 14%] 12 Jan. 12] 144% Jam: 20]] 4% Apr. 7| 12% Dec. 29 
300 6,300] Four-Wheel Drive Auto....10]|..... ..---|| 4 4\4| 3% Sale | 3% Jan. 31] 3% Jan. 31|] 3% Dec. 8| 6% Mar. 16 
1,700 8,830] Fox (Peter) Brewing com_..5||-..-- -----|| 9}4 10 | 1214 Sale | 10 Jan. 12] 13° Jan. 20|| 8 Mar. 23) 11% June 7 
4,250 25,150) puller Mfg Co common. ...- ij; 2 2Mii 2 2h) 2% Sale| 2 Jan. 16) 2% Jan. 31|/] 13% Mar. 28} 2% Jan. 11 
900 14,450| Gardner Denver Co com....*|| 1044 12%4|| 134 14| 12% 13%] 12% Jan. 24 14 Jan. 7/| 10 Mar.26/ 16 Jan. 12 
200 850) $3 cum conv pref__.....- 55 a: : enews 56 59 Jan. 25) 59% Jan. 17||] 47% May 20) 52 Jan. 26 
590 -+->:-|General Amer Transp com-_5j/----- ----- 58% Sale | 54 Cn ay ee Ge. Oe ee he 
400 3,350|General Candy Corp A..._- > 1l_ Sale | 11 11%| 11 Jan. 3] 11% Jan. 12|| 8% May 24| 12 Oct. 2 
600 26,305] General Finance com..1|} 4 Sale $i 3 2¥ 3 2% Jan. 23} 2% Jan. 7|| 2% June 6) 4% Jan. 1 
1,122 200! General Foods common.....*}|/----- ----- 39 Sale | 37% Sale | 36% Jan. 28) 40 Jan. 21 3734 Dec. 17| 39% Dec. 29 
10,150 169,560] Gen Household Util com....*!| 236 Sale 3 MF tal eat i Jan. 18| % Jan. 3 Dec. 12) 2% Jan. 8 
11,653 800] General Motors Corp..._-- | laeawes B 49% Sale | 46% Sale | 43% Jan. 26] 51 Jan. 5), 47% Dec. 9] 50% Dec. 15 
230 1,339] General Outdoor Adv com..*||.---- ----- 9% 6%| 6 Sale| 6 Jan. 9] 6% Jan. 11|| 6% Dec. 13} 8% Nov. 15 
420, ---= = - Gillette Safety Razor pref__*||----- --:-- 73% Sale! 63 7%) 7 Jan. 26] 8% Jan. 5j/...-.. ..-...|-...-. ----<- 
~----- 470| Godchaux Sugar inc cl B_.-*|| 11}4 38 Senet Mitcesce [eibl<anehs ooocculabueniwekcasl in. a 2 ae 
40 130 > he a ae sale onda oe. Be Besse ee pee 33° | 30 Jan. 5) 30 Jan. 5]| 32 Jan. 17| 35 July 2 
1,550 16,250| Goldblatt Bros Inc com_-__- || 2134 Sale || 11% Sale | 12% 14 | 11% Jan. 4{ 13% Jan. 11|| 12 Dec. 29) 23% Jan. 11 
2,799 3,630] Goodyear Tire & Rub com_.*||----; ----- 36% Sale | 32% Sale | 29% Jan. 26) 37% Jan. 4/| 2254 Sept. 26) 3814 Dec. 29 
1,900 15,550| Gossard Co (H W) com... ol] "73% ~8¥%i| 10% 11 10% Sale | 10% Jan. 23} 11° Jan. 10|| 6 Mar. 31] 11% Oct. 27 
9,150 94,450] Great Lakes D & D com...-*|| 13 Sale || 26% Sale | 25% Sale | 24% Jan. 14] 27 Jan. 20|| 12% Mar. 29| 27% Oct. 31 
1,164 8,912] tan Printing Co com...__. 10)| 5 6%|| 11% 12%) 8% 10 8% Jan. 28) 11% Jan. 10|/| 5 Mar.30) 13% Nov.15 
130 050! Hamilton Mfg cl A part pf_.10 rts 8 4% 7 4 6 4% Jan. 13} 5 Jan. 7|| 3 Mar.28] 6% Jan. 20 
650 5.210\Harnischfeser Corp com_10|| 6 7 5% Sale| 5 5%| 5 Jan. 4| 5% Jan. 3]| 5 Sept.14| 8% June 30 
2,100 23,500/Helleman Brew CoGcap...1 oy Sale 6% Sale | 7% Sale| 6% Jan. 4) 7% Jan. 21|| 5% Jan. 27) 7% Apr. 25 
400 8,750 Hein Werner Motor Parts..3|| 4 5 7 8%| 7k 8 7% Jan. 27| 8% Jan. 1i|| 4°° Mar.30| 8% Nov. 9 
------ 290) Heller (W E) preferred. _..25 OwOs Gdtuclacces Hocnalecse all baaewellamami: saanetaT i, -an a, or 
----+-- 600 Without warrants........./|/---<-- 24 PORO® SaQcethescce 0©99°06199646466_8%20R 010 ne6ee, 206 Chm 18 Mar. 30} 24 Nov. 14 
560 2,450! Hibb Spencer Bartlett com_25|| 42}4 Sale || 37 Sale | 35° 37 "| 3434 Jan. 24) 37°” Jan. 3/| 342% Sept.10| 4544 Feb. 18 
570 1 £00 staedere Sac Commee....... eee 114% 11%) 12 14 | 11% Jan. 5] 12% Jan. 11]] 11°. May 26| 14. Jan. 10 
150 3,850! Hormel & Co (Geo) com A..*|| 16 1734/| 2334 2439| 2354 24%4| 24% Jan. 5] 24% Jan. 13]! 16% Jan. 7| 24 Dec. 1 
ear o eao| Houdatile-Hershey— 
3.398 62.638 7 SE ° 184 ss 1736 Bale 14 wy 1244 Jan 26 174 Jan iil 3% Mar. 31 17% Oct. 19 
. ‘OUY Hubbell, Harvey, Inc com..5 4 0% ly an : an , 8% Mar.: 5 Nov 
3,980 74,607| Hupp Motors com......-._- il} 1 Sale 2 Sale| 1% 1%] 1% Jan. 24) 2% Jan. 5 % June 13} 2% Oct. 6 
3,100 24,060) (nimote Brick Go.........- 10|| 5% Sale 6% Sale| 5% 6%| 5% Jan. 26] 6% Jan. 3/| 5 Mar.30) 8% Oct. 17 
2,725 -=-+>=\Ilinois Contral RR com..100|| 9 (10 20 Sale | 17% Sale | 14% Jan. 26] 20% Jan. 4j/_..... ......].--..- ---..- 
---5>- 5,100! stmois Nor Utilities pref.200||107 1073<//__... ___--].. 8 i Mar. 31/111 Oct. 19 
600 8.650/tadep Pneum Tool yt c....*|| 26 Sale || 21 23 20% Sale | 19% Jan. 25) 224% Jan. 4/| 14% Mar.30| 29 Jan. 10 
29 7.557| Indiana Steel Prod com...-1|| 6 Sale 4 4%| 3% 4 3% Jan. 12; 4 Jan. 4// 4 July 5) 7. Jan. 15 
513 3,252\(mland Steel Co capital.....*/|/ 536 6 || 93 9434] 8354 Sale | 791< Jan. 26| 9454 Jan. 5|| 69% July 18| 94% Nov. 12 
2,122 8,559 internat Harvester com._..*||----- ----- 6036 Sale | 56% Sale | 524% Jan. 26) 60% Jan. 3)]| 50% Dec. 27| 68 Nov. 10 
20 120 interstate Power $7 pref__..* cocece y 2% 7% eccee eeeee 2\% Jan. 10 24 Jan. 10 4% Feb. 10 5% Oct. 24 
180 410) $6 preferred__..........-- *| 2 4 2% 3 3 4%| 2% Jan. 11) 4° Jan. 20)) 214 May 25) 544 July 18 
250 5.080\trom Fireman Mfg Go vtc_--°|| 1234 1434]| 16% 18%] 1534 17°'| 1514 Jan. 26| 16 Jan. 27/| 1214 May 26) 19° Oct. 10 
4,300 52,500) Jarvis (W B) Co capital_.._- 1|| 1644 Sale || 26 2644] 2444 Sale | 21% Jan. 24) 26 Jan. 4!/ 10% June 3! 26% Dec. 29 
200 6,150) jetferson Electric Gocom. -*|| 19% 25 20% 21 16 19 | 19° Jam. 12] 1944 Jan. 5/| 15% Mar.31/ 25 Nov. 14 
150 22750 Jostyn Mfg & Supply Co com 5||----- 43 ||} 41 45 | 3944 42 | 39%-Jan. 24] 41° Jan. 5\| 35 May 31| 41 _ Dec. 28 
3.450 35,050\ aes Drug Co com.___.....- s|' 4 Bale || 4% Sale| 4 4%' 4 Jan. 26] 4% Jan. 4'| 2% Dec. 8| 5% Jan. 13 
3,550 31,360) Kelloag Switchboard com_..*|| 6 7 6% Sale | 5% 5%, 5% Jan. 23] 6% Jan. 3)| 5% Mar.26| 9 July 22 
---5-- 1,470) Preferred..............100|| 60 85 mee 8 Te Be Wwaemen sovbeniananes atente ee .  aee 
590 4,610) Kentucky Util je cum pref_50|| 26 29 29 Sale |x32\% Sale | 29 Jan. 3/35 Jan. 19]| 29 Mar.18| 35% July 26 
110 1,350) 6% preferred......-...- 100|| 5634 60 69% Sale | 80° Sale | 69% Jan. 3/ 80 Jan. 31|| 53 Apr. 27| 78 Nov. 21 
400 8,470\Ken-RadTube &LpcomA..*|| 9 11 8 9%) 7 9 7% Jan. 23} 7% Jan. 30/] 5 ar.31| 12 Jan. 13 
1,200 23,750) Kerlyn Oil Co common A... 3% Sale 3% Sale| 3% 4 3% Jan. 12) 3% Jan. 3]] 3% June 9| 5 Mar. 9 
1,600 19,650) Kingsbury Brewing Co cap.1 Sale % % % Sale % Jan. 7] % Jan. 18 4 Feb. 21} 1% Mar. 24 
1,100 24,110\Le Salle Ext Univ com... __- 5|| 2 3H%i| 23 2%] 2 2 2 Jan. 25) 2% Jan. 4/| 134 May 27| 3% Feb. 18 
40 2,280! Lawbeck Corp 6% cum pfdi00 28 33 29°” «= 31%| 30 «35 | 30. Jan. 21) 30% Jan. 13/| 16°° Mar. 22| 33° Nov. 16 
2,400 14,250) Ceath & Co common ° w% 4 3 Sale| 2% 3%| 2% Jan. 4) 3% Jan. 11/| 2% Mar.31| 4% Aug. 2 
20 1,050) Cumulative preferred....*|| 21 26 22 25 | 25 29%/ 22° Jan. 12) 25° Jan. 30/] 15% Mar.21| 24 Nov. 14 
850 7,600\Le Roi Co common.......- io|| 9 Sale 7 7%} 6% Sale| 6% Jan. 31) 8 Jan. 4/| 6% May 28] 11 July 26 
2,387 29,523! Lipby, McNeill & Libby *|| 7% Sale 6% Sale| 5% 5%| 5% Jan. 27] 6% Jan. 3)j] 5% Dec. 28} 9 Jan. 11 
3,550 28,900): incoin Printing Cocom_..*|} 3 Sale 5 Sale| 4% 5 4% Jan. 26) 5% Jan. 4// 2 Apr. 1| 4% Aug. 1 
150 1,660 .50 preferred..._....__- e||----- 29% 29% 31 | 30 Sale | 29° Jan. 9/31 Jan. 6/| 24% Mar. 25] 314% July 26 
200 3,750| Lindeay Light & Chemcomie|| 2 2 2 Sale| 2% 2%| 2 Jan. 3] 2% Jan. 25]] 1% Dec. 6| 3% Apr. 28 
30 210) Preferred. .............. 10]; 9% 11 9% 9%] 9% 10 9% Jan. 28} 9% Jan. 28]| 91% Dec. 21| 9% Nov. 4 
800 26,250/1 ton O11) Ret Co com___-___. *|18% 22 194g Sale | 17% 18%] 18_ Jan. 24) 20 Jan. 6/| 16% Mar. 28) 25% Aug. 17 
a4 14 pt Liquid Carbonic commoa...° mogee 239 19% 19 q.. 18, 16% Jan. 24 1834 Jan . 18% Dec. 37 20 sar: 12 
y don Packing common -.. 5% % an. % Jan ec. 23) ; 
150 900) Lynch Corp common -....- 5|| 34 3886 324% 35 | 30 3334] 32% Jan. 16] 33% Jan. 20]] 24% Mar.31|) 38 July 25 
350 3,770| McCord Rad & Mfg “A"’.___- ej/----- 15%]|} 8 Sale| 6% 8 6% Jan. 9} 8 Jan. 3]| 5% Mar. 25) 14% Jan. 10 
50 1,220) MeQuay-Norris Mfg com... *||----- 31 ie fh pe. 29%| 30 Jan. 20) 30 Jan. 20]| 24 Apr. 20) 31 Jan. 18 
450 _,1,300|McWilliam Dredge com...-. Mowogs cocce 16s: 174] 15% Sale | 14% Jna. 27] 16% Jan. 6]| 15 Dec. 28) 20 Oct. 20 
1,200 34,200] manhatt-Dearborn Corp com* ae % % % %4 1 Jan. 19 % Jan. 4 4% Mar. 22} 1% Jan. 11 
ences _ 810|/Mapes Cons Mtg capital-...° eoses 19 1534 2034] 15% 20%]--..-. -....-]...._. -...-_]] 13K Oct. 5] 2134 Oct. 14 
48,050 238,295|Marshall Field & Co com. _.* ai Sale || 121% Sale 2% Sale | 11% Jan. 30] 14% Jan. 17 54 Mar. 30] 14% Nov. 10 
35 80,500| Mer & Mfrs Sec cl A com___1 Sale 5% Sale | 4% Sale | 4% Jan. 26] 5% Jan. 3/| 2% Mar. 26] 6 Oct. 7 
610 2,210! Prior preferred. _........-. *// 20 30 27 = Sale | 26% 27%] 26% Jan. 23] 27% Jan. 3]| 19% Mar.25| 29 Nov. 9 
40 100/ Metrop Indust allot ctfs__._- eoses 183]]_.... 25 | gupta ed 16 Jan. 21) 16 Jan. 21]/ 16 Feb. 11| 16 Feb. 11 
2,300 70,815) Mickelberry’s Food Prod com1i|| 2 3 4 44%) 3% 4 3% Jan. 27} 4% Jan. lil} 1% Mar.31| 4% Oct. 14 
78,670 437 ,300| Middle West Corp capital_..5|| 534 Sale 7% Sale | 7% Sale 7 Jan. 12} 8% Jan. 19]] 4% Mar.31| 8 Oct. 15 
oasdn 146,2 Stock purchase warrants..|| 1 RRS e eC ER coe Sgt lc Dec. 7} 2 Jan. 10 
2,150 35,240\ Midland United Co com....* % 4 Mg “ 4% Jan. 19 4 Jan. 4 ¥% July 12 % Jan. 5 
2,750 43, Convertible preferred___.*|| 3 4 4% Sale| 3% 4 3% Jan. 4) 4% Jan. 19]} 3 Feb. 4| 6% July 22 
150 4,910/Midiand Util 6% pr lien..100|/ 1 1 % Sale % «(1 % Jan. 3] 1 Jan. 23 Oct. 11} 2 May 17 
880 8,440] 7% SO 1% 2 1 1%] 1 1%} 1 Jan. 14] 1% Jan. 20 34 Sept.16] 2 Jan. 19 
3,122 2,350} 7% preferred A.........100]| 1 1% 36 Sale \% Sale 4% Jan. 11} 1 Jan. 10 Y% Nov. 16| 1% Jan. 10 
5,740 2,810) 6% preferred A......... 100 i) 2 % %4 Sale \% Jan. 11 % Jan. 31 \% Dec. 8| 1% Mar. 12 
110 5,770|Miller & Hart Inc conv pref.*|| 2 3%i| 2% 3 2% 2%] 2 Jan. 24) 2% Jan. 28 2% Dec. 22} 7 July 18 
550 2,850|Minneapolis Brew Co com_-.1//~---- ----- 7 7él 7% 8 7% Jan. 12) 75 Jan. 30|/) 2% June 2) 7% Dec. 21 
escecs 250/Minn’s-Moline Pow Imp com.*||-~-~-- ----<//___.. ._._-|--_-. -..--|--..-. ..---_|.__{.. -.____|] 5& Apr. 14] _7% Feb. 23 
200 7.700| Modine Mfg com... ...- ee F 21%|| 21 2214] 19 21%| 19 Jan. 26) 22 Jan. 16]/} 18 Apr. 1] 27% Jan. 12 
ogeinia 2,350| Monroe Chemical Co ee 5 BOG BM SM: DB ieucen setdcaltccoue.ccocndl Te J eee 
50 980] Preferred... -- squenibeses 0} 395¢ 40%)) 41° __.- | 41 Lee 40% Jan. 12| 43° Jan. 12/| 35° June 29 47 34 Nov. 22 
eee 60|Mountain States Power pf.100||--... 23 eS ee Bt Re eee § TR FE 
230 870|Muskegon Mot Specciass‘*A”*|| 12 20 14% Sale | 17 Sale | 14 Jan. 20} 17. Jan. 20]] 11 Apr. 11] 17 Nov.16 
50 3,000|Nachman Springfilled com_*|| 73% 10 7 9 6% 8%] 7% Jan. 26] 7% Jan. 26|| 7 Apr. 2) 10% Oct. 27 
290 3,990] National Battery Co pref...*|| 20 22} 31% 32%] 31 3144] 30% Jan. 25) 31% Jan. 5)| 20 Ms . 29 3233 Nov. 29 
165 700} National Bond Invest com..*|/--... --.-- 15% 16 14 Sale | 14 Jan. 31) 15% Jan. 4}| 14% Dec. 23) 18% Nov. 15 
100 2,150|Nat’l Pressure Cooker Co. -2|) 6 7 |i 4 5 | 4 6 | 4 Jan. 18! 4 Jan. 1sll 4 22] 7% July 7 








For footnotes see page 56. 

















CHICAGO STOCK EXCHANGE 
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———————————————————————— — === 
AGGREGATE SALES CHICAGO PRICES IN JANUARY RANGE FOR YEAR 1938 
; aa STOCK EXCHANGE fries, | od 
n onth. an. 
January - 1938 2 STOCKS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest | Highest 
Shares Shares - Par||Bid Ask} | Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices | Sale Prices 
Nat Republic Invest Trust— 
20 11,491| Cumul. conv. pref._------ | 3 EM Heweee <ncceleocce ones 1 Jan. 28}; 1 Jan. 28 Dec. 17) 6% Mar. 22 
SES: +790 |) a ei neaee soees 1 1%| 1 BIG] cece enceccfewcess cones June “ 1% July 15 
National Stand —_ , 
1,100 12,550| Common amonmaoolll 20% Sale || 19 Sale | 17 20 17. Jan. 24) 19% Jan. 10)) 13% Ape. 1; 25 July 19 
1,750 6,400) National Union Radio com..1 1 4% $M 1% ~#1 1% Jan. 4| 1% Jan. 12 ar. 24) 1% July 
Leet Ste 170|Nineteen Hundred class B..1||_.... 16% oi a-s--| 739 ~-~~-|------ ~--=--|---.-- ~-----|| 834 Mar.17| 934 Mar. 2 
3,450 53,850| Noblitt-Sparke ind inc cap.5|| 19 Sale || 25'5 Sale | 23. Sale | 21. Jan. 26) 26 Jan. 21/| 12) Mar. 30 2876 July 25 
750 16,850|North American Car com 20/| 23 2%|| 244 234) 2 Sale | 2)4 Jan. 31) 3 Jam. 12)) 1% Apr. 29| “38% Oct. 20 
10 110|Northern Paper Mills com.*|| 10 14 6 7h) 6 74} 6 Jan. 28) 6 Jan. 28|)| 6% Sept.24/ 10 Feb. 19 
550 3,700|North Ill Finance com...... 5 | ers 12% 13 | 11 Sale | 11 Jan. 26) 125 Jan. 7|| 10 Oct. 14 13 %4 Nov. 28 
6,650 63 ,300|Nochwest Bancorp com....*|| 7 Sale 7% Sale 7% Sale 7. Jan. 24) 7% Jan. 4/|) 5 Mar.29) 8% Jan. 15 
1,450 4,210| Northwest Eng Co com. .--- *|| 10% 12 14% 16 | 15_ Sale | 14% Jan. 26) 17% Jan. 16/) 8% Mar.31) 17% Nov. 25 
160 1,950|Nor West Util pr lien pref_100|| 32 34 41% Sale | 4144 43%) 40}5 Jan. 9) 42. Jan. 21// 18% Apr. 5) 48 Aug. 23 
69 5,220! 7% preferred..........- tee}; 8 11 123g 1444| 13. Sale | 13. Jar. 31) 15% Jan. 20|| 834 Mar. 30 19144 May 10 
20 170|Nunn-Bush Shoe com_-_-?)||--..- 16 || 12% 14 | 12% 14 | 1214 Jan. 28) 1344 Jan. 4|| 10 May 25| 12 Sept. 14 
280 3,134|Omnibus Corp v t c com....*|/..... ...-- 16% 17}4| 16% Sale | 15% Jan. 30) 165 Jan. 23|| 13% Sept. 26) 194% July 25 
Beceen 90/Oxia Gas & B1 7% peet....100||.....105 ||----- 105 {106 --.-.-.-|.----. ------|------ ------|| 96 Mar.29/105 Nov. 1 
pinnae C50 | Gucaste 60 Oe cem.-...----° 8 15 10 15%| 8 14}4|.----- ------|------ ------|| 8 Nov. 16) 19% July 25 
Oshkosb B' inc— ‘ ‘ 
10 *  _— ~  * eae *!| 6% ai 7% = 8 7% 8 73g Jan. 6) 7% Jan. 6)| 5% Apr. 22) 8% Dec. 10 
10 280! Convertible we 27 2544 2734) 2644 30%| 2739 Jan. 7| 27% Jan. 7|| 25% Nov. 26) 274% Feb. 15 
150 3,500) Parker Pen Co (The) com..10|| 12 15 154 16}9/ 13% 15 1439 Jan. 30) 15% Jan. 9) 13. July 18) 17 June 25 
1,300 11,965) Peabody Coal Co B com....* 1 ¥% 4 vy % %g Jan. 16 ¥ Jan. 10 % Apr. 21; 1 Jan. 13 
20 190} 6% preferred......---- 100); 33 49 11 3. ac--- 31 = 50 3044 Jan. 10) 30% Jan. 10)! 30 Sept.22} 40 Apr. 26 
1,250 7,200) Penn Elec Switch conv A..10)| 11 12 154 Sale | 124% 13%| 13% Jan. 27) 1534 Jan. 4|| 11 Apr. 1) 16% Aug. 27 
7,500|Penn Gas & ElecAcom... *'| 9 ll 3% 4 4% 5%| 3% Jan. 13) 5 Jan. 17 2% Sept.30| 9% Jan. § 
onmese 60| Preferred..........--.-100|| 834 -..-.|/-.--- --~--|--.-- .-~--|------_------|--...-_------|| 18} Oct. 6) 18}4 Oct. 6 
et 8 83=—§._ cane Pennsylvania RR capital__50)| 20% 22 24% Sale | 21_ Sale | 18% Jam. 26) 24% Jam. 4/|...... ..-.../..--2- ~--ee5 
1,266 10,540) Peoples Gas Lt & Coke cap100| 30 34 38% Sale ' 37% Sale | 34. Jan. 26' 39% Jan. 3|| 24% Mar 23) 41 Oct. 15 
540 3,500) Perfect Circle (The) Co- ---- *|| 26 28 26 =Sale | 254, Sale | 25% Jan. 31) 27% Jan. 26|)| 22. May 27; 29. Jan. 10 
150 4,580) Pictorial Pap Pkg com......5|| 4 5 3% 4 3% 4! 3% Jan 17) 3% Jan. 17||) 3 Mar.29| 4% Jan. 10 
900 17,934/Pines Wintertront com- ---- 1 1% Sale +8 ¥ 4 Jan. 3 96 Jan. 10) \% Dec. 16, 1% Jan. 12 
875 3,465|/Poor & Co class B.....----- tien ouieee 1544 16%4| 13% Sale | 11% Jan. 28) 164 Jan. 4)| 7% Sept.19| 16 Dec. 29 
250 12,170) Potter Co (The) com. . --1| 1h 1% ¥ Sale ye %4 Jan. 93) % Jan. 3/|  % May 12! iis Sept. 19 
5,685 23,860) Pressed Steel Car common..1)|..... ....- 14% Sale | 11% Sale | 1044 Jan. 26) 14% Jan. 5|| 6 Sept.14| 14% Dec. 31 
pera Shae 5 150] S% tet proferced........-5il~cce. .----|| 139, 14%) 11% 12% ]------ ------]---.-. ------ | 9% July 16 10% July 23 
onan 100} 5% convert 2d pref_.....50)|..... .....|| 41 44 \|33 37 |---.--_------|.--..-'------|| 29 Dec. 5| 20 Dec. & 
100 5,440|Process Corporation com...*||} 14 1% % 1% % %&1% g Jan. 27 % Jan. 27)| % Mar.16) 3 July 19 
ee 130| Pub Serv of Nor Ill com.....*|| 77 81 ||----- -----|----- -----|------ ------|------ ------|| 74 Apr. 14) 8144 Jan. 6 
Fie 1 Common 60) 70, 82 flew nee ool nnn n|-----------5|| 74 Apr. 14) 74 Apr. 14 
900 98 117% Sale |114 1144/1134 Jan. 27/117% Jan. 3)/| 85 ar. 31.1174 Dec. 28 
170 2 Bee. osece 156 Sale |152\% Jan. 4/157 Jan. 20 129 Mar. 28152 Nov.10 
‘sine 3,250|/Rath Packing Co com.....10|| 17 17 26% 29 27% 30%)|--..--_------/--.-.-_.-.---|| 163 Jam. 6] 28% Dec. 15 
800 22,800| Raytheon Mf¢ Co com vtc 50c a S| Sale 1% 2 | 1% 24] 1% Jan. 26) 2° Jan. 12// Mar.31; 4% July 26 
200 11.800! 6% preferred ¥ tc.......- 5 Sale 4 K% % % % Jan. 7 % Jan. 23)) Jan. 3 1% July 26 
400 4,720|Reliance Mfg Co Common_1¢|| 934 12 1044 11%/| 10. =11}9| 10% Jan. 27; 11 Jan. 5|| 7% Mar.29 14 Aug. 6 
eesese ot retetsed . -------------100 99 1 10136 .----|10] 3¢ .----]--..-- ------]..-.-. ------|| 95 July 6 99 Jan. 4 
ollins Hos Mille— 1] | 
5,000 96,640) Common. ..........-..---.- 1 1 Sale 2% Sale 1% .2 | 1% Jan. 25) 2% Jan. 6) % Mar 25| 2% Sept. 1 
20 Ross Gear & Tool com...... *|| 20% -..-- 194g 21%| 1834 1934] 19% Jan. 26) 194 Jan. 26/| 18% July 1) 24% July 26 
900 .550| Sangamo Electric Co com...*|| 26 26%|| 244% Sale | 23% Sale | 23. Jan. 30) 25 Jan. 3/) 15% Mar.%1/ 28 Nov. 12 
350 17,950|Schwitzer Cummins capital.1|} 11 13 9% Sale| 8  934| 8M Jan. 28) Sian. 4|| 654 May 25 13% Jan. 11 
3,882 40,570) Sears Roebuck & Cocom....*|| 54 55%4|| 7345 Sale | 6876 Sale | 66% an. 25) 74% Jan. 5|| 474% Mar.30 79% Oct. 21 
950 8,750|Serrick Corp cl B com..---. 1/| 4 Sale 2% Sale | 24, Sale | 2% Jan. 25) 3 Jan. 4) 2 + Mar.30) 5% Jan. 11 
90 1,610|Signode Steel Strap Co pf_30|| 23 24%)|| 25 28 24% 26 254 Jan. 24) 26 Jan. 30'| 20 June 8) 28% Jan. 14 
600 4.920; Gommea..........-----.. *|| 14 18 15 1544; 13. Sale | 12) Jan. 26) 15% Jan. 4|| 8% Mar.28 17% Jan. 10 
50 1,590) Sivyer Stee! Castings com--.*||____- 16 9% 1235) 8% 12%) 9 Jan. 27; 9 Jan. 27)| 9% Dec. 5 14 Aug. 9 
1,350 13,850|/South Bend Lathe Wks cap5/| 14 Sale || 19 Sale | 18 Sale | 1734 Jan. 27/ 19)4 Jan. 4) 13% Mar.31 1934 Aug. 24 
30 Sou Colo Power A common.25||} 2% 33||. 1} 4 1% 4 | 1% Jan. 16) 1% Jan 16)) 1 June 24, 2% Apr. 18 
150 1,440|Southw G&E Co 7% pret.100/| 95 105 (103) 105 (104 104%/104 Jan 5/106 Jan. 5)| 90 Apr. 21107 Nov.10 
120 420| Southwestern Lt & Pow pfd.*|| 70 76 7334 90 90 ...--| 90 Jan. 7| 90 Jan 7|| 72 Jan. 18) 86 Oct. 21 
2,740 1,441|Spiegel Inc common..-_--..-- i arucie. cacenieta’ 15% Sale | 13% Sale | 124% Jan. 26) 15% Jam. 4) 12% Dec. 8) 15% Dec. 29 
ae Sc Joseph Lead capital. ._.10||..... ....-.||----- ----- 40 42 =| 42% Jan. 16) 42% Jan. 16)).----_ ---..-|_--___ --..-. 
40 1,140|S¢ Louis Nat Stockyards cap *|| 60 Sale 58 80 74 79 | 73. Jan. 12) 73% Jan. 12/| 58 Jan. 19% 80 Oct. 11 
850 17,600 Standard Dredge conv pref20|| 10% 12 11 12 12% Sale | 11% Jan. 10) 13% Jan. 20)) 7% Mar. 30) 14% Oct. 8 
2,400 33,4 Common... a. ot nt a oe 1% 2 2 2%| 1% Jan. 16) 2% Jan. 21/) 1 Dec. 14) 3% Jan. 15 
282 3,955 Standard Gas & Eleccom.. *|| 44% 4% 3% 3%) 3h _ 3%) 3's Jan. 24) 3% Jan. 19 | 2% Mar.25 5% Jan. il 
5,515 9,969) Stand Oil of Ind capital...25||..... ...-- 23%, Sale | 27_ Sale | 26 Jan. 26) 29% Jan. 10) 26% Dec. 10, 30 Nov. 4 
5 1.020| Stein & Go (A) common ....*|) 11 14 || 10 12%) 9% 12%] 11 Jan. 26) 11 Jan. 26)| 10% Apr. 7! 15 Oct. 21 
ons eum 2.800|Sterling Brewers Inc com.__-1||....- -..-.|| 234 _ 3%) 23 BIB oc ccwe sewccclocsece sceces|] Bie Lees 21| Si Ceme aT 
4,245 13,780) Stewart-Warner Corp com..5|)_..-. .-.-- 124 Sale | 10% Sale , 10. Jan. 25) 124% Jan. 5) 8% Sept.24, 12% Dec. 30 
550 4,300|Storkline Furcom ..... .10|) 5 7 "| 54 6%) 54 Jan. 7| 5% Jan. 18) Mar.31| 6% Jan. 1 
690 13,850| Sunstrand Mach Tool com..5|| 94 Sale 814 Sale 7% 8 8 Jan. 23) 8% Jan. 3)]| 7% Apr. 26/13 Jan. 1 
6,340 91,060\Sswitt & Co cap stk ....... 25|| 16% Sale 18% Sale | 19 Sale | 18% Jan. 27) 19% Jan. 19)| 15 Mar. 3f| 20% Nov. 1 
3,015 34,684| Swift Internacional. ...... 15|| 2236 233%4|| 2744 Sale | 27 Sale | 26% Jan. 30) 28) Jan. 4)| 22% Mar. 30) 293 Oct. 1 
|| 
925 13,754/Thompson (J R) com. _...-. 25|| 4 4%|| 336 Sale | 3% 3%) 3% Jan. 3) 3% Jan. 16) 3% Mar 31 5% July 1 
700 25,910| Trane Co (The) common -.-_.2}| 12% 14 15 Sale | 13 135%%| 13 Jan. 26) 15% Jan. 5)| 123 Dec. 23) 17% July 2 
2,192 4,580| Union Carbide & Carbon cap*|| 71 73%|| 90% Sale 845% Sale | 824 Jan. 12) 90% Jan. 4/| 6344 Mar. 30) 90% Nov. 1 
1,487 9,685| United Air L Transp cap-___5||..... ----- 12% Sale | 10% Sale 93% Jan. 26| 13% Jan. 4/|| 7% Sept.19 13% Nov. 1 
736 4,472|U S Gypsum Co common... .20|| 65 70 110% Sale 101% Sale | 99% Jan. 25/112% Jan 5|| 77% June 22:114% Oct. 1 
onneane 10} 7% preferred...........1 wecee ceeee||--255 2-5--|--=2- 2-5--|--225-,----2-|----- -----=||17249 Dec. 15.172% Dec. 1 
4,600 73,000|Utah Radio Products com_.* 1% Sale 2% Sale | 1% Sale | 1% Jan. 21) 2% Jan. 5) i$ Mar 29 3% July 28 
1,400 22,550) Utility & Ind Corp com. - - _. 5 4 +4| | 3% Sale 4 Jan. 16 % Jan. 18|}} % Dec. 22 % June 28 
800 3,860| Convertible preferred....7|) 1% 2 1% 1%] 1% 15 1% Jan. 25) 1% Jan. 20|/) 1% Mar.29| 2 Feb. 26 
20 1,200/ Viking Pump Co common...*|| 16% Sale 15 20 15 18 15% Jan. 30) 15% Jan 30)| 144 Mar. 29 18% Sept. 2 
100 50| Preferred. ............... *|| 35 39%)|----- 39 Oe. weaus 39 Jan. 25) 39 Jan 25)| 36% Jan. 17) es Feb. 18 
150 10,350| Wahi Co com._............. ° 1% 1% 34 1 % 1 1 Jan 6} 1 Jan 6) % Dec. 21 1% July 6 
2,564 ,098| Walgreen Co com__..._._._. *|| 18% Sale 18% Sale | 17 Sale | 165 Jan. 28) 18% Jan 3|| 13% June 10 20% Jan. 11 
200 -750|Ward (Montgom) & Co cl A.*|/137 4% 139% ||143 4 160 (15744 162 (155 Jan 4/163 Jan. 24||126 Apr. 8/160 Sept. 7 
3,621 SE. Maa onc ccckcctscces ee 515g Sale | 495g Sale | 44% Jan. 26) 515 Jan. 3)! 39% Sept.26| 54% Oct. 13 
235 745| Wayne Pump Co capital____1/|..... .---- 32% Sale | 29 30 27% Jan. 25) 32% Jan. 3)! 25% Sept.17| 33% Oct. 24 
1,599 6,555| Western Union Teleg com_100||_.... ....- 23% Sale | 22 22%4| 2044 Jan. 26) 24% Jan 4) 20% Dec. 22) 30% Aug. 24 
934 4,937| West’house Fl & Mfg com__5¢||_.... ..--- 118 119 {106% Sale | 98% Jan. 26/119%% Jan 5|| 93% Sept. 28 124% Nov. 12 
550 5,200| Wieboldt Stores Inc com___.*|| 10 12 8% Sale 7%  8%| 8% Jan. 3) 9 Jan. 5|| 8 Dec. 29) Hs. Jan. 15 
10 Cum prior preferred-.-.--_- ,, See 76 80 90 80 90 80% Jan. 4) 80% Jan. 4/| 73% Mar. 24, 79% Feb. 3 
600 8,750| Williams Oi1-O-Maticcom _ *|| 3% 4 2% 3 2% 3 2% Jan. 16) 25% Jan. 11|}) 2% Mar.25)| 5 July 25 
Wisconsin Banksharese— oe 
5,100 45.200 LOS 4% Sale 4% Sale 4% Sale 4% Jan. 5% Jan. 19 3% May 27) 334 Nov. 14 
1,850 20,900) Woodall Indust com... -- -. 2} 3 34%|| 54% 5%| 5% Sale 5 Jan. 24) 5% Jan. 18/| 2% Mar.36| 5% Nov. 14 
ARE Wrigley (Wm Jr) Co capital.*||.._.. .....||----- -----| 78% Sale | 77% Jan. 10) 79% Jan. 31)/..._.. ----.-. FD > se ees 
3 6.600| Yates-Amer Mach cap....-. 1% 1% 1% 1%) 1% 2 1% Jan. 28) 1% Jan. 4 1% Dec. & 2% July 5 
550 14,127| Yellow Cab Co Inc (Chic) _.* 9 10% 8% 9% 9 10 5 Jan. 13) 9% Jan. 20 8 Mar. 26) 12% Jan. 12 
13,350 216.120' Zenith Radin Corn com *l| 13% Sale 20% Sale | 17% Sale 15% Jan. 26) 22% Jan. 4 9% May 27 25% July 7 




















t 


* No par value. 








Formerly the Cord Corp. 


a Includes 528,300 Commonwealth Edison rights traded during month. 


z Ex-dividend. 






































Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 



















































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 



















































































Stock Sales 1939 1938 Bond Sales 1939 1938 
eS ee Shares 63,908 Se | Sere. «ancascheccavecntiuu Fes see — 
1938 1937 1938 
ret SS ee 594,502 858,504 | Jan. 1 to Dec. 31______________- $1,594,700 $1,961,150 
| 
AGGREGATE SALES | BALTIMORE PRICES IN JANUARY | RANGE FOR YEAR 1938 
; <2 aon STOCK EXCHANGE Big! — 

n | onths an. 

January | 1938 BONDS 1938 Jan. 3 Jan. 31 Lowest Highest | Lowest Highest 

Shares Shares 6bALTIMORKE CITY BONDS— || Bid Ask) | Bid Ask| Bia Ask| Sale Prices Sale Prices || Sale Prices Sale Prices 

. 00|344e Public Impt....-..- Th nah hemibanhe Gann oeee ‘ ‘101 Jan 10101 Jan. 10 
Gol eedess of dd CeO OE er eee ts ‘Jan. 27/108% Jan. 27 aes pene 
esaeece 4U0U|City 48 24 Water Serial_.1947/||_.... ...../|----. -----]----- --- oakes 114 May 24/114 May 24 
setee- 400|City 48 Annex Impt.....1951//..... .....||----- -----]----- - om ; 11634 May 24|116% May 24 
coves | FED G0 RENE oc coccecaclDilocene ecccel|-<<<@ @*20-)-----.« --||11644 May 24/119% May 24 
-- 2,500|City 48 Annex I_._.....- cnn, aheieiinbege 62eee o« = 120% July 25/122 Dec 7 
- 600| City 4s Public Park. _..- cme athens ed e — --||120 May 24/120 May 24 
1,006|City 4s 34 Water coup...1955||_____ _--__||---_- d : 120% June 22/120% June 22 
~- 300|City 4s School House-_.-..1957||_.... ....- ingen mes > t |120% May 24|120% May 24 
2.000|\City 4s Conduit. ._._...-. SEiiineces <snem \|----- ----- — 11245 May 24/1245 May 24 
2,300|City 4s Water Serial. -__- Pi ncsiiwidmells Suite w= 0s .-< uniieasuane hs ‘118. May 4/124% May 25 
. 1,100 |City 48 Dock Impt.._._-- ls cities wiptanh cams aha 116% Jan. 26/1224, May 24 
100|City 4s Jones Falis_____- ae ; 122 May 24/122 May 24 
sé 10(| City 4s school house... .. CR ees, REE, See ed : 117 Oct. 3117 Oct. 3 
sase 5.500 |City 4s Sewerage impt_..1961||_.._. ..._ a Pe : 4 _.||118 Jan. 17|/126% June 7 
owing 2,200|3449 New Sewerage Imp..1980|/_..... _....|/..-_. -----]----- - --,|112 Jan. 17|117% June 10 
Fy 11,400| Atlantic Coast Lia. 5% ctfe__||..... ..--./||----- ---- = ona oe | 85 Apr. 29|' 91 Feb. 17 
202,000 1,030,050/Balt Transit Co 4s flac..1975|| 23. Sale || 20. Sale | 23 Sale | 20. Jan.3| 24% Jan. 2i|| 15 Mar. 29| 23% Jan. 15 
68,290) \ £ Fe \ T eSsegeeema 975|| 25 Sale 22% Sale | 25% Sale | 22% Jan. 5 O74 Jan 2C}| 15% Mar.31| 27 Jan. 15 
7,500} | F BS Meat ER OE ae SL dheriase 84% Sale | 844 Jan.10| 86 Jan 18|| 78 Mar. 1} 85 Feb. 24 
« 4.000 | Benesch& Sons Co Inc 6% 1939||..... ....- as ot --.||101. Oct, 25/101 Oct. 25 
10,000 109,500 | ¥inaace Co of Amer 4% _.1942)| 96% 99 ||100% 101 [101 102 (101 Jan. 12/101 Jan. 12|| 96% Feb. 1/1014 Nov. 26 
31,500 G7 et. “Sibangdtencdabenchcots _ tee 96% 97 98% 994!) 96 Jan. 17) 985% Jan 3C || 92 Apr. 18) 96% Nov. 17 
3.000|Fla Southern RR 4% -...1945)/-_... -..--||----- ----- : ||. 68 June 24) 68 June 24 
2,000| Interstate Co 44 %~.-..-- RRs 99% ..---| 99% 101 Oct. 11/101 Oct. 11 
a 3 ' § eam eee ee Pt. wena 101 || 99 44 Sept. 10) 99% Sept.10 
1,000 i f. eet SR av RES 101 Sale |101 Jan. 31/101 Jan 31|| 9944 Mar. 22/101 Nov. 2 
4,000 co SS ee een ae cade. ocean 99% ...-.-]101 Sale |101 Jan. 31/101 Jan 31|| 99% Feb. 16 99% Feb. 16 
7 DE ickbdnodttiencensteosd EL. «ants ccoediet eT 101 clits «: okieis a! Mee Reon oath || 99% Jan. 27| 99% Jan. 27 
o< 2,000 5% idiieciebnbiheeeeoe ii seee~e edn eee i. chnmmine none dea ave onere ahuehedes 99 4g Feb. od 99} Feb. 23 
Fe Ee SS Seilicsaas <euce Sh acon s il. dpubelnndieat meantek oe when eee 9934 Dec. 20) 99% 'ec. 20 

21,000 Read Drud & Chem 5%s_1945 15/'101% es 101% - 0 ea ae Sage ee 134 Afaow F1N2 Feb. 

Shares Shares STOCKS pas i cates % 

4,210 39,602| Arundel Corporation.-.-.-..- *“!| 15% 16 2034 Sale | 20% Sale | 20% Jan. 3) 2254 Jan. 2(|| 12% Mar. 30) 21% Dee 15 
110 1,973) Atlantic Coast L (Conn) ...5@//..... ..-.-.. 31 Sale | 25 Sale | 25 Jan. 31] 31 \y Jan. 3|/ 17. June 16] 30% Dec 29 
794 8,314| Balt Transit Co com vt c...* Sale || 35c Sale 70c | 35e Jan. 4] 65c Jan. 21 4% Apr. 2s} 1 Jan. 6 

2,622 17,591] Ist Preferred v t c....... *|| 1% Sale || 1.50 Sale | 1.75 Sale | 1.50 Jan. 3} 2.10 Jan. 21 % Mar.31| 234 Apr. 14 
538 11,373|@lack & Decker common... *||..... ..-.. 21% 22 ade abeare 17% Jan. 26] 22% Jan. 5|| 9% Mar. 30 33% ov. 10 

20 846| Brager Eisenbera Inc com. _50|/..... ..-..|/---.. ...--]----. ----- 19 Jan. 19} 19 Jan. 19]} 14% Dec 27] 23% Jan. 14 
wath 55|Comm'I Credit t 45% SS eR asco « seas 3 soane enstes 92} June 25) 9344 June 24 
972 10,483}Consol Gas E L & Power....*|| 65 Sale 70 7214 Sale | 71 Jan. 4] 72% Jan. 19|| 55% Mar. 31 73% July 25 
274 3.865) 8% hts g -100)|114 Sale {11534 Sale |116% Sale |11544 Jan. 3/117. Jan. 12 112% Apr. 4/117 Dec 6 
271 1,484|Davison Chemical Co com__-1]|___._ _.--- eo a a 6% Jan. 26] 8% Jan. 5)|| 7} Sept. 24 836 Oct. 13 
429 17,304|Eastern Sugar Assoc com ...1 Ee adties 5% 5%] 4 5 4% Jan. 23] 5% Jan. 6 4 Dec 2°) 10% July 20 
S64 7.070) Peefecred............<.-- ins deiey 17 12% 14%/ 14. Sale | 12% Jan. 13] 14% Jan. 17]/ 11.  Mar.30/} 20 Oct. 8 
781 6,081| Fidelity & Deposit... ..... 20|| 92 Sale |/119 Sale |119 120 117. Jan. 9/122% Jan. 18|| 7534 Mar.31/119% Dec 17 
168 3,735] Fidelity & Guar Fire Corp.10||--_-. 36 || 32. 35 | 32% 33344] 32 Jan. 25) 35% Jan. 19|| 27% June 35% Jan. 8 
139 eg +! vigemes Se of Am clase Boece ; 9% 10%)|} 10% 11%| 10% 411%] 10% Jan. 10% Jan. 13 97 aay OK ore. 1s 
. 84|Ga Sou & Fla Ry Ist pref. Dtkind wetitwalliwaliin ota ge ee ois ce : 9 Sept.14) 9 Sept.14 
128 430 Geueees Eaetey Co oum..--8 ncecin ieaenal ss alice Gabe WARN. 2.00 Jan. 25} 2.00 Jan. 25 43” may | 2% _— 33 
waas lk: POEs SCesocececoocoReeees COGSSlcocce 06m ett ihe - ened £06264 cbe cu e 
3,340 45,465/ Houston Ol a es 14 15%}; 19 19%| 17% Sale | 17% Jan. 28 19% ‘Jan. 5|| 114% Mar.30| 20% Dec 14 
. Mfre Finance commonvwt. .*|| 4 ..--. LE ig an _ tm ta ee ee \% Avr. 26] 983c Dec 7 
212 5,068] let preferred...........100|| 7 8 eves @ stem wens 744 Jan. 30] 8% Jan. 6|| 6 , June 13) 10, Oct. 7 
_— 2,1 Second prctesses ..-- 308 ae” Mee - sewge enabelaehan eh aieees ; 4% May 13 % Oct. 21 

5,862 111,893|Mar Tes Olf_....-......22.- 2% Sale 1.40 Sale | 1.0) 1.15] 1.00 Jan. 30] 1.40 Jan. 3 1 ec li 3 Jan. 8 
390 9,580] Common class A _........- opp Sew B22. 6 4. 1.00 Sale | 1.00 Jan. 31} 1.40 Jan. 11 1 Dec 1) 2% Jan. 8 

2,072 ery] a one ne Ge One cakteaee etme 35% Sale | 31% Sale | 27 4 Jan. 24) 35% Jan. 3 19% rent. 28 eH, De a8 

= 2, SE nn nine ine een aee® ©6050 ée amb oust andes de ok, ais ke meee oR a ON pe aie! 7 ° 6 ° 
14 60|Mercantile Trust Co_...... ESE EP agree bedi aay 224 Jan. 4/230 Jan. 30//214 Oct. 13/220 June 18 
293 6,043|Merch & Miners Transp. ..*|| 15% Sale 15% 16 14 Sale | 13 Jan. 26] 16 Jan. 5)]| 10 Mar.31| 17 Dec 12 
216 4,860|Monon W Penn PS 7% pref 25|| 24 25% Sale | 25 25%| 25 Jan. 9] 25% Jan. 3// 21. Apr. 4) 26% Dec 2 
16 548|Mt Vern-Wood) aatite Com 208 iemunindy. cock dened vel: ial ea 1.00 Jan. 4] 1.00Jan. 4 1% Apr. 12} 3 Jan. 11 
73 1,762|_ Preferred.............. 48 54 35 .....]| 34 ----.| 35% Jan. 28) 37. Jan. 4|| 35 June 14) 4734 Jan. 27 
45 214| National Marine Bank... __ 130 Deatntinalis’ ice ees 424 Jan. 16| 42% Jan. 16|| 40. Oct. 18) 44% May 17 

9,408 38,587|New Amsterdem Casnaity..2|| 10% Sale || 11% 12 13% Sale | 11% Jan. 12] 14% Jan. 26|| 7% Mar.30) 12% Oct. 15 
900 54,.780|North Amer Oil Co com...... 1 1 1.15 Sale 1.20 Sale {1.15 Jan. 3] 1.25 Jan. 12 1 June 8 1% Jan. 21 

50 1,357|Northern Central Ry__.... 10|| 93 97 824% 8314] 83% Sale | 83% Jan. 31) 84% Jan. 19|| 72 June 16) 94% Jan. 7 
1,500 8,500} Owtnge Mille Distillery setae See cia’ on wus sy 20c Jan 6| 25e Jan. 27|| 20c Dec 20 Jan 3 
11 3,791|Penne Water & Power com °*//..... ..-.-./||_- ap: 5 75% . 73 Jan. 4/75 Jan. 14|| 59% Apr 4] 75 Jan. 10 
‘ Oi. PesnrOS. cece cee cscs Tqnide neees iis jews = wn capisetehe .4avoccheawkeeteeeen 11234 Oct 18)112% Oct. 18 
_ 800| Phillips Packing Co com.___*|/..... ...-~|/_____ ___- & waadtloctane dnamaelneeert aera 2% Dec 13) 4 July 5 
Sey oper i twhn medals acke) <a aac sates ibbncshusteaedes eae 66 Apr. 22) 72 Jan. 21 
— 11|Real Estate Trust Co..... Dinca oecee dat ae § e BRT ee oeran see 64 ar. 7|64 M 7 
100 393|Seaboard Comm’! com..... PnSbe eeubetineade acct 7 13% Jan. 30} 13% Jan. 30|} 12% June 2) 13% Oct. 21 
50 288] 5% preferred............ | CASES: EA _.. ..---| 38% Jan. 25] 38% Jan. 25 ts Aug. 24; 38 Nov. 1 
25,669 138,704/U 8S Fidelity & Guar .......2 13% Sale 19% Sale | 21% Sale | 19 Jan. 12} 22% Jan. 19|| 8% Mar. 29) 20% Dec 28 
20 862!Western National Bank-_.20'' 32 34 31 Sale 1 -.---'31 Jan. 3'31 Jan. 3/1! 20% Sent.26' 33 Jan. 7 














* No par value. 


z Ex-dividend. 



































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 



































Stock Sales 1939 1938 Bond Sales 1939 
CN in cncdcteninvandwe Shares. 616,234 EOD RL LEP $51,550 
1938 1937 1938 
Gi, 3 Pees. Bo. cc Shic ce 5,378,492 6,606,434 | Jan. 1 to Dec. 31___.-.-.-.-__-- $220,300 
AGGREGATE SALES BOSTON PRICES IN JANUARY RANGE FOR YEAR 1938 
STOCK EXCHANGE 
In 12 Months 
January 1938 BONDS Lowest Lowest 
5178000] 137-000 = gi3¢ Jane 10] 84 49. Mar'31 
j ,000) Rast Mass StRR 1948 an. Mar. 

5.300] 56,400 ) etcomnatpenset 83°" Jan. 12 60 Apr. 1 

[a  ~ —mesniee _  ipmiemergipattaat 1948 FT Sab. S ee Re, Ae rae eee ee 

7,050 13,900! Series Dée. _.... 1948 91 Jan. 9 55 Apr. 1 

Shares Shares STOCKS 
155 10,942 Sunnmatte ene. e 32e Jan. 17 24|| 32c Mar. 23 21 
30 1,346) Piret preierred_......_. 50 12 Jan. 9 4 16 Mar. 2 y 27 

11,417 152,044| amer Telep & Teleg_.__ __ 100 149%% Jan. 3/1577 Jan. 21/|110% Mar. 30 . 31 

649 3,694) Assoc Gas & El Co class A_-_} % Jan. 14) 1 3 June 1 . 18 
55 881) Bigelow-Sanford Carp com_.* 24% Jan. 23 19]| 17. June 9 e . 
50 952] 6% cum pref.....-.... jee 75. Jan. 12 4|| 62 Sept. 30 aye 

1,745 18,987|poston & Albany... 1 82% Jan. 3 19}, 60 Mar. 31 14 

3,571 30,184/ Boston Edison Co... __ 100 z127 Jan. 9/1: 19}|108 Apr. 1 2 

1,370 17,116) moston Elevated... 100 2 Jan. 24 9)| 47% Oct. 58 1 

1,188 13,349| Boston Herald Traveler Gorp* 174 Jan. 28 16], 1349 Mar. 31) 20% Jan. 1 
175 787| Boston & Maine pref etpd_10¢ % Jan. 17 ll ‘4g Dec. 28] 2 a 

o----- 160) Common (unstamped) ..100 Sune ene s been ana 4% Dec. 27| 75c¢ . 
247 2,406) Common (stamped) ..._100 2% Jan. 3] : 4]; 1% Dec. 17 3% 22 
ences- 5 Preferred______..____. 100 bv Sn or bse f 4% Dec. 29) 2 . 25 

2,489 16,635) Prior pref _..__.. ~~ 100 6 Jan. 26 4 Dec. 21} 12 . 

2,217 13,152) Class A let pref stampediee : 1% Jan. 16 1 Sept.28| 4 2 
130 2, Ist preferred class A____100 1% 1% Jan. 21 1] Mar.16; 3 35 
482 7,051 Class B ist pref stamped 100 1% 1% Jan. 16 1% Dec. 19 4 
100 Ist preferred class B__..100 14 1 Jan. 11 1 1 Sept. 28} 3 20: 

59 1,751) Clase C ist pref stampediee 1% 2 Jan. 3 1} Dec, 21) 4 

25 ist pref class C___.._._. 100 1% 1% Jan. 27 2 1 Dec. 20} 3 

493 2.239) Class D Ist pref stampede 1% 1% Jan. 16 1% Dec. 22) 5% 
--+--- 236] let pref class D._..._._. 100 1% négnse NOedeehne anid ~ 1% May 5) 3% - 2 
w----- 10) Class E 1s: pref std. 100 1% ccanen edhababenses © 134 Nov. 21 1 -21 
-=---- 5] ist pref class E....__ 100 1% minh eb a SR RE oie oat ees a 1% Nov. 21} 1 -21 

1,351 13,120 ton Personal Prop Tr___. * 1 11% 11 Jan. 12 8% Apr. 5) 13% - 10° 
240 1,439 Boston & Providence... _ 100 2 21 4 20 Jan. 11 13 Dec. 5} 75 6 
205 1,650/\Brown & Durrel Co common. 1} 134 Jan. 5 1 July 20 nie - 2 
666 20,217 Calumet & Hecia ......._. 28 6% 6% Jan. 27 5% Mar. 30} 1 " 17 
140 1,107|Cliff Mining Co__"~~~"~"~"25 25c¢ 10¢ 20¢ Jan. 16 4 Sept. 10) 7 1 

“was 98 on Conn & Pas Riv pref_____ 100 --app-gree-agle= a Oct. 24 73 3} 
. , Copper Range Co _.___ 5 4 an. May 

274 a340 East Boston GoW --~--17--™s abe 27¢ Jan. 31 - ey ss a 
astern Gac & F 1 an. ec. 

1,862 14.743] 435% Cum Priot peat tao oi” 208 Jan, 12 17 Dec. 20 14 
015 ee EG 6% Cum preferred... --100 12% 934 Jan. 12 9 Dec. 20 21 
685 19,192/ mest Mase St Ry Co..._~ ee 1 1 Jan. 1 i % July 15 | 
488 5,663) First preferred....-~~~~ 67 60. Jan. 31 ' 13% Apr. 18 . 30 
335 3.771) Preferred B....------~"4 2034 15% Jan. 24 3]| 344 Apr. 18 . 29 

97 9.440) Adjustment...._--~~~~ 3% 3% Jan. 26 1% Oct. 10 ae | 

2,587 22,414\masterm SS Lines, Inc... __ + 5% 4% Jan. 31 2% Apr. - $l 

10 seal, Peeterred....... -....--.-- 18 20° Jan. 23 13 Sent. 98 16 
omy Grocery Stores 14 14 Jan. 14 eb. : 

1,735 17.553 @mployers' Group J enon. TC 22 20 Jan. 26 1% Apr. 1 7 

3,208/General Capital Corp... ° 29% Jan. 30 23% Apr. 1 .14 
weeees 65/Georgian Inc (The)... * Gens inlaid we ates 5c Oct. 21 - 21 
121 2,695) Class A preferred._______ 20 1% Jan. 16 1% July 18 8 
291 4,455 ae Ra ro 5% Jan. 17 4% May 16 - 21 
1,418 16,560) Gillette Safety Razor Go. * 6% Jan. 30 644 June 13 28 
- 101 2,054|Hathaway Bakeries cl A__._* 1% Jan. 19 1 Dec. 28 i} 
26 985 Preferred............--~~ ° 20°" Jan. 25 19 Mar. 31 ‘ 
118 6.350, Class B.......--~~7"""""« 25e Jan. 13 20¢ Sept. 29 i 
700 hat 2 Helvetia Oll Co tr ctfa__----1 20e Jan. 27 we fee. ¢ i 
vanenel ot’l Button Hol tagene ates edh aaa Sept. 
$30 20.193 eto pera C — 15 1% jon. 12 aa June Z 
oew's tres - 13 an. 25 une 
233 3.339) Maine -* aheemeemede 3% Jan. 11 4% Sept. 13 , 
14 rt Preferred 5% ......... 100 13% Jan. 28 11 Sept. 14 a 
1,364 $ 96) Mase Util Associates vt c_..* 2 Jan. 3 144 Mar. 22 
ooese- 12'3y7 |Mayflower-O1d Col Copper 25 ny: Ria Pg . il 
‘ 731 53-307 Mergentna er Linotype... -- - a1 Jan. 25 185 Mar. 30 y 3} 
, , arragansett Rac’ ‘ an. ; - 
ore gae ett slat Service ns Bie. nyeae=s sl--5--- s. June 27 > 18 
. ational Tunnel & Mines... * 1% Jan. 1 Jan. . 
594 NE Gas & El Asen pref. 5 Jan. 4 10 Dec. 28 ‘ 
2,254 29.320 New Tel & Tel__.160 105 Jan. 17/110 81 Mar. 31 25. 
comune 156|New River Co com _..-~~100 4 sek tin skinntds Bau 7 Nov. | 1 
4 144 6% cum preferred_..___ 100 55. Jan. 3 55 Sept. 21 . #3 
1,947 ase NY NH & Hartford______ 100 % Jan. 3 % Dec. 21 1 
40,475 North Butte..______ a 07) Jan. 26 25¢ Dec. 20 . 31 
8.705 Northern RR (N'Ai)...___ 100 57 Jan. 30 54 June 9 . 24 
63 8.790) cia aie. 2, 90c Jan. 9 70c Dec. 16 ‘ 
27 3-619) Certificates of deposit... _- 5le Jan. 26 30¢ Dec. 16 . 27 
100 $-029/01d Dominion Co... ...-__38 20¢ 24c Jan. 9 20¢ Dec. 30 7 
573) 50'S 30 Racine Millie... . Sianeaiel ieo 14% 12 Jan. 24 914 Mar. 30 19- 

5,009 ‘330 Penneyivania RR... _-_-..5@ 24% 18% Jan. 26 1344 May 3 -1 
245 18,992 Quincy:Mining Co tages 25 3 2% Jan. 24 14% June 2 ae 
417 1,516/Reece Button Hole Mech__10 15 16 Jan. 17 1244 Sept. 22) 2 7 
949 3p '455| Reece Folding Mach Co.___10 1% 1% Jan. 27 1% Dec. -17 

1,616 -474/Shawmut Asen T C_....---_. 10% 9% Jan. 28 8 May 31} 1 . 26 

6,472 62,369] Stone & Webster Inc cap stk. 17 13% Jan. 26 5% Mar. 29) 1 - 29 

1,180 2,152/Suburban Elec Secur com..* 80c 8le Jan. 13 50c Aug. 3 18 

50 47 Sy Spe ggnenaal 0 45% Jan. 12 32 Nov. 7 me 
1,470 23,436/7 seringtom Co (The) _....__ ° 25 24 Jan. 13 7 Ape. 1 . 24 
osha 030) Umion Copper Ld & Min Go 25 See geME: Sak aie 2 . 18 
195 3,474/Union Twist resins 21% Jan. 28 15 Ape. 25 VY 

5,682 45,045|/ United Shoe Mach Corp.._52 27814 Jan. 30 50 ar. 29 -17 

1,235 5,159) Preferred...........__. -25 41% Jan. 12 38% Jan. 3 - 21 

3,145 79,264/Uteb Metal & Tunnel. __1 65ce Jan. 23 55¢ Mar. 30 - 10° 
200 714/ Venezuela Holding Corp_.__1 1% Jan. 17 40c Sept. 14 . 31 

cones Venezuelan-Mex Oil Corp..10 Pee: TBs rer A De 
35 1,107|Vermont & Mass Ry Co... 10 69% Jan. 12 56% June 91 . 
432 7,539) Waldcrt System Inc.......* 6% Jan. 31 5% Mar. 30 - 6 
1 15,609] Werren Broe...... _". _-_ 3° Jan. 26 1% Mar. 3) 18 
caueane Warren (S.D.) & Co com....°| 20 23 ‘| 22 --.--1 22% 26 |______ ____-_IL.-2_. - 19 Sept. 1 1 












































© No par value. « Ex-div.dend. 
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Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 






























































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 






























































Stock Sales 1939 1938 Bond Sales 1939 1938 
SEG, ..cnvawsdhidmendae Shares. 94,605 COT on inicducdbin Hebkewemee Yt $7,000 
1938 1937 1938 1937 
, ey 2: See 1,373,637 2,641,098 | Jan. 1 to Dec. 31________-__---- $14,000 $25,000 
AGGREGATE SALES PITTSBURGH PRICES IN JANUARY RANGE FOR YEAR 1938 
- 19 ha STOCK EXCHANG fig! 
n onths an. 
January 1938 BONDS 1938 Jan. 3 | Jan. 31 | Lowest | Highest Lowest Highest 
$ : Par||Bid Ask|| Bid Ask Pd h... &, Sale Prices £ Sale Prices | Sale Prices | Sale Prices 
------ 14,000/Pittsburgh Brewing 6s_..1949//__... ~..--|!/1085¢ ---~- Se nen cnecenlosenscisesess 07 Mar. 10/111 Mar 
es Shares STOCKS par 
1,047 12,534/ Allegheny Ludium Steel... +|| 1734 Sale || 27 Sale ‘te 44 Sale | 20 Jan. 27| 27% Jan. 4)| 11% Mar.31| 29% Nov. 12 
40 o tk Preferred.............. Damas gininw's an: “aesd@thee. c<cqa 113 Jan. Yjlls Jan. ¥Y sg Feb. 15/110 Sept. : 
on---- ° Ackaneas Nat Gas Corp ....*||----- -----||----- -----|----- etd Ce et ct. an 
1,686] ®Pregerred...............10||----- -----||----- -----|----- ----- 5% Jan. 10) 5% Jan. 10!| 4% Mar.3(| 7% Dec. 10 
244 16,631] Armstrong Cork Co......... e}| 32% Sale ||----- -----|----- ----- 45% Jan. 20] 56+5 Jan. 6)| 24% Mar. 29] 58% Dec. 31 
767 24,544| Blaw-Knox Co _..........- e// 12 Sale |j----- ----- 14% Sale | 13>s Jam. 27) 174s Jan. 4|/ 103¢ Mar.30|) 19% July 25 
420 3,598|Byers (A M)................ Seceee eogselicssee ~se- ll‘s Sale ¥% Jan. 24] 12% Jan. 5|| 6% Mar.30| 15% Nov.10 
4,610 111,009 anteater ai} 1% Sale || 55c 75c | 50c Sale | 45c Jan. 26) 60c Jan. 10|| 40c¢ Dec. 21} 1% Jan. 8 
125 17,004\Clark (D L) Gandy... .._._- *!| 8 4 64% TMi] 5% 6 6% Jan. 23) 6% Jan. 25|| 34 Jan. 5 74 July 21 
4,807 39,414|Coltumbiea Gas & . 8 Sale 7M Sale 7% Sale 6% Jan. 13) 8 Jan. 19 5 Mar.30] 9% Oct. 17 
eesees TO © OF BOON. oo cccc cc tO cccs wccwniiezsce CO Jenne. 222 -e]- ee oen wccceelewnacs o5-0--]] 78K DOS. BO 7996 eee. BD 
------ 760|Consolidated Ice common..*||--.-- -----|| 25¢ -- ~--| 25: Press SESS asauwe awn 25c Aug. 29) 25c Aug. 29 
w---5- 2,230] Preferr ae eee accctilceces enccciimeess 8 fowce- -<0-0]- ce nee wecees|-e---- on--s-l] 1h ee. BL eee. «6S 
55 451|Copperweld Steel_.......- DO conas ecwnclieegns cogesicns Lee somes 24% Jan. 6) 2634 Jan. 14)! 19° June 14) 30% Aug. 8 
150 462 Craadall McK & Head were. . & ewe 6 9 6 - 7 Jan. 13) 7 Jan. 15|| 7 Jan. 29) 7% Oct. 7 
825 6,415| Devonian Ol... ..........18|| 19 19%|} 18 18}4| 1734 Sale | 1739 Jan. 31/ 18. Jan. 14|| 16% Sept.28) 20 Feb. 1 
1,221 27,675 Duquesne Brewing......... $|| 12% Sale || 125% 12%] 11% 13%/ 11% Jan. 24) 13% Jan. 45|| 8 apr. 16| 14 Jan. 18 
135 988)|Electric Products. ......... _, aero 10 |/----- ----- G6 ----; 6 Jah. 10} 6% Jan. 7|} 6 Dec. 29} 9% Mar. 2 
371 5,.754| Follanebee Bros pref_.... 100) 8 10 84% 10%) 9% 10%| 9%Jan. 4) 11% Jan. 18/|} 5 Mar.26/ 20 Oct. 22 
5,010 36,580| Fort Pitt Brewing.......... 1\| 70¢ 75c Sale | 90c 95c | 90c Jan. 3] 90c Jan. %!| 70c Feb. 15] 95c July 20 
10 843|4arb-Walker Refrac com. *||---.- ---.-||----- -----|----- ----- 20% Jan. 14) 20% Jan. 14|! 154% Mar. 30) 32% July 23 
35 225|/Horne (Jos) common..... 100 [--.0 6 concn [----- ----- o= « shes Jan. 26 11% Jan. 26/' 11% Jan. 22] 12% Apr. 
socees 10] Preferred ..............100,----. -----,|-=--- <---- ----- -----|--<---_-----z|--=---,-----;| 197 Nev. 9/107 Nov. 9 
10 211| Jeannette Giass preferredi00||---.- ----- 25 Sale |.-.--- ---| 25. Jan. 3) 25 Jan. 3]; 15 Dec. 28) 40 Feb. 3 
100 372 Jonce & Loughiin Se'l pret 100 eecee once. ||-=--- -----|- =--- -s---| 60% Jan. 9) 60% Jan. 9/) 504% Apr. 4] 73% Jan. 24 
70 8,893| Koppers Gas & Coke .100//10034 Sale ||} 70 75 | 70 74 70% Jan. 20) 72>; Jan. 9/| 68% Dec 2/105 Jan. 15 
4,667 70,103\Lone Star Gas..._... «|| 7% Sale 9 9%} 9% Sale 8% Jan. 27| 9% Jan. 19]| 6% Mar.31| 10% July 26 
000 19.725|McKinney Manufacturing..*|| 1  --.-- 55c c | 50e 65c | 50¢ Jan. 30) 65c¢ Jan. 5/| 50e Nov.30} 1% Feb. 1 
“a> se 3,596] Mesta Machine. .......... 6|| 37% Sale |/----- -----|----- -----|------_------]------,------]| 27% Mar. 30] 44 Oct. 7 
4,459 76,018|Mountain Fuel Supply....10|| 6% Sale 4% Sale 4% Sale 4% Jan. 12) 5% Jan. 4|| 4% Dec. 27) 6% Jan. 1 
2,235 39,871|Nat Fireproofing Corp com. 5 1 2 2% 2%) 2% 2%) 2% Jan. 27) 3 Jan. 7 1h¢ Mar. 28} 3% Nov. 12 
-a---- 411/Penn Federal common.*| 13¢ ...../| 1. -----| 1. -----|------ ------|------ ------|| 1 May 18} 13 Mar. 
------ 100} 44% Pref Damen G0 ‘demdell GNes exces! BOM asec clesccon scuvcséaioosecs ccesecl Oe ov.21} 25 Jan. 
->-2-- 44,210/ Phoenix Oil com. ........25¢|| 4c Se j|----- -----|/----- le dite date Sopeen_waccss 2c May 13} 5c Jan. 1 
5.500 5,500 Dlthtiadnanesevess 1 5e als o oe le = ie me iy ” ~— 19||} 5c Feb. 1} 7c Jan. 1 
4, Pleteburg Brewing... ....- ° e 2}4|----- ‘ an. an. 7|| 2 Mar.31} 3 Jan 
1,765 4085 — A Der epcadids . 233% 22%|| 27% 29 |--.-- 28 28% Jan. 11/ 284% Jan. 23] 19% Mar.30| 30. July 18 
70 760| Pittsburgh Coal Co com_.100||..... .....||----- ----- 3% Sale | 3% Jan. 31}; 4% Jan. 26/|} 5 Dec. 24) 6% Nov. 16 
tale -+ 200} Preferred..............100)/.-... .....||----- -----|----- ----- -~-----_------|| 20. Dec. 27| 24% Apr. 2 
100 3,546] Pittsburgh Forgings... .... Soases anmashitesee eoneddoqens -20%- 114% Jan. 24) 11% Jam. 24|| “4% Mar. 25] 11% Oct. 25 
o--5-- 1,721|Pitesburgh Ol] & Gav.......5|! 144 Sale ||----- -----/----- - oma nw oon one -- ~~ ------ 1 July 22 13 Jan. 3 
393 8.050 rth Glase....25| 86% Sale | --.-- -----|--.-- .---- 102. Jan. 26/108% Jan. 5/| 56 apr. 2114% Oct. 17 
1,479 22,658, Pitts Screw & BoltCorp....*| 7 -.... 8% Sale | 7% Sale 6% Jan. 25) 9% Jam. 4/ 4% May 27, 9% Nov. 14 
100 3,568] Pt r¢h ~.*|| 7% 11 10 5 = «1 9 Jan. 4) 9 Jan. 4/| 5% Dec. 9|.11 Oct. 24 
--+---- B7| Pre@ecred ............--10O|Joccce cnccei|----- 45 |----- - ee sgcs ecessclesness o-ne-- 4. Ape. O 4S Revi ae 
165 3,974| Plymouth Oil Co. .........- Blleeece cogecii-==-> -2=-- bdmow spans 20%4 Jan. 28) 2246 Jan. %|| 15% Mar. 30| 25% July 25 
200 11,560 EI shalt dincronumnstil i | 1% 75e | 70c 90c | 75e Jan. 80c Jan. 28]/ 60c Dec. 22) 1% Jan. 19 
300 3,544|Reymer & Bros common....*/| 2 -.... 2% 4 2% 3 2% Jan. 26) 3 Jan. 25/) 2 Jan. 6] 4 Oct. 
“TE00 - 50 1eeleen ee Wasbag norms" "3s"|| Te 32 | ic” 38 | “ic Bans isl is yan. ial] fo 5eR* F2| 1925 Se: 
, ,193|/Senm Toy Mining..-.......... 1 c c ce Jan. c June 
8.015 35.781 Otl & Gas...... tl] 236 2%/) 246 Sale | 2% 23%) 2% Jan. 3) 2% Jan. 12/| 1% Apr. 1) 4 Jan. 1 
o----- 105} 6% preferred...........100)|/..... 100 ----- o---e)/------ -+----]------ ------]] 49 Dec. 16] 70 Mar. 16 
oo-s-- 1,519] 6% Preferred ...........10|| 7 Sale GME ccenel OM 22 cnhenecin settgelcge<s_scoseo Ben cree eee oe 
240 1,654/Standard Steel Spring... ... *| 7 @ Il----- ----- Sees s-e00 24 Jan. 16) 28. Jan. 1%]! 6% Mar.25| 24 Oct. 5 
723 9,517|U @ine & Fdy....... 80% Sale || 324% Sale | 3144 Sale | 30% Jan. 28) 3344 Jan. 17|| 22 Mar. 31) 39% Oct. 14 
wecece 3,552|United States Giasa........ 13 Sale || 35c 1.00) 35c =1.00)/_..._. ------]------ ------|| 50e Aug. 25) 13% Jan. 14 
eoesce 738| Voting trust certificater__1||..... -..-..||----- -----]|----- ocpeda_S6¢sselegeess_sseeenlt ae Be i i ae 2 
310 3,145] Vanadium Atay Senet ‘cena ivgting Gaane 25 oe eae 25 Jan. 4) 26% Jan. 5/| 25 Sept.26| 45 Jan. 7 
,08e 28,944/ Victor Brewing Co_........ 1|} 60c¢ 65c 25c 30c | 35c 40c | 25c Jan. 4) 40c Jan. 20]) 25c Dec. 28) 65c Feb. 15 
50 $20 Waverly Oil Works Rotanoet "itees< 4 BM. rans BI ennue 1% Jan. 11} 1% Jan. 11 1% Dec. 7| 2% June 30 
2,331 40 ,466| Weetinghouse Air Brake....*|| 24 le || 29% Sale | 27. Sale | 24 Jan. 26) 31% Jan. 4/| 15% Mar.31/ 33. Nov. 9 
720 13 399 Westghouse El & Mfg..... - 60||100% Sale |/118% Sale |107% Sale | 99'¢ Jan. 26)118% Jan. 3]| 62% Mar.31/124% Nov. 12 
2,015|Lone 8 Gas 6% pref. ee 11 108 A 27/|112 Z 1 
w-+--- e Star 1 eeawe|[-nene on ennlenn-e o----|------_ ------]------ ------ pr an. 
493 8,463 See laanete” ae RES 2% Sale 1% Sale 1% Sale 1% Jan. 25' 2% Jan 4 1% Dec. 19! 3 Jan. 10 

















* Ne par value. 


z Ex-dividend. 
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Detroit Stock Exchange 


MONTHLY AND YEARLY RECORD 

























































































=< 
Stock Sales 1939 1938 ! Stock Sales 1938 1937 
TONER TS Shares. 301,729 441,342 Jan. 1 to Dec. 31____---- Shares. 4,057,484 4,948,902 
AGGREGATE SALES sToOm atom GE PRICES IN JANUARY | RANGE FOR YEAR 1938 
In 12 Months Jan. 3 ! 
January 1938 STOCKS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
nares “ ey a & Raut ~~ Bid afi ss | “8 Ask ef am 5174 | ge! 14 ] ged P Sale free on aoe 9 
28, lien Elec uilpment...- ale Sale M4 ! an. % Jan. ;¢ n yov. 
325 38,198] Auto City Brewing common. * “ Sale || 36c 40c 36c 50c | 40c Jan. 4! 40c Jan. 4i! 33¢ Sept. 2 4 Jan. 15 
7,337 102 ,420|Baldwin Rubber common.--1| 6 7 7% 7h) 7% Sale 6% Jan. 24) 7% Jan. 4j| 4% Mar.31| 9% Jan. 15 
Soa] 14 SSlgower'ante aeareg=mcal-v--= “gry [== BRM 2 dam: 28) SoM an: 20H abe Sak 2 Reve 
. wer itvcaii cad. a -osss= > ee a an. 27 an. ar. ‘ ov. 
1'355| '39'826|Browe-MeLaren Mtg Go-...1||-7222 2izzz Bre 81S) A2ie SS] 778 Jan: 33] Lig Jan: ail /1°* May 18] 246 Oct’ 36 
85¢ ¢ rown- ren ae ep ee My 4 Y b lg Jan ay 
2:5 37 ,826|Burroughs Adding Mach -*|| 16. ---_-||----- 18%| 17% Sale | 16% Jan. 25] 18% Jan. 4/] 15% June 1| 2134 July 26 
1 580 10000 bet 7 bose ..--Sdiég 1%) = O2K 2% 3 2% Sale 2 an. 23] 2% Jan. 7 1% quae eb {> A See’ 19 
-- a y eee pl aia aaic. — Sala . epg h : aE: une 
aean 1,125|/Casco Products Corp. ...... Ba eeepites ssa - fips pars 11” Mar, 5| 22% Rus. 26 
Chamberlin Metal Weather : * ty 
225 _1,365) Strip Co common.........5|/....- .-.-- 5 74s] 6% 7%] 6% Jan. 27/ 7 Jan. 4/| 53% Sept.28) 8 Nov.10 
7,726 154,174/Chrysier Corp common. ...-. 48% Sale || 82 Sale | 73% Sale | 68 Jan. 27] 8234 Jan. 6]/ 36 Mar. 31) 88% Nov. 9 
site] Heslecacemaemedarer comin 14 Sale 45 th 14s alle] dre game Sil 2 Jam: 18H 8 Ane By HEE Fah ok 
Vo <V0O|Consumers Steel Prod......hij/..... ~~... oc 4c bs 3 . 
,952 14,116/Gentinental Motors com ._ 1 1 Sale 3% Sale 3% 3%] 3 Jan. 26] 4 #£=xJan. 16 1 May 5| 3% Dec. 3l 
200 2,402|Crowley, Milner & Co com..*|| 3 3%); 2% 3 244 3%] 2% Jan. 6) 2% Jan. 6]) 2% Dec. 28) 45 Jan. 17 
305 .213/Cunningham Drug Sts_.2.50)/....- -.... angie a an 14% 15%] 14% Jan. 26) 15 Jan. 30/] 13 Mar. 28) 16% Dec. 13 
canes 995|Deisel Wemmer Gilb com..10}|/_____ _____||----- es ae a 11% Mar. 23] 15% Nov. 5 
8,026 56 ,900| Detroit & Clevel Nav com._10 1 Sale || 82c Sale | 92c 96c | 80c Jan. 3] 99c¢ Jan. 5]] 60c Dec. 7| 1% Jan. 8 
581 5,542|Detrott Edison com _ ...100|| 9354 -.--- 112, Sale {110 115 = | 112 Jan. 3)118 Jan. 21]] 77. Mar. 30/114% Nov. 10 
1'762| - Sea alrerrens peaeey ures Maz aow=-tl| 339 Bale Hl iff wale’| 1s 2 | isedan. 3] 2% Jan. sl des May 37] Sie den. Th 
® e 7 ‘ Z ‘ < 
1,600 be. ors Detroit Paper Products... -- 1}, .2 3 2is wry a t 13 1% Jan. 24 2% Jan. 3] 1% June 1 3% July 73 
ee Do od ne ce “-"7 -22277y] TB sg Mav. 26] 30, ‘Aug. ‘8 
a - |. semen Durham Mf¢ Co common.__1}|____. —___- 1% 2%) 1% 1% 14% Jan. 11 ge OB cea a Bee ee 
, rt 6.30 — aise semmen a tie ‘dad oe an: ° 23 — 13 23 . Jen. 13 1B Apr. of 23 + _—- rt 
, 0 a hi ureka Vacuum jeamer....*i/._...-. « DS o ° ‘ °° an. ) y Mar. 2% ct. 
3,969 42,102|Ex-Cell-O Corporation ..__-- ge” eeu oe 20% Sale | 1854 Jan. 26] 23% Jan. 5|| 9 Mar. 29] 24% Dec. 19 
98U 24 ,432|#eceral Mogui common_____ ° 8 Sale 13 15 i 15 Sale | 14% Jan. 10] 15% Jan. 19 6 Mar. 31} 154% Dec. 30 
a To, Gabi besered uesees Werke cee nol o02) ~"aballcczcs --]--2* -°..| 385 Jams 5] Big Jan: Bil §° Apec iO] 458 game 10 
eral Screw i pl —e “ 3h ee a an. 5 r. an. 
3,560 66 ,825' Frankenmuth Brewing com.1]/| 1 13 13 ~ 1%] 155 1%] 1% Jam. 5] 1% Jan. 4|| 1 Mar.30| 2. July 19 
1,135 13,550|Pruehauf Trailer Co com...1|| 8 ----- 11% Sale | 11 11%| 10% Jan. 25) 12. Jan. 25)! 5% Mar. 31) 124% Nov. 16 
3,325 $1 ,339|Gar Wood Industries com_.__3 bx Sale 6% | 646 Sale 5% Jan. 24) 7% Jan. 5]) 4% Mar.29) 8 Oct. 27 
100 1.207 Commae ENS Go cate ihtined * 28 344 27% 31 26 32 27% Jan. 26) 27% Jan. 26 Hi Apr. +1 3} b+ 3 
o- ri Sane epee laa aaa * - ‘ _ ay un 
1,116 23 ,262|General Finance Corp com.1|| 3% 4 2% 2%) 2% : 2% Jan. 30] 2% Jan. 4]} 2 June 7} 4% Jan. ll 
12,745 238 ,962|General Motors com... _...- @|| 29% Sale 49% 49%] 46% Sale | 43% Jan. 24] 50% Jan. 5 23% Mar. 31} 53% Nov. 9 
3,662 2,745| Goebel Brewing Co com... .. 1 3 Sale 2s 2%| 2% Sale 24 Jan. 27) 2% Jan. 4 2% Sept. 26) 3% Jan. 11 
1,348 81 ,292|Grabam-Paige Motor com. 1 1% Sale 1% Sale | 1% Sale | 1% Jan. 13] 1% Jan. 3/| 70c June 13; _1% Jan. 10 
1,500 11,895) Grand Valley Brew common. ! 1 x 27c . 35e 35¢ 50c 30c Jan. 12] 35c Jan. 360|| 29c Dec. 30) 70c Feb. 16 
1,374 ey te gmp om Pabaccea 2% “"5 3g 4% Sale an 2% 2% Jan. 25 2% Jan. 3 3 ay 73 3x yay. 14 
-- ome Dairy class weterniid ) - un by 
544 14,050|)Hoover Steel Ball com... . .10 1033 12 11 12%| 10% 12%] 11% Jan. 24] 12% Jan. 13 6% Mar. 30 12% Jan. 13 
665 a ee Se ooeeenen 3.02 bah eg 16%]| 15 15%1 14 16%| 15% Jan. 7] 16 Jan. 5 ett, saat: 38 47% pus. 13 
°; ot Gennée canes ssce - é heal y Mar. : ° 
7.660 105.353 clase B  pewenceedinemetene” me 1634|| 16 1714 Sale | 1244 Jan. 26 17, Jan. 4] “GY Mar’ go! 17% Oct. 19 
: 3,93 udson Motor Car _... ... ° Sale j 6% Jan. 26 8% ae : Mar. 30 uly 
18,358 5,406 esd Louk bie Os cans: .1 "% Sale 62c Sale 65c° Sale | 60c\ Jan. 3| 76c. Ten: 7 aie Apr. 4) 85¢ Oct. 27 
3,910 81 ,982|Kingston Products Corp..__1 2% Sale 2% 2%] 2% Sale| 2 Jan. 13) 2% Jan. 4/| 1% Mar. 29 3% Jan. 10 
1,700 28 ,042|/Kinsel Drug Co com....... 1 50ce 52c | 50c Sale 50¢ Jan. 31] 55c Jan. 11}| 40¢ Mar. 31 af Jan. 10 
3,267 51,193/Sresge (* 8) Co com. __.._- sei, 15 = ....-/|]----- 2134} 21 Sale | 20% Jan. 26] 2144 Jan. 31]| 15% Mar. 30 22% Nov. 9 
400 10,045)lakey Fdy & Mach common.t|| 2% ----- 2% 3%) 25 3%] 2% Jan. 28} 3% Jan. 12|| 1% Mar.31) 3% Nov. 14 
4,16 50U|La Salle Wines&Champagne ?||--.__ —---- 13% Sale 1 Sale 1 Jan. 31] 1% Jan. 3]| 1% Dec. 22} 1% Dec. 13 
381 1 ,679|Mehon (R C) class A pref_..*|| 18 1944 22% 25 | 23% 25 | 2354 Jan. 12) 245 Jam. 17]/ 17 Mar. 19) 25. Nov.14 
385 3.774 Musco Screw Products ee 1 1s 1 6c 80c ive _~ 75e Jan. 17] 8le Jan. @7 one ieee 14 138 19 
» ic Mfg com........%]] 1% 3%i/----- { not + je See ns een . ar. 26 an. 
ag .038 1h aes sotganehes Ou Go conn.....8 3 om, 2c = 20c = 20c Jan 38 30c — 7 ape Dec. i. os, oes. 7 
48% ® anahan Refineries..... § SUC vYC soc ( e an an ept. Z an. 
1,100 _ 5UU|Michigan Silica Co com. ____1||----- --.-- 2% Sale| 1% 2% ‘1M Jan. 11] 2% Jan: 20] "2 Dee. 2% 254 Dee. 20 
200 6 ,260|Mich Steel Tube Prod_...2.50| 6 7% |----- --- 5 So] 7 Jan. 24) 7% Jan. 13} 5 May 31) 1035 Nov. 7 
S| AAR nooo" o] ohh 284) B55 O° | 485, 48 | 485, Fan: 74] 525, san. 091 30c. Des. i3| 5° Feb. a 
1,45. 14:780 Mlesmatie Visas Gere... 3 “"3K%i1 1% 3 3h sale | 2° Jem. 11 315 Jan. 17 512 Dec. 7] 444 Feb: 26 
1,64 43 ,192|Mid-West Abrasive com___50c 113 Sale 1% Sale | 1% Sale | 1% Jan. 23] 1% Jan. 3]| 87c June 7 31g Oct. 26 
2,334 3 ,165|Moore (Tom) Distillery Co._1 1% Sale |} 35c 50c 65c | 43c Jan. 11} 55¢ Jan. 24]| 35c Dec. 28 4% Jan. 6 
65 13 e793 ssesue Fee an. rans hese * 224|----- 22% 16 %4 qan. 3s Te zon. i} pear. $} 33 duly a | 
ue §, otor ee | ee baas's 6 ‘ an. 27) 1: an une . 
S.191/  104.612|Mucras Corp commea—-“-1el| 8 634) 1834 Bale | 754 Sale | 614 Jan. 26) 4% Jan: 51] 444 Mar. 29) 1014 July 28 
‘ ‘ ston Rg com 2.50|; 9% -.--- an. 2: n B n . 
8,419 133.702|Pactaro Motor Co com eee? res: 4%|| 45% Sale| 4% 44%] 4. Jan. 24] 45% Jan. -3|| 3% Mar.31| 5% Oct. 27 
4,049 58,251 |Parke Davie & Co ...... 30. 32 || 3845 4244]----- 41%] 40% Jan. 27] 42% Jan. 9|/ 314 Mar. 30) 42> Oct. 14 
Hash] Hu Gulbsrees merrrmetooa 201 435 aaic 8 ~igicl vag dat] "PA gam. Fal AR Soe: gal MA ame TO Ss 
Ue . erine L % Sale ‘} an ‘ an < . 
6,125 108 351|Pentmsular Metal Products. i 2 Sale 24% 2% 1% Sale 1% Jan. 18} 2% Jan. 4|/ 1% May 3t) 3% Jan. 1 
(71 38 ,146| Pfeiffer Brewing Cocom __._ aati ol 6 7%l 6% $7%| 7 Jan. 23] 7% Jan. 12 4% Mar. 31 ns Juty 1 
So] dgslereameeel Kareena Gof M9" tae FL IN a8) taeda Bs) Ueda oP Bay a yt 
OK ¢ jotor com. .... an. a. . eseed 44 y y 4 Jan. 2: *@ Jan t : ‘ . 
11545 29'970|Rickel (H W) & Co common.2|| 3% ~ 3 31% 3%] 3% Sale| 3. Jan. 25] 3% Jan. 12|| 2% Mar.31| 4° Jan. 12 
$165] _-7'146|erasten Dates tee” --i0 35f sale 24% saie’| 28° sate | 24:4 Jan, 13] 2818 Jan, oil 23. Jan. 5] 27° Feb. 8 
3 ,LO« ’ com sian eiareieed : Sale 2: ale 24! an < ] an ¢ ~~ ) 
5,147 ,530|Standard Tube Co class B...1|| 24% Sale 2% Sale| 2% 2%) 2 Jan. 26) 2% Jan. 3]| 1% Apr 1) 4% July 27 
445 2,.705|Stearns (Frederick) com_.__*|| 16 24 16% 20%) 14 Sale| 14 Jan. 31) 16% Jan. 27}] 1534 June 15) 22) Jan. 14 
21 903} 5% cum part pref......100//..... -.--.- 97 = .....| 98 100 | 98 Jan. 4/98 Jan. 4]/ 9) Jan 13/100) July 15 
mas "5 31336 + aegepnabeattae ido ” 109° "||1094 ns 10914 oe 10914 = _ 110” 7 103“ Mar. 3h 110° aM 4 
oll, 8s OOO] OP reterrec..............100)/....-. - es oe ate we ) an an fe Mar. 2: 
7,115 105,882/Tivoli Rrewing Co common.! 3% Sale 3 Sale 3 Sale 2% Jan. 26| 3% Jan. 4 2% June 16| 4% Mar. 1 
1,30, (2 |Unteed Shirt Distrivuters._* 8 sais] 358 4°] 3 438] 38 588: 3] Sedan: Gil Big Aurel 8 Jan: al 
Ur ’ . tors... < e « %4 an an. ° 
1,819 3.106 4™ ees an, 5 GM acces 4 33% 3% Sale’ 3% Jan. 31] 4% Jan. 4 13% pee 19 3% ae 
- . raphite | REG ESS tea oe jawns Sede cs catatn « ‘ ec. 4 84 ° 
: 200|U S Radiator com.........- aoa. TO gaeetiate ope es oe: nee te 314 Feb. 1| 4% Aug. 1 
100 9,153|Umiversal Cooler class A__..*/||_.___ 4%]| 2% 2% 3%] 2% Jan. 17] 2% Jan. 17]| 2% Dec. 12) 5% Jan. 1 
2,909 so ee  ) = hee * 1% 2 1% 1%' 1% Sale 1% Jan. 4! 1% Jan. 14 1% Dec. 12' 3% Jan. 12 
































For footnotes see page 61. 
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Price 
In 2 Months Jan. 3 
January . 1938 STOCKS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares Par|\Bid AskiiBid % Ask|Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
500 4,948) Universal Products com....*|| 10 ~~... a eebwe BI® «teen 15% Jan. 24) 16% Jan. 28]| 10% Apr. 4/19 Nov.10 
350 2,.787|Walker & Cociass A ..... *l) 17 20 ae. euspe eid 26 Jan. 20) 26 Jan. 20|| 20 Jan. 13) 25 Nov. 25 

8,400 3 | Pee eee 2% Sale 3 4 3 3%! 3% Jab. 4| 3% Jan. 10 1% Apr. 8 4 £4Oct. 28 

8,616 75,055| Warner Aircraft Corp com..1 1% Sale 1 Sale 1 Jan. 24; 1% Jan. 10]| 53c Sept.27] 1% Jan. 18 
250 13 ,617|\ Wayne com.....4 is rer 8 17 2% 2% 2% 1% Jan. 28} 2% Jan. 12 1% June 6| 3% Jan. 14 

3,550 : Wolverine Brewing Co com..! % %Il| 17c 27¢ | 138c 27c¢ | 15ec Jan. 4] 18c Jan. 16]/] 12c Dec. 6 Jan. 6 
200 5,498/| Wolverine Tube Co com....2 . ee ee 7 8% 54 7 6 Jan. 26] 7 Jan. 21 3% May 31} 9 Oct. 24 

atta 36 SWE ae eee 83% ..<--)] 80 =! CS Ee Ei ncocunisncnmiinensukcansese 2a. ae 
374 4,965] Young (L A) Spring & Wire.*|| 12 Bannon 004s 16% 18%] 19 Jan. 12} 19 Jan. 12]]} 18% Jan. 4' 23% Oct. 21 
Unlisted Dept.— 

1,342 20,.114|American Rediator........- ea 18% Sale 16 Sale 14% Jan. 26] 18% Jan 4 9% Mar.30/ 19 Oct. 15 
232 2,293\|Amer Tel & Tel Co....... Dl andi quodinel 149% Sale {152% Sale |149% Jan 3}156% Jan. 21||126% Apr. 8150 Nov.14 
222 3,209|/Borden Company. ........25||..... .----||----- ----- 17% Sale | 164 Jan. 4] 17% Jan. 31]) 15% June 17} 18% Nov. 9 
785 8,828\ Gece Warmer Gere 60M..c--Silcceee coqce|i-ccce -0---)ece-- ----- 24% Jan. 27; 32. Jan. 5/| 184% May 26) 36% Oct. 19 

2,111 25 ,224|\Commonw & Southern Corp * 1% Sale |j---.-- ----- 1% Sale 1% Jan. 31] 1% Jan. 20 1 Mar. 26) 2% Oct. 27 

1,482 8 ,903|Consolidated Oli Co. .....-. _ artganntt 9 Sale 8% Sale 8% Jan. 26) 9% Jan. 5|| 8 May 25) 10% July 21 
604 5,105|General Foods Corp---.--...- inane abaseerash abues 38'5 Sale | 365% Jan. 27| 40 Jan. 21|| 2544 May 16) 40'4 Nov. 9 

1,313 39,214|/Hupp Motor Car Corp-...... ’ 1 Sale 2 Sale 1% Sale 1% Jan. 21] 2 Jan. 3 June 15} 2% Oct. 6 

1,954 12,661|Kennecott Copper Corp..-..*||..... ..-.-- 43% Sale | 37% Sale | 33% Jan. 26) 44% Jan. 5|| 26% May 27] 51 Oct. 17 

1,909 8,130|/Kroger Groc & Bak Co..... Cl cae enhaticwtes beeen 23% Sale | 21 Jan. 4] 23% Jan. 31/|| 183% May 28) 21% Nov. 1 

3,361 43 ,698|Nash-Kelvinator Corp. ....- 5|} 10 Sale 8% Sale 8% Sale 7% Jan. 28) 9% Jan. 20|| 6% Apr. 1] 12% Jan. 10 
681 6,375|National Dairy Products...*||..... ...--||/----- ----- 13. Sale | 125% Jan. 11) 13% Jan. 4/| 11% Sept. 24) 16% July 25 

9,035 70,410/N ¥Y Central RR_.._...... 100|| 17% Sale || 22 Sale | 18% Sale | 16% Jan. 26) 22) Jan. 3 19 Mar. 29} 21% Dec. 31 
772 3,414|Purity Bakeries Corp. -..--- OH] .ene encee||----- -----]----- ----- 11 Jan. 26) 13% Jan. 5 May 26 1339 Oct. 31 
499 10,687|Secony-Vacuum Corp...-.-. Dilccvka auknalloonen angeelocore cooee 12. Jan. 26] 13% Jan. 4// 10% Mar. 29) 16% Jan. 11 

1,298 14.803'Standard Brands Inc PO) eae a 7% Sale '.- --' 6% Jan. 30! 7% Jan. 3! 6 Dec. 21' 9% Jan. 12 

* No par value. a Deferred delivery sales. fr Sold for cash. z Ex-dividend. 

RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 
Stock Sales 1939 1938 si Bond Sales 1939 1938 
ee) Shares. 231,992 SST, OCT | Janmary.. 2.222. cc nccccsdseccs $64,000 $23,000 
1938 1937 1938 1937 
Gets 5 20 BG8, Dba dtndsketchecns 3,564,395 4,862,114 | Jan. 1 to Dec. 31__-......-.-.-- $883,700 $898,100 
AGGREGATE SALES PHILADELPHIA PRICES IN JANUARY RANGE FOR YEAR 1938 
STOCK EXCHANGE Price 
In 12 Months Jan. 3 
January 1938 BONDS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares Par||Bid Ask|| Bid Ask} Bid Ask} Sale Prices Sale Prices Sale Prices Sale Prices 
64,000 651,700) Elec & Peoples tr ctfs 40.1945 s 7 s 7% Sale 6% Jan. 28] 7% Jan. 4i/ § Spe. 4| 9% Nov. 21 
wroskibels 3,000|/Lehigh Valley 4s........ ede duibiiddinn cuukeliaas si behek aebahibedian eae ay 26| 72 Mar. 23 
oceeee 5,000} 4}48..............-... wanee Cbatelloccen eaneclecccs cosccleceese esceseleocene sscceul OF Gie:. 11 Ore Eine. 7 
pacar a 1,000) Penasyivania 4}40.......1965]/..... .....|]----- -----|----- -----]------ ------]------ ------]]101 Jam. 24/101 Jan. 24 
eunties 20,000) Peopies Pass tr ctfa 40...1943/| 1814 25 |/...--. -----|----- -----|------ ------]|------ ------]| 9 Sept. 6] 20 Jan. 13 
Shares Shares STOCKS par : | 
4,697 20,.702|American Stores. _.......*!/| 8 9% Sale | 105 Sale 8% Jan. 4/12 Jan. 1 5 Aug. 6) 11% Jan. 18 
,704 42.182|American Tel & Tel_.... ~100/|144% Sale ||150'% Sale 153% Sale |149%4 Jan. 12/1575¢ Jan. 21/}1114 Mar.30]/150 Nov. 14 
eocces= 983|Bankers Sec Corp pref....50||/_.... ....- 16 33 18 sae | ee pers Sas Fe UU 1634 Mar. 18 
170 6.885|Barber Co._.............. 15 15435}] 19%4 20%) 18 1844] 15% Jan. 26] 20% Jan. 10]] 12% Mar.31] 23% Oct. 24 
583 11,545|Bell Tell Co of Pa pref....100//115%{ 118 120% 120%j120 121 120 4 Jan 4/121 Jan. 5)/112% July 9)121% Dec. 17 

2,589 25,333] Budd (E G) Mfg Co.._....-- *!| 4% Sale 7% Sale 7% Sale 6% Jan. 26] 8% Jan. 4 Mar. 29) 7% Dec. 31 
190 58] Preferred... ............ Siivcene ansee 13 lntee eeane 49 Jan. 12) 50% Jan. 21|| 42° Jan. 26] 48% Dec. 15 

1,113 10,190/Budd Wheel Co_........... *!| 3% Sale 5% Sale 4 5 436 Jan. 26) 5'¢ Jan. 5/| 2% Mar. 28] 5% Aug. 24 

1,352 56,321 aS 5 5'| 47% Sale 82% Sale | 7314 Sale | 66} Jan. 26) 84% Jan. 5]| 36 Mar.31] 88% Nov. 9 

1.533 SBLO7aI Cree Pub Co common. .--2/-55%7 wais”||"303¢ Baio] 20'¢ Sale | 205 Jan. 31| 3032 Jan. ll of98 Mar 3c] o238 Bue, 8 
‘ .074| Electric 8 Ba Loan e e | 295 Sale s Jan. ¢ Jan ar 4 ov. 9 

3,614 97,691 Moto r) 393 Sale || 50% Sale | 46% Sale | 42% Jan. 26) 51 Jan. 5)| 254% Mar.31 333 Nov. 9 

93 950) Horn & Hardart (Phila) com.*|| 95 102 118 124 |107%115 [117 Jan. 23]118% Jan. 9//100% Jan. 11/121% Dec. 17 
265 2,172 Horn & Hardert (NY) wom ® 22 23%|| 3734 Sale | 3549 3844] 37. Jan. 17) 38. Jan. 5 9036 Feb. 1] 38 ' Dec. 12 

3,595 27 .357|Lehigh Coal & Navigation _- 3 4 34 3%] 3. Sale | 234 Jan. 23) 3% Jam. 4/) 3 May 31 5% July 6 
815 13,613 h Valley............. 5 Sale 54 Sale 4% 4%) 4% Jan. 30] 5% Jan. 3 3 Mar.30) 7% July 25 

1,409 18,602|Nat’l Power & Light........ *!| 7% Sale 8% Sale 86 Sale 7% Jan. 26) 8% Jan. 7|| 4% Mar.29] 9% Oct. 1 

20,951 181,285|/Pennroad vte......- *!| 2% Sale 1% Sale 1% Sale 1% Jan. 244 2 J 5]| 1% Dec. 12} 2% Jan. 1 
362 139,909] Pennsylvania RR--........ 21° Sale || 24% Sale | 20% Sale | 18% Jan. 26) 24% Jan. 4/) 144% Mar.31 30K Jan. 8 
140 1,317|Penna Salt Manufactur’g.50||128 145 160 172 |150 158 160 Jan. 11}165 Jan 5 1 Apr. 6/154 Oct. 5 
100 4,185 com. ....... 2 3% 2% 2%] 2% 2 234 Jan. 30] 2% Jan. 30 Aug. 27| 2% Fob. 15 
53 5,136/Phila Elec of Pa $5 pref..... *11115% Sale |j119 Sale |118}9 Sale |116% Jan. 9/119 Jan. 31/112 Feb. 11 118% Nov. 22 

3,731 29,.378|Phila Elec Pow pref....... 29% Sale 30% Sale | 30% Sale 29% Jan. 23) 30% Jan. 9) 29% Apr. 23) 32% Feb. 17 

o----- 921/Phila Insulated Wire.......*|/| 18% 21 17 18 17 17 K|------_------]------_------|]| 17. Aug. 10} 19% Feb. 17 
820 8,581/Phile Rapid Transit... __- 5e|| 2 Sale 1% «2 154 1%] 155 Jan. 17) 1% Jan. 18 4% Sept. 27 2% Nov. 23 

Fis) sD Bam emawedccasBB] Big Se 3h Sas.) gi Se | $i sam: ao) puedes al aye Mer 88 Nor 
® ® adeiphia Trection. .-..- 8 4 ale ; . pr. Ov. 
100 SB. BBOMED Babee Gat Od.nccccccccciicwcce ccacciisccce cccccleccen cones 15g Jan. 14) 15s Jan. 14/| 1% Dec. 15) 3% Oct. 

1,177 202,018/Sait Dome Oil Corp......... 1}} 13. Sale 16 17 13 14%] 12 Jan. 24] 16% Jan. 5/) 10% Jan. 14] 2. % Muy 1 

1,398 7,275|Seott Paper..-..-.---...--. *!| 37% Sale || 4734 485] 46 4634] 45% Jan. 26) 4834 Jan. 4/) 35% Mar.31/ 51 Oct 8 

60 1,165|Tacony-Palmyra Bridge....*|| 29 34% 39 34 35 34% Jan. 24) 35% Jan. 5]| 26% Mar.30) 36 July 23 

easese 24,100] Tonopah-Belmont ane: ) Tae SE cies | ee ee % Jan. 7 Feb. 1 

1,449 21,303/Tonopah Mining. -.....-. % by 36 oe % Jan. 9 % Jan. 12 Nov. 9] 1% Jan. 21 
230 2,765|Transit Invest Corp........-/|/..... ....- 1 1%] 1 1% ‘3 Jan. 4) 1% Jan. 10 Mar.31| 1% Nov.2 

1,679 14,5 POSRNNOEE . - caccecccccccccstloages dusee 1 Sale % 1 34 Jan. 12} 1% Jan. 10 Nov. 9} 2% Mar.2 
871 27,625|Unton Traction... -......- 50|| 2 2%i| 2% 3 254 Sale | 2% Jan. 30} 3 Jan. 4/| 1% Jan. 6) 434 Nov. 21 

3,358 49 nited Corp common... ... *!| 3% Sale 3% Sale 3 3 2% Jan. 24] 3% Jan. 18}} 1% Mar.29] 4 . ae 
601 9, Preferred . ..............-. */| 28 Sale 34% Sale | 33% 34 31% Jan. 26] 36% Jan. 19]| 22% Mar. 31] 37 me | 

31,707 346,892) United Gas Impt com. ..._-- *!| 10% Sale 11% Sale | 12. Sale | 11% Jan. 12) 12% Jan 21 8% Mar. 30] 12% Nov. 12 

1,259 ’ P. new eigdnwne *11105% 106 112 Sale {114% Sale {111% Jan. 5j116 Jan. 31]}| 99% Mar. 15/114 ov. 30 
288 5,686/ Westmoreland, Inc_......-. Ben 10 7% #68 7% 8 7% Jan. 24) 8% Jan. 17|| 6% Apr. 25) 10 an. 21 
175 and Coal........ “1 9 10% 9 10 9% ill 9% Jan. 12} 10 Jan. 24]) 8 ar. 30} 10% May 16 






































* No par. 


z Ex-dividend. 


a Includes 647,229 rights. 




















San Francisco Stock Exch. 


MONTHLY AND YEARLY RECORD 


























RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 






























































Stock Sales 1939 1938 Bond Sales 1939 1938 
EPIL et LGIP Shares. 626,986 =, Fe See $1,000 $5,000 
1938 1937 1938 1937 
dem. 1 to Deo. 81........-.....- 6,529,965 6,921,668 | Jan. 1 to Dec. 31_.-.--....---.-- $46,500 $121,000 
AGGREGATE SALES SAN FRANCISCO PRICES IN JANUARY RANGE FOR YEAR 1938 
j= STOCK EXCHANGE frie, 
n ‘on an. 
January 1938 BONDS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
$ $ Par|\Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sa 
euncce 6,000| Atlas Diesel Eng Co 6%..1945||_._... 89 Dawes Se esalecces eeccelscoccs cucucciecncces csesce TE ao =a. 
sdanne FEE Pte BOS OF. cc RPON DEM BED Hensve comccfocccn ccccclecccce coccccleccccn ooscce an 6m. 71108 Beer. 31 
aacuné 2,000|Coast Co G & E Co 4%..1965//105 = -.-..//----. .----]----. -----|------ ------]------ ------|]107 Feb. 17/108 Mar. 12 
caccce 11,000] Market Street Ry 7s.....1940)|..... et a etdmminebae eheeeteaadee 6ecbediudsede onacee ug. 24 85 June 7 
cdneed I alécese ec etelsecsen vdnééeltabans’ oanthenln . ali te a oe 
eeasece 2,000) South Pacific Co 444%... 1969); 60 Dewan ehachlodace Ghoedlaencen aooseulenae hs 6o0 ganna oe 
ecceece 1,000) Union Oil Co of Calif 6%.1942//115 119 Dobie Gneddlewcce cecccleccess eashedleedccs conqnene at 2entee ae a 
tay BONDS 
ux— 
aeebee 5,000} Ctfof dep ist mtge 6% 1945)//118  .....//11 Se i aa ee ee oe eee ke 117% Jan reiteeas: May 12 
1,000 3,500} Ctf of deposit 7% motes "25/|114  ..... IE cn anepanih i Sees 120% Jan. 24)120% Jan. 24)|1174% May 11/1174 May 11 
aecscen ee Geeeslacees coeceleancts saseeclashaas sucked 10832 Sept. 16/108 Feb. 10 
snceces re Ce a se sveceldnsaus sacseclenbhbed.useenne Oct. 4!103% Oct. 4 
Shares Shares STOCKS par | 
1,583 19,120 Atnsten funane (ste 6 cnn, 28 1l 11%||} 9% 10 9% 9%) 9% Jan. 16/10 Jan. 6|/| 9 Mar.30| 13% Feb. 2 
1,275 28.942) Common................- 1|} 40c 48c || 22c 25c | 23c 25c | 22c Jan. 5) 27c Jan. 23|| 16c June 22) 45c Jan. 4 
2,777 38,917|Angio-Caiif Nat'l Bank....20|| 14 14 10 10%; 9 9%| 9 Jan. 24) 10% Jan. 9 8% Dec 9/19 Jan. 1 
5,405 50 .646| Assoc Ins Fund Inc comcapi0|| 2 ais Sale 4% Sale 4% Jan. 3} 5 Jan. 17 2% Jan. 26) 5% Aug. 
1,839 36,821)| Atias Imp Diesel Eng Co....5|| 6 6! 7 6 7é| 6 26} 7 Jan. 4/| 4 29| 10 May! 
148 978| Bank of f Nat assa caploe| 185 1 190 200 /|178 Sale |177% Jan. 26/190 Jan. 20)|}171 Mar.29/200 Sept.15 
25 1,975|Beech Aircraft Corp com....1 % ¥ll 6 7%l 6 Vibleosceusuee pcutlwepare th aise wae 2 an. 17} 5 Nov.25 
+ Aerts ishop Oil Co new......... REP 3 4 2.7 4 Sit Gn. BE Bi Ges BEesdee saceunudnew desbens 
745 30,948|@yrom Jackson com cap....* 18 16%/| 17 17% 15 16 15% Jan. 26; 17 Jan. 13% Mar. 31) 22 July 2 
1,707 14,806/Calamba Sugar Estate com 1 20 16% Sale | 16 18 16 Jan. 26) 18 Jan. $33 29 21 Oct. 1 
10 2,.275| Preferred............... 20 21 20 21 2076 21%/ 20% Jan. 23) 20% Jan. 23)) 1944 Mar. 17/ 214% Sept. 3 
237 4,664/Calareras Cement Cocom...*|| 2% 4 3 4%| 3 3%| 3% Jan. 6) 33% Jan. 3 Sept.14 634 J 
wieataeces 160| 7% preferred...........100||..... 92}4|| 50 61 48 BiG lac cask sbetenlostnanweesnsn Ge. Lae Oct 
50 1,580/Calif Art Tile Corp class A..* 6% 8 ll 12 10 12 11 Jan. 27) 12% Jan. 24)|) 8 Jan. 6 144 July 2 
250 tl Ga Tn ao nannnweneinns ° 1 2 1.05 1.50) 1.0 1.75) 1.05 Jan. 18 Jan 105 Dec 21} 2.00 July 
330 7,425|\Calif Cotton Mills cap...10¢ 9 12 114% 15 ll 15 12% Jan. 9 Jan. 2 54% Mar.28)/ 18 July 25 
8,880 41 ,377|Calif-Engels Mining Co. .... 1 35ce Sale | 30c -3lc | 25c Jan. 9) 35c Jan. 25)| ldc June 6) 50c Nov.15 
panene 1,490|Califernia Ink Ce inc A....*|| 34 42 Ge lb’ 2 0 ar eee cf Mar, 30 3628 Jan. 2 
3,598 50,358/Califoraia Packing cap..... *|| 19% Sale 17 Sale | 16 rites 16% Jan. 23) 18 Jan. 5)|| 14% Dec 28) 24 Jan. 1 
380) 3,881| Preferred. .............- 50|| 48 5034 48% 50 48 49 49 Jan. 26 Jan. 19)| 45 Apr: 7| 62 July 1 
100 250|California Water Serv prefi00|| 91 Sale 96 99 |100% Sale | 98 Jan. 9/102 Jan. 24|| 87 ar.23| 98 Aug. 1 
2,950 50,375|CGarson Hill Gold Mg capital.1|} 23c 25c || 3le 33c | 3le 34c | 30c Jan. 11 Jan. 6)| 15c oT ay 2) 40c — 19 
2,113 33,464|Caterpiliar Tractor cap....*|| 46 48 45% rigs, 2s 43%| 424 Jan. 25) 47% Jan. 5/)/ 30 ar.31| 57% J 25 
60 1,740 stock........ 99% 100 104 107%/105% 105%4/105 Jan. 24/107 Jan. 5 es | Mar. 31/106% July 16 
13,305 219,468/Central Eureka Mg Cocom..1|| 1.65 Sale 3% Sale 4 Sale 3% Jan. 26) 4% Jan. 31}) 1.65 Jan. 3) 4% Nov, 
7,850 117.6390] Prefecred...........<.... 1|| 1.70 Sale 3 Sale 3% 4 3% Jan. 26) 4 Jan. 18)) 1.65 Mar. 29) 4 Nov. 22 
1,286 54,954 common..... 5|| 46 Gite See 73% Sale | 68% Jan. 28) 83% Jan. 4|| 37% Mar. 29) 89 Nov. 9 
520 4,899) Clorox re *|| 27 32 35 37 37 Jan. 25) 37 Jan. 6|| 30 Mar. 23| 39% Nov. 13 
40 677|Coast Cos Gas& El 6% ist pfiee||101 44 103 106% 108 |105% 108 /|105% Jan. 10)106% Jan. 30/|101 Apr. 4/1063 Feb. 1 
660 6,745 Qonsei Aircraft poe...t 7 18%|| 23 5 21 22 19% Jan. 25) 24% Jan. 4/| 11 Sept.26) 26 Nov. 23 
2,660 29,547| Ime class A partic pref_...*|| 28 ao 18 21 17% 17%| 17 Jan. 9) 19 Jan. 4]| 15 Dec 17} 33. Jan. 25 
1,215 13,330|Creameries of Amer (new)...1 My le 4 4%| 4 Sale 4 Jan. 30| 4% Jan. 5|| 3% Mar.25) 4% Oct. 27 
ieatiene 95|Crockes First Nat Bk SP capiee||308 375 (293 325 (300 325 |-..---- ------|-----. -----.|/290 Sept.14/320 Jan. 5 
14,261 231,524|/CrownZellerb Corp com (new) 338 Sale || 13% 14] 13 Sale | 12 Jan. 24/14 Jan. 7|| 73 Mar. 29) 15% Nov. 9 
,000 16.450| Preferred (mew)..........- 64 Sale 85 87 88 Sale | 85% Jan. 26) 91 Jan. 10|)| 56 Mar.31| 92 Nov.15 
waeiited 2, Abbey Co common..2)| 72c 1.00]| 55c 1.00) 51c 1.00)..--.. ------|------ ------|| 75c July 19)100 Sept. 30 
642 14,036) Di Giorgio Fruit Corp com.1¢ 4 4 2.15 2.25) 2.50 3%/ 2.10 Jan. 24) 2.75 Jan. 12)| 175 Dec 28) 54% Jan. 11 
500 6,635| Preferred... ............ 100|| 23 24 14 Sale | 15 14 Jan. 3) 16 Jan. 28)} 13. Dec 29; 28 Jan. 13 
350 5,290| Doernbecker Mfg Co. ....... 4 4 3 4K%i 3 3%\ 4 Jan. 10; 4} Jan. 10) 334 Oct. 5|-5 Jan. 4 
935 1,558 Electricai Products Corp...4) ..... .---. 9 10 9 10 9% Jan. 10; 10 Jan. 13| 9% Dec 16) 10% Nov. 1 
200 4,100 Oil Works cap...*|| 16 19 15 20 16 19 17. Jan. 17} 17. Jan. 17|| 154% Mar. 23) 21% Nov. 28 
6,334 35,295|Rmporium Capwell cap..... 10 1134|| 15 13% 14 14%/ 14. Jan. 12) 15% Jan. 4/| 9% Mar.31| 15% Oct. 27 
1,190 9.060} Preferred............... 50 28 Sale || 35 35 35% Sale | 35% Jan. 36% Jan. 20|/| 26% Mar.25| 37. July 6 
2,265 22,989|Emsco Derrick & Eq Co cap.5 9%!| 9 ll 8% Sale 8% Jan. 30) 10% Jan. 4/| 6% Mar. 31 1436 Oct. 14 
95 820|Ewa Plantation. -.......... 20); 4 45 31 Sale | 30 35 31 Jan. 31% Jan. 20|| 30 June 16) 46% Feb. | 
10 1,444 "s Fund Indem cap 10|| 34 40 36 41 37 40 37 Jan. 21| 37 Jan. 21|| 33 Mar.31/ 42 Nov. 
955 8,722|Fireman’s Fund Insur cap 25|| 69 Sale || 82 Sale | 84 88 81 Jan. 4) 85% Jan. 18|| 62 Mar.31) 88 June 30 
346 19,342|Food Machinery Corp com.10/| 2934 Sale 34 $54 31 | RRR ERY Ms erey hn are. 17. Mar. 30 $74 Nov, 15 
265 7,129) Poster & Kilciser com.....2%|| 1 2% 1.55 1. 1.50 2. 1.55 Jan. 27| 1.60 Jan. 6|| 1% Mare28| 2.60 July 13 
10 573| Class A preferred........ 25 | 16 17 14 16 1 16%| 14 Jan. 25 14 Jan. 25) 12 Apr. 1) 18 Aug. 
Galland Mercaatile Laundry 
10 1,154 onan ae) wenanped 22 253%4|| 21% 24 21% 26 21% Jan. 5| 21% Jan. 5]| 19 Apr. 5) 25% Apr. 18 
1,370 22, Common capital....... 2%|| 6 7\| 9 9% 8%| 8% Jan. 9% Jan. 4|| 6 Mar. 26) 11% July 
7066 102.591|General Motors ........... 31% Sale 49 46% Sale an, 26) 50% Jan. 5)]| 25% Mar. 31) 53 7 
2558} 36,836|/General Paint Corp com....*|| 7 8 8 7 6% Jan. 27) 8% Jan. 7|| 6 Sept.26) 10 July £ 
190 3,327| Preferred................ *|| 23 29 Ste aaeceo 28 31 28% Jan. 25) 28% Jan. 25/| 25. Mar. 24/ 30. Oct. 1 
20,769|Gladding McBean Co com..*|| 7 7 9% Sale 7 8 Jan 9% Jan. 3]; 6% June 6 136 July 23 
12,922} 108,510|/Geolden State Ltd cap_..... *|| 3% Sale || 63% Sale e Jan. 23} 7% Jan. 4|| 244 Apr. 29) 7% Nov. 1 
522 9.168| Hale Bros Stores, Inc, cap..*|/ 11 12%|| 12 1444/ 13 15 13% Jan. 13% Jan. 10}| 11 om. 7|15 July 7 
604 16,476|Hancock Oill............... *|| 24 26 38 41 38% 40% Jan. 19} 40% aJn. 6)| 25 -81| 44 Oct. 14 
1,404 42,461|/Hawatian Pineapple Co (new)|| 21 22%|| 19 Sale | 18 19 17% Jan. 27) 19% Jan. 4/| 1644 Dec 21) 29% Jan. 22 
466 100,947| Holly ) ny of Jy eeace eooee|| 926 1.09} 1.25 Sale | 1.00 Jan. 5) 1.40 Jan. 20|| 66c June 1) 1 . 8 
Home Fire neur 
60 1,465| Co of Calif capital... .. 10|| 33% 36 35 4° 39 41 39 Jan. 12/ 40 Jan. 30|| 32% Apr. 2) 41 Nov.10 
2,510 38,244|HomoluluOliCrpLtd cap new*|| 16 1 35% 23 Sale | 22% Jan. 5) 23% Jan. 10 1338 -30| 24% Oct. 5 
10 940/| Honolulu Plantation cap...*|| 2 13 10 15 15 Jan. 65| 15 Jan. §5)// 14 Dec 20} 28 Feb. 18 
173 1,989|Hudson Motors Car Co..... % a ar ae | ape, “nerd. 7 Sept 26) 9% July 
17 9,127|Hunt Bros. Packing com...* 38c 90c | 50c 75c | 50c Jan. 5] 50c Jan. 5)| 35c Dec 27; 1% Jan. 4 
322 7.784| Preferred............... 10 36 1.4 1.60} 1.30 2.25) 1.50 Jan. 9] 1.60 Jan. 11/| 130 Dec 28) 2.90 June 30 
doupamuhd Hutchinson Sug Plant cap.15|| 154% 19 ; 10 8 TE. loanane musnedlonukine adel eT es ae 
2,590 22,735) Langendorf United Bak cl A *||..... ... --/| 16 18 | 17% 18%] 15% Jan. 13) 18% Jan. 19)| 12. Apr. 3 19 Nov.17 
5,628 CBE SD Ba ccccncnncccccccceloccee cscs 9 Sale | 11% Sale| 8% Jan. 10) 11% Jan. 19)|} 3 ee 12} 11 Nov. 16 
320 2,51 PECRNEOE.. .ncccccecccccese|lesece cence 9% 42%) 40 41 38% Jan. 13 Jan. 5 5 24) 44% sor. 3 
1,220 8, Leslie Sait Co capital .....*|| 344% 35 Sale | 38 42 40 Jan. 3] 41% Jan. 16|| 32% Apr. 25) 41 Nov. 
2,690 57,319|Le Tourneau Inc common. 15 16 30 31% 27 28 24% Jan. 27) 30% Jan. 6/| 13 ar.31| 32% Nov. 10 
60 2,266| Libby McNeill & Libby. .... ° ois R44 5 BUI «iso: ena: 6, chasasavask ieee clad 5% Dec 9) 8 Jan. 26 
11,803 199,734|Lock Heed Aircr Corp com..1 Sale || 35% Sale | 31% Sale | 25% Jan. 24) 35 Jan. 3 5% Mar 30) 3734 Dec. 29 
5 2,926|Lyonms-Magaus Inc A......- 5 6 SR Gr ale ey Rptetgenpieen: Meat t.. 4% Dec 23) 5% Aug. 25 
pe ea. oo eee Kili 22c 40c | 25ce 50c |-----. -.-.--]...... -.----|]| 25c Dec 28) 55c July 25 
1.349 28 ,007| Magmavox Co Ltd (capital)2 Sale 70¢ 55c Jan of 67c Jan. 9 \% Jan 3 1.13 Jan. is 
1,375 17 S60) Magaia & Oe @) commen... 49 1434 13% Sale | 124% 15 | 12% Jan. 14% Jan. 19 of June 6) 15% Nov. 49 
1,738 40,094/Marchant Cal Mach Co com 10|/ 13 14% || 14% Sale | 13% Sale | 12 Jan. 23] 14% Jan. 3/) 8 ar. 29 18 i July 23 
1,800 10 ,033/|Meteir- tt eumeinpeaiteinreds 7 8 9 9% 10%| 9 Jan. 11} 9% Jan. 18]/|} 7% Mar 30) 10% Oct. 20 
31,895 148,932|/Menasco Mfg Co common...1|| 1 1.50||} 5% Sale 4% Sale 3% Jan. 24] 5% Jan. 4 Mar. 26; 5% Dec 3 
11,457 119,604|Nat Auto Fibres IncCom stki|| 5% Sale 8% Sale 8% Sale 7% Jan. 12) 9% Jan. 20 Mar. 29 19 Oct. 22 
2,633 67,713|Natomas capital......-. “| 8 9 10 11%} 10% Sale | 10 an. 21) 10% Jan. 5 Oct. 31) 1 Aug. 13 
397) 5,493|North Am Inv com..100]| 5 5 5 5 6%) 5 " 30 5\ Jan. 23|| 33% Mar.26) 8 July 1 
50 1,110 shee i cemateiatienaeet 100 3h 31% 35 34 Sale | 314% Jan. 34 Jan. 31 3 Mar. 29 by Feb. 
1,780 29 ib ~ ssweer Of! Conscl cap te 9% 11 10% Sale io rit 10% Jan. 27 rst 7 1S 1% One 34 13 Foo. “28 
, , cap. an. . . 
160 1,674\Occidental Insurance cap._.1¢@|| 26 Sale 23 27%i 25 26 an. 23] 25% Jan. 27|| 23 Mar 31 dS Jar. 15 





* No par value. | ¢ Removed from listing. 
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Fzs., 1939] SAN FRANCISCO STOCK EXCHANGE 63 
PRICES IN JANUARY RANGE FOR YEAR 1938 
GGREGATE SALES SAN FRANCISCO 
$ - STOCK EXCHANGE fries, | Fi 
Ji me 13 ites STOCKS 1938 ! Jan. 3 Jan. 31 Lowest Highest Lowest ighest 
| Prices Sale Prices | Sale Prices 
Shares_| Shares Palate sec'l| ise 0c | 19¢ 300" 17|| 15¢ Dec 28] 30c Jan. 10 
550 34,496/Occidental Petrol Corpcom.i|| 27¢ 30c 
> Penanes Meetiatt & Ge ee SR es reietiew 5 May 26] 10% Jan. 1 
onsale 2,580] Class AA common._......* OM 20 21% él 15 Mar. 29| 24°° ‘Aus. 
1,758 33.577 ena ae oo a ee oH 388 Mew 25) 19°8 say 
, 035|PeauhauSuderPiantcGe caniSi| 103% 12 || 5% 6%l 5% 6i)...--. ...---l...... _..--- an. 
congas FTE eee usueerPiancOe capis!| 1045 12 || 3 876 i7|| 5%¢ Dec 27/10 Jan. 6 
574 5,750) Pacific- Fisheries, Inc_5 i 9 sale 3}| 43 Mar 29) 12 Oct. 22 
1,257 23,011) Pacific Cam Co............. 6 Tie oS eS ee eee 5% Dec 28] 0% Oct. 6 
vet 126i peer sine Products.-.-.--|| 474 . 536l1, 3) sale 4|| 1.40 Jan. 13| 240 Dec 15 
16,526 111,261/Pac Coast Aggregates com. 1. ‘39 295% 7|| 23° Mar.31| 29% Nov 4 
S532] 184 :988/ Pacific Ges & Elec Co com. 25) 27% Sale || 29 20° 20|| 27 Mar. 31| 32% Dec 30 
12,032 33,458] 6% ist preferred._..._. 29 29% 38 29 281] 2536 Mar 30! 29 39 
Fos] aa nobles a rreereres------28| sere Sse 4380 aah, 10]| 3234 Mar. 31] 43 Nov 12 
$00 33000 $6 di ane t oa 188 os. 1074 Sale 10}, 99 Mar.31/109 Nov 25 
‘ Pret... ....eue 
5,152 4,005} Common (new) ...........*}]/..... ----- 20% 21 121] 13 ies. 29 20 peo 20 
+23) 37.577) | First caanan a ws 121% Sale 20|| 8734 Apr. 1/1193%{ Jan. 24 
30 eo ar = -ten iit 114 148° 150 17 131 Apr. 3h) i49 Nov. 3 
105 1 -220|Pacific Western Oli capital.1@|/ 1134 14 || 11) 3235 2 i3|| 3952 Mar. scl ao 3.38 
864 a Paraffine Cos, Inc., com....* + 3 99 CP eG cshsclcudsne Mites oe 89 J 301101 Nov. 4 
Philippine Long Distance 50 54 Ey 50 Aug. 16 58 I 14 
--"335 B32 nel Co capital--..-----100//--s-- -----|| 50, ot 6|| 314% May 24| 43% July 25 
745 5,606] Phillips Petroleum Co cap..* a7 39% . it i 30l]100" Sent. 2] Bh) JU ts 
-~ 2.500/Pig'a Whistle cadet | RS 5% 6% 9|| 3% June 15| 8° Nov. 14 
400) 8,931]Puget Sound Pulp & Tim com||..... ..._- 7 8 26|| 4%¢ Sept.16| 9% Nov. 3 
234) «14 807 iRy Eq & Coles comet os 2°Sll ai 47% 17|| 27°” Sept. 16] 5644 Feb. 24 
80 2,473] 6% pref (new) ..... 100|| 49 55 16% Sale 4l| “8 May 26] 25° Jan. 6 
T'3e5] BOO 76l emanate een can7-a5l| 38 Bais || 2954 “23% sl] 1744 Aug. 13) 2096 Jan. 3 
: : “a 7 Mar. 
3367 OF SOL enlic Fetroloum Corp..-11/ 336 4)4/| 319 Ses 10|| 30° Mar. 29| 41." July 1 
1.330) | Preferred... -......----- 3982 i380 ia 10|| "93 Mar. 29] 14% Aug. 
2,865 44,595|Rheems Mfg Co........-..- i) 1 13 872 Sale 19|| 4%¢ Mar 29] 952 Now.30 
21,852 178,719) Richfield Oll Co eaed 5 a 3 2.35 18 lig Mar. 30] 260 Nov. 25 
1.004 Bia een Durch warrants-i |} is i6 19!| 12° June 22] i7 Jan. 1 
607 5,512/Roes Bros Inc ~-=5g8i| 1536 20 |} 13% 16 25)| 87. June 9)100 Oct. 1 
40 160] Series A ferred...... 100]) 85 95 7 Bale 3 Apr: 27. 7% 3 
37,628 76,476 Ryen Acseneut Cocomcap.i|} 1.00 1.40 # 31 Prete elon! iestgeeto: 
380} =------ ee ee Tt aa : 
#380 4,016 hn Stores Inccommon.*||} 19% 20% PA = 4 18% +4 19| 00 Tuy 26, 
295 6,851/Schlesinger (B F) com (new 1 4 5 S| 3. Apr. 1i] 6% July 
20 5,515| Preferred (mew)-.......-- 3 $% 14% 15% 20]/} 10 =Apr. 25) 18 July 23 
660 11,815|$hell Union Ot wei tft sls li’ eee 92% Oct. 31/105 Dee 13 
Be ies 350 % cum conv pref____i 95 98 0 7 ial (786 Qst- 4)108 "3 
o="758 1 .209|Sherw dSwanCoLtdctA--19/ § 6 | 5% . 6) 5I| 18° May 261 3802 Oct 4 
924 21,146)Signal Oil & Gas Co class A.* 1936 20 1944 Sale 3}} 1134 Mar. 30] 25% Aug. 5 
4,120 106 225 Soundview Pulp Co new... _5 i 95° 96 13 60 Mar. 30 95 Dec 38 
1,090 5,588|Sou Cal Gas pid 6% cum A.25|| 28% 28% 3h ts $374 4 ah Mar. 29] 22% Jan. 12 
1,849 25,820\8eu Pac Golden Gate cl A.. 5] i 4 9c isi “tc 17| 38¢ May 3 
81i 7,750) | Clase B.... ......-------- 45% 46% 31}| 4834 Dec. 29) 48% Dec. 2 
3,211 300/Sperry Corp common vt c...1//..... --.-- 4 652 14)" 4% Sept 1| 6% Feb. 14 
215 4,055 Spring VatleyCo Ltd ca 6% oF. Il osse sate” 5|) 2534 Mar 31] 34% July 25 
14,468 148,706 Stand Ol Co of Calif ca 29% Sale aris Sere gol] 73% Mar 31) 3434 July 28 
1,857 26 ,321|Super Mold Corp of Cal cap.10 13} 1434 Si 23) aol] 33. Gan er 
500 19,263/Texas Consol Oil Co com. _-_.1 1. Ft 00 QI] 75 i, 19] 1.65 Nov. 1 
500 .410/Thomas Allec Corp class A ASS T3%. aa si] 1036 Mar 31) 1596 July 19 
1,923 29,768/Tide Water Assoc Cocom10// 13 14 4 95 18|| 7614 Feb 171 97°" Jul 
190) 10} 436% preferred new....100]/| 75 82 9 gate ioll “s 8| 12% Jan. 12 
65,898 696,550] F Corp capital. .2|| 10% Sale 6 Dec 
eee Sle _55c 4|| 44¢ Dec 17] 88c June 
8.209 53.530] Common capital. ----.--1]/.--.. --2.- 18% Sale 19]] 17% Mar 31] 22% July 2 
10,603 74,720|Unton Oil Co of Calif cap-.- 19 19% 6ie Salo 31] 5% Dec 28] 22% Mar. 
830 19,447 Sugar Co common... 21 23 1382 Sele 3I| 5% Mar. 26] 1354 Nov.14 
1,167 12,596|United Air Lines Trans vtc.5|| 7 8 3 16 141] 632 Jan’ 261 2092 Aus. 
2,425 137 ,714/ Universal Cons Oil__...._. 6 7K 3% 4 lil] 352 Mar. 20) -48¢ July 
080 + fet Victor Equipment Co com._.1 4 5 4 9% i o May 25 10 Jan. 1 
‘ Cony cum pref eecececcoe= > 
1050 6, Walawue A Aé@ricultural Co..39 35 Sale 2748 Sale a Sa aoe hoe 
oo COM. «2220 20-1 OU]).. eel] OU en nwe , 
170 "681 WellePargomu & Uti ca 100//270 Bale ||280 286 |285 290 14||25734 Apr. 13|295% July 
Se ee 8% 19% 5| 1434 Mar. 29| 23% July 23 
573 18,290] common ............... -1@/| 16% Sale | 18% 
Wy owt ng 29 «31 27|| 22 May 19] 36 Oct. 18 
pos i "Bey y— FA ES? Stes Redgate fee 3 May 19) 2416 Mat. 3} 
"925 5,937] Yosemite Port! Cem Co pf_.10|| 4 3%|| 3% Sale ; 2% June 
CG RE PR ea a | Sa ee Sept 13| 13 Jan. 
--=-53 1 OgAmoameny Corp commen ---- 1.. AM off ii Se ee a eS Nee Ge 
ie 349 “rroll o48§ aBiZl] 33° 9458' 0859 30°°\-22227 L22zi2 rcc222 2222 21% Mar. 8 2134 Mar. 8 
ocuall 340|Amer Car & Fay Co com...-*|/ 2434 25 3% 14% -=:-5-,------|| 10% Mar. 9] 14. Dec 19 
naan 365|Amer-Hawalian SS Cocom.10|| 11°. ___-_ 13 4% 5o|] 1938 Mar. 8 ox Px, 8 
100 520] ot SRS CUB om is $é4l] 1733 18 14|| 1044 Mar. 25] 1854 Oct. 13 
881 10,080] Amer Rad & Stand San com.*|/ 11 1 Bt KBR SOBRe Wes!, 52% Oct. 7| 53 Nov.i8 
ecieian 400] Amer Smelt & Refg Cocom_.*|)/_.__. ___ 30 e341, Bllsi15¢ Ave. 1113036 31 
083 15,074/Amer Tel & Tel Co com... 100//145% Sale 189 48c 14}} 42c June 9] 70c Jan. 6 
6 Am Toll Bridge (Del) com...1|] 65c Sale ane 54% Bll 31° Mae 28] 4056 Oat. 28 
Anaconda Cop Mg Co com. . 28% 29 12 6 7% Dec 91/17 Jan. ll 
268|Anglo Nat clAcom....*|/ 13 13 10 gai 3 oh Se 18} 8% Dec 7 
14,878]Argonaut Mg Co Ltd capital 5|/ 2.85 3. $ 3° Sigs gsr Pn 2% Dec 28) 4 July 1 
pba 6|Ark Nat Gas class A com..-_-_ 3% 3 ai 301] 31% J 28] 43% Nov. 9 
wee Atch Top & S Fe RR com..100)/_._. . .. 39 ass oa, Se 5 May 23 352 Jan 2 
Atlas common........ 3% 8 4 Seis 3] § su Db 31 
11,306/Aviation (Del) com....3 4 5 3% ll 31 4 311 3% Dec. 31 
,000/Aviation & Trans Corpcap..1/|/_.__. ..__- ae i 6° See ep Se eee. oe ; =. is} 11." July 
Balt & Ohio RR common. .1 8% %I| 7 geie® isl] 3 2 5% Jan. 1 
eee} yh ge Bit “iste 18% 186s ee 17°" July 1/17 July 
Pye os Barnsdall Oil Co common...5// 1 13 18 4|| 13% June 30) 30% 29 
4 Bendix Aviation Corp com..5|| 10% 11 SS, SOM) 2574 507) 30% San. OF WO tea. ¢ pune 30) 39 ao, 3 
bss Berkey & Gay Furn com..._1]/..... ..... 238 —. ------ ------|| 1.85 Mar.30| 3% Aus- 
onennid 880]|Bolsa Chica 5A A com, 1.50 32.10 ea ee. ~ 
re . 
Be Com Cocommon. “23sll 133¢ Bale || 139 14%] 12% 13%|-----. ------|..--.- ------ 104 Mar. 30] 18% - : 
ane oben”) en Mies en len a9 bo ub Akos ar. . 
eg bret onccatanio--t0al @5 70, as 0 ttt: $04 Mar. 23] 69 Feb 2 
¢ eh ney epee Bl | ee a. Serra rreen i y Al le, Feb. 4 
Lh pceencoempeee” A: RE os ie el ee el Wl empeotpocent: caeemapecenne. 1 55 Des 23 July 19 
>< ~o  teaapatae 2.50 -...- 1.15 4i| 1.10 May 24] 1.50 Jan. 11 
Calwa Cocommon......... 1.45 1.50 ‘ks Be Bede. Boy 26. July 29] 20 July 29 
ada Dry Ginger Ale cap. |/..... ..... eR Rt Be: apenas ioacecupanaunes 6% Aus. 15| 6% Aus. 15 
Canadian Pacific Ry com..25|} 7% 7%|| 5% 6% 
1 -y—~~- eho ne Fan Ge Seaaperer ae 17 Jan. 10| 21 Sept. 19 
Class A cum conv........ ee 15 
Cities Service Co (new)— . 7% 61} 6 Dec 21) 10% May 49 
$10 par......-..--...-.- 2 Bale % gsi 5 Sept 13| 25¢ Jan” 
90/Claude Neon Lts Inc com...1j] 1 K 1 e 19 22] 50c Jan. 10 
85/Coen Cos Inc class A cony...*|| 35c ade 20c 50c Dec 
Columbia River Packers 4 5 19 June 13} 6 Feb. 3} 
i te Corp com... $40 420 11 12 19 Jan. 14 33 Jan. 14 
Edison NY commoa.° ai} 741 ; " R38 ay ia 
os eo The Fie. € Bi gaat Riis 2 gdh. 
Tener A O8 Del cap._5|/.. 1 “3B 30 ais 37 paras Sane ; 30 une 37 31 Dee 
rtiss- t Corp com...1 4 4 7% Sale 7 Mar as! 44 Bec" $ 
Domin ues Oil Fieide cap_ 7 Sieae Sire ee | 2a26 SED | S008 a a ee ee | Boe’ Dec 33 0c) Apr. 
n B: com. eee M r. Oct. 
at. ae tecen,. 8% Mi] 10% 11% 8 eileen. Reagent gic: te: Beinn sane ta 104 July 251106 Nov. 
Fibreboard Prod pf.100)}100 .....}/105 ..... 40% Bil 32 aly 1 7% Oct. 
General Electric Co com. .-. $336 tii $336 $ SOM 4024) 3576 Jan. 35) 42% Jan. & 3 - | 28 ov. 1 
B Co common.*]] 134% 14%]] 23% 24%/]----. ----- of , 
-401/Hawalian Suger Go capital 20 T50 +20 0 — i leek eS Oe a Oe a 6% May 33 26 Oct. 24 
at bo -ie tate to lik ts iill 18¢ Nov. Feb. 
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SAN FRANCISCO STOCK EXCHANGE | 
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RANGE FOR YEAR 1938 

















GGREGATE SALES SAN FRANCISCO PRICES IN JANUARY 
$ STOCK EXCHANGE 
In 12 Months 
January 1938 STOCKS Jan. 31 Lowest 
Shares Shares Par Bid Ask| Sale Prices Sale Prices 
1,086 566|Holly Oil Co capital. .-....-- 1 2.25 3%4| 2.50 Jan. 7| ;< ; 
ew: 687|Honokaa Sugar Co capital. 20 3 4 El ose ed Geena th waetce i 
3 se ~ — ecampamnanie tetied . men cild . 
,580 80,438) Capital.......-..-------- 7 6% Sale 6% Jan. 24 
é 100 500|Internat Nickel of Can Ltd.* 54 51 52 52% Jan. 17] 5 
966 24,106|Internat Tel & Tel commoan-.* 8% 9 Sale 8 Jan. 26 i : 
2,103 ,.987|Italo Petrol Corp of Am com 1 30e 25c 35c | 26c Jan. 26) 37c Jan. 
6,677 105,202| 7% cum preferred-...--.-- i 2.25 2.05 Sale | 2.00 Jan. 26| 2.50 Jan. 
835 14,170|Kennecott Copper Corp com * 42% 37% 38%] 40% Jan. J1| 40% Jan 
200 ,854|Kleiber Motor Co capital. -10 5e 5e 5e Jan. 13 
65 445|Marine Bancorporation cap-* 20% 20% 21% Jan. 10) 22 
1,000 789|Matson Nav Co capital. .----- ° 20 20 31 25 Jan. 5/ 25 
bin oie 1,431|McBryde Sugar Co Ltd cap--5 3% ag": Fp eetiies ai 
15,700 327,819|M J & M & M Consol capital_! 15c l4c 15¢ | 14c Jan. 26) 16c Jan 
Soc ape 382|Monolith Portl Cement com. * 3% 4 ais Sh = 
5 865) __ Preferred - - .--------~.-- % % 8 8 an. 28 
. Montgomery Ward & Co, . 
1,531 15,784| Inc, common. .--.-....----- 49% 48% 49%| 47% Jan. 28| 49 
5,725 202,321|Mountain City Cop Co cap .05 6% 5% Sale 45; Jan. 26) 6 
395 ,290|Nash-Kelvinator Corp cap--5 8% 8 Sale 8 Jan. 31 
2,788 25,824|Nor Amer Aviation Inc cap--1 18% 17% Sale | 15 Jgn 23| 18% Jan 
200 200|North Amer Co common. .-.* 22 23% 25 24% Jan. 19) 25 
317 2,938|Oahu Sugar Co Ltd capital 20 20 20% 23 20% Jan. 12! 21 
PIS apa 1,764|Olaa Sugar Co Ltd capital.20 4 4% 5 sitesi o one : - 
169 1,262|Onomea Sugar Co capital _.20 18% 22 25 | 18% Jan. 5/] 18% Jan 
pee. £Ba 323|Pac Finance of Calif com..10 Page ae eS eee ee Rs Pehe ls 2 SES: ae 
25 2,782|Pacific Port! Cement com_100 1.65 1.65 2.80} 1.75 Jan. 4] 1.75 Jan 
616| 634% preferred......-.-- 100 45 45 45 Jan. 10 
1,100 14,218|Packard Motor Car Co com. .* 4% 3% 4K|l 4 £=Jan. 24 
ninth 150|Pantapec Oil of Venez com.! % 7 a Phe: Fe Pp EE og BA he 
30 1,360| Park Utah Cons Mines com-.1 2 1 US ME oe dg en cE SE 
ee ae 200|Pennsylvania RR capital. _50 23% en nny: MI or, ke es 
LE 1H 997 Pioneer Mill Co Ltd capital 20 17 10 | ABR os ses or eds 
2,299 36,272|Radio Corp of Amercom...-*|| 6 7% %| 7% Sale 6% Jan. 26 
odie ie 2,634|Radio-Keith-Orpheum com.*/| 3% 2% %| 2 Re pe 
150 4,017|Riverside Cement (Del) A...*|| 6 5% | 5% 5\% Jan. 24 
nee le 207|Santa Cruz Port Cem com. -50)| 25 oe (0 GES Rekha UE eye, Aud oye 
1,220 5,045) Schumacher Wall Board com* 1.40 3% 4%] 4% 4 Jan. 18 
357 4,126, Preferred. ......--------- 9% 22 23 2 24%) 22% Jan. 18) 24 
dil etn 2'}84|Seare Point Go Lid com.----* 40c ¥ 40c it a eee ee es 
235 985|Shasta Water Co common..* 23% 28 25 Sale | 24 Jan. 26) 26% Jan. 
a Shara 655| Silver King Coalition M cap_5 6% Soe ee 0 eg 6 cae 
4,968 27 ,097|Sou Calif Edison common. .25 24 23% 23%| 23% Jan. 28] 25 ‘ 
2,188 11,3 C54% preferred.......- = 27% 27% Sale | 27% Jan. 11) 27% Jan. 
3 571 16,571| B6% preferred__.....-.- 28% 29% 29%] 28% Jan. 4| 29% Jan. 
86 181/Sou Calif Gas 6% a DEE bisasidsene pese« 32 Jan. 10) 32% Jan. 
Sou Pac Golden Gate Co— 
40 930| 6% preferred_........-- 1 3% 4% 3% Jan. 13) 4 
264 8,068 Standard Brands Inc com. -. 6% 6% Ae ee é 
icattneath 200|Standatd Oil (N J) capital- 25 51% er SE Ch ocd cnsaddlontces «é 
pre apts 1,050| Sterling Oil & Dev Co cap...1 25c °—g) MPG es Z 
2,517 17,379|Studebaker Corp common..1 7% 7 7%| 7% Jan. 25| 8} 
Sunset-™icKee Salesbook Co 
Oe etatiids 237| Class A common..........* 14% | UP Sees & a eS ee aes. oe 
pinot 13| Class B common..........* 7% ant, Wb,” Batata ‘caeke PEER LPS 
Superior Portland Cement 
25 175| Class A preferred..-.....-- 35 0 44 44% Jan. 20) 44% Jan. 20 
éiieale 295| Class B common.......-- ‘ 12 | Bei ap ga le 
200 100|Texas Corp common. .-....- 25 44 45\%| 44% Jan. 12| 47 
in Delco 209) Title Guaranty Co cum pf..* 25 ig Bee Ry eee, Cae 
Union Carbide & Carbon— 
diated SOG GR cadcccecoccunscce® 5 ii Ce ee re 
2,270 18,955|United Aircraft Corp cap. ..5 38% 39%/| 35 Jan. 24; 38} 
idea ,097|United Corp of Del common * 2% RCRA) edie 
U S Industrial Alcohol com.* SI | I an el Us asia 








100 
61,152|U S Petroleum Co capital_..1 


























70c 75c | 70c Jan. 19| 75c Jan. 20 
59% Sale | 55% Jan. 26) 69% Jan. 








Bitte gy Bees srr. oe 
1 Sale 1 Jean. 31 
5% 5%) 5 Jan. 26 
4 5 5 Jan. 13 
el Ge to heepetupeerry “hago 
ee RY Ds le 











Lowest Highest 
Sale Prices Sale Prices 
1.50 Mar. 29| 2.35 Aug. 18 
5 Aug. 4; 9 Feb. 8 
4.95 Mar.29| 8 Aug. 3 
44 June 9) 56 Oct. 26 
6 Feb. 1| 11% Oct. 6 
23c June 3) 50c Jan. 12 
1.50 Mar. 29| 3.50 Jan. 23 
28% May 26) 50% Oct. 15 
le Dec 6) 17¢ Feb. 18 
17% Apr. 22% July 2 
30 Sept. 23) 34% Jan. 24 
3% Sept 6 5 Jan. 18 
55 Mar. 28) 7% July 
3% Sept.15) 4 June 6 
6% Fe 21; 8 Oct. 27 
31 June 58% Oct. 14 
3% May 27| 9% Jan. 13 
8 M 19% Dec 29 
6% Mar. 26) 16% Nov. 23 
16% Apr. 29) 174% May 27 
19% Dec 28| 35 Mar. 7 
4% June 9} 8 Jan. 15 
18% Dec 28) 35 Jan. 10 
11% June 24; 15 July 21 
1 Aug 19| 3% Nov.30 
41 Dec 15] 56 Dee 5 
3% Mar.30| 5% Oct. 27 
5% Apr. 18| 5% Apr. 18 
2 June lO) 2% Aug. ? 
6 Mar. 25' 19% July 
10 Dee 28 20 Jan{ 25 
4% Mar. 30) 9 Oct. 

2 June 9) 3% July 
Apr. 16' 10 Oct. 
25% Sept.10) 30. Jan. 25 
Gee Aor. tl 2a38 Sent. 30 
pr ept. 
30c Oct 5) 86c Dec 1 
22 Sept.27| 28 Aug. 1 
7% Nov. 7, 9% Jan. 8 
19% Mar. 30| 24% July 7 
24 =<Apr. 13) 27% Dec 30 
25% Mar. 30} 28% Dec 28 
28% Sept.28| 30 July 6 


25c Feb. 23 July 28 
4 Mar. 25 t. 21 


25% June 7| 36% Mar. 16 
81 July 6) 89% Dec 14 

Mar. 30; 42% Dec 30 
2% Apr. 4 4% Oct. 18 
28 ov. 18) 28 Nov.18 
, 10} 1.55 Jan. 12 


8 
4 Mar 30) 7% July 18 
5 Dec 21) 11% Feb. 22 





% Mar 30) 21% Mar. 39 


1 
117 Oct 26/118 Nov. 




















Los Angeles Stock Exch. 


MONTHLY AND YEARLY RECORD 























| January 


Jan. 1 to Dee. 31 





Bond Sales 





PRICES IN JANUARY 


RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 


1939 1938 
1938 1937 
rin Oi $5,600 





RANGE FORLYEARI1938 | 





Jan. 31 Lowest 








5,452 ,061/U S Steel Corp common. ----. * 
Greoeicaen 3,065|Utah-Idaho Sugar Co com. -_5 
100 2,620| Vica Co common. ..-.-..-..-- 25 
seusen 110|Wailuku Sugar Co capital.20 
310 10,515|Warner Bros Pictures com__5 
110 773| West Coast Life Ins Co cap. _5 
he eee Western Air Express com__-1 
emeaiba 100| Western Union Teleg com 100 
ish bbieiinne 200| West’a’se El & Mfs Co com_50 
Stock Sales 1939 
pT ERT EER oa Shares. 645,139 
1938 
Pp Se a bo > 6,833,944 
AGGREGATE SALES LOS ANGELES 
. 19 Meeoshe STOCK EXCHANGE 
n on 
January 1938 STOCKS 
Shares Shares Par 
2,200 400| Assoc Gas & El A__..-...... 1 
30,600 64,600| Bandini Petroleum Co..... 1 
200 1,650| Barker Bros common..._..- 
a‘atitos 847| 54% preferred_____....100 
200 11,600| Barnhart-Morrow Cons.__._ 1 
550 11,050|Berkey & Gay Furn Co....1 
Shae 2,200} Warrants. _............... 
860 66,545|Bolea Chica Oil Corp A__..10 
santana 500 | RR LRAT 
685 6,680|Broadway Dept Store com... 
coiateaia 417| Brock & Co 2d pref_......100 
1,100 12,950|Buckeye Union Oil com_.._1 








achand 9,200| Common vot tr ctfs..... 1 
atddee 2, lnc obduémmaoctl 
aie 10,100} Preferred vot trust ctfs__1 
157 2,206|Byron Jackson Co___....... ° 
459 1,654/California Packing Corp....* 
540 4,487|Central Investment Corp_100 
otkans 4,500|Chapman’s Ice Cream Co._.* 
2,431 10,169|Chrysier Corp... _..-..._.. 
2,098 19,098 Consolidated Oi! 'Corp_-_... * 
1,060 13,560|Consolidated Steel com....* 
1,740 33'339 se * 
607 7,200|Creameries of America y t c.* 
ey 1,221| District Bond Co____.._...25 
447 1,861/Douglas Aircraft Corp.....- * 
3,294/Electrical Products Corp. ..4 
1,84 20,459 & Equip Co... . 
6,335 186,200|/Exeter Oil Co A_........-- 
380'Permere & Merch Net Rk_ iso 


Bid Ask| Sale Prices 
21624%e 1.00 72¢ Jan. 28 


OO ee 
rt ID NICO 
aK - 


a io | 
OOM OOrW 





8% 8% 4 
62 %ec 70c 62 4cJan. 6| 67 
380 398 ‘360 Jan. 4'385 














4% Sale 3% Jan. 3 


10% 12 10% Jan. 26 13° 


52 25¢ | 15c Jan. a sas-"as 
67%ec 70c | 65c Jan. 21] 75c Jan. 


a en ae 
2% 3 2% Jan. 9 

50c hs eal PRs Cees 
f 7%| 7% Jan. 30 

2c 5c 2c Jan. 12 

 - Te seaget boocaabesen ae 
2c i See Seepies 

6 








Sale ge 








Lowest Highest 
Sale Prices Sale Prices 
SO7a95 Mae ge) BS ow ag 

Mae. . 
13. Oct, 19 
at i. "30 33 Oct, 31 
5 Dec. 45c Jan. 6 
s3ise Mar. 30 1.00 Jan. 4 
May 26) 50c July 18 
st Mar.10| 4% Aug. 30 
62746 Mar. 22}6244c Mar. 22 
June 2} 1 y 20 
May 25} 10 Feb. 23 
ec Dec. 20 c Jan. 22 
Apr. 4| 5c Feb. 8 
3c Dec. 13} 4c Dec. 12 
Oct. 28 Feb. 26 
Sept. 26) 20% July 21 
15% Dec. 20} 20 Ap - 16 
> Ape. 1) 21 ov. 1 
1.00 Sept. 26} 1.45 Mar. a 
ar. 31} 88 ov. 
7 ar. 31) 10% July 19 
2% Mar. 30| 7% - 26 
7% Sept. 24) 11% July 19 
3% Mar.25| 4 . a 
4% Jan. 26) 5% Oct. § 
43 Apr. 20| 75 Dec. 13 
. 27] 11% Dec. 14 
Mar. 31} 11% Oct. 13 
523¢c May 25) 1.10 Aug. 24 





Apr. 61399 Jan. 21 











For footnotes see page 65. 








Fezs., 1939] 


LOS ANGELES STOCK EXCHANGE 
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, JANUARY RANGE FOR YEAR 1938 | 
REGATE SALES LOS ANGELES Paces In 
ama STOCK EXCHANGE Price, 
J i = ‘8 STOCKS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
an . ~ Prices 
Shares Pee «Gee Ane Ath Sate Prtene | Bale Price 5 Ge et air ae he 
appnssens 1,100 Metals Corp....-2.50/| 6 —736|| 9 10%) 7% _9M)|------ ~~~} -- n 2884 Mar. 31| 535 Nov. © 
"74.500 '289| General Motors Corp...--10|| 30% Sale’|| 49% Sale| 4714 Sale'| 43% Jan. 23] 501 Jan. al) 25 pt. 26| 954 July’ 7 
‘70] —-B:S0DGeneres wens comtesa---- 2]! °F asl 9° 10 | 8* Sif] Sifsan: os] $sg dan: 9) 3% gan. a7] 12° duly 23 
1,290 LE Seni Geeeene MeBeen & Co---52) 2i¢ 98) 8 8 | BL 33] 5° Jan. 11| Bic Jan. 10 336 Mer 7 7 Oee. 3 
1,555 14,660) Globe Gratn & Milling Co. . 2% ; 3 Gig 7 Pr Ree aime Pee 4 334 Mar. 12 cl Oct. fe 
ih 6.405 onewd , | Tate 17% 18%|| 37 37 34 13336 Sele 30% Jan. 26) 33% Jan. 31 Vv Apr. Z 37 4 —_ . 
heat a eS | 75 77 1108 11 an’? 10 “Jan. 12} 40% Jan. 6|| 25 May 26) 44 Oct. 6 
2,484 58.710) Hancock Ol Ce A... “|| 28, 28. |] 385 42 | 39° Sale | 39 Jan. 12] 4034 Jan. 6// 25 May 2¢ 1-30 Sept. 8 
050 , 0 Holly Development Bone ond im 2 1.10 -.. 2 - 2% Jan. 12} 2% Jan. 12]} 1.30 Jan. 27 dae oa: 8 
300 * SO0hseezects onl Gare dations “1/12 17 || 214% 24 | 22% 23% 2274 Jan. 23 336 sen: Sa : 41 75 July 29 
= -------- m 1 6% 7% % Jan. : - 
199 1,620) Hudson Motor Car Co... - -- 6% 7 7% 84 +; . 5 : Jan. 5|]| 50c June 20) 234 - 6 
600| 35.800 Hupp Motor Car Co......--. 1 1 *ll sbc° 40c'| 400° 4%¢ | 360° Jan. -4| 2te’ Jan: 16] See ‘Aug. 13 S748¢ Apr. 8 
#:000| 24.600 Jose Ou Get nen ------il|""8s" ~“6e"|| Oe O6e | Oe Oee.| Ode Jam. 10] B36 Jan: 10 1036 Rug. 27| 1034 Aug: 27 
fae '200|Langendorf U Bak B.-.----*||-.--- -..-- Be Ate | ble tae’! bec Jan Sal las San. ial fe Bae 18¢ Jan. 20 
iGiie) bata eemmaraitere Secb-- il] Hg als || 285 J4%s] Sots $f] SR Hem: 20) JRE FRR: HS he SAB. Sp] Bey Be: 38 
313 ° aati 2% Sale| 2% 2% 4 Jan. 2: s Jan. : { 
7,116}  100.775\¢ a Industries Inc_.....--. 2}, 2% Sale || 2% 4| 3% Jam. 5) 4% Jan. 27|| 3% June 9] 6% July 26 
1.670 17300|4 4, aremment Co..------ "Il eb .78¢°|| S¥¢° 70c | 50c She*| Sac’ Jan: 20| Sde° Jan. Boll 400° May b6| 3% Dec. 3 
700 306075 neeet Olt Ca.--.---. ----- 111.25 Sale 54 Sale | 4% Sale | 4 Jan. 24] 5% Jan. 4j| 80c Mar. 6| 50c Aug. 26 
o1 5 ‘961 Merchants Peeroisam Go-_.1|| 35¢ 35e || 2c’ Sc | 15e 50e | 25e Jan. 23] 25¢° Jan: 23|| Be Dec. 9c May 5 
50 Beep Las a Bie alae Ll = =. 13 2% Jan. 26 
oe i ih... aa 2 &-.- 14a Oe. Lae... a. Bee Oct, 10| 25° Oct. 10 
a We Ween fale || ae 6c | 50e S5¢ | SOc yan. ii] S30 Jan. ii|| 40e Sopi.26| Zoe Jon. 10 
1.220 21,200 Met Diablo Oil Ming & Dev_-1 Se “td || loc Sale | onc tic | osc Jan. 26] ioc Jan Bi) Sc May 16 ste quly § 
1$'300| 38-200 ecidental Pet Gorp.z....1|| g8e Sale || Ize 22e | t9e 2ie | Ise Jan? -4| 206 Jan. il 176 Dec. | 1.20 Jan: 14 
3-200 Wl eee A ipeespmmane i1-15 1.251] 77146 SOc | 7oe Bde | 75e Jam. 16] 85e Jan: 171] 70¢ Dec. 28) 1.20 Jan. 14 
3300 ‘200|Pacitic Clay Producta------"|| 45 6%|| 6% 7%] 6% “6% tse‘ Jan. 14] 20¢° Jan. '6|| 23¢ Dec. 9] 49° Jan. 19 
‘700lmactthe haesitteesn faa tl ake’ oo. 5e | 20c 30c Sc Jan a : 
750 16,.700)| Pacific Distillers Inc. ......1|| 45c  62c ||--- 2: c J 6|| 94 Mar. 26] 15% July 26 
958 2} 008 Pac Finance Corp commen. 10 ll 114 1334 Teast 1034 Sale 10% Jan. 28 (124%. a. -6 1ii¢ Dec. 1 124 May 19 
Tele] FPR Pratrtaertes Saas 38 GBH oP all 48, HO] 813 Lge] 88 gah Bal 98 gan Bil 9 dam 7] 988 May 24 
‘S505|.. TTOrerrec series | ...... ‘ § e . . 
1,242 gE eae ee 38 37 Est, 302 are 32% 31% Jan 30 324 yan. a. +4 au. 25 3 pec. «| 
‘ papeas. peecoe % 29%] 2814 29% 4 Jan 4 Jan. 2 : ¥ 
200 1,867) 534% let preferred..___. tol] 1854 20%4|| 27'¢ 28 "| B88 Sate’| 27° Jan. 36| 3844 Jan. 31|| 199 Mar. 26] 2854 Dec. 16 
1,010 12.410) Pacific Indemnity Co... --- 101] 1934 20%8)) 27% 28 ae 43 Jan. 13] 44. Jan. 20|| 32% Apr. 30| 434s Dec. 30 
1,368 5.711 Pac Lighting Corp com.-...* iar ee" llias> sale l1eo% 108 108, Jan. 3/10834 Jan. 19//10134 Mar. 29/109, Dec. 27 
erred...........--- z L Ll 67 an an. “2 
10 1,400/pacific Public Service------ oll sb a7 Hl aos ate] 2038 ofstl 20% sam: BH] 09% Jam: till 138 dae of| 2038 Nov. 14 
is 645| Pecttie Weetere Oli Goro || 11 TBST ESS 7358) DTS Thi] 10% Jam. 18) 1056 Jan. 31} 1976 Bec. 38) Ihcs toe. 38 
= 2,000) Puget Sound Pulp & Timber* rs) 6 C78 OPE SH SI-----+ --<<orboner->. ay nens Mar. 26| 6% July 1 
2% Jan. 26) 3% Jan. 6 hy 
es i Kj ay — — albprnoeneer o8sf 32°*|| 38° ‘40. | 38% -.°*l 38% Jan: 35] 38% Jan: 291] 30 Mar. 31 4058 Nov. 18 
oa0l 93186 h Oli Go......-- tl) 15¢° 26e || Ise 25c | Bae d7e | Bde Jan. 12| S%e Jon: 211) IGe July 20) 26¢ May 26 
2,000 Si fp reed nee y By Ding ee enengy || 936 Sale || 9, Sale | 9% Sale | 8% Jan. 24 10% Jan. 17 5 Mar. 25) 8% Dec. 20 
29,390 13°733 Richfield Oil Corp common. fs: 2 2% Sale 2% 3 2% Jan 3% Jan. 18 1.10 Mar. < 3 Oct . 17 
6,142 6 Fee arezocowooos 3 3%i| 3% 3%! 3% 3%. 3% Jan 3% Jan. 9] .2 ney = 71 Dec. 31 
$:205| 178 ATOlmene hecsmnntionl Onn, ill1.38° sale'|| 752 sale 7620 Sale | 576 Jan. 37) 734 Jan. _3|| 1.06 Mar. ; 
° rar | BISB ACCOBSUUICS LO... ..-- s 2 a © DE ww nem wen ee eee wen eee eee 
78543| 800 sateway Stores lncaa-....-2*||"30"~ “B17"||"38%% “305z| Sou ‘S7'%| 39% Jon. 4] 305s Jan: 3 1758 Kir 39) 7338 Jury’ 80 
943 2,088 try ty -- *!| 75c 1%) 3% ----- $4 -----|------ ------|------ ------ 1 Mar 16 333 Aug. 3 
o----- oo RL Pl OS ocean et Re eee ees errors epee: 23° Oct. 24) 31 July 19 
“""303] S491 seeurtey Oo umtta--=--2--- sll 7332 Tscll 1432 iss] 7552 tase] 2o36 Jam: Sol Zoe Jan: o8l] Zaa6 Sent. 14 17 July 2 
30 pwned 0e ny om gape 6c Sale | 05e. 6c | 05¢ Jan. 10] 06e. Jan. 3|| Se Mar. 30| 17¢ Oct. 
400] “17100 signet Guoas noe-------- 9] 1034 ‘20° || 30%5 Biss] Oey OSs) B25 Jan: So] $e Jan: 3) 8° May 26) 0° Oct. 
9 1405 ana, enone ty wee Fk MB oh, FRR, cpenecbocate: mmeeeadbeones Ri | ar 1034 Aug. 20 
meatieien 8 eo. «yee Eee 
“G535| «0 GaTI aa ee eae eee ee sell 94 36 By 2414 Sale 23% Sale | 23 Jan. 25] 24% Jan. 18|| 105 May 31) 24% July 20 
"31 2,802 Original -eecces 25 36 37 42% 43 + s le 28% on 4 29% Jan. 23 25 Apr. 1 28 Dec. 28 
$7301 Theat! Sih prvemee2---------35) 396 SR. 273 Sale 753 Sale | 3753 Jaa. 3 27% Jan. 6 of Nov. 4| 315¢ Dec. 32 
443 200) So Calif Gas 6% pref_-_.-- asi| 4419 “3877 31% 33°"| 329 Sale | 32% Jan: 13] 33° Jan. is] 9754 Sept. 14 21% Jan. 13 
1,530 8,564/So Calif Gas A 6% pref...25|| 2834 29 313s 32 17% Sale | 15% Jan. 26] 215¢ Jan. 4|| 934 Mar. 30| 21% Jan. 12 
625 57 .509| Southern Pacific Co... __. 106)| 17 1834) 216 Sale a2 38% 27° Jan. 26 28% Jan. 5 28g Mar. 31 a} July 25 
9:443 54,627 Standard Oil of Calif____... sl] 22,, Sale.|| 28 Sale 3 2%| 234 Jan. 25] 234 Jan. 25|| 2 Dec. 28| 354 Jan. 20 
2.208 36/330 a. Vy ommo: “a 31° sale’ 43 Sale’ 40} Sale i — ae a 1 , = Dee: is iby Feb. 33 
"106 1,801 Taylor Milling Corp... -...- “1 11 1 Ss. PR to 6% Sale | 6% Jan. 3 7% Jan. 10|| 554 Dec. 8] 12% Jan. 12 
28 595|  200.483| Transamerica Corp......... s|| 1884 Bale || 1874 Sale | 183¢ Sale | 18%¢ Jam. 26 Os4 Jam. 'Si| a¢s¢ Mar. 31] 225¢ July 13 
15.730] 98-328) Omton Ou of Calit---------2s 1886 Orrcl| 138¢ Sate | 13% ta’ | 1984 Jan, 36] 1982 Jon: Sil ‘ese Jane 26 2038 us. 18 
1,055 ¢: D0l patvereat . oD ae $32 6 7% 6 8k| 73 84%) 8 Jan. 20) 8 Jan. 20 5% Mar. 16 bi 31 
250 Toblyen 2 Rome poner’ el] 90c° 1%!| Oc. 1%) 80c 145|------ 2 “g*-“po->-o2 ha cee Al bee a 
| 100/ Victor Out pooqoasneess oul 6 4% 8 4 8 444 Jan. 30} 5 Jan. 30|| 33 Apr. 4 6i¢ Jan. il 
135 23.105| Wellington OM Co --l 54% 6 || 4% Sale| 4 Sale| 4 Jan. 24)°5 Jan. 4|| 3 Dec. 18] 454 Dec. 6 
4,690, "700|Weeters Als Expecss Corp-2il| 354 336 416 “4%! 35 84° |. 4 7am: 24) 5 Jam. 4 2 qune 18] 19°* Mar. 18 
eeesee 200 ar oer Pipe a Steet Co._10 wease cogeell 17% 20° 17 20 | 912 Tan 92 "3% Jan. 9 19 Mar. Py 3% July 29 
~~ ~400 8-500) Yosemite Port! Cement prefl0|/ 2% 3 || 35 4 | 3% 3%] 334 Jan. 23) 35% Jan 
1,705|Aiseka Juneau Gold M Coltc 113% 113%4]| 93% 10%] 9% 1 9% Jan. 10) 10 Jan. 10/) 936 Dec. 3 30c Oct, 4 
500| 258,950 |Bleck Mammoth ConeM Golec|| 8c 25e‘|| 23%5c 2hc'| 23i4e Doe | ate Jan. 26] Soc Jan. Lol] 120° Mar. 17] 163¢cAug. 16 
42'700| 704.100\Galumet Gold Mince Co--tee|| “ie 1sscll dec’ Sais | dicOlice | Ole Jan. 30] ose Jan. |3 45 Dee. 21| 290° Jan” 21 
20:180|  108:750\Gardinal Gold Mining Co..-1|| 10¢ 26¢ Oras S86] OPS, 2° | OS® gan: del 18S, Jan: roll 1% Sept. 13] 436 Apr. 6 
B50| 803,000 tereacten Teewetoueseee Ga aéell te Be° ole'0134e'| ole’ ozc | Ole Jam. 10] Ode Jan. ‘|| lc) Mar. 14 $e July 11 
21,000 2'200 Panes t Mining Co “0c 45c 60c 35ec 50c oa a ee a ee ae 50c Oct. si M. : 4 
“T.i00 12'909|Tom Reed Gold Mines Go. 1|| 350" “350” 1c 1c | 09  10¢ | 10 Jan. 17) 0c Jan. 17}] 19¢ Dec. 28) 25 May 4 
‘000|  106,500|Zende Gold Mining Co... 6c Te |] O8e §=— Oe | 02)4e Ode | O3>4Jan. 27] O4c Jan. 20 
9,758|Amer Rad & Stand Sen. -*|| 12 Sale 17% 1834] 1554 1634] 18% Jam. 5] 1834 Jan. 4 4 a: 5 Pts} Oct: 18 
ass 1,145|Am Smetting & Refg Co_..-.||_-__ _. Bullioa’* iza7~ 18552 18352114035 Jen, sheets sen ot 112°” Mar. 30]14935 Nov. 16 
iig7s] 13931 Anaconda Conger nina. “80 288 '2043|/'53 ¢ 'S40s|'3514 '2914|'28 Jan: 26/3044 dan: ~l'21y May 20] 4148 Oct 17 
33 *'300| Atlantic Refining Go.----25|| 10% ~3034|| 0812 oSsi] ofss abst] off Jan: Gl obs Jan: ll on” Aum 3] "Bx Dee: 30 
52 Phe) Avtation Corp iiet).-3|] 38 —454|| Siq Sale'| “7° “75s| “68¢ Jan: 26] “Ss¢ Jan: $i] 3 Mar.2 June 3 
100 6 Eb Nveataam St Seamapeecantonst 385 334) 3, 335] 3% Jan. 4] 3% Jan. 4] 144 June 3) 1% June 3 
"ilk ilk : \% Sale 5g Jan. an ’ 
2,205 5,021| Bendix Aviation...........- 28% Sale 26 4 27%! 25% Jan. 24/31 Jan. 6/| 30 July 14] 36 24 
335 2,385 Warner Corp.......-- 31. 32 26 %4 ras 4% Jan. 24) 5% Jan. 26|| 5 Sept. 15| 734 July 1 
130] 4 800(Gandia Packie Wy 2 = 4° a9) a2 abst] abe Hans 30] a4 380: 73] ab Mir a3] 0h Nov. 9 
443 ‘00ers ar ae 7 THLE B Lpvnndsanpeniananse aka ’ fuss 1 9 June 15 
eh  « Sholcacies Seevies Ce... ----- OP e Le] The | BM -n. nn ann al--a---s-=nr ool 996 fame 4 34 case 1b 
"1,145 4,372|Columbia Gas & Elec Corp 7% oon. i {? 3” 8% qa. 41 =. 13 834 Jan.” 26 12° Aug. 8 
827 ig te meen df gy ae ae Mee el se Pa] “Ps gam: 78 17% Jan. 19]! 1.00 Sept. 15) 244 Oct. 27 
$13 1,440|Continental OM Co (Del) --- 30% B14) 27% 21 74) 27%5 Jan. 24] 30% Jan. 51) 93%4 Mar. 39) 3379 Bont. 1s 
om SP eee ne eee i$ “D7%] 2553 “Se° | of * Jan! 36] 24% Jan. 2ill 24% Oct. 13] 28° Dec: 29 
905 1,545| Class A...-----..-----.-- Si cs 3¢i4) 2809 90.1 28 can. 9 12% Jan: 19|} 5% Mar. 25] 10. Oct. 14 
805 3180 Electric Power & Light Garp, it HM 105 10%] 10% Jan. 24] 12% Jan. 19) 8 Sept. 13) 13 Jan. 19 
Mois] "64lGeneral Foods Corp------ $9. 30%] 388% 3834] 3788 Jan: 26] 40° Jan: Bol] 36 Nov. 26] 39° Nov. 18 
1435] «A7isifacernationel Nickel Ga-_-- ass Bp] 508 51%] Safe dan: 96) S5iq Jan: Gil 47° Sept. 14] $654 Dec. 29 
CS es go8S a] 208) 200 anes dae: al ag dem: Sg go Se) gg Be § 
"410 351)/Loew’s Inv. .-...-----..---- 533% 54% 4333 Sale | 46% ) oy 25| 47% Jan. 12|| 29 Mar. 28] 53% Nov. 9 
2.174 5.447/Men bana 313 22%] Iss Sale | 174 Jan. 97] 2354 Jan: ||| 1036 Mar: 26] 21% Dec. 31 
$8) Shean oe ates toa to”* oele'/ 178 Sate | 348 doo: a4] 40H dan: 3] 8 Meee aa) BN ee 38 
1,240 Sone On Oh ee ee 933 -"34| “87g “9S¢] “O12 Jan! 24] 10° Jan: °3i) ‘936 Dec. 9| 12% July 13 
259 Spas onto O8 CS.--...----00-- 436 455] 375 456] 4 Jan. 26] 434 Jan. 6l| 3% Mar 30) 5% Oct. 27 
1,121 10,820 rant t Pictures Inc - 13% Sale | 11% Sale | 11% Jan. 31) 13% Jan. 3)]| 6% Apr. 91 9 Oct. 21 
ny 31'753|Radio Gorp of Amertca....2*||""6"~ ~"6iz o% 8, | Zi Sale| 7 Jan. 24) 8 Jan. 5] 5) Mar. "Ol 5% Jan: 10 
aren nite 5.310|Redio-Keith-Orpheum._.___*|| 3% 4 2 2%! 2 heer 





* No par value. t Delisted April 15, 1938. 
close of business Oct. 20, 1938. 





} Delisted May 25, 1938. 


§ Removed Sept. 8. 


a Removed ‘Oct. 10, 1938. 


b Suspended from trading 






























































































































































AGGREGATE SALES LOS ANGELES PRICES IN JANUARY RANGE FOR YEAR 1938 
- — STOCK EXCHANGE frie. 
n 1 ‘onths an. 

January | 1938 UNLISTED STOCKS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
5,058 * 13.226|Republtc Steel oe oie "ht otis] 1si¢ Jan26| a8. 5 4|| 13 May 24| 25% Nov. 1 
058|  13,226|/Republic Steel Corp........-|/..... ..... an. an. a ov. 

285 1,330 Oli Co of Dei... * 20% 20% 21% 22 2034 208} 19% Jan. 28) 21% Jan. 3 133 Mar. 24] 26 July i$ 
668 1,505|Sears Roebuck & Co....... ° 54 72 73 68 64 69% Jan 3 69% Jan. 23 2 June 29 73% Dec. 28 
1,052 4,275| Secony-Vacuum Oil Co. .... Reach’ wane 13 13 12% 13 13. Jan. 18) 13% Jan. 5j| 12% Apr. 15% July 13 
305 2,155| Seu Miccceaccoccoocccelionses e-ses 21 22 18 13% 16% Jan. 25) 23% Jan. 4j/ 14 Oct. 5] 22% Dec. 31 
1.398 6,.492|Sceanderd Brands Inc.......* 4s a” 6 7 6 6 6% Jan. 24) 6% Jan. 12 6% Dec. 29 9% Jan. 1 
1,656| Standard Oil Co (N J)....-. 25|| 45 51 52 49 50%/| 50% Jan. 17) 50% Jan. 17 4 Ma 55% July 1 
2,010 10,717| Studebaker Corp.......... lagend Gouda 7 7%| 7% Sale 7% Jan. 13) 8% Jan. 18 Apr. 20 Oct. 2 
247 eet GF Wa cencccesocaccece / Ree Aer. 18 19%| 18 19%! 18% Jan. 30) 19% Jan. 1]| 18% Dec. 13} 1 Dec. 2 
899 3,042| Tezas Corp. ............-. 38 47 gnnet oe 44%| 44% Jan. 23) 46% Jan. 17 * ; May 31) 46 5 
331 3,452| Tide Water Assoc Oi! Co..10)| 13% 14 13 14 12 13%} 12% Jan. 27) 13% Jan. 3 0% Mar. 29) 15% J 
619 §26/Union Carbide & BSB.cecllcccoee codue 89 90 84 85 82% Jan. 26) 9054 Jan. 4 gt ; Sept. 29 81% Sept. 
792 3,921|Unitec. * ircraft Corp....... a penine 395, 40 38% 3954| 40% Jan. 4) 40% Jan. 4/| 24% Apr. 43. Dec. 
800 6.240|United © rp (Del)..... woosa™ 3 3 3 3 3 Sale 3% Jan. 31} 3% Jan. 20 2 | June 7| 4% Oct. 1 
1,240 3,.670|U S Rubber Co............- *| 22 22 51 Sale | 43% 44%| 42%J an. 23] 51% Jan. 3)]/ 25 June 1) 55 Oct. 1 
3,064 11, U 8 Steel Corp........... 4100); 52 a 67 68 59% Sale | 56 Jan. 30) 69 Jan. 3/| 38% Mar. 31 68% Nov. 
1,280 22, Werner Brose Pictures. _... &|| 6 6 6 5% Sale 5% Jah. 27) 6% Jan. 5 ak Mar. 26 July 19 
389! 590' Westinghouse Elec & Mfg..50'' 98% 99 117% 118%/108 109 1110 Jan. 17'110 Jan. 17 Apr. 1' 99% Sept.29 
— — ———— 
RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
SG nocunchnntdocdica Shares_ 41,792 $1,080 | January.........-..-.. SGeetaese® *) Beas elit we 
1938 1937 1938 1937 
Fete BOR Deke Bhs wo ciisminnntens 408,371 rs oe, 2 20 Oe Oe een aemeee .. ‘vadeeoac 
[AGGREGATE SALES CLEVEL D PRICES IN JANUARY RANGE FOR YEAR 1938 
STOCE LE CHANGE Price 
In 12 Months Jan.3 
January 1938 STOCKS 1938 Jan. 3 Jan. 31 Lowest Highest Lowest Highest 
Shares Shares Par||\Bid . Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
380 2,369] Alr-Way El Appl let 7% pf 160); 4 10 8 Sale 6 8 8 Jan 9 Jan. 6|| 4% Dec 10) 13 July 13 
16 7 Akron Brass Mf. common...* 5%SOCO«*S 6 9 7 i a, Fs eRe 5% Mar. 23) 8% Dec. 1 
100 3,024|Amer Coach & Body........ 5)| 10 11 8% 10 6% 9 8 Jan 8 Jan. 7|| 8 Mar. 26] 11% Jan. 25 
550 2,384\|Apex Electric & Mf@.....-.-. *!| 10 41 12 13%} 9 15%| 12% Jan. 27| 13% Jan. 23 8% May 31/| 16% Feb. 21 
enweun eo eal ee . eetesdkdend sahaseet 2 1 1 ee) eee 
S¢dn00 481| $7 cum prior pref_......100|| 68 oe oa.) Oe i. Ee laches. caedddikeendennekenn Te. a 2 oe See 2 
2,826 18,495 | eae Corp of America..3|| 4 4% 6% 6%| 7% Sale 6% Jan. 18) 7% Jan. 31 4 Mar.25) 8 Aug. 17 
shinee 15|Caafield Oil common. ....100]/_.... ...- //_____. 50 30 ED  lotapos wacscdbebaced cane Ge Stn 4. 2 oe 
o----- 55|Canfield Oil 7% cum pref 100 199 anes — RES ee Ra ee 95 July 12) 97% May 
761 7,870|\City ice & Fuel_._.......-- ° Sale 10 Sale | 10 10%) 10 Jan. 3) 10 Jan. 3/| 7% Sept.28) 12% Jan. 
@eeeeere 6 P SS -e-e8 ««<-88 73 85 85 85 Se ee 63 May 7 66 Sept. 17 
21 4,201|Clark Controller new......1 17 Sale || 16 20 | 14 Te  \ntann<apalsabaian camane 14. June 15) 20% Dec. 2 
216 ,055|Clevelana Builders Realty._* 3 2 3 2% 3 2% Jan. 13) 2% Jan. 13|| 2% Aug. 12) 2% July 22 
437 12,693/Cleveland Cliffs Iron pref_..*|| 58 61 57 61 56% 59%) 59 Jan. 5 an. 4/|/ 41% June 3/ 65 Nov.10 
31 705|Clev El Ill $4.5@ cum prei_.._*||101 112 PS 107% 115 {113 Jan. 19/113%J an. 20)/107% Jan. 13)113 Dee. 8 
1,833 22,667|Cleveland Rys.........-- 30 1 19 21 22% Sale | 20 Jan.- 13} : J 31/} 18. Dec 1) 32 Jan. 12 
eaccce Cleveland & Buffalo Tran..* A te Ree TE lye ayia ee RE BO % Aug. 8 1 Mar. 92 
8,336 105,596/Cttts ratien ¥ t c..... *!| 154% Bale 21% Sale | 19 Sale | 17 Jan. 27] 22% Jna 4|| 11 Mar. 29) 23% Nov. 1 
145 4,489/Colonial Finance Co com...1//_.... ..... 10 14 11% Sale | 11% Jan. 20} 12 Jan. 14]} 10 May 18) 13 pier. § 
53 362|Commercial Bookbinding... *|| 29 39 12 17 10 13 12% Jan. 27} 13 Jan. 11/]/ 13 10} 31% Jan. 
125 1,218/Dow Chemicai 5% f.. .100||10744 109 Bee canen 115 117%/117 Jan. 12/118% Jan. 19)}109 Jan. 6/117% July 
65 1,197|Eilec Controller & Mfg.....- *|| 66 79 63 70 7 eanne 60% Jan. 26) 70 Jan. 14]| 60 Jan. 28| 75 July 
105 1,539| Feultiess Rubber... .. ....- _, a 0% 16) i--ane 15%| 15 Jan. 12} 16 Jan. 7|| 15% Sept. 27) 21% Feb. 
woceee 170\adFederal Knitting Mills....*|| 18 19 ee ws onunelannkins ébiteadidé clne tea ee ee oe 
ooee-- 2,285\acFederal Knitting Mills_...*|| 18 19 ‘ita ls MES ATE FR MA ye) bee 9% Apr. 1) 12% July 9 
o<---- i a 2 elbscwe chosnlancoed Suntibbibasnea obdeun 7% July 14) 7% July 14 
eoce-- 486|Poote Burt ___... ..........* § i Ve ee SOEs ieee eee 
o----- $3? Fostoria Pressed Steel__....* %|| 3 5%| 2 OD lcccedu counetieddd o<0ce a | a en eee. 
705 45|General Tire & Rub com._...5||/_..... ..... 23 26 19 Of 1. . ous nthe heen 24 Dec. 28] 24 Dec. 28 
115 195|General Tire preferred. ..100)|_.._. Ccnadlithhhe mnecetgans aggce 95 Jan. 14/100 Jan. 20]| 84. Aug. 11/100 Dec. 16 
1,020 3,399| Goodrich B F Co common...*|!..... -...- 23 26 | 19 a bn. mes! au ees heed 22% Dec 13 as, Oct. 25 
1,330 7,062|Goodyear Tire & Rub com..*) ..... .-... 36% 39 | 31 RD Mad RR! ob ase oS sate 25% Sept. 19] 37% Dec. 24 
100 306|G 18 10|| 20% Nov. 17| 29° Jan. 19 
20 246 5 11|| 424% Dec 16] 50 June 1 
220 1,101 30 19]| 26 Apr. 11)35 Feb. 7 
65 403 24|| 14% Sept. 28) 17% Jan. 14 
331 2,604 19}| 31% Apr. 2] 40% Dec. 3 
33 1,181 * 10 Apr. 12/100 tov. $ 
15 2,255] ° 9 Dec 28) 6% Jan. 
373 8,497 ° 7\| 27 Mar.31| 44% Jan. 18 
354 2,553) 3 . 5|| 12 Sept.15) 20 Jan, 
793 5,995 ° 5|| 13. June 2| 18% Jan. 
1,420 13.628/Lamson Sessions *| 4 4% 5 3% Jan 7\| 3% Mar.30) 6% Jan. 1 
100 2.905|Leland Electric... ......... *!/ 6% 12%// 11 15%} 11 13%| 14 Jan. 7| 14 Jan. 7|| 8 Jan. 10) 17 Oct. 2 
o----- 3,558/Lime Cord Sole & Heel.....1 3 4 REA. TPR a) ix Raye ai et See 3 2 Apr. 12} 4 Jan. 
30 330|Mc Kay Machine........... titi Onna 12% 17 12% 14%] 14% Jan. 23] 14% Jan. 23 SH Dec 13} 18 Mar. 
321 2.398 McKee (Arthur G) B___.___. *| 28 31 33 Sale | 33 35 32% Jan. 25) 36 Jan. 12] 22 Yd 22] 33% Dec. 1 
306 7,028, Medusa Portiand Cemeat_..*,| 16% Sale || 15 19 14 16 15 Jan. 30) 16% Jan. 7|/ 13 ar 30] 2 i July } 
200 5,151 Metropolitan Paving Brick..*|| 2 3 24% 2%I 2 3 2% Jan. 13} 2% Jan. 13/| 2 Dec 16 Apr. 
OOsee? 187 connennbonnanetee =ecce eecee 60 75 75 -eeceees cee ees See eee eaeeee 60 A 27 65 ar. 
o----- 597|Miller Wholesale Drug......*|| 634 11%/|| 3 6 TU ae ee ee 21, 6% Feb. 1 
120 931|Mosarch Machine Tool Co..*|| 13 25 17 20 20 23%| 20 Jan. 5] 21 Jan. 6/| 12. Apr. 9 18% Sept. 
155 1,575|Murray Ohio Mfg........._- wenee 8 11%) 7% 11%] 9% Jan. 18) 9% Jan. 18]/} 5% ar. 29 12° July 30 
10 20|Myers (F E) & Bros Co com..*||___._ .....||_._-- ay a 8 | 51 Jan. 9] 51 Jan. 9j| 52 Sept. 52 Sept. 3 
155 1,689|National Acme Co common. .1||..... ..... TR Bd BR) Ree atin Fg Le 8% June 11 13% Sept. 1 
1,774 8,874|National Refining. .__.... 25|| 3% 3%) 4 FF fp pafteiee= 4% Jan. 4| 5% Jan. 5|| 234 Sept.23| 4% Jan. 1 
7 6=—s eon ew common.........__. eG a 3K 6O4 ) et ie RR. Seep eeee es Oe 
137 927| Preferred. _............ 100|/..... 85 75 Sale |...-. 70 | 65 Jan. 17| 75 Jan. 3/| 40 Sept.26) 60 Feb. 28 
1,455 13,832 Eh itertinhiiatapenecesael *|; 2 3 1¥ Sale| 1% Sale| 1% Jan. 23) 1% Jan. 5/]| 14 Dec 14) 3 June 30 
o----- 3,819|Nectle Le Mur**A”___.......9 % 1 Y ledcuskickie ues eked Dec 23} 1 Oct. 28 
35 214|Nineteen Hundred Corp A_.*|| 27 29 |)? ie IU aie nites 30 Jan. 11] 30 Jan. 11|) 28 Feb. 8) 29 Jan. 
25 1,531|Ohio Brass B__._........... */| 30% 33 24 «4253%4| 21 25%) 26 Jan. 6] 26 Jan. 6|| 20. June 15) 33° Jan. 26 
ooe--- 598|Ohio ai cyebeewapiebor Be 10 SEEM wocdeat SEM conealeovecee.assenslicbedicaestaa ce 1 t.. 
747 2.106/Otis Steel Co common. .._.. _ Rees 413 14%} 11 13%] 12% Jan. 23) 12% Jan. 23]| 13% Dec. 15) 14% Nov. 12 
126 3.274|Packer Corp_.............. ‘| 11 13 7 gg Meee 10 8% Jan. 20} 8% Jan. 20|} 9 Dec. 19) 11% Jan. 
475 4,253) Patter een */| 18% 19 13 14 13 16 13% Jan. 4] 14% Jan. 23/| 13. Dec. 14) 19% Feb. 
5,335)Reliance Elec & Eng........|| 10 14%|| 10 12%] 9 REM ca cen cucenntiudas meee 8% Apr. 26) 14% Oct. 
4,327 27,.455| Richman wncneceeeee--*|} 831 Sale || 34144 Sale | 33% Sale | 33 Jan. 26| 35 Jan, 17/|| 30 Mar. 28 39 July 
4,506|Seiberling Rubber_........ *!| 3 Bale eee 5 6 6% Jan. 11] 6% Jan. 10|/} 2 Mar. 26 ¥% Dec. 
2,198 3,891| Preferred. _............ 100|| 17. Sale || 50 Sale | 58 Sale | 50 Jan. 38 Jan. 7|| 12 Ape. 29) 50 Nov.1 
tag 6.4708 MA Gus common....... een OE Mais oe cclesese euasbleneitte a6suenhalianeil 9% Mar. 30) 13% July 
Class A $2.25 cum pref....*/| 32 33 O68 daawa 33 35 | 34 Jan. 20) 34 Jan. 30)| 3334 July 11) 35 Sept. 26 
662 2,910| Thompson Products Inc com*||____. Psat 25 29 | 22 27 | 21 Jan. 26) 21 Jan. 26)| 21 Oct. 18 27 —~‘Dec. 1 
220 2,745| Troxel M 2 1 “% 4 4% Sale| 3 4 3% Jan. 24 4% Jan. 3]| 3 Aug. 1 $36 Juy 
on---- 06/Union Metals Mfg Co___....* 13 10 13 9 SBT. ncccu.atbudeiaen =---=-| 8 June 16] 114% Dec. 1 
57 4,854/Upeon-Waltea. _........... 1) 6 6%); 4 4 3 4 4 Jan. 26) 4% Jan. 10]}} 3% Dec. 21] 7 Feb. 
1,174 23,753) Van Dora tron Wks Cocom.*|| 2 Sale 4 le 3 3 3% Jan. 28| 4% Jan. 5/]| 1% June ofl 5 Nov.1 
3 1,553 Ts Gtetmainbininen oe $ 12 5 7 5 7 5\% Jan. 6| 5% Jan. 6)) 5 Mar. fs | July 
1 3.753] Warren Ref & Chem com....2 % 2Mi) 1 1 2 1% Jan. 9) 1% Jan. 9/| 1% Sept. 27 Jan. 
go] “Gel t Gary orct*-------isa|_**__ S00" | &3* 484 G3 76% 28" Sta: 8) G9yd Sem: “4 HB Sits 28] BY Nov 
reece ee eee secee an. 7 
23 432|White Motor Co we oe FC 14 10 Se Jconunus ncsdeue adkond 1% Dec. 28) 11% Dec. 
Youngstown Sheet & Tube 
angen 14| 5% cum pref series A_100!|/___.. _.... SE RES smh ee 85 __Oct. 20! 85 Oct. 2p 















































*N value. 
+t Name changed; f 





a Inliquidation. b First payment endorsed. 
urmnasiy Peerless Corp. 


c Second payment endorsed. d Third payment endorsed. 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 


Page 
Exchange Seats... ......-cc<----------- 88 
Federal Land Bank Bonds._.... as Se Ss 
Foreign Government Bonds..........-... 92 
Industrial Bonds..............-...----.- 81 
Industrial Stocks....................-.. 84 
Insurance Stocks...... eoenenensaeeeseos “Ol 


Investing Companies Securities.......... 





Page 

Joint Stock Land Bank Securities........ 111 
Penner GOED... deco neenvecescasceccocee 84 
Municipal Bonds—Domestic. ~~ .......... 91 
Camedia. « accacsccvtccccececccecescoce 93 
Public Utility Bonds... ................. 73 
Public Utility Stocks......... nneciienten 78 


72! Railroad Bonds... ................-.... 67 





Page 
Railroad Stocks... ............. a mere, 
Real Estate Bonds.......-.-.-. latentarenes ----118 
Real Estate Trust and Land Stocks....... 84 
Textile Stocks..............-... ééetinense ' OG 
Title Guarantee and Safe Deposit Stocks. 84 


United States Government Securities..... 91 
United States Territorial Bonds.......... 91 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “f" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always ‘“‘fiat,"’ and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are “‘and dividend” that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In all 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘‘M” for mortgage, “‘g"* for gold, “gu” for guaranteed, “‘end”’ for endorsed, “cons” for consoli- 
dated, “conv” for convertible, “s f° for sinking fund, “1 g”’ for land grant, “op” for optional. 

The bilack-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 















































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
RAILROAD BONDS Austin & Northwesten— Boston & Maine RR (Cont)— 
Aberdeen & Asheboro lst 5s" f 30 a mtge gtd g Se 1941....J&J| -....| 72%|| Mtge 434s 1944...-....._ J&J| 23 ~ sh 
Adirondack ist 4}4s 1942 8; 663 70 |iA ta n Sta 4s 1953..J&J| 70 ----|| Mtge 4s 1942...........F&A| 21 vibe 
Akron at Barb Be ft ha 1 i2-3&D 99 pietoe Behmere & a sere Gee “ Mtge Se 1950 Ss aieeehainieeden tens J&aJ| 19 ait 
oton st m e jo @. 
Gen & ref 6s 1 ry lst m + 1948..A&Olf 4935 5034 ¥ @ 1939-44. ......... J&D\b 5.75) 4.75 
Gen & ref 5s Certificates of edd fk 48%|Jan. 3 4348 1939-43... A&O|D 5.75) 4.75 
Alabama Great So ear sec notes 4448 1939_F&A| 4444) 4544 5s 1939-44... “M&N|> 5.75) 4:75 
~~ f net ham ies oi -y 1995. I&D 3 fo” = eas ai 1955....-F&Alf 7% 9 
cons series = oooe 
Alabama Tennessee & Certificates of deposit... -.- 13st 19 ||Bost & Provdeb 5e J 11 ool witiee 
Prior Ref & 6s ser C 1995..J&D 9% 20 ||Boston Rev Beach & 
Gen incom Certificates of d De nines 1944; 20 lst m 4%{e8 Juy 46 39 7.-J&J15if 10 15 
Alabama & Vicks Ref & gen 5s ser .-M&S 18% 20 6s ext to Jan 15 1947_... f 4 6 
lst M g Se Certificates of deposit... -- 1 ...-|| Boston Term Co 3}4s 1947.. F&A 87% 88 
Albany 5s ser F 1996..M&S 18% 20 RAN ane satel pti be 92 95 
Alleghany Certificates of deposit. -._-.- 17 ...-|| Buffalo Creek ist 5s 1061...-¢ 80 ieee 
Coll tr Convertible 4%s, 1960...F&A| 11 12%4||_ Ist ref Se 1961........._- 60 ne aba 
Coll & cates of deposit... -- 11 1 Buffalo Rochester & Pitts b— 
Coll & P L E&WVa Sys ref 4s'41 M&N| 47 48%4|| Con g 4s 1957........ Ni} 28 29% 
5e stam ificates of d ie oneal 7 Certificates of Geposts a inneptnd 26 ome 
Allegheny S'west Div lst mtge 58 '50.J&J| 34% Buff & Susquehanna RR Corp— 
eny Certificates o itt 33 lst 48 30 1963........J&3| 67 70 
m Tol Cinn Div ref 4s A '59..J&J 35 39 %|| Burl Cedar & North— 

America Eq tr 44s ser D 1939-41_- b 5.40) 4.75 Con Ist & tr 5eg'34..A&z0\f 7% ll 
Equip 5 Eq tr 434s ser £1939-42..A&O|b 5.40] 4.75% Certificates of deposit......\f 6 7 
acaull Eq tr 4 s ser F 1939-44_._.M&N|b 5.40] 4.75% a LS mens ws} 103%] 105% 

Ark & Mem lst M Seg Jan 1 1943....- J&J| 104%) 105 Gen M g 4s 1955. ee -F&A| 95%) 98 
lst M ns refund g 4s 1951... J; 83 Cambria & In RR— 
Aroostook acampes i ieneien ae 87 91 Soulp Sans 3s) 939-47..A&O|b 2.75) 2.00 
Atchison Piscat Div g Se Jan 1943_-A& 00. 1 Canada Atl Ry ist 4s 1955. Jas 94%) 95 
Gen m St Johns Riv Ext gu 58 '39_ 101 102 |}Camada South 56 1962ser A.A&O;} 91's| 92 
a Van Bur Ext 5e g Jan *43. 2 100 103 ||Canadian National Rys— 
ped Washburn Ext Ist 5s ‘39. .F&. 101 103 4348 guar + i ieeoeemae | 114 115 
Conv J Battle Or & St qa 3s °89 oneal 446s guar 1 focccronanoll 113 114 
Conv City & Ba k 3s °89 J&D ----}| 4348 guar 1956.. ....- sri 114 115 
Conv 86 44 Bedford Belt ist Se 1938... J& MO ee 434s guar 1955......-- J&D 15] 116 117 
Conv 100% Beech Crk Ext » 1951... cae 85 yr Se guar NE. 118 ot A 
Trans S L ist g 48 1958...J& | 107 109%||Belt RR & Stk — Se guar July 1 1969...... read 114 115 
Oal-Aris lst&ref4 }40°62 opM&S| 10735 108% ist ref gold 4s 1939...._. 1005$] .--- be guar Oct 1 1969..--- --A 118%] 118 
Rocky Mt Div 48 1965... &J) 100%] 1 Belt Ry of Chatt Ist 56 °45..J&J| 77 81 guar 1954_........ oood 117 118 
thens fy ts 37..J&dif 35 ----||Belvidere Del cons 34s 1943.J&J| 10134 ----|| 16-year guar 3s 1950.....J&Dir 98 99 
Atl & Birm. b'd Bessemer & Lake Erie— 13-year guar 3s 195 ----,J&Dir 99 a So 
tlanta lot’ uip tr 244s 1939-1947__M&Sj>b 2.25) 1.50% Guaranteed 36 1 lupe 103 104 
M 4» 1044 ser A..... zat 85 89 }4|| Big Ry Ist g 42 1944..J&D} 106 ----|| 7-year cuar 2s 1943...... f 100%} 101% 
tM 5s ae 9034 92 ||Birmingham ern— Troe guar 2s 1942.......J&Jir 101 ~ ed 
& North , Equip trust 344s Dec. 1 1939-46] 3.25) 2.50% year 3s 1953---- F&A r 98 99 
Ist mtge 5a 1946.----J&D 110 113 %||Birm Term Ist g 4s 1957 gu. 80 84 tr 43408 1939-1942 (gu Nib 2.75] 2.00 
ns 4s Mar 1 pas 88 .---|| Bluff Point x4 & Imp Ist . 96 99 Eq tr 434s 1939-45 (ann).J&D|b 2.75) 2.00 
Aiiatle Ory tor Se Woot--coag| oi | "004/R0OmUNS Rint sober -ek-sie))” 8 | 73 llcanadian Nor dab Qizs oi —saal” 12i%e] 48 
-- --<<=- - gs oo 
lst 5s 1 1954..--M&N 77 ----|| 66 Jume 1942............ JaD| 76 81 ||Canadian N W 4340 Gor 22 MOE cael: “thee 
R— 44s impt 1978_........- &A 57_ ||Canadian Pacific— 
rt Joy 11952...M&8| 87 88 lst mtge 4s ser A 1943..A&0 4%] 69%4|| Cons deben 4s a 80 81 
v deb 4s 1939 ep°16..M&N| 97%} 99 $48 Jan 1 1951_.......- J&J| 54 20-yr coll tr 44s 1946...M&8/| 99 99 
uni oar A 460 1 -.J&D|) 63 8534 ie 1952 gu NY O_-A&O 54 57 Coll tr 58 1954_.......__ &D| 99%] 100 
O-yr coll te 5e May 1°45.M&N| 75 77 %||Boston 8S f 434s Dec 15 1944...J&D15| 94 94 
ize ashv 4s Oct 1°62.M&N/ 69 71 lst mtge 5s ser AC 1967...M&8/ 26 26%|| Coll tr 4 tse ID io diininciatetin J&J| 93%) 97 
L ¢ Neen adiel 2.25} 1.50 lst mtge 58 ser II 1955... __ 26 30 Conv coll tr 6s 1942___._- 102 103 
kiq 4s 1939-41 E (yr)---P&A|b 2.25) 1.50 1st mege 43{s sor JJ 1-.A&O| 23%) 26 love conv coll tr 4s 1949 90 91 
Eq 148 193 ed A&O/|b 2.75) 2.00%|| 5s ser tla as 27 oane v coll tr 38 1951...F&A| 87 88 
A ic — 5s series DD 1945.......-. J&D| 27 a, v coll trust 38 1945...A&Oir 88 89 
ctfs of | Se..... J&aD} 80 ----|| 58 series FF 1947... -__- J&I| 27 58 a. trust 248 1 ae 95 96 
lantic Coast Line 5s series R 1 Q...--..--M&N 2834 _---|| Eq tr 58 1944___._____ nea 113 113 
Gen Ist g 4s July 1948.....J& 93 96 5s series T 1941__....._- M& 28 Eq tr 4}<s 1939-19450-a...J&D/b 2.70) 2.00 
Atl & Danville ist 4s 1948.._J 37§éi 40 } pa U 194) --------e 2844 Care Cent  5.g0 4s 1949. _J&J 13 44 
2d @ 4s 1948_.......-.-2- J 2914] 32% series V 1942_.........M&S| 27 .---||Caro Clinch & "62.J&D 15) 106%] 107 
Atlantic & Yadkin gu 4s °40.A&0| 48 52 5s series W 1943.------- A&O| 27 .---||Carthage & — 
Aug Term ist gu g 68. 1947--A&0| 99 | -.-|| Seseries Z1943_...-.-.-M&N| 27 | <---|] 1st mtge guar g4s1981_..J&D| 45 | 55 








b Basis. J This price includes accrued interest. k Last sale. n Nominal. 









RAILROAD BONDS 


NOTICE—<All bond prices are “and intorest” except where marked “f”" and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding 


the date of issue 
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Bonds | Bid Ask Bonds Bid Ask Bonds Bid 

Catawissa RR g 4s 1948....A&O/} 100 103 44||Chic St Paul Minn & Omaha El Paso & Southwestern RR— 

Giatinel hetenaee — " " Eq tr 4%s 1939-44______- A&O|lD 6.00] 5.00%|| let & ref 5a 1965__.._____ A&O| 50 
DER ED  cuonbenddnnes J&Jif 12 13 }|Chi South Sh & So Bend— 2 stamped 1965........._.. 50 

Cent Branch Union Pacific— 3s ser B 1963... -J&J 57] ---- 

Og 7 Fedegeateeess J&Dir 16 17%4||Chic Terre Haute & Southeast— Prior lien gold 4s 1996....J&J'f 44! 
Centra! of Georgia Ist & ret « 55 Doc 1 “60 optJ&D] 54 55%4|| Gen lien gold 4s, 1996____- J&I/f 20% 
lst M g 5s Nov 1 1945....F&A/r 3134] 36 inc mtge 960. ..M& 44 47%|| Conv gold 4s 1953 ser A_-A&O| 15 

Cons gold 5s 1945...---- & Rhy 9% ||Chicago ation Station— Series B 1953........-. &OiF 15% 
Ref & gon 5 340 1950 ser B.A&O 5% 6% Guar, 48 1944....___.... A&O 104%] 104% blade Henge 
Ref & 58 1959 ser O...A&O 428 5% lst M 4s series D 1963_...J&J| 108 108% Ref & imp M 5s 1967_...M&NIif 11% 

Eq tr igs '39-'40 ser Piyr) M&S 6. 5.25% jps metas rel ie He 4 105%| 106% nae t M 58 1975_...A&Olf 12 
Eq tr 48 '39-" ‘(YF)M&N|> 6.50] 5.25% nveed Bigs “7M 102%} 102% 9o41 LL (e-a)--M&s) 97 
Chatt Div gold 48 1951...J&D 7% 10 ||Chicago & Western Eac ¥s0 1939-43 f0)--e 95 
acon & No £ 1946_..J&J eho 15 Consol gold guar hy qa J&d 89% 92 Erie & rare sf 6s 1955. _- aS S 43 
Mid Ga & Atl at be 1047. -38) 4% 7\\||_lst & ref M 44s D 1962..M&8| 86 88 ||Erie & Pi 
obile Div Ted &J 7 14 ||Choc & Memp SS &Jif 38 Phe Gen Hy 4 curs iss ser B 1940__J&J| 102% 
Di 58 1945...-J&D 4 _...||}Choctaw Oklahoma & Gulf— 3 ss seri | J&J} 102% 

Cent New Eng Ist gu 481961 J&J\y 29% 3 Consol gold Se 1952..... M&N|; 13% 14 \%]| Florida Central & Peninsula— 

Central of New J — Cincinnati Hamilton & Dayton— Ist cons 5s gold 1943_____. J&I\f 35 
Gen M (now Ist) coe 1987.J&J|; 22% 24 General 5s gold 1942_-.-..-. J&D} 58 ee rida East Coast 44s '59_J&D/if 62 
Gen M 198 She RRR 18 24% ||Cin Ind & West lst 58 1965- M&N 33 35 lst & ref 58 1974_......__- M&Sif 8% 
Eq tr 434s 1939-41 (yr)--F&Alp 5.25) 4.50%||Cincinnati Lebanon & Northern of deposit. ____- 7% 

Oontral Facifio— 1960 - wns 7 outs © Mukiaetn Waieg 99 ean mK keh H (s-a).. M&s 85 

guar 1949_-...-. 4||\Cinn & Muskingum ey— uthern gu “ 5 
fs aor Oct 1 1954...A&0 _ 70 11 ist 48 1948..-.-...---.-- F&A! 96 97 ||Florida West Sh 5s 1934____- 14 
Guar g 58 1960-.....----- 53 56% Ciga New Orl & Bae Pacific Ry— Fonda Johnstown & Gloversv— 
Euro 1 48 “nse 54 58 wuss rust 2348 1% Olb 2.50] 1.85% Gen ref gold 4s 1950_____- J&I\f 25 

Central RR & peaking of ha 7 R i. 4s Ossi S&S 95 ol lst cons ref 4 448 '52 opt._.M&N 
Coll tr 5s ext'd to 1942...M&N/ 53 60 Cincinnati Union Term Proof of claim filed___--___.. a 

Central RR of South 1a 5s series C'57._.M&N]| 106 106\%]| Amended Ist con Ais 1982 
ist ref 68 1939-1976.--------- a ape gt ie 1971-...M&N| *-- | jov ¢of aim fiied...-... 1 

tral Vermont a0. Clearfie iticasee ofa i SY % 
Eq tr 5s Dec 14 1939-"44 ‘yr)--|b 4.00] 3.00%]| 1st gtd 58 1943_____..---- J&I} 40 65 ||Fort 

Char & ba 1946, A&O 89 cin hie icteee— 1f0 EE DE nnanccegenannt Dy. 5 

Chatt Rome & Sou Ist 5s ‘47 f 32 __.-|] 1st cons g 4s 1940..-F&A 103 ....||/Fort St Un Dep, Dus 46s “41. We 01 

Geastancoga Sta do 155 gu..J&J}° 100 _...||/Clev Oinc Chic & St Louis Genesee River 6s 1957_...-.- J& +t nine 

Chesapeake & Ohio— Gen gold 1993....- J&D| 70%] 72%)|Ga & Ala 58 Oct —_ Neegeate J&J\if 13% 

434s gold 1903... ae 120%] 121 Gen M 5s ser B 1993. --_-. J&D| 77%) 85 |/Ga& Ala Term Istgis1948.J&Diy 7 
Ref & imtp 3s D 1996, MeN 97% a hg: sserE1977.J&J} 55%) 56 ese at 6% to July 1108 
Ref & mpe3 Moor He 1088 97%] 97 Owe v lst 4s g'91_.J&J 69 E at 0% to Ju July 1 1934.....- f 15 
Ref & impt 3 ser F 1963 JD 101 101%|| StL Div 1st col tr g 48°90 M& 65 ||Georgia 
1 - 1940....----- 100 _...|| Spr & Col Div 4s lstg'40-_M&8} 96%) 97% Tete Mt Ga 1940 0 a fer el 2% 
; notes, 1941...-..-.. J 100 nina hite W V Div Ist 4s ‘4 *40..J 88 93% of deposit... _-. al; 2% 
notes, 1942.....--- J 101 102 4 |/Cleveland & Pitts Georgia Fila & Ala 1 Aly 7 
2 notes, 1943....--.- J 101 102 Ser A 44s gen gtd 942___J 105 =ebid Ga Rit & Big re Ags ¢ Se dark S38 34 
2 tes, 1944........ J 101 102 Ser B4 s gen gtd 1942..A& 106 bial & Pigst 961..-ABS 109 
2 notes, 1945....--.- J 101%} 102\4]| SerB s gen gtd 1942..A& 103 ea _ ea 97 
2 notes. 1946_..---- J 101 102%|| Ser O 3 {4s gen gtd 1948-- 105%)... “tou k Fla 1st Se i6a8-- Jey 45 
Bauip tr tr 28 1939-1947-...M&S},, “9 9 1.50%|| Ser D3s fia. 1950..F&A! 106 107 Deb Se 1952._.......... A&O} 25 
qtr 28 1939-1946 boos J&D!Iy 2.25] 1.50%'| Gen & ref 4}5a 1977 ser A-F&A! 10214] 105 Eq tr 4s Toade% ves state M&NId 5.00 
ie tr 3e 1939-1950_..-.. A&O, 2:40 1.75% Gen & ref 444s 1981 ser B__J&J Phat: ....|/Girard Point St’ge 348 '40..A&0, 102 
Eq tr 444s ‘39-40 (yt)---A&O } 1.50] 100% ||Cleve Short L 4448 1961-_.-A&O] 76 84 "||Goshen & Deckert'n [st 5348 1978's 35 
Craig Valley let 58 g 1 J&I) 10414] 109%<||Cleveland T velar. 2nd ext 6s 1979________- M&Nf 35 
Paint Creek Br 48 1945...F&A) 104 ____|] let 4s gold guar 1995....M&N;} 40 42 ||Gouvernour & Oswegatchie— 
te Creek 48 1946.....-J&J| 104 110 Union Ter ist Se 1942.............- J&D) 45 
R & A Div lst con g 4s "89_J&J 114% peer: lst s f 54s 1972 series A-_A&O 9036 RS by d Rapids & Indiana— 
2d con g 4s 1989_..--.-- J&I) 104 hel. st Ms f 58 1973 series B._A&O 78 let 4368 1941............ J&I} 104 
Warm Spr Val Ist 58g °41-M&S} “| 10914/] lets if, giers series O..A&O tM 744||_ let yields J&J} 102% 
Oo f & Lancaster -F&A|; “9 sity Grand River Vall peer —See Michig/an Cent 
Chicago & Alton RR— tr 24s et A 39-52 M&S/p 2.40] 1.90%||Grand Trunk P. ic— 
ding g 3s 1949_---- A&O!; 11%] 12%||Coal ot 4s gu | 1945.J&D} 106 wen me 8 ll J&J} 98 

Chicago Bur n uincy— Colorado E "southern Mountain and Freirioyse 1955) 93 
Gen M 4s 1958-_.......-- M&S} 9734] 98%/|| General mtge 4350 | 1980..M&N| 39%] 40 Lake Superi or) 4s 955...... 95 
let & ref 44s ser B 1977._F&A pita 90 4 ||Col & Pt De 940-- .F&A 103 % conel ot 40 Fou os ‘3 A on. et 99 be 
lst & i Dh 1971 ser A__F&A 95% 97 ||Columbus & ~ Fd alley— Ist 4s Feb 15 '42 Alb gu._.M&N 94% 
Tilinote Div 8 44949 op" -J&J} osu] 99%||_ Ext gold 48 1948__......A&O] 109%] _-___|]| Gen 4s 1962 Can Govt gu-.J&J| 109 

4s July 1 1949_....---- 101 103 ||Colum & Toledo 4s 1955--.-F&A} 109 __..||Grand Trunk Western— 

Eqtr 2s 1939-47...---. &O}p 2.35] 1.75%||Concord & Claremont 5s ‘44.J&J| 27 30 lst g gu 48 $ July 11950...J&J} 86 
Chicago & tern [ll ‘new co)— Connecticut & cepeaate Rivers Eq tr 58 Dec 14 1939-"43 tyr)__|b 4.00 
Gen M 5s May 1951-.--.-- Nif 17 17%} _ Ist gold 4s 1943_-___-..- A&O| 80 90 ||Grays Pt Term g 56 1947....J&D} 60 

Certificates of deposit. __..- 7 16%] 17 {Conn aver golds old gots on 20 _..-||Great Norshers-— 

Chicago & Eastern [llinois— Connecting lst & ref 4 i406 "61 sorb t 41. rs 1017 
lst consol 6s gold 1934. ..A&O} ¢ 97 sa: {st M gu 4 Mar ae \51-M&s 15) 107% nia Gen M 5 Pte Sill Serbia 

Chicago & Erie 5 lst g‘82--M&N/ gi) 90 __¥ yl oe M&S} 114 | -...|| GenM 973 ser O_....- 3a; eee: 

Chic t West Ist 48 1959-M&S/r 90 21 ||Consol Rys ‘(N H) deb 4s °54. 7.5 f 10% 15\4]| Gen4%& 1976 => D,---384 79 
Equip tr 434s “A 1945--A&O}, 6.50] 5.00%|| Deb 48 1955.......------ Jif 10%] 12 Gen ry 1977 series E_.. 78% 

Chicago & lLilinois Midland Ry — Deb 46 1955....-------- AKO @ = Gon 4 50 1977 48 1946....J&J} 96 
lst m ot d)4e ser A 56 99%| 100%||_ Deb 4s 1956 guar. ---S&Iiy 10%] 15 Gen mtge 4s ser H 1946.... 85 

Ohicago Indiana & Southern Ry— Cuba Co extend 38 1955.-.--J&J|y 2 3 Gen mtge 3%s ser I 1967..J&J| 7: 
Con meso 6 4s 1956 guar --_- 70 90 |jCuban Nor Rys lst 5 4s, '42 J&D 32 32% Eq tr 2s 1 RES coneees b 2.30 

Ohi Indianap & Louisville— Cuba RR Ist g 58 1952__.._- J&J| 36%] 37 Eqtr4%s 1939....__... bd 1.25 

g 68 1 series A_..J&J|f 1214 15\%|| 74s extended to 1946..... J&D;} 40 42%|| Eq tr 4s 1939-1940 Diyr) ait 1.75 
Ref M g 58 194 ies B...J 13%|| 6e8ex ed to 1946....... J 31 40 Ween Frais Ex 
Ref M g 4s 1947 series O..-J&JS\y 714 Pr imp & equip 5s 1960__._M 35 36 Eq 58 J Ar 15 ath ere 1.50 
Ist & gen 58 1966 series N 5% ||Danbury & Norw 1955-2891/ 12 15 Eq tr 4s i939 1940..J&Djb 1.75 
1st & gen 6s May ‘66 ser B_ S&S} 5 4% 5 @ Union & lst 48 *49_J 0 __..||/Greenbrier Cheat & Klk— 
Menon Coal— & Bound Br 3}48 1955..F&A} 93 97 i ee Ace 2 &J}; 8s 
Non-cum inc 5s 1955(w-s)---|7 16 20 ||Delaware & Hedwe— W Va Midland Ext 5s '54-. 33 83 

Chic Indianapolis & St Louis— lst & & ret gold As 1943____M&N 59 5914 ||Greenbr Ry Ist g gu 48 '40.M 103 
Short Line ist 48 1953_...A&O} 68 71 Deaw wanna & Western Green Bay & Western— 

Chic Junc RR Ist 4s 1945--- 8} 100 100% Equip trust 4s Apr 1 1939-"49.-|b 4.75) 4.00% Debenture ctfs A Feb.......- S 54% 

Ohic Junc Ry & Un Stk 1 ds— Denver & Rio Grande Western— Debenture we i Jieseame= 7. a 

litrr \ ee O} 104 106 Gen income & 7 Aug "66... - FRA if 4% 4%||Guantanamo & Wesera— 
ll trust ref 4s 1940_-_--- A&O!} 104 105 Assented subject to plan...-/f 41% 4%||_ lst M 6s 1958 series A____- J&J| 47 

Chi Lake Shore & E. —_— Ref & im t 5a 1 8 ser -Bieif 168 7%||Gua aqull & Quite let be °Sd 3&2|, 5 

st M 4s 1969 opt 1919_J&D} 1411 _...|| Eq tr 434s 1939-'42 5 G0)..Sh 5. 4.00% ||Gulf Mobile & Northern 

Chic Memp & 1940... 42 44 Equipment trust 58.........- b 5.00} 4.00% let 534s 1950 ser B...... A&O| 70% 

Milw & Gary lat 58°48_A&O/r 5 6 Equipment trust 5}4s.......- b 5.00] 4.00% t 58 1950 series O...... A&O! 71% 

Chic Milw St Paul & Pac _— ver & Rio Grande— Gur Ship Island RR— 
50-yr 58 5 series A_... F&A 9%]| Ist con g 4s 1936.....-..- 11% 12%4|| lstref & term g 5a Feb "52.J&J| ___- 
Conv adj 58 Jan 2000....A&O/, 25, 2%||__ 1st con g 4}4s8 1936_-.-... J&SIF 7% 7% Stmpd (July 1 1933 cpn on)- 60 

Chicago waukee & St Paul— Denver & Salt Lake ideo. Gulf Terminal of Mobile— 

Gen g 4s A May 1 1989....J&J/f 24 241% sae sates Se S08 ® 1 An Aprif 59 61 let mtgwe @ 4081957 cu. .. J&J) 65 
Gen ie B May t 1989.J&J/y 24 25 3M G6 TED  atcamesoccce 93 .---||Harl R_& Portch—See N Y N /H& Ha 
Gen 44s May ‘89 series O_J&J}/y 24 25 14||Dea Moines & Fort Gastte Ports Mt Joy & Lanc RR 

Gen 44s May ‘89 ser E...J&Ji~ 24 27 Ctfs of dep for gtd 4s 935. Sed ‘f 3% 4% i iicith rnianenidstouns J&J} 106 
Gon 3 4¢a May "30 ser Fo JBJi; 24 41 ||Des Plaines Val 4348 1947_-M&S|y 221] 28 Hoboken Ferry 5s 1946----M&N| 49 
Equip trust 3%8 1939-"53A&£0 6.25] 5.00%||Det & Mack Ist en 481995.J&Diy 40 54 Vv Ry— 

Eq 440 39-43 E& Fiyr)_J&I|h 6.25) 5.00%|| 2nd Mort. gold 48 1995...J&D/y 22 59 at cons gold 4}4s 1999...J&J| 118 
Eq 4448 ‘39-41 G& Hiyr) J&J|p = 6,.25] 5.00% ||Detroit Term & Tunnel— Eq tr r ba 1039 (yr). ---.-- J&I}D 1.50 
Eq tr 9-"40 ser B (yr) - F&A!) 6.25] 5.00% lst guar 44s 1961_...--- M&N;} 99%] 103 Ho b 

Chicago & N Detroit Toledo + lronton— lst My g4e1 ae J&J| 92 
Gen M 3406 nec art __M&N f 13 20 lst 58 Mar 1 1964___--.-- J&3} 94 _...|| Holyoke wise rl 8 1951-.A&O|f 15 
Gen M gold 4s 1987... .. M&Niy 14 15 Eq tr 2%s 1939-1947..-._M&N'b 2.65] 2.00%|| Housatonic con 5s 937... M& Nip 31 

Stmpd non-pay Fed inc rae 13% 17 ‘|| Detroit & Toledo Shore Line— Hudson & Manhattan— 
Gen °87 etpd inc tax- f 15% 18% lst gold guar 4s 1953__---- J&I} 104 ated gold 5s 1957 opt..-.--.. 46 
GenM4 %s'87 stpd inc taxM&N 7 ateiee 16 %||Dext & tiecatequie pss 0. -J&d 63 70 Adj inc up to 5 ‘eb "57_A&O}|f 12% 
GenM4 }48'87 stpd inctax M&Niy ___ 16%4||Duluth Missabe Range— st M 4s 1957 conv...- 45 
15-year s Mar 1936...M&S/ 16%] i18%]|_ Ist morepnpe ie 8 62 &O} 10514] 105%{||/Huntington & Broad ee as 
Ist & ref 5s Ma 2087 .5--Fe0 a 9%|/Duluth South Shore & Atlantic— RR & Coal extend 68 1940 A&O/f = 3 
ist & ref 44s May 2037..J&Diy 8 9%]||__ 1st gold 5s 1937.....-.--.. J&I\F 13 14%|| Extended 5s 1940........ % 
let & ref 4 s May My id CJ&DIF 8% 9 \4|| Dutchess Co RR 44s 1940-_J&D/7 70 .---|| Wlinois Central— 
Oonv g 4540 1949 ser A_-_M& aNly 4%4|  47¢||East Penn Ist 4s 1958__._- M&S} 102 --7"}] Ist gold 48 1951-.-.--.-- 874 
Eq 4140 39-'42(yr)ecr ALM&NI} 5°50 4.50% ||East Tenn & Western N O— Ist gold 344s 1951_----_--- 83 

Chic R Pac Ry— lst extended 5s 1965_--.-- M&N] 75 ..--|| 1st extended g 334s 1951--A&O| 83 

General pend < 4s 1988___.-.- J&IIF 15% 16 ||East Tenn Va & Georgia— lst g 3s sterl 1951_.._.M&s 2 ats 
of deposit... _-- f 14% see Consol lst g 58 1956_-.--- M&N 84 88 Coll Ly gold a 1952_..A&0 56% 
Ref ¢ 4s 1034 opt to 911 -A&O}, 7% 7 %{||Eastern Ry of Minnesota— Ref ae ope 2S 1916. ex! 56% 
cates of deposit... fy 6% 6%||_ Nor Div lst g 48 1948_.-.A&O]} 103 105 Pur LS 1958, 4s 1952. _J&J a SB 
Sec 4348 1952 ser A____-- , 7% 7%||Edmonton Dunvegan & British Collateral Fay! 4s 1953 | 53 
ser A certifof dep... .. eel 8%]}}|_ Columbia Ry 4 | 1944..A&0/ 101%] 103 Ref mtge 5s 1955.--.-.. M& 64% 
30-yr conv 48 1960_..-M&N|p 314 414||Elgin Jo & East 2061 .-.AI nina: ae 40-year 4%{s Aug 1 i666 FRA 49% 
Trustee ctfs s bu anonenen 87 89 |/Elmira & Williamspo 
Cones 8t yo! N Oo— Ist 6s 1910 ext ryt 1950. J&I} 101 me 
Con g 5s June 15 8147-328 15} 72%] 84 Income 58 2862.....-.-- & 99 acgaies 
Con g 3 4s June 15 °51_J&D 15 ....||El Paso & R I Ist gu 58 1951_J&J 63 bey ak 
Mem Div Ist 4s lost. 8D 62% 70 


























b Basis. /f This price includes accrued interest. k Lastsale. n Nominal. 
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RAILROAD BONDS 


t where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds | Bid | Ask Bonds Bid | Ask Bonds Bid | Ask 

Dlinois Centr al—(Concluded) Louisville & Nashville—(Conclude|d) National L Bee of Mexico— 

Cario Bridge 4s g 1950..J&D nite 8334 Atl K & Cin Div 4s 1955. -M&N 104%] 105 Prior lien 44s— P 
Litch Div ist g 3s 1951...S&J 90 Pad & Mem Div 4s °46_F&A 97% 99 Jan 1914 coupon on 1957_...// % wie 
Loulsy Div Bigs & 195: -- gas 61 70 oo cat © St Louis Dives July 1914 coupon on 1957_..|/ ly 3 
Div ist 38 5 x 1961.0 46 ene hy 1980-..... M& 824] 85 July 1914 coupon off 1957__.|/ Pal... wens 
St Louis Div g 3s 1951.-.-..J 54 76 Mob & Mont aise \oi5 "Mas 108%} 111% Assent warrant and 
Gold 3s 1951---.--.-.-- 604%] 68 Southern es t Monon coll scrip te Cape No 4 on 1957 _|f 5% % 
Gptiaa Div ext 34s 1951 J&J 75 abo an 4s, 1952. ...- Pmoce- J 71 73% G04 om» f 48 (Apr *14 co on)|/ % etipe 
estern lines g 48 1951..F&A/} 60 65 L&N Term Ist g 4s ‘52 guJ&D) 102 105 Age | 914 he compen < yh -S | ao 
Equipment tr Macon Dublin & Sa — Assent cash . 
ser R, },939°1962 ----M&S/b 3.75) 3.00 me i) OO eee 59 61 ree roowine mt No 6 omy {977. St 56 1% 
4s ser K, 1939..-.---. F&A/\b 2.00) 1.00 acon ye 5s 1965....J&J| 90 92 esonal Mexico— 
4s ser L, 1939-1940--A&Olb 2.50) 1.50 Maine Gen Prior lien 10 8 assent cash . 
4%sser M, 1939-1941_._.M&Nib 3.00} 2.00 ist mige & coll 4s ser A "45 J&D 65 69% warr't & scriprct No4on'26\/f 1% 1% 
4s ser N, 1939-1941--A&O/b 3.00] 2.00 Conv gen 4%sser A 1960.J&D) 39%) 41% lst con sot Age 914 coupon on) 
4s ser O, 1939-1942-.-J&J|b 3.25) 2.25 Secured 6s 1959 lst ser..J&J| 63 68 Ril ns owiehe amniannaieia f ba es<s 
4s ser P. 1939-1944-- Ojb 3.25] 2.25 Equipment trust 5s--.-~.-..-.--.- b 4.50] 3.50% April 1914 coupon off_.1951/\/ % 1% 
4s ser Q, 1939-1944-...F&A/b 3.00) 3.00%]|| Equipment trust 544s---.--_.- b 4.50) 3.50% 4 case weevant and egip 

Ill Cent RR Co & Chic 8t L& Manila R Sou Lines 4s °39.M&N| ____| “i01 % receipt No 4on ...... 1951/F % 4 

O RR jt 5s, A, 1963...J&D 55% 58 lst 4s extend 1959_..... M& par 83 %||Naugatuck Ist 4s 1954..... Nif 35 . 65 
44s series C, 1963.---- J&D)| 50 51 ||Manitowoc Green Bay & Western New Eng cons 4s 1945 gu....J&J|/f 2244) 284 

Indiana Bloomington & W estern— lst gtd 3s 1941..--.--.. J eocult) an Co g 5s July 1 1945...J&J|\f 24 30 
lst ext 4s 1940_.......-. A& 88 95 |)/Maryland & Ist g 48 °51._M&S/ 35 39 ||New Haven & Northampton— 

Indiana Harbor Belt RR— {st cons A 60 1963. ---.--A&O0} 31 36 Ref cons 4s 1956-....-.-. Zed 13 18 
Gen! mtge 4s 1957_....... ad 102 ----||M & See Wis Cent N J June Ist 4s gu 1986__--F&A| 70 re 
Gen mege 44s eaten J 107 ----|;Memphis Union Station Co— NJ&N Y Ist ext 5s 1950..M&S8/f -.--| 11 

Indiana Illinois & lowa— Ist g gu 58 Koy 1 1960_--M&N 110 .-.-|'. General 5s Jan 1 1938....-... aes 3 
Ist gold 48 1950....--.... J 69 85 eridian Term 4s '55 guar.M&N/| 80 ~___|,New Lon Nor Ist 4s 1940....J&J} 99}4) 100% 

Indiana & uis ville— Mexican International— New Orleans Great Northern— 
lst guar 4s 1956.......-- JaJI 74%} 10]} 4s Sept 1914 coupon on 1977--/f 4%] «6... |] ~50-year Ist 56 1983_...... J&xJ| 67%) 68 

Indianapolis Unio 4s Sept 1914 coupon off 1977-.-.|/ Yl ___ |], ~=Income deb 58 2032..-.. J&J\f 144%) 15% 
Ref & mp M 3 iécee B'0 M&S 99% ----|] 4s (cash warr & coup)_1977| f % Nee dette ee Man 93%| 96 

t — xtended a apts 
ie M g 6s 1952 series A...J&J/f 15% 194 Ref 4s 1979 ser C_J&J 73 76 Ref & impt bi 52 ser A__J&J 50% 308 
Gi DM Os July 1008 om es S 3 3 ist gold | Ms 1952..--...- M&N} 92 9414||New Orl Term ist 48 1953..J&J| 63 68 34 
lst M 58 1956 series B...-. J 14% 15 Grand River ey— New Orleans Texas & Mexico— 
M 56 1956 ser O.....-. ai 14 17 lst 4s 1959 ac ittindl M&S; 65 —— inc 5s "35serA..A&O\f 26 34 
tr 44s 1939-42 (oF)-- ABO 4. 3.50% Jackson & lst 56 1954 series B_..... A&O/S 32% 3534 

Internat Rys (Centra! America) — ist 3%s Sept 1 1951...M&8} 66 70 tes of deposit... .-- T asco] Oe 
Purch money 5s 1972..... &J}; 78 81 Joliet & Northern Indiana— lst M 544s 1954 series A._AKO\S ----| 34 
lat M 58 1972 o0pt__....-. N;}; 380 85 Ist 4s 1957.-----.----- &J| 65 oieail of deposit... _.. f wscel seen 
st | & ref 6 Ot ead hese tzA 89%} 91K & South Haven— 5s i incttenaiel F&A\f 32% 45 

benture 4s 1961_...... &D} 50 55 lst 5s 1939....----.-- &N| 99 100%|| IstM4 ris 1956 series D._F&A 33 24 36 
tore Sire eset ERA Si] 1 | chan, ip Une" Jaa] 90%] o4sc|Nendah S Chttteail Beiagee=— || 
g@ 48 1951.....-.M&Sif 3%) 4 |] ist 48 1940......---.-- 

Jacksonville & Gainesville & Middlesex Va! ist 5s MTT | 58 _._.|| IlstMg figs a fe ~agzi ed 109 lil 
Gulf Ry Ist 58 1951. . ---A&OY 2 ----||Midi RR 4% franc bonds owner’ ! & , nee s 5s oe 75 ---- 

Jackson Lansing & ( ) 1960..... J&DIf 17%) 19%||New York RR— ne 
See Michigan Centr Midland of N J— Cons m sie 06 cor aie 6244] 65% 

Jacksonville Terminal— ext at 5% to 1940...----- A&Olf lls) 14 Ref & impt 444s 2013 A...A&O| 5440) 55 

at 5s July 1 1939....---.-.--. 101 eon- Midland yall 58 1943__-._. A&O 59%] 61 Ref & im 2013 C....A&O| 59%, 60 

ext 58 series A 1967..J&J| 105 — ---- 1 53 ser A....Septf 30 .-..)| 10-year 3%s secs f 1946..A&0) 76 77% 
Ref & ext 5s series B 1967..J&J|  97}5 ---- A ie cates 3B 1953 Sept..... fy 25 _._.||._3sconv secured 1952.._.M&N| 64}s| 65 
CS 5 Bl tnekatencnnaed 101 ----||Milwaukee & Northern— New York Central & Hud Riv— 

amestown Frank & Cleartield— lst ext 434s 1939_...-.------- f 39%] 43 Ref g 3s July 1 1997_..J&J| 81%} 82 
Ist g 4a 1959 quar__.._.- & 51 54 nm ext 4s 1939_........--- 24 28 Deb 4s 1942 tax-exempt..J&J| 77 81 

Joliet & Nor Ind See Mich Cent ms 6s 1913 ext at 44% to Ref & ref4i4sser A 2013..A&O| 5434} 55 

Jo Union xs t Co— 1934 (1884 Sle doenerent aid y  -wewia recat L 8 coll tr g 344s 1998_.._. F&A 6444 77% 

scat, fe dine opt.M&N| 1034) ----||MUS Ist 4s 1947M&8\7 14%} 15%|| MCocolltre 81998...F&A| ----| 64% 
une 1 1944...._.. J& 103 ----||Mil&State fine ist 3 x 1941. J&J; 26%] 33 Spu Duyvil & Pt Morris— 
mazoo & White Pigeon RR elet Ter37 ext at 6 1932 Jeple 43, | 50 w Gent equip waste pdt. Ealeanca 
st 7s °27 ext at _ uip trus 
lst gold teincouiinieneal 197 9934]| 56 ctfs of deposit 1934....M&Nif 61 9% 5s 1939 —— si etiam onan b 1.50] 1.00% 
Kanawha Br & Ter 58 1948.A&O/ 105 on-- lst refdg gold 4s 1740... ne 2% 2% 4s Mar 15 1939.....-. M&8i0 1.50 1.00% 
& Mich Ist 48 1990..A&0} 82 90 Ref & ext 5s Feb "62ser A.Q-Fif 134 3 4 4s 1939-1945__...__- b 3.00 3383 

Kan City Ft Lt & Memphis— Certificates of deposit aaah y 1% 2 24s Mar 15 1939-1952_..... b 3.00) 2.40% 

Ref g 4s 1936 guar__.._.- A&O/f 33; 34 ||Minneapolis Northfield & NYC ‘0 & St Lou 
Certificates “ad Gepests... --\f 31%} 33 Southern Ry Ist6s ‘41_.M&8/ 61 5 le Ist 34s extend 1947....A&0| 75 84% 

K O Mem & + pg Py, ._.M&s Sif 75 30 Minn St P & Sault Ste Marie— 3-year 6s Oct 1 1938........-.- ==<- =-=-- 
Income 5s Mar 1934-. ~~ dv 70 =---1| Ist cons gold 4s 1938.....-. J&I 7 7%|| Ref 54s 1974 ser A__...- A&O| 59%] 60 

Kan City sou iat K +H 1950 69 704] 1st cons gold 5s 1938. ....- J&Sf 14% 6 Ref 434s 1978 ser O_.._- &8| 51 51! 
Ref & Impt 50 1 esd Jes 65%| _ 67 ist cons bs 1938 guint...J&Jif 6% 7% coll tr 48 1946--_-- F&A| 73%| 76 
Eq tr 36 ba 1940 -1943.../0 3.00] 2.00% M gold 4s guar 194 ---J&4 30 _.__|| 3-yr ext’d notes 1941_.--_ A&O| 67 71 

Kansas City Terminal Ky— ; a ref 6s 1946 series A_...J&Jif 314 4 Kquip tr 4 348 1939-44 (yr) F&A b 5.40) 4.50% 
lst g 48 1960 opt 1930_...- J&J| 108%} 109% lst ref 54s 1978 ser B... Ja7 64% 67 Equip trust 3s July ! 1939-'51 _|® 5.40) 4.50% 

Kansas o Ueebome & Gulf— 25-year s 1949_....-. Sif 1% 254||New York Connect RR— 
lst M 58 1978......-..-- J&J|; 94 96 |/Minn Terminal ist ab se 60. 3&3 40 ____|| 1st M 44s 1953 series A..F&A| 10434; 108 

pentucks Cent 48 8 Ne AES = 105% ----||Minn eee 5 y3 A 7 102 alas tl lst guar 1953 series B F&A} 106% ee 
entucky & Indiana Term R Minowri 5 llinois and felt New York & Erie RR— 
lst M 444s 1961 (sterling) - jas RR co Peat 684 aiaie a let 4s ext g 1947....-..-- M&N/f 85 94 

Accr int at exch rate 4. - eeee 9244 Mo-lilinois RR Ist 58 1959__J&J|f 50% 51% 2d ext DS inhtin aonnes &8if 75 ---- 
Phy 196 --| =----| 90 ||/Mo Kans & Okla 5s 1942...M&s/ -.--| 80 3d mtge 4%s 1938_....- M&sif 50 ---- 
196 thebbegemne 60 90 IM T — N Y & Greenwood © 
jot 8 ungar 1961....-. 60 95 Prior lien 58 1962 ser A__..J&J 31% 33% Quer s Jj eee en Sf 16 ---- 
Erie & estern RR— Te . Prior lien 4s 1962 ser B....J&J| 26 27° ||N Y & Har Ist 3.140 2000 99 34 ---- 
let mtge Seextat3% to'47J&5| 6634) 65 Prior lien 4348 1978 ser D.J&J| 25 | 27%|/|INY& £ Her Fy be May 1946-9 45 cane 
2 EN TUON:t dnuweksaaudtetic J&T 64 88 Adj M Jan 1967 ser A__A&O 14h 1544 N Y Lack & a Ween. 

Lake Shore & Mich South— Eq. tF 2 $48 1939-1952- —-—- F&A|> 3.75 2.75%| 1st & ref 4eser A 1973---M&N 50 59% 
Oong g ref 3448 1997..._- J&D}| 8635) 89 |iMo Tex (old company) — Ist & ref4i4s 1973ser B..M&N| ----| 66 

ton & St Clair 48"45A&0;} 68 ---=|| jst gold 4s 1990_......... ----| 47 ||New York & Long B — 
Lebigh & Lake Erie 4 0 °57-M&s| 55 62 © Pacific RR company )— General 4s 1941... M&s; 71 74% 
Lehigh & New E re— int & ref be Jan 10¢ 1965 A_._- pe 18% _._.||__ General Ist 56 1941....-- M& 7 —— 
ist M goid 5s 1945....... J&J} 103 ---- Cert tes of deposit... -..-. 17% 20 NY & NE Bos Ter 4s 1939._A&O/f 60 99% 
Gen nitge 4s ser A 1965_..A&O} 83 85 Ist _& ret 5 e197 77 set F. -Mealy 184} 19 ||N ¥ New Haven & H — 
Lehigh Valiey Harbor Term Ry— of deposti oo ae f 17% _..-|| Deb 6s Jan 15 "48 conv..J&J15\f 14%) 15% 
let  - ie (Gps cccesuce &A 44 50 lst & ref be 18 1978 ser G...M&Nif 18% steel Deb 48 May i otaeen &Nif 6 +44 
igh Valley— tes of deposit....../f 17%] ___-|| Deb 4s July 1 ‘55 non-cony J&J\/f 12 16 
et gold 48 1948.......... J 65 ----|| Ist & ref 58 1980 ser H.._A&O|S 18%] 18%{/| Deb 4s 19. onan ee f 12% 15 
Oon M 6s ann irred.....- J&D| Zils} 74 of depos! naeetns f 17%] —-._|| Deb 48 1947 non-conv...M&Sif 12%) 13 

Oon M 4s ann irred....J&D} 63 66 Ist & ref 58 1981 ser I____- F&Alf 18%] 18%]] Deb 3s 1947....Masif 11 18% 

Gen cone gold 48 2003--_M&N| 1844) 204 ficates of ....\f 17%] —._.|]| Deb 3i¢s 1954 non-conv.._A&O|f 11%) 1 

4s assented 2003..........- 175s} 22)3|| Convg 54s 1949serA_._M&N|f 3 3%|| Deb 34s 1956 conv... - J&J\f 11%) 14 

Gen cow aol. 44a 2008.-MA&N| 18% 19% s 1938-1956... J&Dif 37 4% 15-year secured 6s 1940...A&0|f 22 2414 
44s assented 2003...--.--- tee 21 Equip trust 56 1939 40(yr)M&S8/b 4.50) 3.50% Ist & ref 4448 1987____- J&DIS 14 14 
Gen cou gold Se 2003...-M&N;} 20)5) 22. || Eqtr4i4e'39 ‘44 F (yr) M&N/> 4.50] 3.50%|| Equip.trusts 3s 1939-1951 M&8|0 5.75) 4.75 
5s assented 2003. ....--.--- 204} 2156!|Mo Pac (0) id) —Gen Ae 1975 5 M&Ny 5 5ig eg 18-390; to3-15-45M&S15)0 5.75) 4.75 

Lehigh Vailey Ky of New York - ext 4s July 1 1938....- &N 62 89 44s 1939-1946_......--. J&I0 5.75) 4.75 
a, 44s gold 1940......- J&Jj 40 50 ||/Mobile & Birmingham Oe ee Ce ee ee b 5.75 4.75% 

44s assented 1940.......-.. 40 51 or lien 58 1945.......-. J&JI 67 70 Har Kiv & Pt Ches 48°54 M&N/f 54 75 

Lehigh Vail Term 56 1941..A&0} 50}4|) 57}6 I ee J&J| 60 65 |INVa&N J Perry 5a 1046. - 3&3) 45 = 4a 
5s assented 1941_..........-. --..| 74%/| Gen M @ 4s 1945___...__- J&J, 57 61 ||New York Ontario & Wester p— 

Lehigh & N Y. ist 4s 1945..M&8) 30 34 4s small 1945......-... J&J} 54 _..-|| Ref Ist g 4s June 1992....M&Sif 84 8% 

Lex East'n let gu be 1965. -A&C 113 115 ||Mobile & Obie Gen M g 4s 1955 red_._-- JRDiS 3% 5 

digesta Por harlotte— Bee ols & 1938_...... OU rd _...||N Y Pennsylvania & Oh 

fa 1939 J&3} 50 ----|] Ref & impt 4s 1977----Mas 26 267%%||__ Prior lien ext 4s. 1950. M&S/f 77 85 

Litcht & Madis ist 5s 1959. M&N 96 ones he aia Si 30 30%||New York Phila & Norfolk— 

Little Miami guar 4s 1962..M&N/ 10014 ---- Eq tr 4s 9 1943_...... <s 5.15] 4.25 Stock trust ctfs 48 1948_..J&D 94 95% 

Little Rock & Hot ~-af went Sy “— Eq aste 1980. ty A a yr 5.15 4.25% N Y Prov & Bos 4s 1942 -A&OIf 70 epee 
Jet Id 4s 1939 guar__...- wif 13 15 Montgom Div g 58 1947_.F&A|f 1814} 21 ||IN Y & Putnam Ist4sg1993_A&O; __-- Bei 

cons 3 *1050.2A&O J 60%} 75 |/Mohawk & Malone— N Y Short Line 4s 195 q--- Fa Aj. 99 

Lona Island— lst guar g 4s 1991_...-..- M&S 48 52 N Y & Stamford 48 1958...M&Nif 33 ease 
Unified g 48, 1949.....-... M&S; 82% 9174 Consol gold 34s 2002...M&S} 38 41 |\N Y Susq & W n 
Refunding mtge 4s 1949..M&sj} 81 83 34 ||Monon —See Chic & Lou ist refunding 5s 1937... .. J&RIf 9% 10% 

4s stam 1949....... M«&s} 81 83 ||/Monongahela Ry 2d mtge 4348 1937.....--- Fealf 9 il 
Equip tr iano yr)..--A&Ul> 2.50) 1.50% lst mtge 4s ser A 1 -_M&N| 103% ...-|| Gen mtge. 5s g 1940--.-.-. F&A\S 5M 5% 
Pay mit 4 s 104145 (i) -F&A\|b 3.75) 2.75%|iMono ela Sou 5s 1085. A&O 115 Oe Term Ist g 58 1943.....-. Nif 33 43 

Ang-Vac Co ref 48 -- $83 47 49 daha nen ete &O} 120 ___-||N ¥ Westchester & Bos Ry— 

otis. & Ark 50 A 1969. Jas 48 80 ||Montana Wyoming & Southern— let M g 4s 1946 guar...J&Jf 3 3% 
Faulp trust 3%s to 1946-_A&O/> 3.50) 2.50%] Ist mtge gold 5s 1939....M&S| 39 ....||Nord Ry sf 6%s 1950_.....A&O} 10144/ 103 

Louisiana & North West — ontauk Ext Ist 5s 1945. ...J&J 80 _...|| Norfolk & Car Ist 5s 1939...A&U| 100 eae 
Ist M gold 5s 1935.....-.- 2434) 26 |/Mon & Erie ist 58 1956--|f 35 ee hw | Mi eetgresae &J} 81 aape 

Louisville Henderson & St Louis— Montour RR ist 58 1963...F&A} 103 __..|| Norfolk Southern— 

Ist mtge gold 58 1946_...- 103 105 Mi is & x 3448 2000___J& 52% lst & ref g 5s 61 opt Us. PRA Sf 13% 15% 

Louisville & Jeffersonville Bridge Constr’n 5s 1955 ser A__.M&N| 51 51 Certificates of depos --./f 12%] 15 
Guaranteed gold 48 1945..M&S} 105%] 106% nstr’n 444s 1955ser B.M&N; 43%) 4472 Norf & South Ist 58 Moat. -MA&N|S 54 59 

Louisville & Nash ville— Nasbville » Chattano & St L— Ist g 58 1954 opt..--J&J|f 25 30 
Unified gold 4s ine. a I&T 99% 99%|| Ist M 4s 1978 ser A__.___ F&A 68 72 Norfolk S lst gu 4s poet &N; 106 to 
ist & ref 58 2003 ser B_..-A&O| -.-.| 9734 Ea tr2Me 19391953 nacad M&S|b 3.10] 2.50%||Norf Term & Transp 58 oF eA 113 — 
Jot & cof 4 \4e 2009 cor O.- BRO 8 92 Norf & W Ry lst con 4s ‘96_A 119 119% 
lst & ref 4s ser D -A&O} 84 85 Norrist’n & ine Ist 4s "52 mas 95 98 
Ist & ref 4 4seer & 2NNR AKO 78 81% 
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f Price includes accrued interest. 


k Last sale. 
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NOTICE—AIl bond prices are “and RAILROAD BONDS 
terest™ except where marked 
=— are as near as possibile for the day the mont eee and defaulted bende 
Bonds Bia Ask I esue 
Northern Central— Bonds Bid | Ask 
Gen & ref'be 1974 ser A..M&s| 113 Pitts Young & Ashtabula— Bonds | Bis | Ask 
wolen & ret ¢ 4 es 7aaas| ----| 107° |) St Gen Se sertes A 108 Southern Go 
Apri 1935 & sub coupe 1945..|/ 50 Ist gen Se 1974 sorte 08 | Polit de (OP) Aug 1 49-JaD/ 49. | 52 
Oct i and cube coupons... 38 | 45 Weert BD i977, 72 3& ca. 40-year 49s "bean + gel MS es 
aeABril 1983 to Oe «ips. 1o4s yas |. Port (Me) "Perm gu 4a’ 106 67°"|| 43s 1900 with wart ~-—1 ay | 30% 
sale of Apr 1 ‘33 ---]] Guar 5s 1961__-.____ J&J| 87 | 89 || 10-yr secured 3%8 1940. 
wort@,APE,1,1988 coupons.....-/ 36 | 65 Portland & Rumford Faiis—~ 98'4]/ Equip bs 150 Grose MeN » 58) 1.00 
Prior lien g 4s Jan 1 3] 80% Potomac Val ist gu 5e g 194! 84 Ea tr 4300 is 1 yr).J&D|o 2.25] 1.50 
Gen lien g 3s Jan 247. #] fost] $8 |/Brev Sec deb 4s esr ne “$52 Cente ett (IF) -F&D/ 2.50 1.75% 
Ref & imp Go 8017 sor B. 23a3| | o400| 6a Prov Ter Jat ¢ 4s gu £05 3)]] Ba Be 1939 O'gri____mas|? 1-50] 1.00% 
Ref & imp 5s Zotz eer B---383] 92/3) 6474] Raleleh & Xuguata Air 1 722 some tesa SAL D GE)-AaO]? 2-00) 1.50% 
Ha or 440 1030-40. (yr) geislo sol 1.086, Ral & Gaston ist bs 18477. _..-|] Southern Pacite tt 1949... A&O 50 | 60 
Bai 2 HBR —-Mesl; 3:31 3902 Readine at ae fe “22 "incret e de1855 opt 1910, gas], 04%] 6536 
Nor RE of N J gen 44s S00 IANS “6 | 700% Reading Company 0 ~-N*® ----|}Southern Roe em) ISES.2Re ----| --- 
: oor “wd t 4s 1951 o st consol g 5s 1994. ‘ : 
NGeaeSPIaiibA Jen] s2 | sa | Genser venir te it || Boveiop stem At seei-ates) | 3 
Racer vca) o |» | Hameest msl fl 2Bal Bre teat Rage 1 1B 
Norwich & Worcoster 443 in-Apels 27 | 20 || imonnbus,® Roading Rit 0% || Ed tr dieu Oct, 1030 (ea) Aol? 2.00) 1.00% 
Vorceater 4 }4s 47M&8| 87 ---- Pat} eg ---A&O 103 Pe Mem Dy de 1998. .-- 40 = 
Lake w= 4 8 1 “ v 1 = ---+- 
_ooe 4s ise. ee DO Re & 4 6% Term 58 g gu Ma 10s Louis Div fe ping Pete atx pa 
948-2722 FE ae 3 | as ONY Sh artanburg Union & Colum * 
Ont & rnctins fo Tet? -sctae| 195 | 108 Rensseline f. betl--------- __. Hepat 88 1995-- naa &J| 70 
et Mt Bien te ese gel 8 | “Filler bos May 1 1041... Man os |}Stark Esterase ion or Se gee 3a31 toh] 183 
fe eine aden § | fleas tae ipa sik Hes Wh inte jepy 18) 21 
Ist M 434s 1950 series O__. : 734 'E Mecidouts ---- a Ry 43401043, ---J&D| 103M) --- 
Ore RE & Nay coe te 1946 JED S 7\s||__ Ist g 48 Nov 1 1948 ies bl cae oe tee . 
Ore Short Line Ist 58 1946-.J& 19438 108 %4 or. & Petersburge— ~-= = [Stari on & Bt Louis Ry = ll 
Ore Cone guar be 1940-----J&S} 11634) 117 Rice ad ed tO pas cas __--guthetin or ce es eRe ~~ Jap), 40 
lst & ref F Rich Term ist 5s 1952_J&J 104 |/Sul con 5s 1952...J&J\f 15 Te we 
Paciruit Express See gPt,;J&I) 104 | 10434 Coll  @ eu te 1843s | ret ane a SE cs eed — 
u ‘ P v *s -+<< 
Pog t Mio lst or 6.40 1088.-FE4) 70 | 80 Rio Gr qune let gu 5s 1830 10634] Berwick RR Be 1852 Awol 96 | 100 
Cardelet Ur Ist 448 19388-A&O|, 63 68 ist cto eae Tein 377 || Fampe & Gull Coast ¢ 56'53-A&Ol! 4 " 
pet Louis City real est 58 "38 J&J| +4 67 ||Rio Gr West ist 40 1938 ei 3. |/Tampa Union gta e 1920 Je4 ys 42 
On & i is Bie 1955 Jed eee Rock island nis opt... isi penoe Ua Term 4-6ks le oS 95 
6% franc bonds (foreign series) 99%] 108°") lst guar 4346 1934-— 12 ||term Wit Assn (Si Loulsj—= | a ae 
Paterson Extension 5s 1950. J 22 % gold 434s 1939______. A&o| 102% 
Paullste Ry ier te "tera ey f 10" wd Rua p. 12 g 75 sRanecc" J idle jet consol gold 5s 1944__ _F& i933 io 
Pennsylvania Company— 15iy -...| 61% stam 1949---_J&Ji/ “-""[lpeere Heute E Mace we teen nee 103 1042 
a tured 4s 1963--.F&A , **) Rutland abe sign Pihssece qe 4 tant) oy I Ft sin es -54a8) 1024 103 
Gu tr ctfs g 3548 1941 00 16 100% lan Osie end a: 9t tisaie Beit 332 |lreiat Me b240 1950 guar... - 8334] 8534 
Gu tr ctfs g 3448 194 ----F&A! 101%] 10234/]_ Alton Bri Se Loule Belt— Texas ty erm 6s 1941 .J&J°26) 73 
Gu tr etfs ¢ 3528 ----J&D) 102 a: ston Bridge ist ¢ 40 °51- : & New Orl 5s 1943... J&J | gas 
Pa & N ¥ Canal co SP agre ty 101 ~--"8t a he m 5s 19 ie “yee & Pacific — ----| 84% 
Cons mtge 44s it ead vis ‘9 73 8 Ist gold —— I] 24 Be Dect 2000777773 a em See 
ng, mange, fe 1959-5----A8O] 52 | 65 || ‘adgoid de 1008. AKO aasel| Gen & ret be Orr sae ARO] S26) “S14 
Ist & ref 4348 1977 ser A_.A& St Louis City see Pac of Mo S8icl] Gen & nek be 1870 ser O.-A&O} 82%) 8534 
pelit& ret 4} seoriee B 198i. ++ Sg 974 a Louls Mt Th E AL cae 824] 83 
mosyivania RE “4 Riv & Gulf Divs 4s 1933-M&N// 60 s series GG 1939.__..M&N|? 1.50] 1.00% 
Con M 4s gold 1948 ame: ann 107% 108 St L Peo & N W 5a once 64 4 8 ser HH 1 39-40... M&8}? 2.00 1.50¢ 
be Be 1948 sterlii 110%} 11134 8t Louls-San Freee no 15% 4 Sw oi as -- Bee 4 2.75 2.25% 
serie eee HN] onl ug | meetmitaatanmae se “OO Aer abae SR 3H 88S 
8 1965... ---... “J&D 4} 118 lien 58 1950 8 2%sser D 1939-52..___] 2.75) 2.25¢ 
Son § Siber Piae te) i | SMH caanmnnengrgaeee BEI apt] "linen Pease Peter RAN] 22%) 2.755% 
Gon M 4340 ser H 1084-.J&J| j2i{) $37 ee Sruificn cates of d posit sepa | iin Toledo Cana {Se ~— ie 
i ela in ae 4 -" ¥ 8 
Aber cits 28] o>) falzubetmeree |S |S Tee One it tl ss | oy 
Ones e wi ™ ° 
80-yr secured 48 1939-1964-3&3|, [75] 4 {5 Ist @ 48 1989-—————--- ssucllnce® Mary’ Diviet de 1951F&A| 6s | 92 
Eq tr a ee (yr)... > o-i5 4.40 7 ¢ Sas 4s Noy 1989..... 3078 Toledo Peoria & Western RR— 7 
Ba tr deseries K 1930-1540 381) 3: 0:50%|| Gen & ref Se ser A 1 20, ||Toledo St Louis & Weatern— ~--- 
Poor & Hast cons 4s 1940. > 3:60] 2.00% iinaamuente ~~ 00% Tol Perm it 4Sgu 87 cu. M&N 5844] 63 
peat copeine 40 1900.------Apr il, 927% 8 is 9: BaUP, tr 4 H60 1989-1048._38 Bal ea Valley & TRAM) 105%) 107% 
— _ 0° 
mT, EL o 1974 series A_.-F&RA F 104% 109 iss consol g 48 1968. ---- Toronto Haraiiton & Buftaio 105 ak 
Poe M 37 guop.d&J|f 47 | 51 |g Paul G, Dee 2006,-JAD ----], YS Gold fo tune 11868. sal 96 
i g bo Bd 1859 ser A..J&J| 64 67% = *y- & Kansas City Short | f 14 Transylvania R lst A a 3 80” 
a oe 1980 ser orale éixz| 63 8 Paul Minn * Menitoba PS” 7%|| Onion Depor (Columbus, Ohio)” 102 — 
lu ead i ose 
pobatuld tune 3 ¥4e ‘ish-ae-ye3)? 300| 2.20% st Poul Union D 40£1940...4&3] ....| 98%] Calon Aig 1046 _acereomendipeate J&J| 101 a 
Phila & Balt was 54s 1051 58 96 3a7° Lahn Chey Daten Baoss” 3&2) 116 | 117 ot fd ag Uti SR LEE yo IR 41436 
ist sold 40 1943 108 mM ALS, Pee ee Ist & ref 5a June 2 2008-- 108 «| 1983 
Gen 4 April 1 i966 eccce M&N | 109% San Apnto en 58 1934...._- if 15 3077 ‘ pyear 3 s debs 1971... N 95% 
Sen Fe Aare 1 see, ----- Aso} 10 | sol tet nio © Aransas Pass— d4-year 3 48 debs 1970, A&O| 96 is 
das Ut egar saa] in| iaslaaronartay eegls var] | Woda Beane satel i © 
1 J&P] 1044) 105 g 5e Oct 1 1940-...-_- A&O nion Penn Si ‘50% 
Phila & Chester Val 4s 1948-A&0) S|... San Fran Term lat 48 1050_-A&0 18 ft 32. b 6s 100 Masel 112 | 2: 
Pete pe meon & NY de 1042 ARO! Oo! | ~~ oH] let 'e Prescott & Phoenix— }4|| Onion Terminal Go (Dalias)— ease 
Philippine R See “Readliné Co; Behe te 1848 masz 5- M&S) 109%) 112 Ist mtge 33s 1967... F&A| 95 
Philippine Ry ist 4s 1937...J&J/f 9% 104| [sonar kill & Leb let 4s 48 Ma 70 Onited N J RR & Canal Co Mees 
mist intee: 34a 1 egy ioe Scloto Val & NE Ist 4s 1989MA&N| 116 | 1i83z]] Goneedl ecb 4s Need &8| 116 
tte Lake Erie— Ist gold 4s 19. A& ist 4e Some 1 1048 &S8} 109%) _--- 
Soe ial Oo st 4s Sept 1 1948__-_-- coos 
picone sold Se 1047,--------J&s] 115 | 116 | Adin “es Bat ibae AES!) 18,.| 18_,|] oem, tot «34s 1vs------BeAl 116 | °2-- 
‘ie g gu u 4 ser A 1940_A&O 105 108 = So! = 19604 t..----A&O|; 3% 376 Ctica Clin & Bing eee" ' x¢ 105 a 
weceses 08 2 gance om 
i2senetieg © 1942.—--— MER] 100%) ---.l] *Utrtiicates of dep Ac Maal, Si] 9'*|] COM RAG 18S portee A-. Fea! 105i] --- 
Gbieseoiey H UGAS--<--—"FRA) 10k] ---]| lesiver eu Sign a5 Beal 68) TT cee E tect RAN] 1098) 
Sadan nena Oe 8 nee Ie 4 
ds serion 1 '1900.----27- EDI 103, | <<: SisoeSemiogatin Dives] | ot it dae tele aoe eee 
dias aeries 1 1005-20°220 RAL 113)2] 11d vlgtsde May f 1833...-M&|y 1434] 17%|] CKanwar'tecripret No. only | 
s series J 1964_______M&N : 6s ser A ctfs of deposit Vermont Val ret No.5 onif --..|  ___. 
Gen M 5s 1970 ser A... J 112% - 6s ser B ctfs ? denon abeoeees f 3% 3%|\Vicksb all Ist 4448 1940..A&QO/ 62 64 
Gen M 5s 1975 ser B_.-_- &D| 102%] 103 "||seaboard & Roanoke be 1081 J& y 3ul 5 urg Bridge Oo— 
poe Sarita aes] '%,| 18 [Beanie tinge waco) etietttaMencacomey) % | 9 
é in Sun Lewisb'g— states 8 8 f 68 1958_.....-- M 
27, Sapetvers’ cst ---F&A|S 4 6 ane ext'd 5s 1945_-_-..-.-.. st a 903 Debenture s f 7s 19482727 Mas|; a” re bn 
Pp & Shawmut be 1959 J&DIs -...| 20 Sioux Gity & Pac ‘el @7FeAls 12) 77 «|| “tion be "1S on 3% 40. M&N $4 
Ist gold 5s 1940........ A&O Somerset Ry lst & ret4e'5S..J&d| 35 22 |. 58 Ma ‘0... 80 ---- 
piven ist 8 Se july 1643-383] 115 | °-*-llgouth Bound’ 2 Te60- ea] 33 | Ola fe impt be 1973------Man! 73 | 22: 
--—<«- wi L -_——--= 
Pitts Yack Char on te ibis wien) 7 | 3° South & North Alsbama— Aaoly 12 | id || "“st consg be 1958 ---AeO] 55 | a 
- ee | ae * n Ry— : 
Pie Sette Weebter a...-3e0| 40 | 50. fectthits HE Ato Briggs Geel “4 | --—-l Be Uebsge Teaiodo Ows-7eS > so] 100 
M a 50 ee ee ee 67 yr).-J&Jd b P 
Mid ieee 8-288) i | i south indians ine@sidsi-'Pen| | so} 1 80% 
8 1 1939-194¢ 
Eq tr 2340 1039-1946---- J&B 5.50! 4.75 
b Basis. _f This price includes accrued int 
udes ed interest. k Last sale. mn Nominal. 
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Bonds and Stocks Bia | ask || Stocks Par| Bid | Ask Stocks Bia | Ask 

Wabash Rallroad Co— Camden & Burl Co (guar)....- 25, 22 25 ||Mobile & Ohio—See Southern R 
ist sold - 10 eee tate wn y 343 334 Canadian Pacific......--.... 109) % °° More & hae yo or 34 38 

Py yt 1939. rat -~---| ----|/Oaro Clinchfield & O )..100) 84 abst Morris & Essex Guar) _100 36 aoe 

lst lien term gold 4s 1954.J&J\f 25 31}4)||Catawissa RR—Ist ).50 374 40 ||Mt Carbon & Pt Carbon (gu)..50) 30 33 

Equipment trust 5s.......- 88 ----|| 2d preferred (quar)....-..-- 50 37 40 ||Nashua & Lowell anes 100} 67 75 

Equipment trust Tinaspeanade 86 ----||Cayuga & Susq L & W).30) 18 22 ||Nashville & Decatur— 

Eq tr 44s 1939-43 (yr)...A&O} 85 ----||Central of New Jersey - ---.--.- 100 7 8% > See 25) 42 44 

Det & Chic ext ist g 58'41_J&J|\f 50%) ----|iCha Guif (guar).100} 20 Pop FP L&N)....25} 39 42 

Des M Div lst g 4s 1939..J&J\f 19 23 44||Chesapeake Corp.......----.-. 20 2144||Nashv Chatt & St Louis... -.. 100} +18} 21 

ledo & Chic 4s g 1941..M&s8\f 38 ...-||Ohesapeake & Ohio common...25) 34 34%||Newark & Bloomfield --50} 20 lee 

Omaha Div ist Sieg 4i-ASOlY 3534| 193%|| Peahenal certee A i00| 875s] 88 '||New London )--i00] 94 | 98 
Wabash Railway Co— Chestnut, Hull suar) i 50} 55 ..--|}New Orleans Great N orn - 100 1 2 

Ref & Sis 1975 A...M&sif 9% ll Chicago Burl & Quincy~.-..-.-.-. 00 45 48 New Orl Texas & M Rg 2 5 

f deposit... f il 12 Ohic ck Hast Tilinyis common.100 % New York Central RR_......-.- * 18% 18 

Ref & ¥ 1976 ser B..F&A\S 9%) 10 % preferred....---.----- 00 2% 2%||N Y Chic & St Louiscom....100] 19%| 19 

of deposit... ... f 11%] ----||Ohicago Great Western com..100 4 6% series A_.__.. 31 31 

Ref & gen 4 4s 1978ser O.AKO\S 9 li 4% preferred___...-.----- 100} 2 3 ||N Y & Harlem com (gu)_---- 113 118% 
of deposit...... f ..-.]|  -=--|)Chicago Ind’polis & Louisville 100 cone 19 (gu)..--. 50 110 123 

Ref & gen Se 1980 ser D.-Axoly 8 10}4||_ 4% non-cum preferred... .- 100} +1 -L LIN & West (guar)___-i 54 ean 
tes of deposit..__.. Sf .---| 12 [JOhnic Mow ! St P & Pacific— N Y New Haven & ...--100 K% 1 

Warren Ist ref g 3s -.F&A; 25 @ © Gee eee <n 7% conv preferred... ...... 100 3% 3 

on Central Ry— | | ] 8& non-cum preferred..... 00 N Y Ontario & Western. ....- 100 ¥% 

lst 4s Mar 1 Ry ine one 75 seen Otlcaeo & Nor North Western. -..100 bab a Southern..._....... 100 7 
wanes 7% non-cum preferred. ..-.-. 00 2 3 Western Ry.....- 100} 171 175 

1954 A ool wow 36%} 39 |iChic Ri I ‘& Pac common. ..100 a ust 4% non-cum -100; 108 112 
& Franklin Ry— 7% preferred. .......--..- 100 1% 1%||No ( Sou RR).-100| 145 i 

wie a 4s 1954_____ J 102. | 102%ii 6 preferred as ediatichill 100 1 14||North Pennsylvania ,=--B0 75 a 
Wash Term Co—3 Ks 1945._F&A| 106 07 |iCinn Inter-Terminal— Northern Cent (guar Pa RR)- 83 8. 

Ist gold 4s 1945 guar_.._- F&A| 107 | 10834|| Preferred ETE 100} .85 90 ||Northern Pacific By pproogee oo} 11%) 11 
Wash mn & Va Cin New Orl & Texas Pacific..100{ 250 280 ||/Northern RR of (guar)..100) 55 60 

lst 4448 1947_.....-.... PA 60 neil Se ne ceme 100} 110 112 fore orwich & Worcester pf (g3)-100 1%}... 
West Shore Ist 4s 2361...._ J&J); 51% Cin Union Term 5% pref._..100} 10644; 1074)|N Worcester )-100 66 70 
West & Pitteburgh— Clearfield & Mahoning ---50} 26 30 Oxden saee Mine RR 3. 1 30 a 

Ist gs f 4s 1990_..._-... Azo; 50 ----||Cleve Cinc Chicago & St lony (gu Xe i&H ..100 K% 1 
West ult K Exp—See Gr Nor mmon —7) i iecdode 190 125 — Ontario & Quebec (guar)... __ 100} 105 116 
Western d 48 1952.A&0| 79 82 5% non-cum pref D ane — rf ln & Syrac (gu DL L&W) 50; 38 42 

lst & ref ward 8 "977 ser A_.J&J 83 84 Cleve & Pitts (gu Pa ) 7%. 50 75 76% Delaware ok 20 aieu 

wot eporst trust te ioe 2. 1.50% pecial guar 4%-.-...------! 43 46 Passaic & Del Exten (guar)..100} 30 ry | 
Y & Penna 481943. A&0| 104%] 104 E’Southers......-- foo} 35] 8, [Paterson & Hudson iver (gu)-60/ 30 | 35 

Western Pacific RR Corp— 4% \st non-cum preferred _.100 7 7% Sew el & saan (guar)... 2 a 
lst M 5e 1946series A....M&8;} 19 20 % 2d non-cum preferred_ 100 5M 6% Valley (guar)_-100| 27 33 
\ssented Seep renteg 17 36 20 {Columbus & Xenia (guar) ----- 100 ened Pennsylv ia RR. bdanediie sil 50} 20%] 21 

quipment trust 58....--..... 5. 4.00%||Concord & uth (gu)_.100} 30 35 ||Pennroad Corp v t c_______. 1% 1% 

Western Pocahontas 4340 194 5..| 105 .---]|Conn & Passumpsic pref (gu).100} 66 70_ ||Peoria é Bureau Val (guar)..100) 94 98 

Western Rey of Ale 4140 U8. - .-A&O| “83 .---||/Consol Rys of ba 6% pref.100 2% 2% Nay BL sastinidibine date 100 3% 4% 

Wheeling & Lake Cuba RR 8% non-cum pref-_.100 5% 5}4||Pere M —~ Ry com..... 100} 13 17 
Ref mtge. 4s ser D1 1980. M&S} 104% .---|/Dayton & ich sm (guar)..-.50} 35 39 3a __. _, 8 Sea 100} 26 287 
1st consol gold 4s 1949.._M&S 10944] 110%]| Preferred (guar)_.......-.- 50 79 84 5% prior af pede ES it HE. 100 30% 30 

Wheeling Term 4s 1 ----F&A; 102%! 104 |iDelaware & = Br (guar).100} 138 145 | SERRE Ls 00 15 20 

White & Black River Valley Delaware & Hudson Co-_.-...- 100} 1934) 1974)}|Phila Germ & Norris 50} 119 124 

SER AE Jasif 2 4 |iDelaware Lack & Western... 50 656 6%4||Phila & Trenton (gu a RR). -100 260 Bice 

Wichita Falls & Southern— Delaware (guar Penn n) Sal 25} 43 45_ ||Piedmont & Northern. _______- 32 35 
lst 5s extended 1948__.._ T&IIF 25 30 ||/Denv & Rio Gr West 6% pref_100 4 %|\Pgeh Bess & Lake Erie sii he 42 44 

Wichita Union Terminal Ry— Detroit Hillsdale and SPR 50} 81 85 
lst Ld A She 1941 opt... M&N 104% atell Southwestern (guar)......- 100} 36 40 Pitts Cin Chic & St Louis (gu) _100 soup 220 

z e & n— Detroit & Mackinac Ry_--. -- 100 1% ....]| Pitts Chic com (gu).-100 145 Te 

lst guar 4 r Se 1942---.--. JaDif 10 10%||_ 5% non-cum preferred. - - - - 100 3%| ..--I]_ 7% i bref (guar Pa RR RR)... 100} 171 175 
Willamette Val Southern Ry— Detroit Manufacturers (guar) 100} 40 50 Pitts urgh & Lake Erie__..__ 50; 58 62 

it Th dontnineneanos Faalf 14 16 ||Dover & Rockaway {euar)---100 30 ....|| Pittsburgh & West Virginia 7 100} 13%) 13% 
Wilmington & Newbern— Duluth South Shore & Ati— Pitts Youngstown & Ashtabula— 

Ist gold 48 1947.........F&A} 70 76 mY pen-com en Canad 0 \y Preferred (guar)._..__.___ 1 141 146 
Wilmin oo & Nor 4%s ‘77.. sad 93 .---||East Mahanoy (guar)........- 32 37 «|| Pittsfield & No A ar) -100 43 46 

Gen 5 Eeineesces tt eaeed waee East ¥ a A ee Sahel 50} 62 66 |/Portland & Ogdensburg 1100 1 18 
Wilmington | y Bee S "43. Axo 90 cess —— 35 & Ww }— te (guar)... A # as Prov 2s 8 arenes & (quar) Detetienal 55 60 

inston m Sou und— | | | Preferred (guar)........-.-. 

lst gold guar 960...... J&J}; 109% ited mR aaa 100 1% 1% 14% 1 tl fea oFion 100 9 10 
Winston Salem Term 58 '66.A&0| 111 ----|]} 4% non-cum a preferred _ 100 3% 4\4||Reading Oo................ 50} 15%) 15% 
Wileconsin Central Ry— 4 n-cum 2 ‘erred...100 2% 14 Be he let pref_...... 50 22% 25 

let gen g 4s 1949......... J&asif 9% 10%'\Erie & Kalamazoo B a--= 50} 4 48 m-cum 2d pref...... 50 18% 20% 

Cert tes of deposit....../f 7} 14 [Erie & Pitts (cuar RR)... 50] 6 68 slaer & Se & Saratoga (guar).100) 65 68 
let & ref de  eoUTE Axolr 3 3 44||Euro’ & North Am (guar) 100} 85 ..--||Rich Fred & Potom—com..-100| —...}| —..- 

Sup & Iul Div 4e 1056. MAN|S 5 Fort St Union Depot )-.100} 55 -.--|| Dividend o Sh.weces SP: waned” Veter 

‘ertificates of deposit... ... S 4% %||Ft Wayne & Jack pref (guar).100} 54 58 oa susren Sallie ditihdialint nt? ace \elne 

Mirshfield & S'eastern div 4s Genesee & Wyoming_....._- 100} _60 ..--]]. 7% guaranteed........... 100} 175 en 

IO seneasnucienases M&N;| 30 35 |iGeorgia RR & Bank Co (gu)_109] 153 160 & Val RR (gu).100) 15 25 

Ist gold 4 fie 1943 x 5 9 ist D Faas --7180 : ii Ruta rf 7% pre a 100 3 nt’, 

go = 4 epeocesoeae, 8 Ff UF H Ba BOCRTOGQ ccccccnceceo svUtlanG «7 preferred....... 

Yonkers Ry See “P U" bonds— 2d preferred.............. 100 2 4 Rutland & tehall ar)..100 35 40 

Yosemite Vaiis fg 58 1936..J&J|/f 13 14 & Deckertown (guar). .10 1% 4 |/8t Joseph South Bend u— 

Great Northern Ry— Common ' Anas bth see 00 13 17 

Tron Ore Prop trust ctfs_...-. | 1454) 14%|]|_ Preferred (guar).......__. 00 36 40 

RAILROAD STOCKS Preferred (capital stock... - *| 24%| 254||/St Louis Bri Ist pref (gu)..100| 126 13} 

Green Bay & Western_-....-- 100} 40 66 2d EOL E LE 00; 63 6 

Al Great Southern com. -....-.- 50 903s 83 36 Greene DL& W)....-- 199 5 “452 St gue Sen Francisco Ry... re Rs) : 
S20" cceccecccesess u obile & Northern com. preferred ..... 

Alabama & Vicksburg (gu)...100) _ 67 70 6% a ieee 17 18 |, St Louis Southwestern.__._.. 00 1% 3 

Aen & Susquehanna (gu)..100] 120 ....||Hartford & Conn Western. 77100 2 5% won eee precared nomgin 00 5 
Albany & Vermont (guar)....100) 35 40 |/Hudson & tan enectady (ga) 00} 87 92 

Alleghany Corp common. .--.--..- * % 1 See utility stocks Schuy’ Valley Nav & RR(gu)50} 32 35 
516% pref (with $30 warr).100} 11% 1144/|Illinois Central_.........--- 100} 17 Hs Seaboard Air Line common..._ 5% 

5 pref (with warr)-100 8% 10 Non-cum 6% pref series A..10C} 26 27 bad | non-cum preferred. - .100 1% 2 

5 pref (without warr)-.100 9 10 sed lines i mein 100} 42 43 {8 Vall & tev (gu)..50} 60 al. 
alk % Oe Wane B% aang 5 nx I AL; R Aye % 3% Somber’ Panific 0 DARA. ioe tay i? 

legheny es ® fuar). ----|| [Internat t Am) com .*%| 3%) 3% {Southern Facific Oo. ........ 

Aeteoe fee er) Hu! jaicloons Poaceae] 4 | OEesmeeeaa im) ES) iy 

n To . oliet & Chicago(guar).....- ....|) 5% Don-cum preferred. --__ 

5% non-cum pref........-. 62 63 Kal Allegan & a = (gu) ..100 55 60 ob & Ohio stk tr ctfs (gu) _100 33 40 
Atlanta Birm & hy 7 pf (gu) 1 66 71 K C St L & Chic—Pref .-100 20 35 Southwestern of Ga (guar)... 100 40 45 
Atlan & Air L (euash “100 123 | 128 ||Kansas City Southern... ..-- 100} 8% 9%|/Stony Brook (guar). _-...... 60 70 
Atlanta & West Point.-...--- 100 19 24 4% oon-cum preferred 19 16% 18 4||Sussex (guar D L & W)_...._- 8 10 
Atlantic Coast L Co of Conn..50} 24 26 ||/Lackawanna a RR of of N J (gu)_-100| _43 46 syracuse Bing & N Y (gu)-..100) 145 152 
Atlantic Coast L RR com_-_-..100 23 % 24 Lake Su & Ishpeming...100) 150 ..-.|}Temmessee Ocentral............ s 7 8 
Augusta & Savannah (guar)..100} 34 39 || Lehigh aey 2) Se. gaa 50 4% 4%1|_ Preferred. ............... 100 75 Thien 
SE Fete HR ade i .., eee el eee a2) ee igo] 73 | 88 

Jum berlan gu-.-- ttc n on n ar)... 

Baltimore & Ohio common. --.100 6% 6% nic ~— Re 100} 65 ....|/Troy & Gr’bush (pu vy i 48 Pi 
4% non-cum pref__._...-- 100 7% 7%|| Little Miami urigina!l guar -. - 99 10 RR of St Louis (guar) _1 126 131 
5% hl —— beeen Bete BB ig TB - S- bettericert at axel oat’) a7 hae preferred..---100| Si | 83 

conv preferred... ---.--. ate Schuyl Nav al(gu) 50) 34 | 37 (||. 4% non-cum preferred__-__. 
Creek (guar N ¥ ©)_..50 934} 30 ||Louisville Henderson & St Lo United N J RR & Canal (we) - 100 237 242 

Belgian Nat Rys Co— Preferred (guar)........-- 70 _...}]| Utica & Susq Val (gu) 100 52 56 
American shares par norte pret; 73 754|| Louls & Mo Riv pref (guar) - -106 20 35 |j|Utica Clinton & Bingham (gu)1 14 tala 

Boston & by (guar N Y ©).-.100 84 86 Louisville & Nashville_... —.1 50 51 Pref eta mmabdbde 45 ate 

Boston & Maine commun. ..-.100 2 2% kens V. alley RR & Coal (gu) - 2 15 17 |/Valley RR Y) (guar)... 100} 60 een 
Unstamped— sake. ._ 2, eer 400 450 || Vermont & Mass ees 100 68 73 

lst pref 5% class A....- 100 1 2% NY an 50 48 ....||Vicksb Shrevep & (guar)_100 eidatd 80 
ist pref 8% class B_...- 100 1 wut Piaf, oe: Mes acorns i 4% 5 we non-cum ws | ee Te 
ist pret i vy eee i wale M wippi Valley (guar)... 100 427 46 ie 2 | —— eae 100 135 122° 
e nin ie wea —_ a ..--100} 60 | 70 jj 6% cum preferred ........- 
ist pref 44% class H.-.100| 1% 2... Penal Wenst----i00| 650 | 800 [Wabech Ry.s-..-.- 27772 100) 1! 136 
non-cum preferred - . . .- and Valley common-..... agi is 
‘erred 100 i$ 1 Midi d Vall 4 no. 100 2% 2 
7% prior ered.......- 100 6 6%l| Preferred ..............-- 50 3 6 5% non-cum conv pref B_. 100 2 2% 
mped— Mill Creek & Minehill Nav (gu)25, 33 a6 Ware River Raiiitinwines 00} 55 60 
OO a eer 100 2 2%%|)Mine Hill & Schuyl Hav (gu). 50 33 4 arren N J (guar DL& W). 26 39 
lst pref 5% class A... 100 1% 2%||Minneapolis St P & S S M...100 West J (gu). 53 
lst pref 8% class B_...- 100 1 2 7 n-cum preferred. _... 1 Ww aryland Ky com. 3 3 
lst pref 7 is dhcd 100 1% 2% 4% leased line ctfs__....... 100; s %&|——“(<ésCéSK OC te preferred_............ 40 4 
lst pref 1 class D...-.100 1% 3 IM ppi Central. ......... 1 1% 2 4% non-cum 2d pref_____. 5% 6 
lst pref 4% % class E_ ..100 1 -.-- |}Mo-Kan-Texas RR com......-- * 1 1 Western Pacific RR GCorp...- % 

6% non-cum pref stamped. - 100 4 1 7 ies A... 100 7 7 8% oe non-cum preferred -.... 1% 1 
Boston ae a Providence tepar) 1% 4 23 Mees Pacific com........ iss : hi Wheeling 4 7 & Laie Erie Ry... 34 +4 
Beston Holding pref..... ----— conv —seeecececee ne-ferred eee e@ seeeee 

Mobile & Birm 5 EF cam neoferred......- 74% 90 
| 4% non-cum pref (guar)...100} 44 48 || Wilton (guar Boston & Me)..1 26 31 
k Lastsale. mn Nominal. 


* ee per wae 
z Bx-dividend 


t Quotations represent dollars per $100 face amount. 


b Basis. 


J This price includes accrued interest. 





Investing Companies Stocks and Bonds 





NOTICE—All bond prices are “‘and interest” except where marked ‘‘f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 















































——— 
Stocksand Bonds Par| Bid | Ast || = Stocks and Bonds Par, Bid | Ask Stocks ana Bonds Par| Bid | Ask 
Per| share Per| share Per| share 

Administered Fund 2d inc..-..-- *| 12.44) 13.23)|Elec Sharehol fp Cos com...) 1% 2 iN. ¥. ode. Inc.— (Concluded) 

Affilia Fund com....-.-- 126 3.74 4.14]| $6 conv pref with warr......- * 70%) 72 REGS wclnitidbpade tid ieaad 8.20 8.87 
Sec conv deb 5s 1944-47...J&J| 97 ....||Empire Capital ai nena 5 54 6 Penden naeeten SS SES 8.84 9.56 
Conv deb 5s 1948.....--- J&J| 10134) 102. || aquitable Invest Tr (Mass)....5) 27.85/ 29.66)) Olls__.-.-.................- 8.25] 8.92 
Sec conv deb : ys 1949---J&J| 98%) 99% eas | Corp common... 10c %%6|| Railroad equipment. .-....... 8.04, 8.70 

aul Gonvertibie Dr + eer See r 18 | M : Vv preferred.........-- lj 26 29 ee stocks ......... ee 8.27 8.95 

nvert preferred  bigeaee y 7 Shares pei deennecsaces asian Cor —_ 
| lal Rae eae ET! 2 equity PRT EE ENE * 619.31 0.7 Conv deb 5s 1855 wie Ma 95 95 

Aldred Invest Trust (Mase) oFirst. ae alent 1 19 ass B common..........-- 5 5 
Deb Os io with com shs 1967...) 40 44 |)First Mutual Trust REE 7.1 Class A preferred..___.._- 00)k 83%4|Dec. 

Aldred Investment Corp (Can)— Fiscal Fund, Inc.— Normandie Nat Sec pref __.___- 15ce Se fhe 
Deb 44s with com shs 968.- = 47 51 Bank stock a ide 2.37 2.63)| North American Bon rast Otfs _ 52% Abad 

Alliance vestment com....... 1% 1% Insurance stock series... ~~ 3.26 3.61||North Amer Invest Corp com_100 5 6 

—_ : ro Corp maaocg coud 1\4||Fixed Trust Shares series 422% 9.56] .._.|| Collateral 48 1951... .- J&Di 95 96 
reterred Papel Jee angel TREE sduncshanitesnecoos 20, 47.53] ....] 6% i eteskcendbsunns 100} 31 38 
Amer B Ooh ne ~asine ° \%| «----||/Foreign Bond Associates I Inc..10c] 6.39) 7.05]). 544% preferred__......... 100} 29%] 38 
preferred a Gt EER * §=622 .-.-|| Foreign Power North American Trust Shares— 
os FRA) 98%/ 101 1st coll tr conv 68 A v te A 1046. _J&D 37 asaall Uiicnabnendwumttidibinat ee eae 
Business Credit A.....--- 1 5 6 _||Foundation Trust Shar Bockl 4.15)  6AB Fite wcccccccoctéwececucces 1 5 Bh 
Business Shares.-...... ‘J 3.3 3.75||/Fourth National Investors — Dinan» apenctesteubginese 1 2.73 ce te 
Amer Capital Corp A..------ i0c} 2 Common with warrants. ...-- 30%| 31% sib hh banisidianteematitian’ ae oo 
eae 4 %|| Common ex- ages Bete 28 ....||Northwest Bancorporation.._-.-.* 7% 7% 
pembtanananasine bd 25 j|Fundamental Investors Inc...-2) 17.5 19.02}|Ohio Finance conv & 1951, fae 101 5 lied 
oe PEPER LORE 68 75 Fundamental Deb 6 4s w w 1944__._.- 104 5. ed 

Amer Cities & Lt cl A_-.. 25; 2834) 30 CintS Do cccocecccccccccoce 2} 5.06} 5.63|/Oils & Industries com......... ce 2% 3% 

Class A opt div ser W W...- 8 STG. SHE Mikndechbemoccaccoene yo oe SO Re Ge 1 5 6 
i IE AE 1 2%||General American Investors. ..* ai 8 ||/Oklahoma County Trust......10 4% 

Amer Elec | Sec partic pref.....- 1 1 3 Siccunetbdncccugn» 96 104 4 ||Oklahoma Southern Trust. - .- 10 4% sid 

American wropeen aecene ng 4 6 Deb 5s Feb 1 1952-_-.--.-- F&A} 102%| 103 %|/Old Ree Invest Trust —ae--" 3% 4 
Collare tbo fosseer A. 3&3] 102 .-_-||Generai Capital Corp ......--- *| 30.71] 33.02|| Debenture 18s Bae © Feb 9i7--.| 9334]... 

series B 1958..-.---.- 102 ----||General Investment Corp-..... 1 4 %|| Debenture 4348 Dec 952...| 93% soe 

American General Corp.....- 10c 4% t4¢i| $6 preferred................ *| 648 57 |jOld Colony Trust Assoc._..... 7 14 14 

i Sali pea ROPE 1 25% 3873 STRAP 164 132||Overseas Securities Co_.......- iko 3% 32 
24% preferred............-- 1} 27 28 }4||General Investors Trust... -.- 1 4.91 5.35)|_ Deb 58 April do its _SPaaehre 65 Posi pe 
preferred..........--..- . 31 35 |/Gen'l Realty & Utilities com_...1 1% 1 44}|Pacific Finance se Ce ko 10%| 12 

Amer General Equities Ins---25c} 50c 55c $6 preferred ............... + 617% 18 44|| Pacific Investing 5 Deb 1948 Fas 92% 94 

*Amerex Holding Corp--...-.-- *| 2344] 25 |/German Credit & Ment — , Pegsiie ile Southern Invest pref....*| 28 30 

Se eee te ‘| 27 98 Ngee ee ree PEeaals 4 ¥ 1] Sango e Ssmmapeamben a 

nvestment (Ill)......-. leneag yee 35 covet. SE Mecchontbesoncecesece 

aa preferred. _------------ 38 38 i i -—- t Corn ry: 1950. A&O 71% 72% "on 7: ef class A__...__- io 93% Ai 

2 men 8 Spee conv c panewedh 3 

Associates Investment — 334] 36%/|Group Securities. Inc.— Plymouth Fun 5 Neeadeatetnea 10c]} 45c | - 3 ey 

preferred w w........- 00; 90 93 Agricultural Shares... -...---- 5.27 5.74 ——— Investors... ....... * 6% 7 
preferred ex-warr....-. 100)z 90 ...-|| Automobile Shares _........-.- 4.68} 5.10 $6 pe Ged: ccaha’ teon she %| 697 103 
10-year deb 3s 1946...-.-.- J& 99% 99 % Aviation Shares.............. 7.82 8.50})Pu til Investing 58 1948.A&0} 100 ae 
ted Stand. Shs-_...-. 5%j| Building Shares___._.....---- 7.25} 7.89|{Pub Util Sec $7 partic pref. .... * 1 

Atlantic Secur 4448 A 1953 -A&OU 14 ---.]} Chemical Shares............. 6.57 7.15)|¢Putnam (Geo) ~~ ee A ts -| 143 15.3 

Atlas Corporation common. _-..-. 8 84 ee a RRR 4.14 4.51||Quarterly lacome Shares_...- 10c} 10.80) 11.83 

6% preferred ............-- Fr 44 45 Investing Shares............. 3.66 3.99'| 5% debiiries A 1a. n= ewe 99 103 

Option warrants. -......... 1M, | Merchandising Shares ....-.-.-.. 5.07 5.52 |Railw y & Light Securities com. * 9% 10 
*Bancamerica-Blair Corp. -.-...-. 1 2% 354]; Mining Shares...........---. 6.53 7.1L}. Convecoll 4 Yeser* i *55A&O/} 105 al hee 
Bankers ae Investing— Petroleum Shares. .......-..-- 4.91 5.35 |Railway & Util Invest A_....-.- 1k 4 1Dec. 19 

*Class A ie ree 5% 6%|| Railroad Equip Shares ..-.--.- 4.53 4.94] 34% preferred_...........- * 6% * Se 

Bankers Securities Corp com. .50 5 7 Pi CE onccsncscocqucee 6.26) 6.81 |Reliance Internat Corp com A 10c at aie 
6 eeferred ih Aiainmnendi 16% 19 Tenacse Snares. .....-..----- 5.17 5.63 as a os Cache th iitdinv en tes comapiien * 626 Ht Sa 

B y Shares.......- 19 3. ....}}Guardian Invest Trust (Conn)-..* 40c 90c || Representative Trust Shares...10'r 9.90) 10.40 

Blue RG. Oxp common....-- 1% ROE, eee 22 .-..|}Republic Investors Find... _... 27c 3le 

conv MICE ccccecce 100; 35%! 38 ||Guardian Investors com-......- Ms %¢ | Reynolds cavens 58 1948. ..-A&O 55 59 

Dene PES OO. cocngeccacede 15.67) 16.85 lst preferred_..........-.- * 4 5 pt ee Di inenblesseane a, 1 

Boston Persona! Prop Trust... 11% 11% 2nd preferred _........-.-- bd le 1 C6 preterred sa tidh ids ahihind eoteaiaia : 8 11 

British Type Investors......-- 1 17c 32c benture 5s series A....1948) 40 43 Royalties Management A_....- 1 4 4 

Broad St. Invest Co Inc----..- 5} 24.74) 26.40 *Huron Holding Corp ihc 1} 20c 50c ||*Schoellkopf Hutton and 

B } j* <_seeeeperers 1 14% 15%||Hydro Flec Sec com..-..-..-.--- * 3% 4% Pomeroy Inc common..... 10¢ 1 2 

Canadian Internat Inv Trust— Dluminating & Power Securities— Seaboard Commercial... ....-. 10 13 15 
5s series A 1959.........- A&O| 94 96 lat preferred............. 100} 95 98 5% preferred yr Sa 50i «36 39 

Canadian Invest, Fund. Ltd...1 3.95 4.30||Incorporated Investors......-.- 5| 17.16] 18.45'|Second © aw _ Se E 100} 41 43 

Canadian Pow & Pap Invest 27 sndevendenee Trust pares seude a 2.45 2.55||Second Nat Inv Corp Com..... 1 3.30 3.40 
Deb 5s series A 1958.....- &AIS 75 77 ||Independence Fund of N A....-. 5 2% 34 $5 cou proterced cibintekepo’ 1 49} 50 

Capital Administration cl A...-1 6% 7% Institutional Securities lea-= Securities Co of New Jersey— 

cum pref series A.......- 10} 39% 41 ank romp ae 1.03 1.13}}_ 6s series a TT Es decdoone 90 100 

MEET DE <= chbhndocancetee | 672 75 Insurance Group Shares. ..-- . 1.31 1.43||Securities Corp General com...* 1% 1% 
Cent-Illinois ~~ Corp..-1 4% 54||Insull Utility Invest— et Dh. <nckthdbbssecene s 650 baie 

$1. -50 conv preferred Gn BRE 5 6 Deb g 5 5s Jan 1949..--.-- #&Alf 41% 4% Selected Amer Shares Inc ....2 9.23! 10.06 
Cent Invest oD a ‘67 “AKO 94 teens Deb g 6s 1940. B with war..J&J|f 7% 7 44||Selected Income Shares.......-. 4.22 paid 
*Central Nat class A....* 29 32 Insuranshares Co of Delaware--.1 le \4 ||Selected Industries com -.--..-.- nd 13%! 1 

ORnee B...oqnccagecocecesce ° 2 3 ||Insuranshares (Md) ctfs Inc---1 4% 4%4|| $5.50 prior stock. -__..-..-- 25, 60 | 64 

Central States Elec “Oars aE 1 % 3 || International Holdings & Inv_-..* 1 1% Convertible stock... .......- 5 7% 8 

Ol he eethah atid 100 9 10% yy ” *" S 5 5% Allotment certificates... __-. 60% 66 

Conv preferred.....<-,<<<~ 100 4% Interstate Bond Co— Shawmut Association. -_-....... * 9 bg 10 

Conv prof series of 1929__..100 4% 4s coll tr AAA 1939-43. -A&O 99% _...||Shawmut Bank [nv Trust— 

6% cum preferred _.......- 100 4 1 5s coll tr BBB 1944-51_...A&O] 100 ; cons - SLE Eibasdeans M&S; 80 pial 
Century 8 Shares-Trust-......... *)| 22.83] 24.5 4s coll tr CCC 1939-42. ..M&N 99 4 eons fe March 1 1952....-- _M&s 80 ae cates 
Chemical Fund .-.-.-........-- 1} 10.11 10. 94||Interstate E wity common...-- i lg %||Solvay Amer Corp 5% % pref_100| 108 112 
Chicago Cor | gaa aaGetrenat tbe ° 1% 1% $3 convert RT ad 15% _...||Sovereign Invest. Inc., com_.10c¢ 69c 76c 

Convertible preferred_.......*| 35 37 ||Investment Bon ha Share— é Spanish & Gen Corp Lta— 

Christiana Securities com...100} 2,140) 2,190 58 series A 1947...---.--.. J&D 56 ---- Am dep rcts ord reg. .-.---- £1 lg M 
Preferred . . . .......-..... 100} 132 135 ||!nvestment Co of Amer-_------ 10} 17% ps Amer dep rcts ord bearer... £1 % 34 

Ci cevesting Co “eae 100; 47% 62 Investors Fund of AmerSeries Ol} 10.86) 11.57||Spencer Trask Fund Inc. .....- * 15.71 16.69 

eS ..--||Investors Royalty..------.-- 1 % _\4||Standard Amer Trust Shares..--1) 3.43) 3.53 

Cleve y nee 4-68 to 1943_J&J| 39 42 wepae 25] 22 25 ||Standard investing Corp com..* % 56 

—— So common...10) 51%f 52 Investors Trust common. ------- 4 -— $5.50 preferred w w.......-.- e 9 10% 

neers 1 106% eae Ey 23 ent Deb 5 $ 1939... 2 F&A 15 88 93 
é dshentares bares 1951 ---ARO 103 4a] 103 %4|| Keystone Custodian Fund— Standard Utilities Inc___..... 50c} 59c 64c 
debentures doee--- Fae 102%} 103 a ae a 25.78} 28.29'\¢State St Investment Corp... -- %| 673% 76 

——— Invest Trust...... * 5446 55\% REE Se SR 21.73} 23.81!|Suburban Elec. Securities... .. s 80c 90c 

eo 4 tk ciipenencieniadh *| 107 111% EE CE ne ie binuinidemooue 13.81] 15.23 $4 cum 2d preferred.-........ ad 41 46 
Sentare 3s 1951....-- J&J| 106%] 107 Rie i ee a 14.43} 15.81/|Su Ay y ef Amer class A...2 3.57 rete 

Commonwealth Investment....1| 3.49| 3.80] Series K-2.................- [250] SOREN Wee Bis. <coococtcesccaee Bae tes 

Commonwealth Securs common-| 60c 75¢c in ee en titmkawatren 14.25) 15.77 Clans 8 AE FATED ES. PRERANSIAS ED © 3.75 it 
ES ER 1 19% 21 i 12.77] 14.16 [tt abe ccotbsuoeddésanue 3 6.79 dane 

Consolidated Invest Trust com_1 25% 27 i, aaa aa, 4.89 5.47 i 3 Sei pe einai 3 6.79 cote 

Continental Sere — Larkins Warr Trust......-.-.-.- 10 4 44 || Super vised Shares ...........-- 1 9.92} 10.78 

eee a 100}_ _--.-- 1 ||Lawyers Mtge Inv (RBoston)— * Third National T Investors...... 1} 27 27 

ture te May 1 1942..-.-/f 16 19 lst 5 ¥s series B 1940-..--- M&Sif 25 ....||Tri-Continental Corp........-- 4 3% 3 

Continental Shares Lehman Corporation..-....---- 1 24% 24 6% — » preferred chaenaticht * 685 87! 
*6%, preferred ............ 1 7% 8\||Manufacturers Finance (Balt)— | | _ || Warrants... ...........-.-- Ms 

Corp Securs 5% ctfs 1935. .M&8// 34 5||__ Sf coll 4s series A ‘wT 42.A&O}t 10134) 102%]] 5s conv ie’ MiBcasucdad J} 108 110 

Corporate Trust shares old ser ..1 2.3 ...-|}/Marine Mi a Corp.....---- 5 4% 5 _||Trusteed Amer Bank Shares B 25c|; = 56c 62c 
Bh aditinn eothbnanasecseua 1 2.29 _..-||/Maryland IEE 10c 5.53 6.11!) Trusteed iadustey © Shares....25¢} 93c 1.04 
Accumulative series ........- 1 2.29 ___-||/Massachusetts Investors Trust..1| 20.98) 22.56|/Trustee N Y Bank Shares. -.-..50c 1.15 1.20 
Ad (modified) ce shaban thie genens 1 2.76 ...-|]/Mutua! Investment Trust --. --.. 10 11.26} 12.30 Trustee Stand on ser O....- 1 2.49 ite 
A (modified) ...........- 1 (3 Ee pasipest Bond & Invest com... _* 13% 14 Ce Eek ace cds asaserenges 1 2.43 a 

¢Crum & Ya f Inc com_.-..- 10 25 27 preferred ser A w w_...100 92 100 Trustee Standard Oi! shares A..1 5.64 ee 
vor Pore manage 100] 115 31 Unas Baad & duare Carp... -- "| 2034) 21%) | Series B-- - -—- ae aoe 

*Crum or Insursh B..-.10| 31% 33 \4||National Investors. -.........-.-. 1 5.73 6.09||Union Investment common... e 2 4 
°7 erred........ 100} 111 .-..||Nat Repubiic Invest Trust— Conv deb 58 1946..-.-.-.. ts} 97 99 

Camu sive ust Shares .....-- *| 4.77) ____}| conv pref stam = hienenoguee ® 1 1\%||United N_Y Bank Shares C3.. * BPGh © seee 

ware Fund...............- 16.03] 17.32||Nat Trust Shares Kemodified - --1 6% 6%||U 8 Elec Light & Pow tr ctf A._* et phe 

Deposited Bank Shs N Y ser A..1 1.42} ____||Nation Wide Securities Co... .25c 3.41 _..-|} Trust ctfs series B_..........- z 2.0 £538 

ited Insur Shs ser A....1 2.91 weee Voting shares ....---......-- 1.32 1.47 Hy OS, 7 eae 97¢c Cea 

ih +h teak eateesores 1 2.61 .-..||New Bogiand Fund....---.-.-1] 12.84] 13.84 8 & eign Securities com..* 8% 8% 
Diversified Trustee Shares New York Investors common. ..* addin 5e $6 Ist preferred... ..-.-.. s| 682 89 
Sin ncosddbnedavecséens 3.70} —...|]} lst preferred............. 100} ----| 10ce ||U. 8. & International Sec_....- ° % i 

D shares -.........-.-..- 2.50 5.65 6.35]]| 2d tl. vicemeoennede eT 10c st pref with warrante...... *| § 60%) 65 
Dividend Shares........---.-. 25c 1.28 1.39}|New York Stocks, Inc. — Utility Equities Corp.......... 5 1% 
Domestic & Foreigninb\s47FXAlf 22 sets Agricultural _.........-...... 7.40 8.01 .50 priority stock......... * 50 51 
Destaiee Sota inves as [ ETS 5.22 7\|Utility & Industrial Vorp.....- 5 vat y 

lst coll 4s series A 1 —J&J} 94 96 Aviation. .........--------..- 9.78] 10.57 nvertible preferred... -.....- 

Eas Util , t+. Dob sel964 i Me 15|\f 30 ceed ME co tatcheesccces 7.62]  8.25'|Wellington Fund_....-----...1| 13.49] 14.8 

Eaton & Howard Management | pulidiag supplies _.........--. 8.20 8.87|| Western Reserve — 
pene Bel .ncccncceoeeseesss *| 17.54) 18.84 Electrical equipment. ......-. 7.74 8.38 Deb 54s 1944 .....-..- Fea; 101 a 

Economic Inv Tr Ltd 58A°57MANI 101 ea BZ Sis 4eereepeggery 9.34! 10.10'Wisconsin Rankshares--- ------ e 4% 5 








x “a on not furnished by sponsor or issuer. * Nopar value. { Called Aprillat 101%. eEx-coupons. f Flatprice. k Lastsale. mn Nominal. 
z Ex en 





Public Utilities 


(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies.) 






















































































NOTICE—AIll bond ces are “and interest” excopt where marked “f” and income and defaulted bonds 
Quotations for all esomrtties are as near as possible sie for the closing day of the month preceding the date of issue 
SS eee 
Bonds Bia | Ask Bonds Bid | Ask || Bonds Bid | Ask 
=~ fpeqaic Co (Italy) Atlanta Nor Ry—See Ga Ry & E} California-Oregon Power— 
\ ommend TT. 59 65 Atlanta Wat El & Pr 5s 1943 J&J| 104% occe Deb gold 54s 1942...... A&O 97% 99% 

Ais Gas Oo’ a 8 Mes Ot 95 41] Atl Beach Bri 6%s1942_.F&A; 101 Bem a Ist mtge 4s 1966_.._..--- 8) 94 95 

bama Power Ist _ 102%} 103 %<||Atlantic Oity Electric— Calif Water Serv 4s B 1961.M&N; 105 106 
let & ref 58 1951__....___- 9 99 Gen mtge 3s 1964.-.-.-.-. J&I| 105 105% —_ potes 

lst & ref os 1936 SBE: sien 964 97 (|| Atlantic City Gas 5s 1960....J&J| 7744} 79 24-243 Y-34%44% % 

Ie ERS aur? 0G) BS. SS liadtectohe Setente | | lowe wer besaas= NANT SMOR| 

Seki eae 89 \4 ntic Ww a a ne— 

Alabama Water Service Co— lst s f 6s A A 1956. .-.-.-.- a D} 106 108 lst mtge 5s 1965__._._.-- M&8/} 103%} 104% 
lst M 5s 1957 ser A______- J&I} 100 103 Atlantic Co Wat 5s "58 ser A Ss} 100 .---|/Calumet G & 4 o> 1000. J&J| 104 éuee 

Aeneny Gas Corp ¢ 6s ctfs “43\f 4 .---}|/Augusta Ry & El ist Se 1940 J&D 102 --.-|/Calumet & So ay ae 

Alliance Power Ist 52 M&8ir 95 ..--|/Aurora Elgin & Chicago Elec yd lst (35% prin aid) J 7 F&A yi 54 55 

ce Pub Ser(Ohio)Se ‘57 M&S| 75 ccc: 56 08 1PSlencacesessagse A& 10 | 15 |jCamden & 

Altoona & Logan Val Elec Ry— Avalon Telep Ltd 4s "58._A&0O} 100% coset. MUEIES Eenasonkswurss 103 105 
Ist coll 4s Jan 1 1954_...- &J 69 72 ||Baltimore County Water & Elec Camden & Sub Ry—See PS és 

Amarillo Gas 6s___......-- 1939} 96 cocell Mae Ee EE oabinkeoens M&N/| 105 .._-|}Canada Nor Pow coll 5s "53_M& 103 103% 

Amer Common wer— Baltimore Transit Co— Canadian L & P 5s 49 op 14 J&J|_ 101 ---- 
Deb g 6s 1952 ser A_____- FP&AIS \% \ Deb 4s series A 1975...-.-- J&I|f 23 24 |/Canadian ap! & Harbor— 

Deb g 5s 1953_.....-- M&NI/ 4 aA Deb 5s series A 1975.-..-.-- J&IIf 25 26 Term 6 payee M&sif 64 —— 

Conv deb 6s iver. sant eameeeel M&Siy \ ¥e||_ Deb 5s series B 1975------ J&J| 84%) ----||/Canadian tilities Ltd— 

Am Community vows Bangor Gas Light 5s 1941...A&0} 90 pe lst mtge 5s ser A £ 1086... ee 87 34 ‘ 

}4s Certificates oPMasis f 4%] ----]|/Bangor Hydro Electric— Canadian West Telep 853 10044} 102 

Amer Bice Pow deb bees 5if 14 16 lst mtge 3X9 lose 1966. ...--- 11034] --.-.|}Cape & Vine’d El 4s iA waded 104 —— 
Amer & Fo Power Co— Barstow Y 8) deb 1943: -A80 83 .-.-|/Capital Traction (Wash, 

Jeb g Se 2 a lee AE M&s} 50 5114||Bear Mt Hud Riv Sdeo Com st g 5s June |, 1947 Gheind PS. ‘D| 85 87 
Amer el & Pow 7s 1934_J&J\if 11 13 > >. ee A&O} 104%] 105%]/Carolina P & L Ist 5s 1956..A&O} 100 100% 
Amer G & E deb 5s 2028-__ Ni 108%] 109 income 8s 1953-...--- A&O|S 60 .-..||Cedar Rap Mf; & P bs 532. &J} 114%] 115% 

& Pow deb 3-58 °53_F&A| 39% 41 Pace: Lt Heat & Pow— Cent Ark Pub Serv Corp— 
deb 3. 1953_..J&D 45 47 2d mtge 5s 1978..------- I&I 984 99% Ist & coll tr 5s 1948 ser A__F&A 92 94 

Am Pow & L deb 6s 2016.._.M&S| 87% 88% 5s conv AB. _, ae J&I| 97% 98 ||Central Elec of N J 58 1940__J&J}| 103% ee 

Amer Rys ny coll 44s "53_A&O} 5744] 59 ||/Beauharnois Power— Cent El & Tel lst 58scr A "55 3&J/ 101 101% 
Debenture ‘>, <see A&O| 45 gala Collateral s f 5s 1973... -.- A&O} 104 _.._||Central Gas & Elec 6s 1946_M&S 78 79 

Amer States Public Serv— Beaver Valley 1950_A&O\f 3 Bay First lien coll tr 54s °46_._J&D 72% 73% 
Ist 1 54s 1948 ser A____- M&Nif 84 ___-||Beaver Valley Water 5s '60.M&N| 10234] 10414||Central German Pow 6s 34.-J&D|f 20 oie 
t,o eee J&DIF 5 .---||Bell Telephone of Canada— Cent Hud Gas & Elec Corp— 

Amer Telep & & Tee Ist g 58 1955 ser A......- M&S} 109%} 110 Ist & ref 5s 1941___...--- T&D} 108%] ---- 
Deb 5s Nov 1 1943....M&N/ 111%] 112 Ist g 58 1957 ser B...-.-- J&D}| 120%} 122 Ist & ref 34s 1965__.._-- M&S} 109%} 110% 
25-year deb 3s 1961-..-A&O 107 107 \||__ 1st mtge 5s 1960ser O_-..M&N| 123 126 ||Cent Ils Elec & Gas Co— 

30- deb <0 1966....J&D} 106%] 107 Bell Telep Co of Pennsylvania— 5s ieee 2S F&A! 103%] 103% 

can Toll Bridge— lst & ref 5s 1948 ser B...-.- J&I} 117%) 117% Ist & ref 6s 1952_--.-..--- J&D} 104 whe 
54s series D, 1945.__....F&A] 102%] 103% lst & ref 5s 1960 ser C....A&O} 130% ..__|/Cent Illinois Ligne suse s'66..A&0O} 110% a=wee 

Amer Util Service 6s 1964..M&N| 74 76 ||Bellows Falls Hydro-Elec Cor Central Mlincis ag ic Service— 

Amer Water Works & Electric— @ mtge 5s 1958.....-.-.-.-. A&O} 103%] 104 lst mtge 3%s ser A 1968..J&D|} 98% 99% 
Deb 6s 1975 ser A____.- M&N]/ 103 104% pores npike 58 1951....J&J 70 75 34% % ser de *930-1948._J&D b1.50 to] 3.25% 
Deb 5s 1975 ser B_..__.__- J&D 94 95 44||Berkshire Street oe 4% serial debs 1944-1 63.50 to] 4.00% 

Ana&Pot R RR-See Mh mr Sry Ist extend 6s 1947....--.-. J& 33 38 ||Cent Indiana Gas 5s 1957.._M&8S 89 91 

Anchorage Lt & Pow 7-58'43 F&A] 69% .-.-||Berlin City Elect 8s € igi geD Sf 20 30 |\Central Indiane Power Co— 

Anmroqcogete & Kennebec ate Sink fund deb 6 \%s 1950. .7% Alf 20 25 Ist & ref 6s 1947 4 ; Ae J&J| 96% 98% 
it 9. anne M& 41 44 Deb 6s Apr 1, 1955..----- Oly 18 25 ||Central Kansas Pr 6s 1946._._.M&S/ 101 pie 

Androscoggin W Pow 6s '45_ rea f 37 40 |\Berlin Elec Elev & peers itp Cent Maine Pr 5s ‘30 0p 19_ MSs 103 ania 

Appalachian Elec Power— Ist m mge s f 640 19 56....A&O Ff 20 Bene => & gen 4s ser G ape 107 107% 
mist mtge 4s 1963_.......- F&A] 108%{ 108%] Biddeford & Saco Water— ene Mex M 3 4sser H '66- Pea 101%, 101% 
8 f deb 444s 1948_______. F&A! 106% 107 4% 4s series C 1956........-. F&A| 101% ee exico Ih Lt & Pow 

Appalachian ower 6s 2024. _J&J| 120 123 Birmingham Elec 4%s 1968.M&S} 88 89 a" }3 | , Seeaeices &I 30 35 

re St Ry—See Phila Go Birmingham Gas Ist 5s °59.M&N| 72%] 73% Central N Y aes Corp— 

Arizona Ed Ist 5s 1948____- J&I} 9414) 95%]|_ 6% notes extended 1938..A&0/ 75 80 en mtge 3 %s 1962--.-.-- A&O;} 107%} 108% 
let Ge 1945. ............. A&O| 98 ....||Birmingham Water Works Co— Cent Obio L & > Ist 58 1950- 480 102% 103 44 
Income 5s 1960_......__- J&I|F 49% 51% Ist m 544s 1954ser A_.__. A&O} 104% ....|| Conv sec 4 4s 1940......- I& Pins 
Income 6s 1960_.._..... A&Oly 50 53 lst m 5s 1954 ser B__.---.- &D;) 100% _._.||Cent Pow Ist 5s 1957, ser D- bs, 83 85 

Arizona Power 5s 1950_.... F&A! 103% 4 Ist mtge 5s 1957 ser C__._.P&A/| 105 __._.|}Cent Pow & Lt Ist 5s ‘1956__F&A 99%; 100 
let & ref 449s 1950__.-__- F&A! 102% _...||/Blackstone Val Gas & Elec— Cent Pub Serv aon) 

Ark Louisiana Gas 4s 1951__J&J| 103%] 103% M & colltr 4sser C '65._..._M&N| 111%] 112 Conv deb 54s "49 __....- F&AlS 1% 2 

Arkansas & Missouri Power Cor Mtge&Colltr3 4sser D'68J&D|} 108%} 10914|/Cent Public Uti .(ws)inc5'4s.1952|/7, 1% 1% 
Ss series A 1957.---..--- %5| 954] 96%||Bleecker St&Fulf'y-See NY Rys Central States Edison 

Arkansas P & L Ist 5s 1956_A&O/} 103 103 \4]| Bloo on Dec & Champagne Ist coll ine 3-5s 1950. ---M&s| 6415} 68 

ref EY AY "39 J&J a Ad he Ist & ref 58 1940__....-- &N 97 _.__||Central States Elec Corp— 

Ashl'd Home Tel 4 4s A 1961A&0} 100 102 %4|| Bolivian Power 8s ser A '‘'45.A&0/ 92 94 Conv deb 5s 1948_..____-- J&J 36 38 

Ashtabula Wat Wks 5s 1958_A&O} 102 _...||Boston Elevated Ry— Deb 5 48 1954._..._--- M&S 15 36 37 

Assoc Elect 44s 1953_....- I&J 48% 49 6 Deb g 444s Nov 1. -1941__M&N 106%] 1065||\Cent States Pow & Lt Co 
Se Jan 1 1961_.._........ J&J} 53 54 Deb g 58 Dec 1942__..___ J&D| 109%] 1091s|| Ist M & Ist lien 5148 1953-J&J| 56 56% 

Associated Gas & Elec Co— West End St 5s 1944._..- M&S} 109%] --__]|_ Debenture 5s 1944___.__- &I} 3644 eine 
Conv deb Bigs. 1o7T howd F&A| 39 41% 7s Sept 1947.........- M&8| 122 .-_.||Cent States Utilities 6s 1938_J&Jif 1 3 
Conv deb 5s 1965....---- Mu 30 pei Brondenture Germany) Ej Pr— Cent Telep (Del) 6s 1938...M&Niy 1314) ---. 
Conv deb Se 1950 seseoace F&A) 31%] 32%/|| Extl lst s f 6s 1953._.__- M&N/ 16 --..|/Cent Vermont Public Serv Coen 
Oonv deb 4 4s 1949_..... J&JI} 29% 30 peers Gas Lt 4s 1968. 223, 116 118 lst mtge 34s ser B 1966_._F&A/ 103% es 
Conv deb 4 4s 1948_..... Mas 29 32 Brith Colum Pow 4s 1960_M& 98 4 99 14} Charleston 3 Ry Gas & FE!) 

Oons ref deb 5s 1968_.-.-- A&O 30%] 31% |British Colum Tel 5s 1960_--. ned 107%] --- Consol gold 5s 1999_-._- M&S; 100 ene 

Cons ref deb 44s 1958...M&N 281] 30 lst 448 series Ls 961....J&D 106%] 107% Chyartenton Transit Co— 

8 finc deb 548 A1983...F&A 29 33 +«|Broad ver Pow 1 D.Sc Mee 74 auike 

8 finc deb 5s B 1983__-.-- M&s 27 30 lst & ref 5s 1954 ser A.- «Mas 83 86 Gen & adj 5s 1952__-_--- Sif 45 50 

8 finc deb 4 %s C 1983_._.M&S 25 28 Bway & 7th Ave—See N Coll trust 5s moses 1942... M&S 74 ahaa 

§ fine deb 4s b 1983-----Ma&s| 23 28 |lBuiyn Borough Gas be 1967.PeA| 104 | 105 Chattanooga Ry & Light 

8 finc deb 5 Sat 1086 F F& 29 32 Bee Rae 4h Ly, 5s 1941___J&J 48 55 Ist & ref g 5s 19565 op '16_M&N 89 92 

8 f inc deb 86...M <8 27 30 || Brookl Chatt Rys lst cons 58'56.M&N| 68 72 

Stine deb 4 ae *86. Maen 25%) 28% picomsel mtge 3 Ks 1966_._.M&N 108 109 ||Chester Water Service Co— 

8 finc deb 4 1986...M 24 Ra at we arm Cor Ist 444s 1958 series A____M&S} 104% atenscrd 
mv A 5s 2002.......... OCF 6% 7% ll trust 444s 1966..._. MEN 73% 73 14||Chic Aurora & Elgin RR— 
Conv A bs 2002 baesacuced Mir 6% 7% Colltrust 381939" rs 995s} --__]| Ist & ref 6s 1951__..-_..- Jif 3% 3% 
Conv A 7s 2002.......... Fir 6% 7\s|| Colltrust 3s 1940__-.---- M&N 70 be sere aa City & Connecting’ fy 
a Gas & Elec Corp— Coll trust 3s 1941__...... M&N _.__|}|__ Col oy ee Toe A&Ol; 6% 7% 

8-year 8% ay 1990 That: M&S; 95 97 Coll tr series 3%{s 1942__.M&N 69% es om 2 

8s ex-warra te 1940 acces M&S} 95 97 Coll trust ser 3%{s 1943..M&N/_ 68 70% tes Ue) 1927_..F&A) 51%] 53 

Conv deb B48 Raabe F&A] 66 68 Coll trust ser 3%s 1944._.M&N| 66%] --__ Chie Milw RR— 

Conv deb 58 1973... -. J&D 60 61% Coll trust ser 3%s 1945..M&N 6S Ma Ist mtge gold 5s 1936... - is ,- 8h 3 

Conv deb 4}4s 1973___..- J&D| 56 574 Coll trust ser 3%s 1946..M&N| 67% 6914 lst & ref ? sont ser A____ ag 

Conv deb epee lagee: M&S} 54 57 Coll trust ser 3%s 1947..MKN|_ 68 ab Ist & ref 534s 1956_----- Ae0 i si 1% 

Income deb 4s 1978_...F&A| 33 34 Coll trust ser 33%%s 1948..M&N| 67%] __~_ Rellvays 

Income deb 4s 1978__...- AKO} 30 30%4|| Coll trust ser 334s 1949..M&N| 67%] 69 || Ist 5s 1927 stpd as to 25% Pt 

Income deb 3 %{s 1978._...M&N| 98 28%4|| Coll trust ser 3%s 1950..M&N| 67%] 6916}] red pad pay A Ang i. aves &Alf 51 53 

Income deb 3%s 1978_...M&S| 97 2814||_ Colltrust series3%{s1951_M&N| 68 70) _, Certificates of deposit. - . - - - f 5) “ax% 
Assoc General Utilities— Brooklyn City & Newtown RR— Cons M 5s ser A Fe OT AKO fT 8% 944 

Income debs w w 58 1956.M&N| 70 as Be eee J&JI| 35 40 Series B Feb, 1927__--- J&D/>y 4% 

este M&N oe. 48 ||Brooklyn Queens Co Chicago Rapid Transit Co— 

Tete af ae Oras] ie me out cred -—siaal, 38) $8 || Muetneeeudaca’ MY Sil Sts 

cocceg 7 st con u cb 4\% 8 cates 0 o---> ss 4 % 

Deb 68 series A'1958.....M&N| $2] 79°) Been kley Se Isto PAL sot] Sa || Ista&rer 19 sera re yas 8] 8% 
Associated Telep Co Ltd— Kings Co El} Ist 48 1949___F&A| 76 80 ifica f deposit... .-- 6 6% 

Ist M 4s series B 1965... - J&I| 106%] 10714||_ Nassau Elec Ist ¢ 4s 1951 -J&J 294%] 31 ust deb 6s Suly. T90s ¥8d ay 1\% 

ted Telep & 1 Teleg Co— Bklyn Un Elev—See Bklyn Queens ificate of deposit. - -.--- a 1% 

Deb 54s 19. A....M&N| 74 75 ||Bklyn Un Gas Ist cons5sg"4 ABMeN 107%} 108 \|Chicago & West Towns Rye ' 

Assoc Telep Util deb 58 1942A&0 f 34 piace: Ist lien & ref 6s'47ser A__M&N| 104%] 104% lst cum inc 5s 1937. --.-.--.- J&S\¢ 6 6% 

Certificates of Geposis ——— 5 34 ..--|| Istlien & ref 5sserB1957M&N| 96%] 97 éopews. Power 6s 1947...J&D/ 106 107 

Conv deb 6s 1941 oo ong ay 34 «. i ar. J&D| 73 76%||Cincinnati Gas & El c— 

Certificates of deposit, fy 34 _...||/Buff Gen Elec Ist ref Se 1939_J&J| 101 oes lst mtge 3 4s 1966..-...- F&A! 109%] 110 

Conv deb 534s 1944 ser OMAN]; 34 ~~ "|| Gen & ref 444s 1981______ Fea} 112 112% Ist mtge 3 48 1967... ened J&D| 110%| __-- 

Certificates of deposit... . .- 7 34 ____||Buffalo Niagara Electric— Cin Newport 

2-yr 6% notes 1933___..-- A&O}; 19 ..--|}| Gen&refM 3 4sserO0'67_J&D) 108% ee lst ref 6s 1947 series ST yaa 84 86 

ificates of deposit. _-.--. 7 19 ~___|] 28 deb A 1939-1942_____- J&D| 100 ..--|/Cincinnati Street Ry— 

Athens (Ga) Ry & Electric— 3s deb B 1943-1947_____- T&D] 100%] —__-]} Ist m 5s ser A 1952...-A&0) 70 72% 
lst & ay AT 5e 1950 ..... J&I} 103 _..-I. 3s deb © 1948-1952____J&D] 101 RD ts Ist 6s 1955 ser B...-.-.--- AXO| 73 Ni 

Ati Cons St R See Ga Ry & El Buff & et ) L & Power— 

tlanta Gos b Se ¢ 108! ---. &D) 107%} ----]]_ Ist gold a wal &A} 110 pe a 

mtge 434s 1955....- M&8/ 103 104 ||Buffalo Saaaaee 
See International Ry 
Burl n (Vt) GL Se 1955-38) 118 “det 
Butler Water 5s 1957 A___-- A&O} 105 selina 
Butte El & P Ilstsf5s81951_._J&D} 115 ipa 
Cairo Bridge Ist inc 6 %s '58_J&Jif 53 <a 
Calgary Power Ist 58 1960..A&0O,; 103 103 
Ist s f 58 1964..........- J&D} 101%] 102% 


























* Called Jan. 9 at 104. 0b Basis. f This price includes accrued interest. k Last sale. mn Nominal. 

























































































NOTICE—AI! bond prices are “and interest” except where marked “f” and income and 4 defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds | pia | Ask Bonds Bia | Ask Bonds | Bia | Ase 

Cities Serv deb Se Jan 1966.M& 7 78 ||Consum's Water lst6sA'46M&N} 86 ....||Ercole Marelli El Mfg Co (Ital 
Deb g 58 A Rasener 70é| 71 Deb 5s series A 1970_...A&O} 67 77 lst s £6348 1953 with war Mtaye 35 54 
Deb be 1983 re nate Mak 69 89% Contin Gas & El deb 58 1958 F&A| 875| 88 |/Eauit G & E Utica 5s 1942_A&0| 110 ae 
Deb 5e 1969_...-......-. 71 72 tal Pub Serv 62 40. &D 7 8 ||Erie Co Electric 6s 1959....J&J| 130 pete 
Conv deb 5s 1950. ....... J&azD)} 71%} 72 Qentingssal telep Ss 19 &A) 95 97 |iErie Rys—list 66 1354 fehiiieias A&OlS 16 18 

Cities Service Gas per Riv Bri'geinc ist 6s" Nif 81 ....|/Erie Ltg Ist m 5s 1967__._- oO; 108 as 

cate are ees Phe ts Gat 109] 101-10) Sopeer las ot Bais teeae Aso] 10s | °° Mnuitiivwar ty atts Spas MSR) ihe] 2--- 

E ---- s Se ecae 
ist M 6s io Ace Fee '&J|d102.10) 102.16]|County Gas (N J) 58 Jan1.1952.| 67 70 ||Pederal Light & 1440 1068. ‘ 

Cities Service Power & Light— t Public Service Ist 58 (Kmer series), 1942_ M&S 100%} ..-.-. 
Deb 5s 1952...------- M&N| 77 77% liinc 6s B Oct 1, 1954..J&Dif 44 47 lst 5s (Internat ser) 1942__ 95 100 
Deb 15s |S pontine J&D) 77 77 }4||Ouban p conv 5s 1951_...J&J Oe aa a acne Mis 101 101 

Citizens pho Ist lien & ref 7348 1941--M&S8| 953s] 100 |} Ist lien g 6s 1942 stpd_--.M&S} 102%] 1023 
lat mtges f4ieser A '61-.J&J} 103 ----||Cumberland Co (Me) Pow & L ebenture 6s 1954 ser B__J&D} 90 98 

Cittzens Utilit lst mtge 3348 19 stale O} 104%] 105% peg row & 14 G0 Nov 1. 1 965....1/ 25 wee 
Income notes 3s 1955...-F&A|f 33 34}4||Cum nd Gas 6s w-8 1948M&N|f 30 wind ] wt 
Ist coll 4-5 4s 1948_...--. A&O| 60 62 ||Cumberland vaeer Telephone— 5s Mayl todd sa3 7 Q 

Citizens Water (Scottdale)— ist mtge 5s 1966........- J&J} 101 — Federal ¥ ater ce Corp— 
lst 5e series RF Jay; 55 59 lias Power & Li Conv deb 5 %s 1954______ M&N| 82%) 83% 

Citizens Water (Washington, Pa) lst mtge 3 4s 1967.._..-- F&A} 109% ..--||Federated Utilities Inc— 

5\s series A 1951_...-..- J&I| 103 ecee lias Ry & Ist 668 1951_J&J| 61 63 ist lien col tr 5448 1957...M&S} 69%] 69% 
et Wt WE eeintiedacinds &J} 102 ----||Danbury & Beth Gas 6s 1948 F&A} 105 .---||Florida Power Corp— 

Oley Ligne, 1 Ist 6468 '51_J&J\f 73 avail nville Tr & Pow ist 5e_141 -. &J| 38%} ---- st mtge 4s series C 1966__J& 91 92 

& Traction (Sedalia, Darby Med & Ches Ry—See Phila|R Tran Sinking und debs 5s 1685-3¢D 96 97% 
“y 8 f fe 1952_....- J&D}| 80 ----||/Dawson Ry & Coal 58 1951_.J&J| 102 _.--||Florida Pow & Lt Ist 5s °54__ 96 97 
ot Sub PS—-See Un Rysof St L Dayton Power & Light— Florida = Pubiic Orrin. Co— 

City & Sub Ry —See Wash Ry & El Ist & ref M 3\%s 1960_._.._A&O] 109%] ---- 4s series C 1955_....- 82%| 85 

City of New Castle Water— laware Electri: Power — Florida Telep Ist + 40557 2e 98 100 

one Reco regerasaceens 78D] 10) | ----[1, Ded Si4e 1980, -,.----- 5s] 104%) 10596), 20 Os Un Wat 31088-2383] 98 | 7° 

y ater ttanooga elaware wer t Co— ontana n a — ecce 
Ist M 5s 1954 series B....J&D} 102 ----]} Ist M 4s 1 1.18 as J&J| 108%)  _-.-.-||Fruit Growers’ Express— 
ist M 5e 1957 series C_..M&N/| 105)s] ----|| Ist mtge g 4%s 1960_.__- J&J| 105 ss inl A trust 4 ° to to 1941-- BA & b 2.00) 1.25 

Clarksbury-Columbus lst m g 4\%e 1969_-__-_. J&J| 107% oe 2 Equip trust aH i 1.75 
Short Route Bdge 64s'52.J&D|f 45 ----||Delaware Vall Util 66 1952.M&N| 52 55 Equip trust to 1946. M b 2:70] 2.00% 

Clear Springs Water v— Denv Gas & El Ist g 5s '49. _M& 107 109 llerton-Portsmouth Bridge— 

Ist 5s ser A 1958..-...... M&S] 97 ----]] Ist & Sn pcccee M&N| 106 ----1] sts f 6s, 1957. ees SR Ss} 60 stb 

Cleveland Elec A a Stamped as to Pa tax....... 105%} 107 ||Galvesto 
Gen mtge 3s J oY ise y 1, 85-3 JeJ 10934] 11036||Denver Tramway Corp— ist Mats be19 Led 86 se 

Cleveland Ry Ist 5s 100 101 Gen & ref 5s 1950 ser A...J&J| 84 86 |iGandy Bridg ¢ (Tam 

Cleve Southw Ry & Lig Des Moines Ry Istinc 5s Jan1 ‘"55;)f 18 19 lst oe ~ 8 FS, RS es 1057_...A&O 97 it 

one mn 5s aoc reall 1 ----||]Detroit & Canada Tunnel— ary Electri as Co— 
Gas & Elec— lst mtges f 6s 1953_....-. M&NIf 47% aididael lst lien Goll be x-w wit. --5 I&I 95 96 
ote 1 series B —_— 109 10934 tes of deposit......|f 47%] -..- 5s wi 44 - JF 98 100 
0 1958 ere &D| .37 40 Ongena odes 8. --M&N// 4¥4 43 Gary yn Oo bigest RAIS 27 29 
olorado Cent 8 '46.J&D| 102 ese Certificates of deposit ____.- fy 4 4% |G R ari fur kay 23 26 

Soloreds Pow 444 53..M&N| 106 10634]|_ 1st 5 i  ~ ce & 92\4| 94):/|Gas of New Mex 6 * 44 M&8 alike 

Colo Utilities Ist 540 19 1958.M&s| 37 40 tdison— Gas & Elof Bergen *49_J&D| 120%} —---. 

Columbia Gas & Elec Corp— Gon wrata is 1961 ser D_F&A| 112%] 117 ov 1, 1954__...- M&N| 124 lang 
Deb g 5s 1952_........ 98 99 Gen &ref F 1965.A&O| 112%] 113 ||Gatineau Pow Ist 5s 1956...J&D] 104%] 105 
Deb § be 1 ister eagane AxO 98 100 Gen & ref M3) se ser G 'GUM&S 111%!  J...}|| 8 f debenture 5s 1949 --—- &D| 102 102% 
Deb 5s Jan 15 16177-9489 iB 978} 98 | Detroit td Bridge — & El 

Columbia River Longview lst mtge s f 64s ms. RAIS 8x 8% p a if 30 45 

}4a sta 1953....... A& 3 ---- Certificates o depos. f 8%)  84]|General Public Service Corp— 

umbus ) Elec & Power— Sf deb g 7s 1952 eR F&as x 1 Conv de i J&I; 94 96 
Ist & ref 68 1947 ser h--3J8B 105 eee Certificates of samedi ee 1%||_ Conv deb 5s 1939_____- J&JI} 100%} 101% 
Ist & ref 58 1954 ser B &N| 106 ----|/Det & Pt Huron Sh General Public tilities— 

Columbus Ry Pow & Ist gold 58 1950.......-- Jef 1 mien is M coll ir 6 isg cer 83 85 

lst mtge & coll tr 4s 1965.M&N| 11034) 110%||Dom Elec Pow 5's 1955-.-M&8| 89 93 st mege & ¢ coll tt 6 348 O55. Ako 8334} 85 
ommonwealth-Edison Dominion Gas & El 6%s '45.J&J| 92 93 ater Con : 
lst M 4s 1981 ser F___..- Mas} 107 107 4 Munic Util (Germany Ooatil lien & col 5s 5 1043 ser A.J&D| 88 88 by 
Ist M 3%s ser H 1965_--A&O| 109%4) 109 20-yr s f 634s 1948. _-_.-- f 17 _— rgetown Gas Lt Ist 5s Seo PRA] 118 silae 
lst mtge 3s ser I 1968..J&D| 107 108 }4||Duluth-Su nsit— Ga-Caro Pow Ist s 5s 52-s3& J&J 104 106 
Conv debenture 34s 1958.J&J| 1094s) 109 Ist 5s 1953 ws__-..-..-- Ss 20 ..--||Georgia Power Ist 5s 1967_.M 97%5| 98% 
Conv deb 3348 (int Dumbarton B'ge 6 6s to 49.J&J{ 83 88 |lGeo Power & 

Sept 30 1938) 1958___.. J&J| 10834] 109 |!Duquesne Gas lst mtge 5s 1978. acme JxD| 58 60 
3348 1939 issue 1958_.-_-- Jud) 110 | 11034) Istconv 6sctfs. <1945..--M&S15 / 10 ----}|Geo y_& Elec 

Com'w'ith El 5s June 1 ‘43_M&s} 114 114% quesne Tight See Phila Co Atlanta Cons St 17 1939..J&3] 100 — 

Commonwealth Gas Corp— pequemns Nat Gas 7s ae ..J&J| 69 71 Atlanta Northern Ry Co— 

Non-cum inc deb 6s (ws) 1948.|f 37 41 uquesne esne Trac—See P a Co Ist guar 5s 1954 0p 1990_J&J} 101 oo 
Non-cum inc deb 6s (xs) 1948.|f 24 25% Due am Pub Ser 7s A 49) AS 102 103 ||Gesfurel 6s 1953 x w___-_--- Dif 21 eon 

Commonwealth Pizht & Power— Durham Trac Ist 5s be 1941. Mes, 101 103 |/Grand Rapids Gas L 5s '39_F&A) 101 ss-- 
Ref & unif 7s 1962 Fea Pie y 5 15 |lBast t Pub Serv 481948 F&A} 62 6414||Grand Rapids Ry Ist 7s "39_M&Nif 14 16 

Com'w'ith Tel (Pa) 5448 ‘45 M&N/| ,78 ----||Kast Jersey St Ry 5s 1944._M&N| 102 .---|/Great Cons Elec Pow (Japan)— 

Com'w'ith Tel(Wis)4s serA 1M&S| 10334] 10434/l—. Kootenay Pow ist 7s '42.Ak0, 97 eat lst M 7e 1944.........-. F&A) 74 80 

Commupity Tox ya & Light East Prussian Pow 6s'53....J&D/ 16 19 Ist & gen 6%s 1950_-..--- J&J| 70 72 
Col M 5s 1957......-..- 7634] 78 ||lBastern Gas & Fuel Assoc— | Great Lakes Power Ltd— 

Community Pub. Ser 5s i666.383 1003s} 100%4|| 1st m & colltr 4s A 1956.M&S. 64%] 65 Ist s ee a in M&S! 99 100 

Community Teleph 5s Jan 1 1949 8 10 |/Eastern Iowa Pow 6s 1943.M&S| 99'| -~--..|/Grea t Lakes tilities Co— 

Community Water Servi n Lt & Po 1964M&N/; 101 ead Tee lien coll tr 54s 1942._._M&N| 56 58 
Deb g 6s 1946 ser A_____- &D 63 68 ern Mass Street Ry Great Northern Power— 

Deb g 54s 1946 ser B_.. 1 63 Ref m 44s 1948 A....... J&JI} 82 83 Ist 5s stamped 1950...--- F&A; 108%| 109% 

Conestoga Trac Ist 4s 195)- Jed 1%) 43 Se Se ike nccane J&I} 82 85 iGreen Bay & Miss Canal— 

Coney Is! & Bklyncons 48 "48 J&J| 40 45 Ref 6s Jan 1948 ser C_._.M&S 15 91 95 Ist & ref 4%s 1953_...--- M&S} 103% iin 

Consestiogs Light & Power— DJanii1 -A&O; 90 ....|/Green Mowe. gow hen 9 

tte bi eer A, MAN 13034) 132}4|| Ref 6s series E Jen 1 1948- A&O} 100 ----|| 1st mtge 5s 1948. ___. &A'z 102 seis 
ist £ | ar 3 4s ner F '66_M 110 112. | |Eastern Mich lst & ref M 33 zs 1963..--J&D 101%] 101% 
st & ref M 3s ser G '66- MS 107%| 108}4|| Ist mtge col tr te 1958..--J&J f 52 56 4\%s notes 1940 at: J&Dj/b95 to} 104 
25-year deb 3 as  1956..-M&8 10744} 108% Adjt x due July 1958.-..A&O 1% 2% ||Greenwich Wat & Gas System— 

Connecticut Pow Eastern Minn +! 5481951 M&S; 63 6414 Col tr 5s 1952 series A_._..A&O 9934} 102% 
Ist & coll trust be 1956...J&J} 12634) 128}4|/ astern Orego m Light & Power— Col tr 5s 1952 series B.___A&O} 99 wep 

Oonn Ry & Lt 4s 1951_..J&J| 110 ecee B}eserion A lua Mxs| 100 ...-||Guilford-Chester Water5s ‘39 J&J| 100 wa 
Stamped gu pt..J&J| 108 ----||_ 5s series B 1953-.-...---. &J| 9545) ----[|Gulf Coast Water Ist 5e"48-F&A) | 5034 57) 

Conn Riv Pow 3%sser A'6l F&A} 109 woww 8 ony s Service Co— Gulf Power Ist 5s 1968_.-.- A& 104 104: 
mnelisv Wat 5s Oct 2 '39_A&O} 100 ----|] 1st m 5s 1947ser A___-_- &8} 103 105 ||Gulf Public Service 

Consolidated Cities L P & lst M & ies te 17 1088 BM&8/| 102 104 lst mtge 6s 1945_.__.._.- A&O} 100 101 
ist lien 5s 1962 stamped..J&J| 854) 86% n Consol El 5s 1949 - Ni 99 _..-||/Gulf States Utilities Co— 

Consol Edison of — Economy Lt & Pr (Ill) 58 '56_J&D} 118 poeiae lst M & ref 4sser C 1966..A&O} 107 108 
Debenture 3s 1946....A&0} 105 105 n Elec Ilum Of Bosto lst & ref 4s O 1966 own. -A&O| 107 108 
Debenture 3 8 1 chee 9 106 106 3s Ist Ma f July 1. '65.J&J| 110%} 111%]] 10-year 4348 deb 1946...-A&O} 105 105 
Debenture 3 105 106 n El t Y)—See N YG Hackensack Wat “s 2 op’12 re] t105%} 106 
eee oss debs si ri 105 106 ||Edison Sault Elec 4%s, 1961 A&O} 9934] 101 ||/Hamburg (Germa ny) Co— 

Consol E ce & Gas— Electric Ferries 7s (w-s) ‘41.A&0} 95 _..-'| Extl gs f deb 7s 1935..__M&Nif 10 40 
Coll Pn 7 “Aug 11962..M&N| 45 46 ||Elec & Peoples. See Phila R T ||Hamburg (Germany) Elev Under- 
6s series B 1962......... 44 46 ic Pow Corp (Germany)— gound & St Rys 5%s'38_.J&Dif 18 21 
Ccllateral 6s 1957_.._.--. ote 45 lst s f 6%s 1950. a &Sf 17 .-.-||/Hamilton Gas 6 s Aw w'37J&Dif 43 46 
nsol Gas of Balt 58 1939_.J&J| 101 102 lst d 64s 1953._-AkO0/f 17 _._.||Harrisb Gas 1970.__.M&N]| 108 ~ F 
Gen g 4 Apr 1954....A&0} 126 127 |\Electric P & L Deb 5s 2030.F&A| 74 7414||Havana Elec Ry 5s 1952 .- F&Al/ 3834 40 

Consol Gas Elec Lt & P (Balt)— Eliz Plainf & Cent See 54s (Sept'31 coup on)’51-_M&Sif % 
Ref mtge s f 3%s 1971_..J&D} 11034] 111% |igliz & Raritan Riv}Public Serv Hempst & Oyster Bay— ~ 

Consol Gas Utilities Eliz & Trenton RR Cor Water 6% July 1 serially-.--.- 97 ease 
6s 1943serA..J&D} 60 61 WE Water, ht & RR— Hest Man & Fair Pass Ry—See Pjhil R T 
= se RS 61% 62% lst & con g 58 1956..-.-..-- &8; 108 109 Home Tel . & Tel (ee Wayne)— 

Corp notes, 900 -.- AaO 95 ----|/El El — Ist 6s series A 1943__..--- 104 eece 
dro tins Upper lst m 5s 1950ser A..---...- J&I} 103%} 104 Ist 5s series B 1955....A&0] 103 a 
Oe mnare't AY * 8 fc 18 24%4|i/Empire District Elec Co— Hoosac Vall Sent a 

Consumers Power Co— st & ref m 5s 1952___--- M&s| 99%! 100 lst ext 6s ob 7...M&S| 14 16 
Ist mtge 3%s 1965__..-- M& 1084} 108%|iEmpire Gas & Electric Co— Houston Elec Ist 6s B 1950. BD 98 9914 
Ist mtge 3%s 1965... _ M&N/ 106 107% Gen & ref 6s ser A 1952__.J&D]| 107%} 109 Houston Gas 1952_ 100%| 101% 
Ist mige 3348, 1970-.---M&N| 108%| 109%] “Cekese tat & ref bet! opt Mes] 1013| 10234|] “Tat'At & ool a9 ser A-A&O] 10334] 103% 

} . ee 4 re "410 st co 
Ist mtge 3s 1966___._. M&N| 104 104% mae . Deb 6%s 1943 with war._.A&O]} 101 102% 
t Called April 26, 1939, at 105. 6 Basis. d Called Feb. 28 at 102. ¢ Called Feb. 28 at 101. f This price includes accrued interest. & Last sale. 


n Nominal. 


z Called Feb. 1 at 


102. 








Frs., 1939] 


PUBLIC UTILITY BONDS 






























































































NOTICE—All bond prices are “and interest” except where marked “f” and income and épfoutted bends 
Quotations for all securities are as near as possible far th- closing day of the month preceding the date of issue 
1 
Bonds | Bia | Ask Bonds Bid | Ask Bonds | Bid | Ask 
Houston it & Power Isarco By Gro Bise Co (Italy iMiet M gf 7p 1048.~.0 a 
me LE, eee BReeey Beate PO), Se ~ | @ Dowie onesie oo Spee Fem 
n 
prudson Se Contes sOio"MER| 120" -<-"lated Supersower Corp ees] S| S24 is een Bear a8 P12 aS] 98) 108 
es ---- . DR pel Tees Toe me 6 |6||lU kl lll OES Seec 
H River 77 1 “Mes 63 a 6s ‘63 (without )J&3| 38%) 40% 7s 1944_...___. &J} 109 ae 
Hunt’g'n Wat ist M 66° 8} 10334) ----||Jackson County (Mo) Lt H & P— M e Pow 5348 Febl'61| 102 103 
Se 1954 ser B.....- M&s| 101s; ----|]| 1st 6s series A 1956_...-.- J&D| 92 95 5}4s series & 1964______- &S} 103 104 
Hyare El Box 1075 te 1osTMRN N 19 and Jack stamped rious J&D| 38%) 40 tee Rea Linke ine Bs" ¥ ey 10234 “ 
n <<< — ase 4 acon eesee 
Brae Ei Oe (Va) Sh fe 138s. J&D) 96 ----]] Income deb 6s ser A 1952 M&N|f 335 4% Madlann Rive en 501936. Me &Nif 4 ttbe 
dro Elec Power Co ion James River Bridge Corp— Terminal— 
Br 3348 1943...... J&J 102 | 103 Income 2-68 1967..------~ J&I/f 39%) 40 Ist 8 £6 4s, serA 1941_...A&O|} 20 30 
\s due Jan 1. 1970..--.- &J| 120 122 |\Jamest'n (N%)Telep 58 1954 J&D} 105 ----|| 1st income 3-6s 1957....Am Oct] 3435] 36 
947 PEEL SRO A& 103 104 Central Pow & Lt Co Gen s f 78 an 0 kpaeees A&Olf 4 6 
igs 104 eat adisteiionnenntn £50 101}4| _~---1] Ist & ref 58 1947 ser B....F&A} 105 | 10534/| 2d income 4s 1963_____- Of 4 5 
3 aber yRaiparaRER te 101 102 let M 4s 1961 ser O_...J&D| 105s} 105% Manhattan Ry con 4s@‘90-.A&O|f 31%] 32 
Idaho Power ist 3s (at 258 107%] | ----IlJer City Hob & Pat—See P 8 = y t Hanover Bk ctfs of 9285 f 29 30 
Illinois Bell Tel one B ‘70..A& ill 1113%4}|Johnstown Traction 4s Dec °31°62|/f 2544] 28 24g gold ry Sf eye Sf 17%] 22 
Illinois Co ial Tele Cong mtge 30 B Dec 31 196 ms a we 5 Manila Elec RR & Ltg Corp— 
lst 56 series A 1948-.---M&s| 101 102 |iJoplin W W Ist 5s 1957...-M&S/} 10534) ----/| 1st lien & colltr 58 ‘53....M&S| 81 dade 
Ist mtge 5s 1960 ser B...M&8} 100 | 101 |iKansas City Gas Ist 5s '46..F&A) 103 105 |/Manitoba Power Co 
Hpls Rotthars Uailes O31, 0.| omy, anmerey Pabserria— | ye, | ue, Wl ta aeststieisnd ee tacceay 78 | 2 
orthern Ut ce— 8 8 8 ser B_. eves 
let & ref 5s 1 957 ont. no A&O}*105.21) 106) st ref. enn 1957....J&J| 26] 27% Mannheim &] alatinate Elec Cos big 
wer Ligh md. ec Power— year 8s | =a awce 
let & ref 6s 1953series A-.A&O| 10234) 103}4/) “jet m 3348 ser ser A A 1966. J&D| 104 106 |/Marion-Reserve Pow 
ist & ref 5}48 1954 ser B..J&D) 9972) 100 |i Kansas Gas & ial: Ist mtge 4340 1952. ____- 103%] 105 
ist & ref 5s 1956serO.....J&D| %7 | 75/1 Deb gold 6s 2023 « ser er A__M&S 11934] 123 ||Maritime lechric 4 ise 1956- ARO 99 101 
8 f deb 548 1957 - kam: 8} 854) 37 lst mtge 434 1980__..-- J&D| 105 10533|| Gens = peepee &O| 99 as 
Illinois Water Ser Co— ‘ wer ist 5s 1947..M&S/ 102 103 ||Maritime Tel & Tel— 
lst mtge 5s 1952 series A..J&J 102}4|  ---- Kansas Po Power & 1 tCo— . Ref & gen 6-4 4s ser B 1966 J&3|r 108 alias 
Indiana pa 43401 ad i 1104} 110%]| Ref & 4s series C 1967_.J&J| 103 ania 
lst mtge 4348 ser 965..A&0| 107) ---- Kestoue ee Istsf Gai 060383 70 ----||Market Street El Ry— 
Indiana tral Co— Kentucky Fuel Gas E See Phila Rapid t 
coll 5s 1 8...-M&N// 75 ----]] Ist 6%s 1942 with warr..J&D/f 8's 9}4||Market St R pan Francisco)— 
Indiana Electric Corp— -Ohio Gas Istsf7s1 ser A Q Jan_-...- 40% 42 
lst M 6s 1947 series A... M&N ify) 100 Otfs indebt 2s 1958....-- J&aD|/ 30 ----||/Maryland Light & Power— 
lst M G40 1953 series B-.F&A) 99%] 101}5/i Kentucky Power & Light Co— lst M 534s 1950 ser A__- J 98 100 
st M 951 series O_.__ 8 S733} 88 st 5\s series A 1942....M&s} 88 93 Maysville Serv 5%s A 1942A& 89 93 
Se 7 oe rn O76 ities Oe any 7 Toa tet te Dah or A Ooms 93 94 
na va en t P 5 
niet m 58 1958serA....M&N| _85 92>4/| ist M 6s Sept "48 ser D M&S 10244] 104% ist & ret aise O78 ser O.AkO 90 94 
Indiana El 5s 1957.-F&A| 1104) 110 lst M 53481 -.--A& 97}2| 984||Memphis Street R 
Ist & rof 5s 1955--- --.-- 8] ifo*| ii *|| ist M 501961 series G----B&A) 03 | 237%)! 3-5s sort es A 1945-_-...-- 32 | 35 
lana Pr Ist 734s ‘41 A Me 110 | 112 5s series H 1961_...------ F&A; 93 93 % 3 Bs series B 1945-~--Ann Apell|/ 9 13 
Indiana Ry & Lt ist 58 1948.J&J| 101s ----!] Ist M 5s 1969 ser I_..--.- F&A! 93 93% Meridionale Electric Co— 
indiana Ser Corp— lst 7s series J 1957_.....- P&A/t 106}5| -.--]] lets f 7s 1957 ser A__..-- A&O| 60 65 
lst & ref M 5s Jan 1,1950.J&J} 55 57341) 1st 6s series K 1957_----- M&s} 102 103 |/Metro iitan Edison 
niet 1 & ref 5s 1963___-. ---F&A| 54) 56 [i Keokuk Elec 6s 1945.--.--- M&N! 102 104 Ist s 1968 ser D...M&s 110%} _-.... 
Indiana & 8 W Gas & U K Til) Pub Ser 60 A 49 3&3 105 105% ist M ds 971 eer E mandi 07 109 
RA conv notes 1949....-3&D 15 17 |lKey West Electric 58 1956..F&A] 87 83 lst mtge 4s ser G 1965, -- 108%] 109 
fana Telep 5s A 1960....J&J| 9% 100 ||Keystone Pub Serv— Metrop n Corp 6s "6 icMas py ee 
Indianapolis Columbus & - Ist M 58 1978__._-.--..-- M&Ni 98 99}4]|Metro Wat Sewer—See 
ern Traction Ist 6s 1948..F&A|, ----| 62s Keystone e Telephone Co— Metropolitan West Side “L"— 
Indianapolis Gas 5s 1952.._A&O 73 st & ref 5s 1955 ser. A..J&D} 92%] 95 Ist gold 4s 1938........- Alf 7% 8 
indiana Power & Ligh lst 1 & ref 6s 1951 ser B_._A&O} 96 98 Exten gold 48 1938__..._- &Jif 7% s 
3%s Ist mtge 1968_.-...P&A) 10714) ----/Kings County Elec Lt & Power— Mexican El L ist M g 5s °42_J&J} 19 23 
3s serial notes 1939-1941__ F&A inn ----]] Purch money 1997_.A&O} 159 ----]|Mex Lt & Pow Ist 5s'40sf..F&A| 19 23 
3 4s serial notes 1942-1 &A} 100 ----||KingsCoE ueens Mexican Utilities 78 1939...A&O} 35 ae 
4s serial notes 1946-1948... F&A 100}4) ----/Kings Co Gas & Ill lst 5840 A&0/ 106 | --__|/Miami sridge— 
Indianapolis Ry 5s, 1967....J&J| 2 53 [Kings Co "54..J&J| 9834} 100 Income deb 6s {uj} bier 1952_|f 51 me 
Indiana po ‘Ah lst ref 6348 1954_..._--_-- J&I} 103}¢| 104%4||/Michigan Co— 
lst mtge 348 1966_..... J&J} 105 106 }4|| Kingsh’wa 6%s 1962._A&0} 99 ----|| 1st mtge4s sor A 1968.) M&N 105%} 106% 
Indianapolis W W Sec Go— Kokomo W. Mich Fuel & Lt 6s A 1950. J&D f 55 an 
ured 5s 1958......... #22 95 100 lst 58 ser A 1958....-.-..- 105 ----|/Michigan Consolidated Gas— 
Inland Gas 6s 1938_- -- --F& 49 53 IlLacka yoming Val Rk lst mtge 4s 1963__...... &8| 97%| 98% 
Certificates of deposit_.....f 49 53 Ist 5e 1951__......-...- Ay 9 il 4% notes 1939-1948-_.... F&A) 101% |to 97% 
Sinking fund i deb 78 oe 10 | bent: 1948-- ~~~ Alf _% 2 |iMi n Gas & Elec 
Inland Pow & L 134 Laclede Gas Lt 5s 1939....A&O} 79's] 80 1 SE nene M&8| 97 984 
Coll tr s f 6s iptleer eM 13% lst Mcolltr 54a'53serC F&A) 48's} 51 || Ist M5s1956....-..-__-- J&D)| 92%] 94 
Coll tr Ge 195 ser O..... 134 lst col&ref 51481960 ser DF&A| 46 | 4834//Michigan Public Service Co— 
34). ones 5M 6s coll notes ser A 1942_...F&A} 4134] 45 Ist ¢ 5s 1947 ser A_______- A&O| 97 98 
Inland d Tele ioe 6s 1948..--A&O} 87 6s coll notes ser B1942_--F&A| 423s] 45 ||Middle States ouie 6s A A 1951 A&O 54 564 
ee Rapid Transit— _l}La Crosse ep 5s 1 J&J| 102% ----|]|/Middle West’n fry Ay 84 88 
= & re "66 op tax-ex.J&Ji\f 604s Lake Shore Ties Ry 6s 1933.J&J|f 7 10 ||/Middilesex Elec Lt ow 5 be i) 13 124 ri 
Ca as fficates of deposit.-_.... sac General 5s $933  ditendiiioe F&A\f ----| _1 ||Middlesex & Somerset Tr. 
6% notes 1932.......... &O|, 36 Lake Sh Gas ist 514s 1950__M&N 77 Te °~ yas 82 baka 
Dertificates of deposit _.__- f 57% Lake Superior Dist Pow Middlesex Water 5%s 1957_A&O| 107 snes 
Conv g 7% note 1932..._M&8 y 60 lst mtge 34s ser 1966. - A 10134] 1024||Midland Util deb 6s 1938_._.M&8jf 31 32 
Certificates of deposit ...... 08 Lancaster y& Taide! Sates 10 ----||Milwaukee Gas Light . 
Intercontinents Power Co— 7 Lehigh Power lst M 4%s 1967_...._._- Ss 99 l¢ 99% 
; es 6s 104 is J&D , 3 Deb g Os 20 ser Ann ----F&A 109%} 10936 po Light ~ Bevery Spee 
Di nationa System Lehig a Transi st mtge 4s 1YOU......-..- 2 
v deb 66 1 9 75% lst extend 4s ea J&D| 84 87 |/Minnesota Nor Pr jt 6s 1944 A&O| 100%) —_..- 
Internat’ 1 Pow Ltd 6ie 1957 100 Ref & impt g 5s 1960__-.J&D| 44 45 |'Minnesota Power & Light Co— 
| pee pelea 5 97 lst extend 5s 1945________ J&D| 90 92 Ist & ref 5s 1955__......- 103%; 104 
bentures 6s 1955....... J&Ji 101 Lei Overland Pow Ist & ref 4368 we Tei PR M&N/;] 100%] 100 
International Pow Corp 8 fm 6 8 1946. sun M& 16 .---||Mississippi 
$33 % sec bonds 1955 ser ged 45 pee 34s C *56- A&O 99 101%4|| Ist & ref 5s 195 Coe eTe: M&S} 85 85% 
s 1957 ser E....... F&A 5M Lexington Ry lst 5s 5 1949... -J& 108 tk ty: Mississipp! Power & Light— 
7e1952eer F.....-- $&3i5| 47% Lexington ( (ky) Ist alee cnet &D|. 91%] 93% 
International Railway (Buffalo) lst 104. ele RS 100 mad Mississippi River Pow 58 51._J&J| 108%%| 109% 
Bu 5s 1948... 78 aan ul Ist 58 1952__F&A| 100 100%|| Deb 5s May 1, 1947__._- N} 103%] -—... 
Internat Ry ref 5s AL op.M&Ni 33 Lexington Wat Po lst5s ° ee. 73 ||/Missourt Edison Ist 548 °47J&D} 90 93 
International ia * Conv deb 5s 1953____-- &J 60 ened issouri Gas & Elec ce 
Deb g 4 4s i cbchsonmans vei 64 Lincoln Gas & Elec 5s 1941_.J&D} 105 ----|| _ let 4-5e 1956............ A&O| 77 79 
Deb 56 1955.....------- &A! 66% Lincoln Pub 5s 1939...J&J| 100 ..--||Missour! Power & Light— 
Int-State Bri Ms * & 60 wer 44s 1955..J&D} 101% me ist mtge 3%s 1966__...-- J&D) 104% deat 
Interstate Gas & E] 6s 1951. .J& 40 Lo Elec Co ( \— Missouri Public Service Co— 
Interstate Power Ist 58 1957. 58 lst ext] 7s 1952____.____- J& ee ae lst sf 5s 1960.........- F&A) 77%| 78% 
Deb gold 6s 1952....._.. 40% Lone Star Gas 3s debs °53 F&A| 106%4| 107 ||Missouri Telepho 
Interstate P 8 (Ark) 6s 1940 10 *56..J&D} 40 .---]|. 4s series OC 1961___..- M&8} 102% énie 
te Pub Serv Long Island Ligh — Missouri Val Pub Ser 6s ‘39 J&J|f 8 er 
lst 64s 1949 ser B..J&J| 100% g 68 1945________ J&I| 94%] 95 ||Mobile Gas p— 
Ist & cef 58 1956 ser D__. Di 385 Conv deb uae *52 ser A_ #83 79 82 let 58 1956_......._.--.. A& 87 abGe 
lst 4}4s 1958 ser F.. Mas 1% Lo d Water oop 5 ee &N| 104%] 106% lst cum inc 9s ser A '56..A& 72 Mil 
Interstate Rys 4s 1943. _.... F&A Los Pac EIR Income 7s 1956 ....---.- A&O}]| 62 deed 
inpermiate Tele Co— Los Ang & Pac RR-See Pac El Ry Mob Lt & RR Cons g5s°41_M&8/_ 61 Wie « 
>) oS 103 Los Angeles Railway Corp— Mohawk Valley ref 6s 1991 M&N| 90 hatde 
Interstate Tel & Tel Shas jagsvey 98 4 lst & refs fg 5s 1040 ef J&D) 95 98 ture 6s 2031__...- A&O| __..| 90 
vestors Tel 1961_J 564 Los Angeles Ry 58 1938..A&0! 96 99 Monmouth © Cons Wat 58°56_J&D} 97 101 
Towa Electric Co— ON Sn 80 82 Monongahela Light & Pow 
Ist 4s ser A 1961_...--..- J&I| 91 New 58 1948................ 84 86 ist M 5e 1949_.____.._.. 118 seiem 
4% notes to 1946_____. A& 82 Los Ang Trac lst cons 5s '38_J&D 96 99 |/Mono ela Valley Water— 
Iowa El Lt & Pr 7sser © °42_F&A/ 113% Louisiana Pow & Light Co— lst M 548 1950 series A-_J&J| 102 ate 
Ist mtge 4s ser E 1955....J&D}] 106% lst mtge 5s 1957_____.__- 105%| 106 ||/Mvno West Penn Ser 
Towa-Ill selep 2-6 81949..A&O0/f ----. Louisville Gas & Elec Co (K lst & gen mtge 4 %s 1960.A&9 107%] 108% 
lowa-Nebraska Lt & Power— Ist & ref M 34s 1966 966. Mak 107%} 108 ure 6s 1965...... &O} 102 103% 
Ist ey & ref 5s °57 ser ‘A. -M&N 99 Louisv L "63 unstmpd.._A&O/} 120 ----|/Mont Cities ies Gas 7s A a7 MEN 100 once 
* ist! & ref 58 196lser B...M&S| 98 Louisville Ry— ontana-Dakota Power— 
Towa Pow & Lt jst 44s 1958 M&s;} 106% 2d 4s 1940________-__- M&S} 99% -.--]| Ext lst 544s-6}4s8 1944....J&J} 100%] 101% 
lowa Pub Serv st 58 1957..J&D] 104% General itil mchenes F&A| 74 _..-||Montana-Dakota Uellities— 
. Deb 5s 1968............ M&S; 92 Lowell Gas Light— Conv deb 4%s 1946_._- 84 —— 
let mtge 544s 1959_____- M&8| 105 st mtge 4\%s ser A 1966.M&S/ 101 102 |/Montana Pow: rer 
Debenture 6s 1960____.- M&N| 97% wer Austrian lec— lst & ref m 966- 3&D 96%| 97% 
Iowa Southern Utilities— lst s fg 64s 1944_______. F&A/fk 24 |Dec. 27||Montreal Is! Pow 33 ‘e 1007 N} 104 105 
Ist & ref 54s 1950___-_--- &J} 97% wer St ence Power— ontrea!l Lt Ht & Pow Consol— 
let & ref 54s Juty 1 ‘50-M&N| 99 Ist « sf 5s ser A 1955__.._- A&O| 97 ..--|] 3% conv deb 1939....... J&I| 50 50% 
Deb 68 1950 ser A_.___- M&N| 85 Ist & colls f 3498 1956....F&A| 104%) 105 
st & coll 34s 1973.-.... J 100%} 10144 
* Called April 1 at 105. { Called Feb. 10 at 10644. 0 Basis. / This price includes accrued interest. k Last sale. n Nominal. r Canadian price. 
























































NOTICE—All bon oF UB LIC UTILITY BONDS 
Quotations for ~*~ a > — eee ae where marked “f” and income and defaulted bonas 
the closing day of the month preceding the date of issue 
~ = ~ it B- Bonds Bid | Ask Bonds 
Min Rtel g be 1941 0 yas] 9535] 963611 Let cones Sooo ead Tee8 Oregon Elec Ry 3s mn 
& refs 1955 a Res] 84) FE ine Vie oe dhs ob too ae Meee] 102%] 10a%ll Tee Ms Wattngeee Wetter] — 
Gen & ref 5s 1955 ser B_._A&O tas x 79 Ref mtge taxex._.M&N| 102%] 103% lst M 5s 1957 ser A Jan 88 
Gen k rete faite Soeer CARO) <---] 5;--lhv ¥ Water Service. B'ivey..Jes] 108%) 1005|louawa IA Ry dz 4seas Jed] 983s) 
- aden wa = . “ne 
oot Pte te len fan) 1083; lin Wa Wetee titi | | Ref & coll tr 353344°39-48 A&O| 100 
Hope Bridge 58 1969-J&D| 72 76 eel Yen nine fe ew Ref & coll tr 4s 1057 10454] 105 — 
aaa ncoiae bo Dee 15 1000----[/ 17 | 10 |vingars Fallg Power = ae a ot ee + ee 
& ref 5 1938.......-. J&Ji 94 95 m & ref 3348 1966-...-- Mas] 1105s} 111 |lotter Tail Po Ms 1970_.._- A&O}* 104 dios 
itt M 60 1038 cories 1B ----J&d 95% + i st & ref be 1005 ser A A&O 10834} 108% tse mae 4e 1961 eet J&I} 104 ébind 
Sor Bice debe 1908... J&D| 105%| 10634l| tet mtge 6340 1988--- 2 ded istatSe 1952” 101 
M at Works 56 1965.M&N| 1053s] ----||Norf & Ports 472 524] 87 74/|Pacific Coast Power fy 130° 03° 
unicipal Gas & El Corp of Nort & Forts Bdeg @}40°47..F&A) 48% 51 14||Pacifie Elec Se 1942.” mes 102 | 103 
usen 781947 ...J&Dif 17 ..--|| Deb 58 1961- 0 ding fe Tost. ~sfeal foul 4s 
utual . Tes S 3 4s debentures 1949_--_- FRA = +e An ‘les Pacific Go— 4674) 4874 
Fe a eles eat Un Tel Ms debentures 1964-----F&Al  >2-~ 101 “|| Los Angeles Paci 0 opt 18. ris-ses) 48 | 51 
mtge 360 ET J ures 1959... .-.- Garo 
ville Gae'& Heating Gone | 1° | 1°87 N Gene deb be 1987 M& «|| pacitie Gas & mee iges- 1 
waist 8 195) pion | ee ae Bice ser A--M&S/ 1034) 104 Ist & ref M 6s 1941 ser BJ&D| 113% 
ville Railway & Ligh Deb Bye ser B_..F&A15) 1034] 10334|| Ist & ref M 4s ser G 1964-_J& 4) 114 
Nassau El RR—See Bklyn Qu 93 .---||North Amer Light & Power C ty Pacific Light, & seer! 1966.J&D) 1064 1073 
Nassau & Suff Ltge 5e 1045..F&A| 78%) 79 mut 54s 1956_....-.-- J&3} 96%} 98 py ower 
a -y-- Electric Power h es Pac Ltg Co es. ss 27.taak 2 113 34 115 
1978. -- rast, ive] 15flyySegeeeraned notes 1947---A&O| 108 | 106)4|/Pacfic org deb eet Pub ‘Ser’ K&O| 10453] 103 
Nat Gas & El Corp be 1083. Real’ ss‘ 90 "|[Noren Ge G ““M&N|f 2 314|| Conv deb 6s 1950  M& 
eee rp SLA oh) Ue cemmicatauneae) % | ———leeamirer get Ol raul 3 
J — : 
at Pow & L deb 6s 2026 ex 993 101 North Penn ref 5}4s "48ser A- ra 48\%| 49% Pacific Teleph & Telozraph— oo PO 7834} 79% 
noe t4, Ca giana M&N| 953s] 96%/] 1 & lien 534s 1957--.M&N| 106%| 107% Tet mere J pdy Sfosb A&O 108%} 109 
Debenture gold be 1678--F&alr 35 | 40 | Yotnetee mtee 4s cee Ana te) parr Shoals Pow S'1952 AwO} 100 | io2” 
Nat Tal onion to eee to Ta $a3/ 36. | 37. |hvort Temas Go 3-60 1987-7383] 52°) 55 Paterson & Passric Gas & Elec wt 
e¢e¢ is nso ‘ 
Deb be 2022 0.8 Tosi PER! 109%5| 109%) [Northern TM Water bets = 2] 100. | 72221 Se Nee State Line ‘act | {as 
eopeceaanoes 163 JOS. ~ see 
Nev Calif Elec is lst 56 1956... A&O 16% 1 17% North Ind Gee rr El Ge 52..M&N| 107%| 108% Paterson Riy—8h0 Pub Sarr _— 103 a 
ew An Ce s%3] 9724] 100 Ist & ref 5s 1966 ser 3 __manl 105%1 107 |pocce yen Powor & {1 “4MEN) 95 ene 
H&P ser D....M&8} 105%] 106 1 af 
Newark Cons Gas . Ist & ref M 44s 1970ser EB J&D q st extended 634s 1950--M&N/ 70 73 
sieves’ Gous Ges me Tonos 12244] 124, |INor Indiana Telep 4 148 °55.M&N 103%) 104% Noa-cam ine deb Ge 1060 1950-MEN|S 23 | 36 
New Brunswick J) LtH& Pow) ~ ee z LA. ities Inc— lst & ref 4%s ; wer Oo— 91 ; 
wt 286,15 1989 - ----- ED} 101%] ....|| see Hen Sef Ze 1946 A---MaN) 130 | 131 st Se 1979......-....- <i e  | 
jewcastle (City of) W Se "41 J&D) 10134! ---- Northern Okia Gas 1st 50° _. 2 ater— — 
ngland G & E Association Northern Penna Pow be°48.J&)! 102 | 2222)!" Tee colt Bice 1900 F&a| 97 
Conv deb. be 1048-2 oneal weD| 36 i? 3 Ist & ref Se 1956 ser A--.J&D| 105 oy mn Co— si 
Cony deb 5a 1950..-----M&N| 36°| 573s|lNorthern States Power Oo- 108 | 222-||_ Deb Site 1asoner Bon weal ‘9s | 19s 
N mvertible deb 58 1962...J&J} 554) --- — ern States Power so Penn Public Service Corp—. ” ad 
Besramaene meas US) Np ome Mpars-Paal 107%] 108 ||P" kretdeee Siege Men| 107%! 108 
md) eee J& | 9413] 95% NOOlLtr #f # Ss 1940 opt-..J&If 23 nS SS Seeee SS Teeny 108%) 10026 
wen sie Series, 41081, -.--- M&N| 108%] ---- “ee tien 4 les, Co— Ist & ref 4s 1971 sor F_.. _M&N 37 
ew England Tel & Tei— len 4-68 1968-— == M&N| 77 | 79 ||_ Ist & ref 5s ser H 1962. O4tel 10858 
5e 1952 series A..... J&D| 126 128 |in" 8 freg income 3-6 4s May 1_"69|f 57 59 ||Pennsylvania Gas & ..-A&O} 104%} 105% 
ist 44s 1961 ser B..... Ni 138% west Cities Gan 68 1949---J&/f 19 20 Tat | Aref bisa "hb sor 
“ins aie NTE a Ose 1936 wit with warrJ& ” it Laity 661958 Mas! 82 | St 
Tam in, —-asol suisd riax|misheecer's mares: 7 | 10 lee ee es a | os 
a Bs A&O} 1113 4 ms25 10534] 105%4|/Pen Light" ‘ 8 
Mie bes > 18Sl--- SS 115 “| 117 “| “Yor mege Se 1941 opt. M&S Ist M 430 1081--------A&O| 105 | 1053 
NE Hed Ris Hy & Fars -M& ii? 119 Union El (Loop) 5s 6°45... A&Oly 1024 y \4||Pennsylvania State Water Corp—| 5% 
ist gold 48 1980.0. sos |{Noreawrestern Light & Power— 74 || peitt coll erust te We aRO| 106 | °° 
N J Pow & Lt ist 44s 6622Aa0 10832 se ae Oe Me ncnce F&A| 78 ee ee et ee ater Peal ite Puke 
New Jersey W: a. .---||Northwestern Power Co Ltd— siete | woe Ist 38 A '67__F&A| 104 pis 
wlst tee Se eal wal 101 | 103 || ‘Goreincates cf deposit iy os | x22 Tearet sige 108h ore B,  aeal los] tos 
cos sje, Gus conv & 58 1951 Man 98 99 4||Northwestern Pub ooe--- S 63 ocee =, Wat Serv 5s ser A °67-F&A 78 sts 
let mtge Se 1958...---... J&J 88 t st M 5s ser A 1957.__-.--- J&J| 100 100% epples Gos ped lst 5s "68- 7s 66 70 
New Orleans City & Lake— _.--||N*western Teles lat 440 °44-J&J| ____| 100 ||PeoplesG & Fu re 3 igs ww ay ZEB! 68 rf 
let o f 5e 1943.........._. J&3| 105% Northwestern Utilities, Ltd— People" “OL Bas ise oe 37A&O/F _...| 133% 
ew Orleans City RR 58°43 J&J| 105%) __-- Ist ref 6-78 ser A 1949_-. _J&D 97% let on 6s 194 6, Chicago— : 

New Orleans Ponte .---||Nova Scotia Light & Power “-""ll Reta ~ 4. 3 ee = O} 116%] .... 
lst 8 f 78 1946.....--.- M onic Ist M 8 f 4s 1957-.-.---- J&D| 101 Refunding gold Se 1087.-M&S 113 | 113 
wer Ge abt PO 8° Pe i] ees 1981 ser B--. .J&J) 93 93 7 

let & ref 561952series A..A&O| 103%} 104 {lo Deb 5s 1956_-..._....- FeAl 62%| 65 Suseel Fue je fo cee 61.J&D} 94 94% 
as & cet Be Wer aertes B..cel? 1034] 104 Guam See + FY gacsteatai, &DIs 16 -3;7||Peoples Light & Bower Cort M&N] 113 see 
Inc 6 Nov ioe ser Ae ous 101 %4} Ohio ‘Asso ‘Telep 4149 1966. iD Hivted Pgs. a iien 6 Et: 19 41 =.= Jd f 97 dds 
Newvort & Fall River St Ry— |’ 944|(Ohio Cent Telep let Gs '47--J&I| 9934) 10034 Peoples Light & 170 ’ eee zs 
oe gnesonencene -J 105 Corp— Ist - 
Newport it be A .---|| 1st M coll tr 534s '53 ser A_J lien coll 3 68 1961... -. J&J} 79 8 
Nowp News & fianp ieei--JeD 104 =22-]onte Raison Ist ie Se oe A ee 106% 182. ||PeoPles Telep (Butler, Paj— re 80 
weaec eins ae 105 | -n-lodstaiernette ees n-gee] (ees) | Pipe Wate Serce ot, 7 en 
ew helle Wat ° === 0 Elec Pow Ist M 5s ‘57. ce =-4 
N st 56 series B 198 46 101 - MEN + 9074 Ohio L & Pow Ist 5s fod MAN 106 cote Peoria Water W ieee, ©---Fae “ Sten 
we em weg) | tk Pagal as.) soa ERR RN IR 
Y & Bast River Gas— ..--|| 1st mtge 3s 1968...-... maa or lien 5s 1948.....-- M&N 3 Li one 
wey % Et hirer Gas—See onist mige 3 148 1968-------A&O} 10534] 10554|] Ist con 5s 1948. ..--...- MEN] lois] 7777 
New York Edison Co— ist mtge 4s, aa... F&Al| 107%] 108% Philadelphia. Compa wn cccee- F&A] 101 | 10214 
wy gt lien & ref 3 4s ser E66 AKO! 10734 . § 1939-1940. - .------- &Al 103 __..|| ‘Mtadmore Street be 1058 100 | 100% 
fae be Bee isis 0°. Siege gL os peal Tobe) -F-1) Buauaee te oe ca es 
et 6 be ec: 1104S ign Bea) 124 | 1252611. 48 1945-1947 _ Fe. 10034] ----|| Deageme Teac ig Se 20 0ea iS » pam 
Ra El tl NY cong 6:96 7&3) 138 ae ee ----] Spee Bre Se iar tan ul oo 
NY & ER Gas aa” 118%] 11034|lonio Term (Cleve) 6s 1047~- 100%| ----|| So Tracist&colltrg5s50A&O| 5 | ~7~ 
Vai Suefecesc--ge3] 12] 0% oue em Clare tei SeDhy U8) | Paap Meet dey) i! 
ah AG 5 y 4s 2004..J&J| 105 ---- AY 9 iets (with wal Warr)...--.| 80 82 Philaduphia eee 5s °38_J& oe 
op guar ‘ ----|| 4748 1940-_...---------.- 
x Eons Ruled | in| [ome cncese en oa Man] 18] aol oe Ba peiergcMas] 10%) 30 
8 0 RP = eer e 4 
wer York hye Uce 1065. MAN _.--| 1104 Met mege 3 3¢e 1 Electrio— Jap let 581955. ord St yFaal 46 
oe \% Rania Transit ecco 
Prior lien “1058, ,--J&d 105 | 105% one @ a ------ J&D 10534 MOT Sell er Bos 1OR7 opts f..-E&A 7 
. oine ‘an se3}/ 38 : — Natural Gas— ----l! § ¢guar 1 pts --"MEs 7445 76 
Bree orth a Fist 4880-38 “FE5 38 | ----]] let mtgo4 yee cor A 1051-M&N) 105, | 105%4/1 Ge gold 1962, ----------- | Bul saiz 
N.Y & Rinmond GasGo= PO -...||Oklahoma Power & Water— N} 100%] 102%|] lst mre 6s 1944. _-___-_- x 6g6| 38% 
wg ref M 6s 2951s ser A.-M&N|} 951] 97 ist M 5s 1948 ser A__.._- Fe 93%| 95 Derby Media m1 Ches St Ry 
se Bi & Ges Coro— | ~ | * Ilontaname Bye let href at S74, FO Ng tee See, SURE aeecccec= 
ons ee ae te ek Leia om Oxlanom Ry or 81080. ach ‘J&3| 33 ga ete ant i930. aN] ct " 
ist_4340 1900..--7772-2-M&s| 19) 10054||o1d Dominion Pow be May {Psi Y 60 ee bes Poe "Elev Poa Ry] © rk 
New York State Rys— __ 10135] ----|]Omaha & Counel! Bluffs St Ry— 62 alsa ge & TEe------- M&N| 94 95 
Ist con 434s 1962 ctfs....M&Nir 5 544 ||0: tarin Pow be 4 op to 13. J] -2-.| 64% Elec & Pi Doe fs °45_A 
Ist con 6 38 1962 ctfs_.--_M&Nir 5 Bi sone o pow ’ 58 43 Op to ‘T3-F&A 11334) People’ 's Traction 45-A&O0Olf 6% 7% 
lst , . PP Ry tr ctfs 4s °'43_F&A 
suede 45 opt bef 16-M&N| 11134] 1131|] Union ‘Traction 4s'1953-J&d|" 35 | 1° 
* Called Jan. 30 at 104. 6 Basis. f This 
: . price incl 
cludes accrued interest. k Last sale. nm Nominal. r Canadian price. 
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Fes., 1939] PUBLIC UTILITY BONDS 
NOTICE—AI! bond prices are “and interest” except where marked “f’’ and income and defaulted bonds 
Quotatio securities are as near as possible for the closing day of the month preceding the date of issue 
‘ ‘ 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Phila Suburban Water Co— Rochester & Syracuse R Southern Cities Utilities Co— 
Ist sf Ne een keene M&8;} 108%} 110% lst M coev 5s ctfs O87. M&N'f 5 Pe lst lien & coll 5s 1958_.._..A&O 43 44 
Phila & West Ch on— pockioes & lec Co ist 56 °39.M&S; 101 ...--''Southern Colorado anne 
3at 48 1904.. .cccccceccces 3%) 32 ie Ga) i & L 58 '46_.-A&O O| 102 104 lst g¢ 6s 1947 series A___-- 101 102 
YY HS seheepeerene J} 42 46 | Rom irdas beig 6s 3 A..A&O'f 22 ...-||Southern Counties Gas (Calif)— 
Phila & W a 5s 1 J&Iif 5% 6%4||Rumford Falls Pow— Ist M 4s 1968_.__..-- 105 105% 
- Piedmont Hydro-E! Co (Italy)— Gen M 4\%s May 1948...M&N/ 100% ...-|/Southern Natural Gee Co 
Ist &refaté s 1960 ser O| 44%] 46 lst s f 48 8 eet nee 104% eed Adj mtge inc Jan 1 6s " &O} 92%} 94 
Paton ce any seeectiae| "OP | ---lnka Harboe Pate 13 Feo] osu! soo feotmumrtarnorstet neal a | 1% 
ano wad st m es 8 \ cae ern ‘iow 5 
eR mm A s57sa3] 101%4| *°° [South NE Telop let 501948 J&D| 123 | 125 
Pittsburgh Suburban Water Serv Saguenay A) fs 4 ioee A&O} 105%} 106 ||/Southern Trac—See Phila Co 
Ist 1 & ref 58 1958_-_-...- S| 102%] 103% st 4 is } cortes % 1966....A&O/} 1054} -..-.||/Southern Union Gas— 
Ist 58 1927-A&O\f 7% aout 3 ah to'48. — 104 isobie Ist & ref 54s series I 1945 A&O 90 92 
Plainfield St Ry 6s 1942_.._.J&J} 105 ~--.-.-|/St Clair os Ill) Gas & lst & ref inc 5 }¥s ser — A&O 60 62 
-Un Wat 58 A '61_M&M/ 107 ap eae lst cons guar Cee” [<s 113 enka 10-year coll s f 68 1 84 85 
Pomerania Elec 6s 1953.._M& 17 22 = ||St Joseph BY; Lt Heat & Power— Southern Uni Gas 
Ps Henry LH & P Ist 58 '46_F&A/} 10346 ----|| lst mtge 36s | RERRERE J&D} 103 105 on-cum 6s (ws) 1951........|f 33 37 
Portland Elec Pow 6s 1950._M&Sif 17} 19 3—4 Ms serial notes 1939-43_J&J| -....}| 100%|/Southern Utah Power 
oye ore Gas & ke— St Joseph Water 4s A 1966..A&0/ 106 atiediel lst M 5s May 1, 1960_._.M&S 96344} 100 
Ist & ref g *40 opt *20_._J&J 6944 70 St Louis Co Gas + 5s 198i -A&O 105% ....||Southside a Pow 5s 1956__F&A 90 a. 
st I'n & gen 44s 1940___J& 67 69 |/St Louis Springs So eoria RR— Southwest Gas Oo (Okla)— 
P lst 58 1951.F&A) 103 105 lst & r 5s "39 opt..J&D) 994) 100% . lst s f Ge 1954.......... M&N 86 88 
Portland(Me) Gas L 5s A’50 A&O} = =—-889 ----||8t Paul Gas t— S'west Nat Gas inc 6s 1966--A&O/S 43 46 
Portland General Elec Co— Gen gold 5s 1944..--....-. M&s/ 113 .-..||S'west Pub Serv 6 44s 1937._M&S/f 4 7 
Ist & ref 44s 1960___-.-- & 65 66 Salmon Riv pow gu Se 1952 F&A; 110 ....-|/Southwest Rew hy B 1947_.M&8 62 64 
lst M 5s exten to 19 J&J| 105 106 5||Salt River Val Water Users n st 6s series 1947_..... 62 64 
Portland (Me) RR 3 s 195i1_ “3a 64 67 REO Es cecoaresaen F&A; 101 106 Conv deb 6s ser A 1932_..J&Dif 7 ee 
Ist 1 & con m 5s _.-M& 9144] 93 ({/San Angelo Telep lst ty 1958 F&A! 102% ....-||Southwestern Assoc Telep 
Porto Rican Power 6s 1950.M N 99 .---|/San Antonio G & E 5s yt M&8; 105 ees ee | ee 103 103 % 
Porto Rican Rys Ltd 5s1962M&N/ 97 ----||8an Antonio uthwestern Bell Tel cc 
Porto Rico Telep 6s 1944...J&D} 103% eee lst m 4s 1963_....-.- A&O istis 105 Ist & ref M 34a ser B '64.J&D} 111 llly 
Postal Teleg & Oable 5s '53_J&J|f 14% 14%]| 4 al notes Apr 15 1939-48_|> 101 4|to 96 lst & ref M 3s ser OC 1968..J&J| 104%} 105 
Potomac n Co— Dn Consol Gas & Elec— Southwestern Gas & Elec 
lst mtge 5s 1956 ser E...M&N/| 107? 108 lst mtge 4oMay 1 1965..M&N/ 111 112% lst 4s series D 1960_____- 105%} 107 
lst M 4s 1961 series F_.A&O;} 10946) 110 Co Wat 66 A '62_.M&8; 104 aaa Ser AS 4s A 1939-1945..M&N/ 102 103 
Potomac ow—— San Francisco Bay Toll Bridge— Southwestern ht Ww 
lst mtge 3%s 1966._-..-- J&J} 109 eous st M sink 64s *57- Nif 18% 19% lst M 5s 1957 ser A_...-- &A| 103% 103% 
Power 4 —_ s f 7s 1942......... M&NiF 1 2 lst M 5s 1957 ser B__._-- F&A! 103 1 
Conv deb 44s 1959 Ser B.M&S} 10134} 103 /|/San Joaquin Lt & Power eal TF Power 
Conv deb 5s ser A og > Phage 103 ooen Unif & ref 6s 1952 ser B__ Ss} 131 ened Deb g 6s 2022 series A__._.M&S 83 88 
ower coll tr 6s '49..J&D 100% ....|]|/San Jose Water Works western Public Service Co— 
Providence Gas 4s ser B 1963 F&A| 106 108 lst mtge 3 seer A 1961. -J&D) 106 106%4||_ Ist Ms f 6s 1945 ser A_.._J&J| 10534) 10594 
Provincial L H & P 5s "6-MBE 105 apnea ta Barb 3340 ee Ot 0'66 J&J| 103% ....|/Southwestern States Telep Co— 
Prussian Elec 6s 1954--_..-.-. &A 18 Sandwich Windsor & Ammberet> § - M 68 1948_.......-- 8 66 67 
Public Gas &Ooke 58 1952..J&Dij 38 ..--|| Ry debenture 4348 1 1943__J& 104 105 OO Se 1908. ok kien ceencith 65 66 
Pab Ser of Indiana 6s 1952.F&A;/ 9834) 99}¢!iSavannah & Atlanse Oe a polls & Nor 6s 1939_J 100% “a 
a Service Co of N H— lst cone & ay 11935....J&Ji\f 7 10 Gas & Fuel 5s 1944.F&A/ 50 55 
lst mtge Xs ser OC 1960..F&A| 108 ---.|/Savannah E des & Power Co— spring Brook Water Supply— 
lst mtge 3%sser D '60..M&N/ 108 ----!| Ist & ref 4s 1947 ser D-__- 101 103 at ref Se 1966 MEE: SSB me CK 107 109 
3 4s series E 1961_.--- F&A) 105% 106%] Ist & ref M be ser FI 1955.M&S} 106 tl spring Val Util ref 6s 1043._J&D 10534) --__ 
st 3s series F 1966....J&D} 102 woo Sa dey fof "52. 3s 111% Sane ms City Water— 
Pablic vice Corp of N J— Sa (Pa) E co 1G: ay 105 ead lst noe Sener St iil as Oo 99 102 
Crust certs 6%, perpet. MeN 146%; 148 Sehen Hey ist be Mart “els 7 adnan Springfield (ho) Gas & El Sip 
Camden Sub Ist 1946_J&J| 102 ~----|/Scioto Val Fe ree as tals 76 80 lst m 1957 ser A.._.J&D} 103 105% 
Eliz Plainf & Cent Jersey 3 Scranton Gas & Wa 8 eld (Mass) St Ry— 
st G, fe Dee 1, 1950._.J&J| 974 See yj |}. se S|} 10034} 102 6s 1940__.._- M 32 34 
Eliz & tan Riv 58'54-M&N\ 82 ----||Scranton-Spg Brook Water Serv— 8 Ter Ry 7s 1942) 65 o>... 
Elizabeth & Trent 58 "62.A&0 103 aveou st & 7 A...FP&A 79 80 Ss ord Water Ist 58 1952._J&J| 115 so. 
J O Hob & Pat 4s 1 ---M&N 58 61 lst & ref 5s series B1961_F&A) 77 .-..||/Stand Elec (Calif) Ist 58 '39.M&8} 102 > 
Paterson Ry— Scranton ser A -A&O| 65 awit n Gas & Elec of Delware 
2d 6s '14 ext 5% t0 *44.A&0/ 85 ----|| 48 series B1959_._.....- A&O| 48 ....|| Convertible notes— 
So Jersey Gas El RON Income 3sApr A 1950----M&N// 19 21 6s stmp ext May 1 °48...-A&0O; 59 60 
Guar g 5s March! .1953_M&S| 125 ----||Seattle Elec-Seattle E 6s stmp ext May 1 48 ..--A& 59 60 
Co of Nor In— lst M g 5s tor t 1314. mas 994%} 100% Vebenture 6s 1951....-.. Fa 59 60 
lst mtge 3 4s 1968__..---. O} 107 107 4||Seattle Gas Ist 5s 1954_.._- 50 Debenture 6s 1966_.....- I& 59 60 
Service or O — Seattle Lighting Co— 6s gold debs 1957.......- F&A) 59 60 
lst mtg de ser 1966....F&A| 107 107%]}|_ 1st ng tine <a alr Ss} 90 oes wer 
bs4s Feb 1 1946._F&A} 103 --.-||Second Ave Trac—See Phila Deb g 6s 1957___...._--- F&A; 59 60 
Public Service Elec & Gas eca Power Corp. 2 1946._M&S;| 102 --..|| Stand blic Service 
lst & ref M 3348 ened J&J; 110% -.---||Shawini Water & Power Co— lst lien 6s series A1948_..F&A| 5734 59 
let & ref Se 2037 ~.ccccccccece 146 147% lst M ls f4 at serA A&O;} 104%] 105 let lien 6s Ud. toy eqrenenietl 58 59% 
260 @& G05 BB S08 wee cecncenees 212% anne jst coll tr 4s ‘68 ser B. 104 104 %|| Stan 7 aepmone 
Serv of Penn ist 534sA°53_J&D| “50 52 st coll tr 434s ser D '70-A&O| 104%] 105 Ist 1 coll tr os "43 ser A-M&N|f 72 a 
Public Utilities Conso p— lst coll tr 4s ser F 1961._..A&0O} 101 102 Conv deb 6s 1938__....- &Nif 1 etal 
lst M 54a 1948.-.-....-.- use 79% 81 Shenango Val Water “4 B'61 A&O;} 100 aban Pub Util 7s 1946..._-A&xO/f 1 Seno 
conv 6s 1938.... Sif 50 .-..||Shinyetsu Elec Pow ( gopen)- Steu Wells & Weirton 
Ist coll 4-548 1948....-. A&O 59 62 Ist sink fund 6 5 198 ...J&D 54 56% Ry Ist 56 1951.......... 7 oe 25 
co El Pow 4s to "56.J&J| 98 --..||Shrevp't Bdge & orm 58'55_F&A| 68 78 ||Sutter Butte Canal 644s '43._M&S; 95 98 
P und Power & t— Shrev: Rys— Syracuse ae § Se 1946__-_-. 118 119 
& ref 544s 1949....- wie 79 80 Gen income 4s Jan 1 1957.A&0 48 ~--..|| Syracuse hting 5s ¢ 1951_.J&D} 125 126 
lst & ref & 950 ser O...M&N| 75 764) |Si Pacific Power Syrac Rap lst g 5s 1946. f 10 12 
lst & ref 4 5 1950 ser D.J&D 74 75 Ist & ref 5s 1960 ser A__..M&S} 105% ote 2nd mertgage Se 1930... J&IIf 2 3 
544% notes 1940 oupensne F&A 96 97 Ist 5 ow B 1957...-.- M&S' 103 ---- |Taiwan Ei Pows f 5 is 1971.J&J} 49 50% 
Fusv und td 5s A 1952.J&J} 102 --.-|/Silesia Sas forse 46 F&AIS 18 --..|/Tampa Oe ee 5 "56.._A&O 85 87 
Pow Sioux City Gas & Elec Co— 5s Ri vcctniee died A& 80 84 
let & coll 401962 sien alee 101 lst m '.. ene J&I} 102% 103% Telephone Bond & Share Co— 
-< = 5s '52. Mies 113 Serial deb BL, I a nite J&J} 100 10 is bn edie I& 67 68% 
deb 5 2 ser A_.A&O 77 1 deb 5s 1942-46_.__.-. J&J} 101 103 elephone Service (Ohio)— 
Quiney 1Lt & 4; A’'47 M& 111 Sioux City (Ia) Serv ye) -J&J}| 101 anedn. Gp EEeeanchercentuhu M& 82 84 
pid Transit St R 1941_A&0/} 104 Som ang fe .-F&A/ 100 ---.~||Temescal Water Ist 5s A'60 M&N} 99 ee 
Re bite Sw ee sont YE: = Sere &D} 107 “ss M eos _— 91%) 92 
uu mes adsl Eee 
st coll trust 5s 1961 aE J&D} 66 South’ Be Consol Water— Ref s f 6s series A1955..-.M&N| 71 9334 
Ruhr Wat —| »§ Ist ref 5s 1950__...._--- M&N| 71% 73 |/Tenn El c P 
Extl deb 66 1953......... &J 20 South Carolina lst & ref 6s 1947 ser A__.J&D| 96 97 
Westphalia El Pr (Germ ist lien & ref 5s 1957__--- I&I 84 86 lst & ref | ne 91% 92% 
Mtge g 7s 1950......... 20 South Jer G E & T—See Pub Serviice Co/rp Pow gu 5s 1962 opt_-M&™i| 90 95 
D mtge 6s 1952..... N 20 South ty, Water Co— Terni H Elec 6s * 43 46 
Con Ge 1963....... F&Alf 20 lst lien & 58 1960 ser A.J&J} 101% --..||Terre ute Traction & t— 
Cons 66 1955........... oO 20 lst lien & ref 5s 1960 ser B_J&J} 105 oven lst con M ¢ 5s 1 ame, 107%} 108% 
7a extended 1941_.__..... F&A 27 Ist M 5e 1955_.-.--...-- F&A; 101% ----|/Terre Haute W W OC 
Richmond (Ind) W uu Gas & Water Co— lst M 6s 1949 ser A____. —J&D} 103 ies 
lst M Se 1957.......... 105% lst lien 6s 1944__._....-- 38 lst M 5e 1956 ser B____-. F. 101 aa 
Richmond (8 I) Lt & RR— Ist lien 6s x-w 1941_____- ----| _67 |/Texarkana Wat Ist 5s '58..F&A| 103 ‘i 
Ist coll tr %, PERE en s’ Indiana Pow 6s '43 3 100 ‘exas Consumers ter— 
alley Gas S'eastern P & L deb 6s 2025_M&8S 97 97 Ist eS FPeeeoaes 7 lenis 
ee Gt, | Salas A&O| 76 Southern Bell Telep & Teleg— Texas Elec Ry 5s 1947__.-_.- 3 4% 
mae L &%s 1951 --BeA 75 3a di tures 1962.... A&O} 107%} 107%/||_ Tex lst 58 1937 opt._J&J 3 4 
Roanoke R: Yd 1953__F& 102 n— Texas Electric 
Rochester Teceal Power Ist & ref mtge 4s 1960_...M&8S/ 11134] 112 lst mtge 5s 1960._...-.. &Ji 98%) 99 
MTT eT be Berman chao agaattea| 1h] 108 aan a aah Oe TORS 28d aye 
m 8 st 2-68 1951_...--..-... 
Gen mtge 4 98 1977 ser -yee 123 3 isocr J&J}| 109 109 H Elec 
5a series ("eee 1l § mt lst mtge 6s ser A 19 6....A&O} 88 89% 
Gen 3s series H 1967...M& 108 Ist & "46s + 1061 a S|} 106%] 107%4||Texas Pow Corp 6s 1956...M&S/} 99 roe 
Gen mtge 3s ser I 1967. M& 109 lst M 4s Aug 1 '65. F&A} 110 115 General 650 1956....... M&S} 86 wd 
Rochester & Southern Wai Texas Power 
Water extend 5s 1951._...M&S} 100% lst M 448 Diikdpanoned A&O} 984} 101%]] Deb g 6s 2022 ser A_...-_- Ps 101 102 
Roch Ry cons 56 2 - AX 50 wer— & ref 5s 1956...... 1 104 
2d 58 g 1933 cts of dep...J&D} 30 Goes Bee esentesceccecce A&O} 107 hod Texas Pub Serv ies w-s 2) 1081 8 91% 
Texas Traction Co ‘oul &If 3 4 





Basis. f This price includes accrued interest. & Last sale. nNominal. 


r Canadian price. 














lst lien gen 1944.__F&A 
lst lien & nM tie 1944_F&A 
bb} Belt Street Ry— 
FR ee oe M& 
Uties zi P A P Ist 58 1950.._J&J 
Utica G & ext 58 '57 J&J 


NOTICE—All bond prices are “and interest” except where marked ake and income and af dafunlend bonds 
Quotations for all are as near as possible for the closing day of the month preceding the date of issue 
Bonds Ask Ls Bonds Ask Bonds Ask 
"Phird Avenue Ry (New Y Wash Water Power Co— Amer States Utility com 1 
ey 43 1900 ate 14 SOI in tashnn....--: ra 106 flamer Superpower % = ete uy 
an opt.-AZO\f 9%) 9%!) Ist & gen 56 1960........ 8 preferred com.... 
Ave RR Ist 58 --J&d Wi loo Ced Falls & No Ry— | | . jj Hirst $6 preferred........... 73 
Union Ry ist 5s ¢ 1942..F&A lst Ms fg 58 1940........ 8 9 19 
El let 58 g °43.J3&J Certificates of deposit --.---.- 5 8 9 merican Talon & Tl 153 
Yonkers Ry ist 5s 1948. - O Waukesha Gas & Electric Ammer Utili 45c . 
Ww wer Ist 5s '79. F&A "yy Beste I&J = % preferred te ee titles gine 6 
Electric Power apes Canadian Hydro-Elec— amar at Wks & ies cia 13% 
lst s f 78 1955 eer A... $15 72 lst 68 1 3 pepe J& -<-- $6 ist preferred ........____ 88 
‘o Elec t Oo (Japan) Conv deb 6s 1945.._._. J wos Appalach E!] Pow 7% pref ..* 110 
lst g 6s 19 es_..J&D15 55 5s A 1953_J& 101%|| 6% preferred........-.. 2.2 ° 103 
0. Edison 3s 1 --- Jag West End St R Boston Arizona Edison com vtc...... ° 3% 
© £ deb fo 1 cael ieaiel JS& Ww E ila Arizona Power $6 preferred... .. * 36% 
Traction "| Corp 5s °57..J&J West Ohio Gas 6s A 1954...J&D/S 56 Missouri Power— 
Trenton G & El 1949__M&S Ww deb 5s -A&O IGS. Cccwsecnncocccnces 1 4% 
t’n Pass Ry Ist ext Gao! A&O West ee Fee es GR 50 38 
Trenton St Ry on ext 5s 1 ist M 5s 1963 series E....M&S ----|jAr at Gas common. .._- * 2% 
Tri-Co at ytd Li paaaake oF, 3 West oT to ie 113 6% ebeasd Se Mo eT io 3 
ub 4 nn 960..J&D} 112 | 113 || 6% preferred._.._......... 
Troy City R yl “ist coms Bae A&Ols +) West Phila Pass Ry— Arkansas Pow & Lt $7 pref__... ° 86 
toy Gas Co ist be 1 0.-Men 100 lst ext 344s 1956.----.-- A&O wocell OF BIORNIOE coc cccécccce “ 76 
Twin SL peeeemnnenanse C2) oe | | 7 eee 1 
es Zas Utilities VO—- 3 34zFfi. ff _. ft VEEDOD ClaSS A. 2. cewwnn nes 
‘et lien & ref 5348 A 19523& Ist M Se 1957 ser A_.---- A&O 101%|| Original preferred......-_~~ 2 3% 
lstlien & ref 5 4s B 1951. .J&J West Vi a Ohio River ts dpncihoanaanhned 2 4 
Twin States Gas & Electric— Bridge 34-6 8s, 1960..... IaI — i ETRE HRT 6% 7% 
let 1 & ref 5348 1945 Ser A_M&S est Va Water ce— proures lat coal eaipeneseaintindl 5 6 
Tyrol H ectric Pow mtge 4s 1961______..- 105 preferred .............. 5 6 
lst af 7\%s 1955....M&N Westchester Elec—See 3d Ave '. Ma i ailliihtisiees ehianmidibants 5 6 
Guar s f 7s 1952...-.-.-. F&A Westchester Lt Ist g 5e '50._J& ss<s OB Warrants. ...-cecescu-e leg lgp 
Ujigawa Elec Power Gaps Gen mtge 3s gtd 1967...J&J 107% Associated Public Utilit 1 1 
lst M « f 7s 1945.----- 815 Westchester Service Corp— Assoc Telep Co Ltd $1 25 26 
Union Elec fM 4s 1948-1953_........... A&Ols 8 ||Assoc Telep & Tel 28 31 
1st mtge & coll tr 34s 1962 JaJ Western Cont Util 66 1944..MA&sif 1 lst ceeheaseue 29 32 
3% notes 19 9. .-enceres S00 Western Lt & Telep 5s 1954_A&0 103 |] $4 preferred................ § 7 
Union Elev RR—See N W Mass Cos— stihhhenkonscetnneerds 5 
Union Gas & El Ist ext 5s '40M& \% % coup notes 1946....J&D 104}4}|Atlanta Gas t o% pref. .100} 96 
Union Gas Co. of Canada— Western N Utilities b6°48_J&D ..--||Atiantic City Elec $6 pref 1136 
lst st serial 48 1939-42...... Ww N Y Wa Balt t T GC Q.cccsccess 45c 
lst oerial ri 8 1943-45....J&D lst M 5s 1950_.-..___- M&N ----|] Preferred v t c........-... 1% 
wale + Spears —-§ fs 0 es “referred eee 133° 
8 series B 1950....-- ----]] 7% preferred.......... 
van. 4S oe f if + mamas 61% Debs ote ans 1 wad rs! 1087” Bouh ebéueoceduesee 109 
w n) " com 
js @ ee resi en A&O Western Pe La & Tet Got 1948__.. ----||Bell Telephone (Canada)....100} 168 
48 31 1960-..-A&O Western Public Service Bell 1 of Pa Ci6% pref ..190) 120 
Union Pub Serv (Del) 6s '39_J&D lst & ref 54s 1960..--. 90 ||Beverly Gas & Elec... ......-. 43 
Unica a a ‘rnira Ave t tern caees Feith 68 A 457ARO omens Birmingham flee 37 pref. ..-.... a 
n Traction—See Phila Deel eas om emits 
Union Water Fdg & RE M 4 __M&N 63 Birm am Gas $6 pref_....-.- 21 
First 5 . 51 ser A.M&N Fag & | Se 1951._......3#D 61}4|| Birmingham Wat Wise 0% 103 
Union Water year ge 10 61 Vai Gas & El 112 
lst I 2... .M& ut Un 6s ext at 5Zto'41MaN 100 mn Edison Co_....-...- 132% 
Unit ites Co of N J 4s °49.- aD Western United Gas & E Boston Elevated Ry com....100) 52% 
United E ye Ist 548 1955 ser A... .- at D 105 Brazilian Tr Lt & 814 
Gen ref M 5e Jan 1951 ser A.. lst 5e series B 1957...... 8 105 4|| Bridgeport Gas Light.......... 3144 
Gen ref M 4s Jan 1951 ser B.- Western Utilities Corp— Bri Hyqaulic GBncccoe 35 
United Electric 1 a f 6s 1952_.-.-. N 64 ||Brit i Gl Bnecossccscs 23 
Extl ist s f 7s 1956 ser A..J&D Westmoreland Wat 5s '52..J&D coca GE Misnécdbeshnrecnncses 2% 
United Gas & Fuel (Hamilton)— Westphalia United El Pr (Germ Brockton Gas Light Co v ¢ c..25 4 
lst e f 54s 1948.......-.. lst M a f 68 1958 ASS IRIS 19% erecktys Bn cbacecosece 100} 150 
United Illum Co New Ha eeling (W Va) Electric Bkl anhat sronage péoecsed ° 11% 
lst 48 Feb 1 1940....--.-.- &A lst M 5s 1941 opt....... N ----|] $6 preferred series A ......-.. 37 
Oe iw tcl Naver Os 1949 ary Bas) ----||/ Bkl 2 & Queens ‘Franaié coi -§ 433 
eaeecescoe ser eoocee --<-- eec<ceeecess +cers 
Det O50 Sige 1080-40 M be — N 7222|[Bulyn T Telog & Mess'ger (waj-100] 50 
Deb és 1 tivess.ennet & eee Water Co— srooklyn Union Gas.........- ° 17 
United Ltak Rys(Me)6s A’52 re) lst M 58 Aug 1952ser A... F&A 104 ||8uffato Niagara & East Power—| 
Deb 66 1973 ......-..--.-- J Wilmington Wy Bridge— 1.60 prior preferred... ..- 25; 21% 
Ua ta yectel) a deb 58.52 F& lst 5e 1943..........-.- A&O seoult. OS MO Ee cnse . gecccescee *| 105 
United vem Winnipeg Elec Ist 4 4% 1960 .J&J| 104 ||Oable & Ltd-- 
Conv coll tr 68 A_1960....J3&J Gen 4-58 series slaves co 66 || Ordinary shares.._...........- 1% 
Conv coll tr 50 B B 1960...J&J Gen inc 4-5s ser An 1965_..J&I/f 44}4|| Amer dep rec 74% Aord..£1) 30c 
United Rys Cos 4% ctfs '49_J&J3\f Wise Elec Power 3340 1968-A&O 10734|| Amer dep ree B ord..-..... £1} 5c 
nited Railways o Wisc Fue! & Lt Ist 5s 1948..M&N ---- Amey dep reas 535% pref....£1 3% 
Eq 7s Feb 15 1936..... FaAls Wisconsin & E ic— Oalif-Oregon Pow 
Umpes Pd ie —— Jas sly lst mise ¢ a it $6... a= -- A&O 108% 8 premered series of 1927 100 68 
penec ns -Elec Co— eseceeececeso 
O8 & Sub Pu Pub Serv 58'34.J&J\f 2 lst M fo47 te eae Oo 96% oi S Serv 6% pref... .100 100% 
nited Securities Co— Wisconsin Michigan Power Co— Oanada N 7 tee jo oom ION 3 *r 15% 
Coll s f 544s ser A 1952..M&N lst mtge 3%s 1961_._--- J ----|/Canadian Marconi. .....-..--- 1 
Coll s f 5s ser B 1952.._M&N Ww Power— om ae al Transl i (Wah D bod} 100 8% 
United Telep Del 6s A 1948 A&O) ist & ref 58 1944 opt '19..M&N 106 }4|| Caro ht $7 pr 85 
United Tel & Tel 54s A'53_.M&N & ref 7s 1947.......- coca. SEs sttneekdéucocee 76 
lst lien 6s ser B 1953_...M&N lst & ref 8s 1944___.._.__ ound ye Tol & Fa tiles ennai 140 
United sractics (Albany)— Wisconsin Power fi t— Oent Arkan Pub Serv Corp pf 100 92 
Con g 44s SM: antenna J&DIS lst mtge 4s ser ..--J&D 102% Oentral Elec and Tel com.....- 1} 80c 
Unit Trac &h)—See Phila Co 4s serial deb Jt , a4 » 1939-1046- 99%] 6% retured pL eueeenaeeeees 50} 31 
Unterelbe wer & Light Co— Wisconsin Public Cent Hud G & El com....-..-.-.- ad 13% 
Sink fd M 6s 1953. _-..... A&O lst mtge 4s 1961....... D scan PER cseqnnedsq oo}; 111 
Utah Lt & Tr lst 58 1944 A._A&O Wolverine Be Re. 4 \%s Mar 1 *59 45 Cent Illinois Light 4% % -100} 110% ll 
Utah Power & May 3 t Co— Worcester St R A 1947_J&D .---}}/Cent [ll Pub Serv $6 pref.....- bd 67% 69 
Deb 6s Ma 2022....M&N Worcester A tion— Cent Indiana Gas & bret pref_100 55 60 
Cum income 68 1952... J&EDIS 53 ||Qent totiene 1 ee. oo is oh 
87 90 
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Power $7 pref..-.--..- : 

OBO Be ae. 

Alabama Water Service pref_-_-_* 
Allegheny Traction—See 

Allentown Beth Gas pref...... 50 

Amer & F agpirvard com...... rs 

* 

* 


ist $6 preferred ..........-.- * 
American Light & Traction. ..25 
ames Power Light oou---_-® 

mer Power & Light com..-.... 

peeferred. ..<<<-<------. * 
preferred. ......---.... -* 
Amer Public Serv 7% pref... 100 
American Service $3 pref: 9 
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23 5% FRR 100 
104 4}| Cent piAS Pow 6% pf.-..* 
Central Pow & Light 7% pref 108 


wead 6% preferred ...cccnccccee 
....||}Cent & 8S W Util com...-.-.... 50c 
92 PE, a nadhembecueceosen * 
93 Prior lieu preferred.......-.- ad 
Central States Edison_.......-. ” 


Cent Vermont Pub Serv 6% pf-* 
754||Central West Co. v t c...-..-- 5 
66 ||Chester Water Serv 54 % pref--* 
55 ome S Oity pA. com part ctfs..° 














82 f partic ctfs...........-- 
Oh Rys partic ctfs ser 1..100 
oul nee 100 
3 Series 3....cccccccceceoc-> 100 
17 Te SR SRGE NEE PSS 
3% Cincinnati Gas & Elec 5% pf 100 
13 Cincinnati Gas Transp------ 
1 Cine New & Cov Lt 4 ‘ae =100 
35% Lh mei ee TCE “REET 
114 Oincinnati Street Ry--..-.-.---- 10 
1 Oincin & Suburo Bi Telep...50 
2 Cities Service com..... ipceaeh 10 
16 Pref NS LR REE 100 
29 preeeres Ral han ciel neta neivedl * 
6 Preferred BB...-.--.-------- * 
41 Oltice Bory Pr & Lt $6 pret eeese * 
35%1|_ $7 preferred..........-.---- * 


preferred 
63 Oltizens' Pass Ry—See Phila R T 
14 ||OCitizens Traction—See Phila Co 
Citizens Utilities com.....-...- 








* No par value. 0 Basis. /f Flat price. 


k Last sale. nm Nominal. fr Canadian price. z Ex-dividend. 
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PUBLIC UTILITY STOCKS 


Quotations for al) securities are as near as possible for the closing day of the month preceding the date of issue 


Ast || Stocks Par 


Stocks 








Fus., 1939] 
Stocks Par| Bid 
Cigigens Water Co of Wash (Pa 
oi Wace te CR 8 
a A 
W; -2seee ee 
Steve ic lune ston 2a-7 
Cleve 1 tmaetenes — 





7 
3 
nil engtanihatien 1 12 Preferred. « «~~ ———---—==-- Keystone Pub Serv $2.80 pref. _*| 4 
4 % pref inna zi 09 %||Gary Elec & Gas common...._-. Keystone Telephone $4 pref_-.-_ 50 
Commonweaith Edison Co.... 7 27 %||Gas & Elec of Bergen County ~ ido Key West rey 5% pref...... 100} 6 
mwealth Gas..........- l 1\% Gepness Power com.......... Co Lig 7% pref...-... 100} =53 
Commonwealth & Sou Corp com * 1 1% SS ET r Pc webeadseess 100 #? 
Optional warrants. ..........- 352 \% Gan Gas & Klec (Del) com A_.* Laclede Gas Light.......... 100} ~«1 
preferred - 49 49%|| 5% prior preferred. ........-. _* S. FEGRIIGE,. anncapsccess 100} 18% 
Commonwealth Tel (Pa) 7% Bret 3 5 cum conv prefser A....... * Lawrence Gas & Elec Lt_....- 25 42 
Commonwealth Water & 6 conv pref ser B.......---- * Lexington Util 64% past iaatiaar 2° 81 
at RR Pe ae 95 awe: Te ington Wat Serv 7% pref.100] 102 
ain = on cenenmesniiiil *| 100 toe he ee aa * ht & Pow ib adiarte 5 
Community Pow & Lt com..... ° 9 12° |iGen italian Edison ElecCorp— | | _ (jj Preferred................ 74 
First preferred 6%... ....100} 29 31 Amer shs for ordinary stock. Lone Star Gas Corp..........-. . 87 
Community Pub Ser com... .. 25| 26%] 27 ||Gen Public Service Corp.-.-..-.-. * Long Island hting com-.--__.- ‘ 1 
Community Water Jerv com...) i% 6 ~~ Ent. Segara * 7% pref Diveuteecdeaue 00} 28 
Sk nian ccs tins weenie 11 wir Pub Util common. ...-- * 6% preferred B____- se ttsinted 100} 23 
ncord Klee Co 6% pret----i09) 115 -_..l] 5% preferred....-.--------. ‘ Longview Bridge class A___----- 
i adisiionk = canines okie s 51 mm ‘coo Corp com.....20 Louisiana Power & Light $6 pf.*| 92 
ber, = Ges é Coke Sec pref..... - 38 40 conv peed lt EEA * at Gas & Elec com cl ne 116 
MMR cccocececceccccco’|. Mi Sm WeltRMRhe. ckececocencccacses |: i |... Se, ee es reeeoees 
Connecticut Light & Power....- bd 544 6 Gen Telep *illied Corp $6 pref__* Louisville Railway USveussna 106 % 
i wnnnnonem 100} 116 119 ||Gen Telep Tri Corp........--. 20 PUGIUED «<< dabecwcnuewad oc} 612 
Connecticut Power..........-. 25} 46 48 |iGen Wat Gas & Eleccom A....1 Lowell syectgie Renin alain’ 26 43 
Connecticut Ry & Lighting. ..100 \% ~ ee Pec’ > See Luzerne (‘o Gas & El $6 pref.100}2 93 
adenine tte 100 6 % Power $6 preferred. ...* $7 preferred..............10|z 101 
Consol Elec & Gas $6 pref...... * 4%) 5 Il $6 pereferred...........-....-. nn Gas & Elec Co__..._...- 76 
Cons EL&P Caels wccees 7 7 72%||Germantown Sage ee PhilaRT ackay Companies 4% pref__100 1 
erred series A_.__.. 100} 116 a Gloucester Elec Lt Co....-..--. 25 Malden Electric Co.........- 88 
Cons n Co eg ge ame *| 631 sees & Steet Telep (gust) -->=100 Malden & Melrose Gas Lt_____ 25 20 
ay INL», nent nam namntanbii ~*1 10314 % reen & Coates—See T Manhattan Railway 7% oo} 13 
Consol sees Co > (Pgh) pret ——— 50] 32 3 reen Mt vow Corp. $6 5-7 kk: Modified 5% guar.......- 7% 
Consolida -1 1% Greenwich Gas $1.25 pref...-.- ° Marcon Int e Commun’ vo 
Cons Trae ot of N J—See P 8 Corp wich Wat & Gon % pt. 100 Amer dep rcts for ord shs____ £ 5% 
Cons Trac (Pittsb)—See Phila Co Guif Power eapnocsa Marion (Oato) ave fon if he pref.i00 70 
Consumers Gas ng)....25 28 |iGuilf States Util $6 pref.......- ° ||Marion ao Be 
Consur-ers Gas (Toronto)....100] 179 .50 preferred..........-.. ° “a. St Ry(San Francisco} 
Consu.ners Power oesusn ts Joo 1014 Hackensack Water........--- 2h % prior or preferred... .._.- 1 6% 
$4.50 preferred..-........-.. S 94% 96 pref Piphaaaneooses 2. mo. ower & Light Associat'n— 
Continental Gas & Electric— Hamilton Bridge........--..-.-- . Common with warrants----_-.-. ° 2 
% prior preferred ........ 100} 84 ORIG. WL. cc oGancuscecces 1 Common without warrants...* i 
Continen Pass Ry—See Phila R T Hamilton Gas common v t c....* BOS cdénawunvueress *} 621 
Orescent Public service com..._1 1% 1%|/Harrisburg Bridge.............-| 47 | 50 |] Warrante.................. * 4 
Cuban bhen poy a 100} 50 --.-||Harrisburg Gas 7% preferred_100 Mass Utilities Associates v t c..1 2 
Oumberland Gas com v t c..... 1 % 1}4||Harrisburg Rys common...... 50 conv partie Dr opete — fs, 
berland Co (Maine Hartford Electric Light....--.-. 25 Mem tural Gas... ..... 5 3 
wer & Lt 6% pref....... 100 104 106 Hartford Gas com..........- 25 Memphis Power & Light $7 pf. * 67 
Dalits bower Ss Light 7% pref 100 115% ....|}Havana Elec Ry com.........-. 1 Metropolitan Edison Co— 
11334} 114 preferred _..__.-. ilies \y%,  — %i]| $5 cum preferred.... ......-. *| 80 
rye Bothal G 8 1 pf —-25 25 28 vana Elec & Util $5 pref....- * 6% preferred series O........ * 
Pow & Lt 444% pref.100) 110 .---||Haverhill Elec Co_........-.-- 26 33%%| 34%4|| $6 prior preferred........... * 
Denver Tramway com........- b 1 ||)Haverhill Gas Light.........-. 2 8 % prior preferred .........- * 
ii ncchegihennamewé OO} 10%} 12 |)Hestonville M & F—See PhilaR?T M Northern Ry com...100 
mf Gas & Elec $7 pref.....- bd 35 38 Ho Water Power ......-.-. 1 15%] _16%}). Preferred... .......---<-- 
Di annedeasunuse P 30 35 ||Houston Lt & Power $6 pref....*} 114 Mexican yy 5 peowres cannot 
Tunnel.....- 15 16 ||/Houston Natural Gas com-..... . 8% Michigan G 
Detroit Py — 6% pret=---100 10134] 103K Preferred... .cccacccccsece- 49.| -..-..}| ¢% prior preferred........ 100 
DD EO Raccanenneseee 100; 114 116 || Hudson County Gas_........ 100 2078 Middle West Corp com........ 5 
DP + masenecheews 1 6444} 67 || Hudson & Manhattan------- 100 1% Midland United com... ...... * 
Duquesae Nat Gas common-.-__.* 6c 15c 5% non-cum preferred - - --- 100 4% nvertible Bon eoccese be 
ia Rm araip IE tpt 5 ..--|/Huntington Water 7% pref...100} 101 Midland Util 7% prior lien..1 
DP PTR R newegcoascacesce ° 1% 34||Idaho Power 7% pret 2 peo 100} 111% prior lien...........- 
Duquesne Light—See Phila Co— 6% 1st preferred_......._..- *| 107% Preferred class A.... . 
East CoastPublic Service v t c_.1 3% 4\4||Illinois Iowa Power common ...* 4s 6% preterred class A..... 100 
Middlesex S y--.-.100/n 125 135 5% % conv preserred dia nal -50} 21% Minnesota Pow & Lt 7% pref 100 
Eastern Gas & Fuel com 1% 1%j|_ Arr cer A 5% cum preferred......... 
8% rs Dane eceneed 100} 10%} 11 |/Minois Power & Light— Meee Power $6 pref...... ® 
maces Rass By i---100) “158] “1 laREAR Wa wa 0g as -160) 185° | °°. leah Bower righ 6% cae 
ern Mass y com.... a - ; a 
6% ist pref stamped_____- 100; 60, 62 jiiusinatiog 8 Shares ye al z ly Mississippt ar Light 8% pref.100 
6% pref B stock. ......... 100 14* 17_ _||Indiana Assoc ey pref_...* le Mississipp! i rah |, ae 
5% adjustment stock... -- 100 3% 3%'lindiana & Missouri Pow & Lt $6 pref__.-- 
East Shore Pub Serv64%%pf100 73 54 ie a tet.» « i 100 Missouri Pub Service com..... 
6% preferred......-...... 100 68%] 70 [Indiana General Service— Monongahela L & P—See  Philao 
tern States Corp com......- * 1% 1%)| 6% preferred__........... 00 Monongahela St oy PhilaCo 
Be cferred ace B=-=--1] 18H] HP. linaate surorn Oe gogh pera Monae Wee Pee F870 ra 
preferred series B_......... indiana ce oom onon- W 6s 
States Gas..........- * 3 « 4 7% preferred. _._......._. 190 Montana Dakota Utilities com_10 
Eastern Util Assoc com.......- *| 2534) 25%<||Indiana Seb one Corp eae 100) 18 | ----|| 5% preferred............. 100 
Conv stock.......-......... | 135s] 3 35||Indianapolis yy BSS Sec eeteaeed 109 
Electric Bond & Share......... 5} 10% 10%|| 6% preferred............. 100} 100% Montana Power 6% pref__..-.-.. 
Ff  * ee, * 64 64 6 preferred. atm 100 Montreal L H & Pow Cons.....* 
DP dtmasnecccenpens *| 56%] 57 Indianapolis Ry Co v t c_...- 3 Montreal Tras ways oi anonwnaseg 40 
Elec Power Association........ 1 2% 2%|\Interboro Rapid Transit 52223400 7 4 Montreal Tramways com..... 100jr 68 
lass A full paid............ 1 2% 25¢||Internat Hydro-El sre etapa 6 Mountain Fuel y+ heaven tian 10 
Elec Power S ht Corp...... ~ a3 18 Goav pee pref $3.50 series____.. 50 17 1884 — States 100 
PEOTSTE 2. cocccwcccccceee QFTOMU.ccaccccccccecceces| _ Mal escell. 4. Bete O cee ecscenene 
D Pa adccaedenantinwe . 2 3 Internat Ocean as (guar)..100} 59 Mountain States Tel & Tel..100} 122 
d pref series A............- * 33 > 5 44|| Interna Peleg (guar) --100 3 u & Suffolk 7% ---100 
Optional warrants. ........... 4\% 4 let preferred... .........-.-. 72 National City Lines com...... 1 
Electric Co (Del) — Internat Power Securities Unite.| 17 conv preferred .........- 41 
eferred our es A 7%....- 100} 958] 98 /|/Internationai Ky v t c___...- ] 4 National Gas & rn com... 3 
El tase Nat Gas com......... 29 30 ||{nternat Teleg of Me ( a h 6ve Na t com... 7 
7% Pref  Aapencescmmes 108 .-.-||International Telep & Teleg---- 8%| 8%|| $6 preferred..._.......--... 70 
erat as vi besos 80 sole ternatio nal re cite la : 3 NO% Roa pret 199 1037 
Dis dinanbemndeanes sanne tio. es A.......%] 8 | 9 I] 6% preferred............. 
Elizabethtown Water Cons...100} 974] -- .-/] Class B____.__..... - ____L. 4 Nevada-Calif Electric com....1 4 
Eliz Consolidated Gas. --...-.- 100} 195 205 $1 “75 erase *.sohadeetseteesleaanatatt 10%| 12q@/|__Preferred..........-....-. 1 37 
Empire & Boy State Tel (gu) 100) 408 5B -50 prior preferred _......- 32 Newark lidated Gas....1 143 
Empire District Elec 6% Pe -18 52 ¢ arrants series of 1940_._...- alalaiel New Gas & Edison Lt. 41 
Empire G Ges & Fuel Co pf 8%-.100 % Interstate Natural Gas__..._.- 23 New Eng Gas & Elec Assn— 
nian aon str eieeaiiaretl 100} 51. 63 mnpapeato Power pref $7_..._-- 4 ped...... 17% 
ay pt OF cicnniaoeh 100} 48. $6 preferred. ............... 4 New Pow Assn com....... 11 
Di sbasndeencees 100} 47 * Tele ne coms * eben 9 6% preferred............. 100} 63 
ire Rowe Corp partic stk..*} 20% 3? }4}|lowa Electric 3348 pref SeNenhngee 1 23 peers all atitedtrtianaanininadatl 19 
ntinaesaonnesedin *| 70 71 |\Iowa El Lt & Pow 6% pref.-.1 54 Ni ngland Pow Co $6 pref.1 134 
ates Telepaone Siiiccceten ee ee A ppreferred a } 62 New England Pub Ser com-....- 1% 
huheqndaececese 25} 12 ----|j/Iowa Power & Lt 7% pref... 103 preferred aocanenaiee 35 
E eure Pa bare goa in misiethda 1 oi 9%/||lowa Pub Serv $6 pref_.......-. 96 damenenesnsaeee 10 
854 pref (with "See % i. 7g 6 ipelerred == bieneseedascn 97 | ----|| $3 Beeferred....-.---------- 304 
r warrants) .... d Micahesasemdoosacett Ge 2 épedll, eantstedshotonceen 
6 preferred cert > rea alge sal 78 | 83%5]1, Common annem or 3x] 934 ||New En prior pret A "fel & Fel-=--160] 105 
im, = Seca eases owa ut ern ..100 Haven W: — He ee eee eee 
Essex & Hudson Gas_.....-. 100} 207 pee — 33 New Jersey Pow & Lt $6 pref... 97 
Buropean Eléc auktene 10 7_ j{Italian Su wer y cqmmnes its ¥% New J Water ------100 
Option warrants............-. * B vamaicn pa Pub oe aE 36 M Gas com......... 5 
Fairm’ t Pk & Hadd Pass Ry—See|Phila Ri} T __—=sj|_~=aPreferred_._._.._._.____. 100jr 130 | --..-|| 6% preferred....... asedueose 
Fall River Elec wont est pipeatants: 2 50 Jamaica Ws wots “1 bale pf..50} 54 
River Works. ....... 5} 12% 1394 J 100} 91 
eral nm & Tr com...... 15 33 33 $ paseagunehons 188 a 
Federal Power & Light soit. =60] | pe 
| 








Pod 56 & Piensans Val—See PhilajCo 


eeaal ec’ aioe | Service com A..* 
me 6 fs Gebteniene ‘ 
me & poteted 2222 a2022222g 
37" Fitch bu c Gas & & lee Light- 

114 [PPlorida % pref._i 

108 rine ben ty. & Lt ae eget 


F t & Power units.... 

illemcene stents is 
D ph (guar)... 

és Gandy Bridge common * 


























Kanne Guy pub's aoe S64ga< ee 



















































* Without par value. k Last sale. nm Nominal. r Canadian price. z Ex-dividend. 
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80 PUBLIC UTILITY STOCKS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks = Bid | Ask Stocks Par| Bia | Ask Stocks Par| Bid | Ask 
New Orleans Pub. Serv com. Philadelphia Transit...50| 1 1% ||Southwestern G & E 7% pref_100| 10434] 105% 

7% preterred .- --—2---~---i5 7%. pref sa Wess erpemice 50 ait 3 %||Southwestern Lt & Pr = com A-..%| 44 priate 
Newport E ec 6% pacer izens Passenger ~~ 7750} 30 35 On odoiscnabemnne 88 92 
New Rochelle ater 7% pref 100 Con Pass Ry ($29 pd).50/} il 14 Springfield City Water 6% pf ido 81 86 
N Y Mutual Telegraph (guar) --25 Fairm'’t Pk & Haddington__50 4 7 bringfield Gas & Elec pref--.-- 98 eee 
N Y City Omnibus common-.... Frandf'd & i & Southwark Pass.50| 40 45 Springfield eld Gas Lt Co......_- 5 10% 12 

Qptio warrants.......------ -50} 12 15 Standard Mass) St Ry Cos pf 100 = 
N Y Pow & Lt Corp $6 pref----- bd Green & Coaves Sta 15 pd) 50} =. 20 25 & Elec com...... * 3% 3 

YY METOR..ccacqnoccoe Hestonville M com. ...50 2 4 cum prior pref............ | §6©20 20 
N Y & Queens El L & Pow— Preferred. < Sreieasaea $0 2 of 1 Guim Droterrad Se aiieedem tem . A fs) R 

www ewww eee eeerern~ | LAU fF naw e el] )|6E RMBWIDY Fass NV(O225% DG)-OVi 40 %F 4V Hig. ee et EOE H 2 ee wm mw wn 4 
ee corte) i | $ [Sareea 
-eéhngoocace 's mand > 9 9 SG Si ebeheckcdcedinewene * 3 

NY& Richmond Gas 6% pref100 Sp ay . ees pd) ---2) 6 7 3 | Sate eagle * 30 31 
N Y Water Serv 6% pref-.--100 ‘Are Pass ($28 pd)---50) 27 32 uburban fl Rapid Transit St Ry.50} 12 cece 
Niagara Hudson Power-.......1 3d Sts Ry guar__..--- 50| 27 32 a lor Wat Lt & Pow 7% vf100| 98 s=<0 

Ist prof $5 series...---- =-2100 igth & 15th Sts Pass y_2-50| 27 | 32 HS! mer Elec 5% Sak -500 Fes} 70 | 73 
pref 5% series. .......-- Union Pass ($30 5-6 pd)----50 16 21 Tacoma Pete Shoat * 1% 2% 

Class A option warrants......- Union Traction be pd) 50 2 2 14]| Taco: ridge— 

Class B option warrante......- West Phila Pass guar---_-.-- 50| 17 22 5% conv a BL > oe 100} 105 = 
North American Co com......- Phila Suburban 2 ae f_--i00}) 112 ----|] Tampa Elec Co..2..22 227777 *| 35 36 

$44 o: prererred----- ~~. =~ Rep cetcta tee Gene” * TEES agar a5: bo] 71 | 737 

© SrPOG ~ ~ - =~ <= <== iu Water— 
N Amer pref....* $5.50 ep item 100} 96 100 12% 1 st pref vada 68 72 
North Amer Light & Pow-....-.. Plainfiel hy a se a lat Droferred SSR 190 + BA 
preferred ......---.------ lec Pow pref_.. cum ist preferred_... 
North Amer Oar Serene... 7% prior pref rig ibe ats 100 3% 414|| Terre Haute Elec 6% pref_.-.100| 97 100 
North Boston Ltg p com.. ié Portland Gas & Coke 7% pref 100} 23 26 || Texas Electric Ry_-_____-- "> 3% 4 
Dt. .nmasnannenaeoe Portland Gas Light........-- ets _..-|| Pexas Elec Service $6 pref... - *| 86 87 
North Texas Co (Del).....- Postal & Cable 7% pref 100 % 1 || Texas Gas Util com._-__ 2222 1} 10c 25c 
Northeastern Wat & Elec com-- Potomac n Co 6% pref..100} 101 -...|| Texas Hydro Electric— 
ee epenelaveremeapatad 7% preferred..___....___- 100} 108 112 |}, $3.50 preferred. _.........- | 10 12 
Northern Indiana Pub Serv— Elec Pow 6% pref...100} 115 rae ‘oe Power er Corp common..._. * 2 2% 
proferred............-<- 54% _ preferred____.____- 115 ae preferred » Satie AO +} 35 anne 
erred... ....cccneee power, orp of of Canada com....*/r 19% "3 36l ha Texas ower & Lt 7% pref___i00 ae +4 
-——-—<——-— oeecece ttt iets 3 eS 
Northern Liberties Gas- - -..- Pubite Flee Tens eR 82 86 venue Ry (N Y)-..... 1% 2 
Ni Y Util7% oref... Public Serv of nt 8% p “7100 107 Gane 13th & 15th Ste ° 
Nor States Power (Del) cl A... * preferred ott thle T captarange 102 ____|| Tidewater Weer 6% Bly. oe §6—22 26 
az erred....--------- Pu 2 Be of Ind $7 prior pref..*| 47 48 ¥4 “ORF iD %----100 109 | 110 
inn) $5 series cum pref.... Public Serv € 238 64 peed “"e} 103 105 5 ee 94 95 
Necthuartlecwie 7% pref-22i ¢ Serv Oo of NB 06 pref. -3) 03 | 96. [Twin States Gas & Ei 7% pret 100 105 | 108 
Rae West Oe ie ore —— 1 Public Serv Corp of N J__...-.- * Bots, 33% wesaed a3 2814 
N western Pub Serv 6% 100 ; ke Sa 13344] 13514|/Union lectric Co of Missouri— 
preferred. pepnenagegneon 6% preferred...------.--- 100} 118%] 120 5% ater aia 113 114 
Ne egraph ( preferred.._...........-- *| 105%] 107 Union (Canada)... ...-2-.- ‘} 12 12 
PA NJ westers ane rape lidated ted ‘Trac < of N J..100 49 5 Union Gas System com__.-... 10 6 10 
Ohio Cities ee ---- | Rapid Transit Bt Ry Co..-100} 120 ee eee 50} 8 9 
Ohio Eoison $6 pref.....--..-- Public Serv of Okia 6% pref--100} _ 92 94 ‘Uni Phila RT 

$7 preferred................ preferred............. 1 101 103 ,|Union St Ry (New Bedford)..100} 3] 3% 

Ohig Elec, Power 6% pref----100 Public Serv El il & @ $5 prot. ---- *| 115% | 116% Union ractio iakT | a 
on autpaihnmete Sound Pr pref . pobennosensnesnes 

Ohio 6% pref......... 1 Spee SP.~-~S 38° 383 $3 cum preferred ATER R05. eR *| 33%) 34 

Ohio Public Service 5% pref. ebec Power common.-_...--_- *| 615%) 17 See ena apeah aaeaenes % 4 

5% % ist pref sche ose eens G & E6% pti0o| 193s) 2034||Umited Gas & Elec (Conn) com_*| [40 ==== 

6% preferred......ccccecee 100} 100 io Corp of A See 7% | tagged ae, 180 82 

7% preferred ........-...-. Industrial Stocks United Gas & El (N J) 5% pf.100| 69 71 
Ohio ce Holding com...... 35 Rapid Transit Ry—See P 8 Corp Uni iaihaasane 2%| 3 

5% preferred........... eonall blic Nat Gas com_....... 1 3% 3% pref series A._........... H 786 88 
Ohio Water Service A com. .... | 27% hine- Westphalia Elec § yl arrants................... Ye 
Oklahoma Gas & Elec 7% pref100} 1061 4 5 |jUnited Gas Improvement... | 12 12 

i. passeanedat 100} 94 J ry Iald a Dab Sore poe $2 prot27 14 31 33 en *}| 11444) 116 

Okla Nat Gas Corp com-....... 15} 10 TE aaltepet aang 78 _.--|| United [ll Co of New Haven....*| ----| ---- 
#3 METER... cccneccccccce 50; 39% Ridge Ave akT United Lt & Pr com A......... * 2% 2 
% conv or preferred....100} 98 Rio e Valley Gas vt c...-1 \% 000 SE Mncnabecccacececs . 2% 2 
Bluffs Rail Riverside Traction... .......- 50 32 ehinaee 6% cum Ist pref..........__ * 284 29 
_ & Bridge : ‘x. cum pref....100 % , apace siaemniall et cai apatas 50} 60 ....|| United Light & Ry 6% pref_..100 os 75 
Omnibus Corp v t c......----- 15% ester Gas & Electric— 6.36% preferred. ......... 100) 74 76 

8% conv 3 ~ FALN flat: ido 103 44 6% erred series O....- 100} 103 — 2 Din ctpbeascedes 100} 383 85 

Oregon Wash Water pref.....-. | 70 6% ‘erred series D..... 100} 102%} 104 ni Public |” NS 1 1% 2% 
wa tH Pow...100)r 60 5% preferred series E_____- 00} _93 9434|| United Pub Util com A_........ *| 35c 60c 
apedbtanainegece 100|r 100% Rechester Telep $634 pref----10u| 112 --->|} Qlass B common............1) 25¢ | 45¢ 

Pacific & Atiantic Tel (eu) ..--38 1434 Rochester 7ranety common eee 3 | 3 75 preferred Sptbindintnnnice ; 19 be Hl 4 

lst preferred {6%} eonnones 251 32 St pF R spe & Fay 3% 5f7 7100 72 73 || United vty FJ Co commen Wised 33 332 

lst preferred 574%) ounusiia 25] 28% St Joseph Water ref_...100] 105 ..--|) Utah Pow 

Ligh pee wewhse 7 i 107 St Louis County Werke pref... 0 106, Rs bi Bn at fg Elia wedane -----% + tos 50% 

Pacific Pow & Lt7% pret=..2i00| +69 24||8t Louis Pub Serv common.....%| 3 il cage das Powe Mila d A-~~-~ 11% |= 

Pu J San Rusenie Pub Serv 8% pf_.100; 107 1094|| Non-voting common........ I] --<s]) Hs 

DL aneninpeunapoundiit 6 San Diego Cons Gas & Electric— Tl ciikbprbadutanaennn 1 % % 

lst preferred............... * §620 7% preferred._....-._.__- 100| 117 118%|'_7% cum pref............. 100° 12%) 14 
Pacific Telep & Teleg....... 100} 122 Savannah El & Pow 6% pref.100 82 wank Utilities St Stock & Bond Corp....1 64 7% 

6% preferred_......-..-. 100} 146 7% preferred._.........__ 100; 105 waa nia Electric & Power— 

in & Gas & El..100) 136 8% preferred.._.._.._.... 100} 115 won ES 5 meth *} 115%} 116% 
Pecos Valle Pow & Lt com....* 5 geretion Bie Hectic pref....... *| 113% ....|| Virginia Pub Serv 7% pref...100) 41 43 
ep com.....-. 28% Scranton-Spring ng rook 6% preferred............. 36 38 

Di n.sknncusesbesa 100} 111% Wa oo = * 22 4 244 ||W n (DO C) Gas Light...* | 28 31 

Penp-Oblo Edison— . Scranton Ley common ...... 1 2 ee Waal Gee bes 73 Gaede 77160 108 108 
SITants.. . . 2 2 ~ 2 nnn www wnnn= ttle Gas common........... ad 6c Dp ecce 
EE Manudtnennecensoucs ; lst pref  pexeetabadaan 100 S 9 ||Wash (D O) Ry & Ki bom_222400 640 ---- 
Penn Western Gas & Elcom....5 8 sat - eS * 1 2 il_ Preferred... ..<.-<<.--cecce 100 113 esse 
1 Edison Ave BR t Cop (Ny Y) oa * 1 3° || Washington Wat Pow w O% pref... 98 99 
a a * 631 secon Aver West Penn Elec Co class A.... * 88 89 
Siathencsoscauass * 51 winigan Water & & i. 3 r 20%] 20% = cum preferred......... 100} 102 103 
ivania Gas common....- 7 13 Valley Water ie 99 _._.|| 6% cum preferred........- 100} _92 94 
Penna Gas & Elec Co 7% pref.100} 17 Sierra Pac Elec 6% eee 108 | 110°~||West Penn ower 7% pret....-100 122 133% 
& Elec Corp ~~ | Sierra Pacific Pow common... 16%] 18 6% preferred............. 00, 115 115 
Penuyvaila Bowe $5 pista => 775] 1074 siour City Gaa & Hi $7'pret=-100| '89)<| "01 )4||Woat Texas Uuiltios $6 pret- ete (88 | 90 
Pennsylvania Po & Le $7 pref.° 102 South Amer Utilities com...~50c i i West Va Cato River Bridge— A Be 10c 
Sn csnncccedenndua OO” Reese se ammampapapae 0 Tl ccsaenbeosdes sprinted! 
STE ccannceconecen *| 86 Sou lina El & Gas7% pf--i00| ----| 62 || Proferred—-.---.........- oo 7 8 

Pennsylvania , a Water, *| 697 South Carolina Power 6% pref..*| [67 70 |jWest Virginia Gas............. 2 4 

Pennsylvania T lep 8%, 5 --100} 111 South Pittsburgh Wa West Va Water Serv 6% pref...*| 87 89 
----§ iis § Sit memnbiecnce 100 03 4 ....|] Western Lt el com......... oe 355 
che cidsiiateainiinntinneine preferred.-..--------- meee Rp oamennatabinet: 
People’s G L & O (Chic)..-... 109 36% Sou eastern Gas & Water rene a, \4|| Western Cos....*| 30 $2 
Peoples Light & Power Oo A... i go common stiles.» dares aioe Go53 73 2c 10e Western N Y Water pref_.... iéo os ¥% a3 % 
,. Common class B.........--- uthern & Atlantic Tel e 14 € asad estern -— -- 
|, Mindi deneneonnnnmeibiniat: 41 South Calif Edison ‘eles Gis -35 235%] 23 %|| Western United Gas Welectrt —} * 

Preferred eenwn es cnscnceceee 9 545% preferred series les O..... 27%] 27 g si aheihaieniheael 110 — 
Peoples Vater & G Ges ~-100] 68 6% ‘erred series B....... 29 29 preferred._......... 110 ace 
Peoria Water -100} 99 nal erred..........-25| 43 43 oreland Water pref...... 94 99 
Phila City R Southern Ouiit Ges Gon DN nandaadad 100} 100 aeue 
Philadelphia Co com-.......... r af ook, erred | series ES 25 32 y% 33 Wheeling Elec wae ‘“seonne 100 1? 111 

Sw Ainenneoongonne South in re) pref..... ater pref....... — 
¥, tees SE 50 a} Southern Canada: Bower or. PATA ee. sir 113 3 Wipes Elec class A......... ‘ 178 Ra 
cum pref........-...-..- Southern woom A..... lass B.... eccecececocee eos . >--- 
egheny Traction......... 50 4 Preferred.....---.------. i100} 41 (45 Peiiccangeecenesece bolr ----} 10 
Citizens Traction. .-......- 50} 4% Southern Indiana G & E— b Wisc Elec Pow 6% pref-...-. 105 antes 
ted Trac pref_---. 50] 3 4.80% cum preferred .....- 00] 95, | .9634||Wise Hydro-Elec 8% t= -5 7100 46 48 
Duuonne tient 8% 10 ie | ie Southern Nat Gas class A i 5) eb ts! had cg ace i 
-- ass SEE. s.ccocvees Sede paket otek 

Mo Lt & Pow....50] 50 Southern New Eng Telop...-100 149 | 152° ||Wisconsin Pub Ser Corp 7% pfl00| 104 106 

Monongahela St Ry_....-.- 50} 13 Southern Union com...... 1%] 2%||_ 64% preferred.......... - 100 | 102 
Phila & y—See RT 8 a pagename (11 13° || Wisconsin Telep 7% pref.....100} 118 13120 
Phila & Grays—See Phila R T preferred.......--... I 10 1l Wolverine Tows hnbesuaa oa % 1 
Philadel Elec Co com...... > 118i Southwest Cons Gee Vell com., J 138 ll yoroues Tress bpeoseds i$ 98 

— pdaeeenaeqeecsone uthw as ae Railways pref...... 
Phila ec Power 8% ——— 30 Southwest Nat Sas $6 AY mem 9 13 ork Water Oo..............25) 25 29 
* Without par value. & Last sale. n Nominal. + Canadian price. z Ex-dividend. t New stock. 








Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities’ we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies’? under separate heads, then follow with the rest of the 


“Industrial and Miscellaneous.”’ 


NOTICE—AIll bond prices are “and interest” except where marked “f"” and income and defaulted bonds 
Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 


In the 















































































Bonds Bid Ask Bonds Bid | Ask Bonds | Bid Ask 
INDUST L AND British Columbia Pulp & Pa Cosgrove Meehan Coal6%s1945.|f 3 4 
MISCELLAN OUS BONDS Dee GO SO i Soe ----| 73 |jCrane Co iy sf deb 1951_J&D} 104%] 105 
Abitibi Power & Paper— Gen sf 7s 1950___.---- N bp pled 94 ||Creameries of America— 
lst M 5s 1953 ser A__...-.-. J&DIS 57% 59 Brown Coal Indus 6 4s °53..A&O0|f 16 ehivetd Sinking fund deb 58 1946_F&A 00 100 
Certificates of deposit....-.. 6P 52% 53% arava, Co is 54s 1946. --- Bau f 40 41 }4||Credit Service deb 6s ww '48 Q-F] 4814 50 
Acadia Sugar Ref 4s pees. tes 102 a aa Ist 5's 1950 ser B . _M& 36 38 ||Crowley Milner 5s 1096. Mate 87 89 
Adams Exp coll tr g 4s 1948. sy 103%] 104% Brown Pap Co ext 4%s *41_ “A&O 95 98 |/Crown Cork & Seal Co Inc— 
Coll tr g 48 1947......-.-.- 103%} 104 Brown Shoe Oo 3%s 1950... F&A ----} 106% 15-yr 4c sf Nov 1 1950..M&Ni 105% 06 
4{e stam . eee ree 103%| 104%||Bruck Silk M Ltd 6 4s ‘45.M&N 88 90 10-yr s f deb 4%s 1948___ Jas 98 98 
Advance Wag & Paper 6s '52_.Jav Bryant Paper 6s A | 3... -M&N 81 Jad Cruci le Steel 436s A 1948_.F&A;} 99% 99 
Jy” ieee 87 90 st series B 1948___..--.-- J&J; $1 ..--|;}Cuban Tobacco os 1944...__Je&D} 62 64 
Aeolian Vo 68 1944-.......- 80 85 Budd (E G) Mfg 6s ext pale F&Ai| 82 86 ||/Cudahy Packing gO A '55_M&8S 95% 95% 
Akron Times-Press Ist 68°45 A&O] 95 .---||Bullock’s Inc (Los — Conv s f deb 4s 1950_____ M&S} 86 90 
Alabama By-Prod 1955... J&J 77 cone 4% notes ser C-E to 1941- aN 101 ....|}Oumberland Ry & Ooal— 
labama lle Ge (w-s) 1953 - JEDis 40 ----|| 4% notesser F 1946__-- 103 104% CC __ RRGOE Seas A&O! 99 101 
Without stock..........- J& 33 38 ||/Burmeister & Wain {copealiags my Curtis Cos 614s A 1947__._M&N| 92 95 
Albany Vert Wrapping Corp— 15-yr s f extl 6s 1940_..--- &Jif 110 ----||Dairyland Inc ists f 5s 1 57 60 
Jet I coll tr 68 1948___.-- A&O| 32 35 ||Burns Bros te A A 1961.._M&8| 34 ----|j/Danish Prod L'n Fund 5s '40_J 100 101 
assented w w 1948_..A&0 es 38 ||Burns & Co Lee stef58i958J&J| 49 51 Davidson Biscuit 5 4s A '45 A& 99%} 100 
68 oe RE FPO emt AT A cc 25 ..--|| Income 5s 1958__..-- Ann, Apr} 47 47 %|| Davidson-Boutell 5s 1946_..J&D} 97 100 
Alberta Pacific ral 6s 1946 J&J 82 84 ush Term Ist 48 1952_-.-.-- A&xu 68 75 Davidson Chem 64s 193 AEB '; 40 ouibo 
Algoma Swe rp Ltd— Cons g 5s Jan 1955-_--- - -- J&I\f 3744) 38%]|De Bardeleben Coal Corp— 
onv 5s ser +: 1948... --- M&N}] 98%] 99%/|_ Bldg Ist 5s stamp -A&O\S 49 5154|| _ 1st cum ine 58 1957._ Ann April f 13 15 
Allied St's Cor 5 as os 6'50.AXUl, 97 97 }4\| Butterick Co tes 39. A¥O 65 ----|]/ Deep Kock «i! 78 1437 nif 71 73 
Debenture 44s 1951____- F& 89 93 || Byers Machine 3-6s___..__. 40 Detroit Har Term Ist 6s °50_ “M&S J 32 -<<- 
halmers s aed 46 *62.M&8/ 10944} 109}4||/Byrndum Corp ext to Pie 15 1942 70 ----||Detroit Times deb 6s to '43_.Ma8| 90 eone 
Alpine Montan Steel Corp— Calaveras Timber Ist 6s"38.M&N|f 23 ----||/Deutsche Bank (Rerlin)— 
Ft by |) eee a amen 40 Calif On tive 6s extended 1938__._.__- M&8'f 99 101 
Aluminium Ltd sf deb 58°48.J&J| 10514} 106%|| Ists f 6s 1948_........-- A&O 100 102 +) Renteabeab.=: 
er Aggregates Corp Deb s f guar 1943.______- 99 101 Farm L Lo sf6s Oct 15°60 A&O15f 22 25% 
New 3-68 1943_........-. 98 100 ||Calif Cotton A Mi lst 6s aS 65 CO BL Ue Pee naedat ae 
Amer Colortype 68 1942, .--Zea| 10) | 101 |ialif Group Corp 5546 ease 10134] --..||Dickey (W 8) Olay Mite Go- 
Amer Dept Pa) 68 °4 ae } 38 =aall Camaguey Cum inc 5s (wed Nov 1 1949__If 151 aiieid 
Amer Dept St’s Del) 68 '47 3 fe 40 ~-7"l| 78 Certificates of t.1942/f 8%) 10 Cum ine 5s (ex-stk) Nov 11949/ 86 89 
Am Fruit Growers ect 7s '43_F 85 89 Compeel River Timb 6s °41 . a) 91 ----|}Dom Coal let s ser A '52_A& 101 102% 
Conv s f 5s 1950_.__.--.- 85 ...-|/Canada Bread 6s 1941__._._ 107 ----|| Serial 3 39s 1938-43 _______ 98 naiee 
Amer ice Co dep $8 1¥53....J&D}] 102 102% |/Can Comment tat ae 3 Man 104 105 ||Dominion Steel & Coal 6s 1955 99 100 
Amer I G Chem Corp— Canada 8S L A..-ABOY 75 ----|/Dominion Tar & Chemical Co— 
Conv deb 54s 1949---.-- MEN] 101%! 101%]|| Ist & gen 5s 7 Laresy nig) 8134 448 ser A 951. ,--MaN 104 105 
Amer International Corp— Canad: Bakeries § s °45_ “was 100 ----||Dominion Textile 4s '55..M&S| 10544) 107 
Conv 5348 1949_...-...-... J&J| 102%} 103 |/Canadian Canners 48°51 r 101 102 yy so 4-4 Ks '56__F& 72 74 
Amer La France & Foamite— Canadian Internat eb ta Oger 536 notes oat 3 80 85 
54% notes 1956 Ye ggaeee J&DIf 39 42 Ist M 6s 1949__....._..-- J&I} 99 99% Dow + gb X.1 1961..J&D 107%] -..-- 
Am & Stone 5448'51...M&S|} 94 ..--|/Canadian Nat Steamships— Dryden Paper 68 1949...._. Catal: tine 
Am Mach & wi = 1943._J&J 68 73 25-yr guar 5s 1955___..--- Meas; 119 120}4|| Dufferin Paving a , ne 
Amer Nat Co ( Canadian Vickers 6s Aug 1 1947.|. 9834] 993s|| Deb 5s series A 1955_______ Jan} 57 60 
Extended be bs 2 1943... .J&I 55 65 Caribbean Sugar 7s stpd ‘41_F&A\f _5 7% Deb 5s series B 1955______- Jan 55 58 
Amer Radiator deb 4448'47.M&N| 106 106%||Carlisle Lumber 6s 1945_-_--__. 75 -~--||Durham aoe Lae: 955... 1a seco 
Amer Seating 6s st 6...J&J|} 100 10144}|Carrier Corp conv 434s oy A&O 90 92 Eastern Car Co Ltd 68 1952_J&3 02% een 
Am Silica-Sand 6s 1951....-. as s ----|/Carriers & General Cor Eastern Cuba Sug 7 49s '37. M&S f M0 44 
Am Tobacco det 48 1951 -._ Fea 110 ewes tear Gob SS wikt wart “5O0M&N 87 89 Dairies 6s 1949____ 41%| 44% 
Debenture 6s 1944....... Te a-py 119 .--- |Cassco Corp inc 68 1949....M&S 25 30 |Eastern Mfg 7s ser A 1938 J&DS 73 77 
Type Celotex Corp— Easterr Racing Assn 5s 1945____ 90 anne 
Conf s f deb 2 “$0 1990. TJ 105%} 108 Debenture 4 4s w w 1947_F&A 87% 90 ||East a | ws hw 65 anes 
Am Wire Fabrics ist 7s ° 90 .---||}Central Foundry Co— Eaton Paper Ist 5s " 46% pas polo 
Amer Writing Paper ist mtge 6s 1941_...-._- M& 9744} 106 ||Elec A Lite deb 48 1952._F&A| 106%) 106% 
Cony 6s | A ft pS? Ann Aprif 31 33 mtge { ° | eee M&8| 65 70 ||Elk Horn Co 
Ames-Holden & Rubber— RY. & Cold Storage Ooll s f 468 1956 _........ J&D;} 40 44 
Income 7s Jan 1 Pes. -- MESS 103 aape |. eee A&O\S 7% ----||Empire Pro 2-35 1945 53 wanes 
Anaconda Copper Mini Central Steel Ist 8s 1941 _M&N| 115 115}4||Empire Sheet & Tin Plate— 
Sink t tund dep 44s 1950..A&O} 105%} 1054||Certain Prod 5 5 4s 1948 048 Mas} 774) 980%)/_ 681943____-..___ A&O| 45 49 
o-Chilean Cons Nitrate— Cespedes Sugar 7 4s 1939...M&8|f 11 13 || Empori pwell Corp— 
= fund sponse deb 1967 J&J|f 20 23%||Champion Pap GeD se 6s '45 a= WGA 93 coos W869 IGE covicctdecocces ys! 10344} 104% 
Animal Trap 5s ug 1 |g 87 eee Obsraplos Paper & Fibre © 4% notes 1942_.......... &J} 100 ime 
Antilla Sugar Ee. ssf deb '50('35 issue) _ M&s 101 104 || Erie Elec Motors 5s 1941 ----A&OS 15 ce 
Income Kgl wa 1951 “(w-s)--J&J J 13% 15 i 88 f deb '50('38 issue). M&8| 10034; 101 a 7s 1954_.... 55 71% 
Anthony (i Chateauga y, Ure r = iron— European Mtge & Invest— 
Ist s f 6s (San } Fran) 1942.J&D} 97 ----||_ Guar gold 48 1942._.___. 59 63 ist lien 7481 1966 ser B...F&A|f 20 ---- 
let s f 6s ) 1942. _J&D 97 oéee mp Corp 4} sta7das 93 ---- ras s income 1966 ......... 5 9 @gbe 
A-NY & B-NY tion cate rain _A&Oll 27 —p Ist lien 7s 1967 ser © sasus Maesy 20 annk 
Dinh wakadamentinge Sf 28 29 hicago Produce on $4, 7s income 1967_.......____ ; 2 onthe 
Arcade Mali Iron 7s 19 --M&Nf 7 — one cum inc 5s (w-s) '48_.F&Aj 110 ----| Everlastik Inc - 9% 7s ja 1987. Man 75 seco 
Armour & Oo of Velaware— Chicago Stk Yards 5a 1961- A&0 9934; 101}4| Fairbanks Morse 
st M Lag 44 4sser B 1955.F&A} 98 984 ||Childs Co deb 5s 1943___ 73% 75 20-year 4s sf deb 1058...J&D 104%} 104% 
mtge 4s series O 1957..J&J| 98 984|iChilean Nitrate & Iodine Sales : Brew deb §s 1947..J&D|} 96 wed 
Arnold Print Works Corp inc 5s 1968_....__- 52 56 |/Famwous Players Canadia 
58 Feb 1 1952_....-.. 58 59 ||Cities ce Asphalt 5s 52.A&0 51 ---- st & coll 3s 1939....._.. 100 — 
Arundel Bond Cory 3-68 Dec 1’ 87 ----||City Ice (Kansas) 6s 1940... 45 48 lst & coll 3s 1940-1943. 28D 100 cone 
Arunde! Deb Corp 3 55% aeaaill vy wh Ist & coll 44s 1951_--_---. S& 100 101 
t itge 3-6s Dec1'53] 54 56 uda 78 1953........ FaA 7%| ----||/Farmers Mfg Cos s 1953..M& 12 14 
tlanta Laundries— Clearfield Bit Coal 48 1940_.J&s| _93 97 ||Farmers Nat Migs fo nst 7s "63A&0 7 ape 
lst lien 4s 1952_.......... I&I 42 ----|/Cleve-Cliffs Iron 4%s 1950. M&N 10534 105%||Federal Coal 7s 1944_..._____. ol 90 wose 
Atl Guit & W Indies 8S Lines— Cleve Tractor conv 5s 1945_.M&N| 73 OF FL Be seedccnbisdssonenbbedin y B96) . seco 
Coll tr g 5s Jan 1 1959....J&J| 51%] 53 ||Collateral Bankers Federal Screw Wks conv 6 ny 6 i403 39° 27 30 
Atlantic Ice & Coal 68 1951.J&D} 94 ----|| 7s series A & B 1950...__- Q-F} 101 103 ||Federa] Sugar Ref 6s iid % 
Atlantic Ice Mfg 6s 1945... . Fa 48 53 7s O 1959_-........ 101 103 ||Filtrol Co of Calif Se 1946". s&D 85 88 
Atlantic Refg 3s debs 1953..M& 104%} 104%4]]} 7sseries D 1956___..______ Q-J} 101 103 and Residential Mtge Bank 
Au Sug Rof ist s f 48 °61...M&N; 100 ----]] 68 series AA 1953___...__- Q-F] 95 97 8 f 6s stamped 1961-__.-- M& 101%} 102 
Atias lmperia! Diesel Engine— 6s series AB 1948. _.....- Q-M}| 95 97 |/Firestone Cotton Mills 58 "48M&8]| *101%s2| 102 
6% conv notes 1945__.__- M& 90 93 6s series AC 1942. __._____ 95 97 ||Firestone T & Rub314s'48..A&O} 103%} 103 
Atlas Pipeline C 6s 1945.M 65 70 Colonial Colliery 6s 1954_._M&8\/_---- 2)4||First Bohemian Glass Wor 
Gen conv 6s 1950_._...- M 20 25 |/Colo Fuel & Irons f 58 1944_Faa| 103%) 104 lst secured 7s 1957... - J 15 25 
Auburn Autom Income 1970 Se 55 59}4||Flour Mills of America Inc— 
Conv deb 4%s 1939_.-..._ J&I 17% 24%||Connor Lumb & Land 68°41 M& 50 ~--- Conv g 64% notes 1946_A&0 32% 33% 
7s 97 gaan t ie 54%sB'46Mas; 98 100 Follansbee Bros 5s 1947. _... JI&DIf 26 28 
avez (BF) &Sonsisww'47J&D| 91%) 93 lst 5s 4946-- oe J&D| 98 100 Lawn Ist 8 f 6s 1949. _J& 99 101 
PPLSY WAR todd 85 85 4||Consol Cement Corp— Francisco Sugar Ga 056... MAN 40 45% 
Works— Cum inc 6s 1950_.......- F&A| 76 78 ||Franklin Coal Co 7s ws 1949_J&Jif 45 
iste Se PEE. Joceaceuneet M&N| 100 102 Cum inc 6% notes 3050; 7m 50 60 ||Fraser Co 6s Jan 1 1950____. J 98 99 
tge TS eee 101 103 ns La Ext6 1A4&0| 99% .---||French Nat Mail SS Lines 6s 116 117% 
Balt Steam Packet 58 1942..F&A|} 50 ----||Consol Oil s f deb 3 sth tie J&D| 10334) 1044||Frick (H ©) Coke 5s to 1944_J&J|03.25%| ---. 
Baragua 8 Es nso] Paper Frick-keid Supply 6s 1943._.Jav] 102% oene 
Cum inc deb 6s 1947..... J&I\f 45 47 5348 ex-stock 1961__._____ Jas} 46 47 ||Fruehauf Trailer deb4s'47A&0| 95 9634 
ber & 4s 1945__... J&D) 88 ~---||/Consoi menaark "44J&D|. 95 ----||/Gair (Robt) income notes 6s 1972} 48 52 
Bates Valve Bag 68 1942....F&A/ 99 101 ||Consol Textile ist 8s 1941..J&nif 8 10 
Bayway Perminal 6s 1 rere 2444) 28%]| Oumconvinc 5s 1953--.-M &N) 12 14 Ref 534s series A 1951....J&D} 98 weve 
‘oru Pulp & Paper 66 1 101 ----|/Consolidation Coal © Ref 5 1954... 98 shpe 
Creek O & © 58 1944._J& 95 Sink fund 5s saly 1960_.J&J f 45%) 49 Ist 58 1940_............ 102 pone 
Beneficial Loan Society— _- | | || 6&1950_..-....-..... -A&O} 628 — 4s 1946__J 99 ar ae 
6s profit share deb 1956... Q-J Til) 5s 1056, J&J 64 66 4s Dec 15 1947_..____- J 100 on 
er ne & it Sve 68 1962_..| 60 70 er 3s 1940_J. 100%} 101% 
BaP éunechsunditimant Consumers Rock & Gravel— 3% notes 1941-1942_.... J 101 10. 
Bethlehem Fay & Ma 58°44 A&O} 65 | ----|| 681948......-.... Le &I\f 2734] _284||General Bronze deb 6s '40-_-M&N| 86 89 
thiehem: Stee! C Container Cece lst 68°46_J&D15| 103%} 105 ||General Cable Cor 
Ist lien & ref 5s 1942_.... M& Deb 5s with warr..J&D| 97 98}4||_ 1st mtge sf 54s 1947 ser A_J&J} 10134) 102 
money 6s 1998...Q-Fe Cont’l Invest 1 Bond Corn 258 & 89 ----/||/Gen Elec ( y) 78 °45.3&J1 45 55 
Cons M s fds D ‘*#)__J& ‘1 Invest | Deb Corp -.| 68 ----|| Deb 6398 1940-.-...... 50 61 
Beth Steel Corp 4 s to 1941 Deb s f 6s 1948__....... 50 B8 
Soowje S 1966....... Conv « i> 2 s 1948..... J&D} 108%} 108% n Finance conv deb 5s °51_J& 97 1 
15-yr 8 f conv 148 debs 62 A& deb 234,19 teel Fdy— M 
B sour (8) 74 log4. 1 -- MeN Cont’! Moony af tes Perry 10236 - 1S year deb d bak 1951----F&A 10634 — 
‘0 3 1944.__._. a 6 ecce le 8 poaw “aon 
Seri eres ite Ge! Ree ieia—oes| ass | = 
— y pen SH “are o<<8 
Semekonm Game "473&3i 40 | 
r Canadian price. 


* Called March 1 at 101. 


b Basis. 7 This price includes accrued interest. k 
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ty-Ohio River Cor 
ser 6s > 


Riv. ser 60 Dec 1 '48_F&A 
[otta Ait 8 wets D 


SS 


i p Seether 
aH, & Vlearfielu Coal & UoL 

Indiana Co ist sf 5s 1950. .J&J 
jones & Laughlin Steel— 

Ist mtge 444s ser A 19681_.M&8S 
Journal of Comm 6 
Kansas 


lst 5s series A w w 1952...J&J 
Karstadt (iudolph) Luc-— 
lst 6s 1943 with Am a -M&N 
Ctfs of dep w w st 
6s stamped (par $925) . 
6s with warr (par $925) 1943-. 
Keith (4 F) Corp 6s 1946. ..M&S 
Kelsey Hayes Wh'l ist 6s “48.J&J 
15-yr conv deb 6s 1948...._J&J 
Kentucky hve Asphbalt— 


‘gs & 
securities i fe 1940. 





— = 


, Oo 
~ 


x: deb 5 5s 51949...-F& &A 


d 
& Cold Stor ist 6 


Granite City Genera oehring Co Ose) ~~ 





= 


hy A: y- y ‘- 5 1945.---J&J 
4° col) trust notes 1947_ F&A 
Kreuger & Toll— 
5s uniform ctfs of dep 1959... - 
Lackawanna Steel 5s 1050 - Bs 








$47. .M&N 
6s stmp 1947 Ovens— 


= 


Lane Bryant Inc deb6s"40ww 
Lautaro Nitrate Co— 
lst mtge income 4975... 3&D 
Lawrence Portland Cement Co— 
Deb g 5s 1942 
Layne & Bowler 3-6 
Lehigh C & Nav ‘oe 
Cons sfg 4s l 
Cons s f 4\%s igo a C..J&J 
Lehigh Valley Coal— 
lst & ref 5s 1944 








Hatfield-Campbel 
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Hoe Heer & Co 5-781 1044 wend 


Lincoln-Boyle Ice 6s 1947 -- KO 
Holiand-A mer Lies ve Lindsay N Pub 6s 1 


xae 


1952 ALO 

Liq Carbonic conv 48 '47.J&D 
Loew's Inc debs f3 
Logan County Coal 7s 1942_M&N 
Long a Lumb 6s seis A’'42_J&Jd 
6s o 1943 A& ey 





1946 P& 
Lan illerd P) Co g 7s i94477ARO 
5s, 1951 


ll 3-58 1 
Housing 1% ee eee eee See 
Houston Oil Co of aveee— 
10-yr sec sf 5 
Hudson Coal Ist 
Hud Riv Day Line— 


Manati eget 1 
cates of Pha a 
Feb 1 19 N 
oan Rates 54s 1941 _J&Jd 


Manhattan 
Mansfield Min & 
7s withous 5 warrants 1941_M&N 


194 19 nodecoocecans J&D 
Buff) ous fo CoE 


Siacsey-tlorvte Co 5s i0e7.-450 


1954 
McCloud River Lumb 6s "48 J&J 
McColl Fronteaac Oil— 
st & coll4%s A 1949_....A&0 
‘ll mecord Rad & Mfg— 
Deb 6s pe 1068 with yert----E RA 








“~ 


— 
as 
oS 


f 6s Jan 1949 A... 
lst & ref 6s Jan 38) 


9 series 
ieoriotet 
ie 
Iiseder Stee] mtge 6s 1948. 
Independent Brewing 6s * 





Ind Limestone Ge 194 952. 
is Motor Speed wa: 

mT iit extended ¢ 6%s 1946... 
Acceusanes 9e 1082 38 


conv dow. rn 1950. M&Nn 


lst M 6s 1945 with warr..M&N 
Medusa Portland Cemen 
int con 4-5 nena 








J&I 
Rayo (WA seb D 1961..P&A 
bbs 1 10a7 Jad , 


International Match Corp— 
ons 19 


Ss 


ternat oa arine— 
as BT coll trust 6s 1941..A&0 


ional Pa 
lst & refs ft 5s 1947 ser A.._J&J 
pe & ref of tes B 1947..J& 





























Missionary Sisters (Wa 
Hil) iat ref 3 35-40 1951... A&O! 








Bonds 
Mohawk ek Rubber Ay > 8 A&O 
Molybdenum Sorp of - 
notes. Coy ee J& 


Monup pk Chic Ind & L|R 
Monroe Coal ‘47._F&A 
Montreal Cotton deb §e ‘43. M&N 
Morris Pian sec 6s x-w 1947. M& 
Mtge Bond Co (Md) 2-58 Dec 13 
senos et om 
ll A 2 ser 1 1941 --$20 
oon B 24-5s ser 2 1946 __.J& 
Ooll C 244-58 ser 3 1951 “"3ED 
Daseinee P Mille A. ‘babi; “450 
‘ap st Oo 
Motor Transit inc 6 %s 1952. ree 
Munising Pap 6s A &B 1943_A&0 
Munson ae? Line— 
Secured 6s 1937_.._______ JaIS 
Deb 6s Jan. 1 pees acoehhO 
Certificates of deposit... __- 
Nassau (Ger) Landban 68 1928 
Nat'l Acme 4 \s ext to '46__J&D 
Nat Seceeneiers ares ctfs 


Series B p bamme ecceece 


Nate Ooneol & Dos Gorp 3-5s 1953- 
Nat Deity Pred nice tr eee 
Natl Debenture iS 360 1953. 
az Uistillers 


' ucts— 
Nationa! fire Bey, One 
lst M conv 58 A 1946_M&N 


Cum conv {i — 
Nat! Food sine Be 1952 — 
|) 6sseries A with stock 1644 M&N 
‘ Without stock.__.____ M&N 
Nat! Grocers Ltd 4s 1947.._A&O 
Nas at Gxpeum 4 4 ‘48 debs be 1950 M&N 
Not Oil Prod deb 48 19§2.._J&D 
NL eae 882-38 
Oum income deb 5s 1046..M&s 
Natiebil Stet mtge sf 4e 1965... .J& 
Nati Tool cony deb Gow wave 
Nat Union ees 2-8 3-68 A '54._J&J 
2-5s series B 1954________ J&J 
New Eng wy B4.., + po86. ae) 
New rats Sug 3s 1 





Subord notes 5s 1947.___. I&I 


ca 
Conv APG notes 1947..__. A&O 
yt oe xt 535% 142 M 
st 6s ex .---M&N 
NYLE& W Dock & taiy F 








6s stamped w w 1946__.__J&D 


Equip trust om Aug | "39-'46_/5 
i-quip trust 444s Nov 25 '39-'43 
Bavlp wuss biseteeet JeDI6 b 

8 
Nar y Prnton Cement Co P 
Deb 64s A with warr '40_M&S 
6% 43 M&S 


~ 
Income 6 4s 1953_...___- M&SIi/¢ 
Nor Amer itase G 6768 1944_J&J} 
North German Llo 
arate | sf ‘al Ne Sensease M&Nir 
New 6-4% 1947........- M&NT 
North. Cases y ee Line 
Equip trust 4s ser I Jan 1 '40-’ 
Equip tr 4s may ,, gee. 20-768 
Eq tr 34s ser K 9-48__A 
Northern Klec & Nor Pap Minn 
st 4s 1940-47_......... M& 


ber— 

Ge 1987... 2. cee eeennne- J&DIf 
N‘west Pub’s Deb Yt 1948. J&J 
maser renee Barb Wire Co— 

lst i toe sfiiisww 1945. F&A 
5s without warr 1945. F&A 
Norwestern Term Co 58 ‘48. -J&D 
Nova Scotia 8 & C 5s 1959__J& 
6s perpetual stock. __.....J&J 

Ist conv s f 3 %s 1963__...J&J 
O’Oonnor Moffat deb 6s ‘38 nee 
O'Gara Coal 5s '55 op aft'N8 M <3 
Ohio Leather conv deb 58 °46- 83 
Old Ben Coal Corp 6s (ws) Ne 

cme Ge oe G Aik Aug 119 
Geegon-Am Ts 2 142 aa if 

regon 

aer30 BP. 6% to a 





S 


Oreg Terminals inc 5¢ 1945..-A&O if 32 


Orono Pulp & Pa 
6s stam 






Oxford Miami 
Pacific Atlantic SS 2-5s °43- N 
Pac Ooast Cament Os A 1942. rei 
Pacific Coast Co 5s 1946....J& 
Pan-Am wy FE 7s 37. Mas 
Pan ‘hanar Petrol bey of Oa 

ist conv a f 6s 1 REEF D15I/ 

Certificates of deposit sais elekae 


Pan Amer Petroleum ae oT 
7-yr div notes 3s 1943-- &D 

7-yr div notes 3 ks 1 

Eastern pel 

lst mtge & lien 4s .. M&S 
Paramount prune § 1955 re | 

Conv deb 8 1947...... 

mel tion Co— 


Par f conv deb as 1944__- _-A&0} 
Paton ane lst 434s '56._.M&8S 


Pea 
lstsf 5s 1953 wor A wccece 











* Called July 17 at 105. $ Called Jan. 20 at 100. 6 Basis. d Called March 1 at 101. f This price includes accrued interest. k Last sale. n Nominal. 
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Quotations for al) securi 
Bonds Bia | Ask || Bonds pia | Ast || Bonds | ia | Ase 
Amer Coal 68 1941-56..J&J| 90 ----|] Jecurities Accept s°46 5&D 95 ..--|| United Merch & Mfrs 6e1945J&D) 80 85 
Penn Mercantile Pro yeneca Copper peor Rwanda Jif 6 ..--|| United segunerist lst 6s 1945_.J&D/f = 27% 
Secured s f 3-4s 1961-..--. J&xJ| 42% 45 — Le? oa ge 19% eeeecece 383 106% Semralll Deb 6 We 1941. .......-- M&Nif 28 
Ivania-Dixie Cement Corp Corp— Onited securities Ltd 5 Wa 1952 39 60 
lst ms f 6s 1941 ser A_M&S1 95 96 “ie. year 8 8 4s 4 debs 1951...M&S} 104| 104%||/U S Cold Storage( )60°45_J 100 ene 
Pennsylvania Glass Sand Co 7 oming Coal Co— U 8 Cold ( oy 
Ist sf 44s 1960_.....-..- &D) 105%} 106 ist eo f Ge 1947......-.-.-- I&S 78 83 Ist sink fund Al F&A} 100 —_ 
ibone MuJliken— Siemens & Halske 10-7 7e‘35I&Jif ---- ae fund ser B 1949_.F&A/} 98 as 
phnniemeanod M&8'f esee Deb gsf6%s ‘51 with war M&S 67% 68% U 8 Pipe & Pound ey |OUO 10 
6% notes w w 1938..--.- M&8 8 ----]] Deb Gs 2030.......-- Apri 450 -.--||U0 8 Pipe & Foun . 
ps Dodge 334s 1952..--J&D)} 1124| 112%]| 7s 1940_....------------ J 100 aon Conv ¢ deb 3 4s 1946___-- M&N| 113 11534 
Phila & Read C & I 58 1973. wen i ty 14 3 1 Oil & Gas— U 8 Print & Litho 6s 1950.._.A&O 90 ee 
Conv deb 6a 1949 Sif 3% 3 Yonv 6348 A 1945.--.. -M&N] 101% ----|/0 8 Radi Say 
Phillips Elec Works 5s 1953- Fea 9834} 100 ||Signode Steel Strap 34(64 45-A&O 70 npwe conv debsf 5s 1946..._-- 59 61 
Phillips Petr 3s conv deb "48. M&S} 110 110 4]| jilesian-Am Corp 7s 1941 - 80 81 U S Steel Corp 3s debs 48 J&D)} 105 105% 
x Iron isso t Ge 1946-MAN| 10334| -.--||Silverw'd Dairies 5s '41 to “51 ed 95 97 ||United Steel Works (Germany )— P 
Silk Mfg 7s 1943...P&A\f 7 9 ||3immons Co Conv deb 48°52A&0} 974%} 97%|| 64sseries A1951_...-..- &DIF 42%) 45 
oy y 5 EF 46. “em f 22% 24 td— § 538 corte EI bodes’ J&aDIS ---- 50 
tler & Pierce 6¢s ‘a -s-- lst & coll Aye. 4 g{8t----FB5 99%} 100% 64s series A 1947.......- J&J\f ---- 48 
Hill Collieries Ist 6s ‘42 AKO 7 5 tkelly Oil deb 48 1951. ..--- 103%| 1034)||United 8 Co 4 
Co of nealy oe con 78 B M&N 86 89 %||Slat Co Ist ue 45.27 MaN 100 ole 15-yr coll tr 4s A ww '51 A& 88 4 89 
Rrewing . 1&3} 108 ...||3mith (Howard) Paper Mills Ltd United fm | Paneer Fac 6s 1947__| 103%} 104 
Coal bey A “49- poW RA 106 1064 lst i SEG dteaeoonance J&D} 102 103 Universal Se or Tipe Ge 1943 _J&JI 45 50 
Cote, & Iron O 4mith (LC) & Ogrons, Typewr'rs Utilities Elkhorn Yoal 6a 194R TAIIS 39% ~~ 
lst mtgeconv 4 1053. -Mas 93 9414 ae 2% to4% % to 1946.._J&J} 10034} 102}4]/ Valvoline Oil ext 5s 1947..M&N| 96 101 
Pitts Crucible S 5sto'45.M&S8} 103%) --.-- & Wesson Bee s 1948.-J3&3} 55 ..--|| Vanadium Corp of } 
Pitts Steel s f 68 1948......F&A| 97 98 iter-Vaewan Oi1334s'50-A&O} 107%) 1075%4||_ Conv deb Se 1041....... A& 9954} 100% 
Pocahontas Consol! Collleries— youth Coast Co Van Camp's inc ist 6s 1943-485 95 wre 
Ist gold 58 1957 op--..----.- 1&3} 103 ....-|] Gen mtge inc 6s April 1950...-|f 80% ....|}Van Dorn Iron Wks 7s June 11942} 55 bese 
Poor & Co sf deb 4s 946_..A&0 96 98 ||Southern Advance Bag & Paper— Vertientes-Camague ee 
Portid Woolen Mills6%s'41M&Nif 80 85 Jet 6 €. Gs 1087 6--.--2<- J&D| 100 101% Ist coll conv 5s 1951...-.- A&O 75 =s-< 
Porto Rican Amer Tobacco— Southern Brighton Mills— Vertientes Sugar Ist 7s 1942_J&D/f 11 12 
i }\ ' ee I&I 40 42 lst gtd 7s 10.5 wag Eas + 69 ..--|| Certificates of deposit ...__-- 84 10 
6s stam 1943... <nccccece ----} 40 lst gtd 6248 1 dial eoaiealin &Di 70% ..--||Viau Biscuit Corp 6 4s °46..J&J} _ 100 —— 
Port Royal Pulp & Paper— Sou Ice & Util Phe 6s 1946. Fen 83 Vicana Sugar Co 6s 1955....J&J|f 4 5 
fe OR DUE wit aici ete eeaniinaas M&8} 96 98 ||Southern Ice Victor Amer Fuel 6s 1940_.__F&A|f 19 ae 
tomac Bond Corp 2-5s 1953_..| 8834 ----|| Ist & ref 8-58 1 ea A&O|}_ 68 72 ||Victor Fuel Ist s fg 5s 1953.._J&J| 38 42 
Potomac Cons Deb Corp 3-68'53.| 5214} 5534/|Southern Improvement Ist 5s'41_/f 10 ----|]}Va Iron Coal & Coke 5s '49_.M&S} 30 41 
Potomac Deb Corp 1953... 49}, 52\%||Southern Kraft : Vulcanite ~wreene Cement— 
Potomac ene ped 3-68 1953. 54 57 Ist leasehold 4s 10g. -JaD 91% 92% write VIG8 Beeepanccecase M 98 i 
Potomac Md Goep 3-6s 1953) 94 .---||/Southern New England I[ce— Wabasso Cot’n 34-4 8 “61 F&Aj 95 eon 
Potomac Realy, yes} eb Corp—_| ist s f 4348 1967--------. Oj 53 ...-|| Walker Bb ate re & 
SAT Ee. «dvi 6-0 eh ocman 53 56 ||Southern United Ice Co— Deb ae: &D} 106 106% 
Potrero Sug 7s stmp 1947, MAN 40 43 re as &O} 35 37 Wattharn itch & Cl’'k oe. fe Jeb 103 %4 owe 
Pratt Cons Coal ist s f 58 ‘55 J& 80 .---||Southwest Dairy Products— Walton Lumber Ist 6 4s" 40 45 
Pressed Steel Car Co 5s 1 3as 8354} 85 Conv income 5s 1 sf 18 21 ||Walworth Co 6ss f deb 1955-480 aacol oO 
Price & Co Ltd— S'west Lumb Mills 5s1955..M&N\f 35 ae 20-yr Ist mtge 4s 1955_--- &O 9 654% 
st 3s 1939-1940_._-.-.-. 8} 100 ----||Spang Chailf't & Co Ist 5s J&J; 104% -.--|}/Warner Bros Pict 4s 1030-. M&S 92 93 
st 3s 1941-43_..--.---- 8} 100 —— [gprineticid Ice 7s 1944-__-. J&DIf 3 ..--|| Certificates of deposit ak aie awinl. ‘me 
lst Dat. «nantisncdonsh: S|; 96 97 quare D Co deb 5s A 1945..F&A) 101 103 ||/Warner Co Ist 6s 1944_____ &O, 70 72 
oduce Term & Cold Sistas on | © | % WStandatd ice let Gel047----F&Als 13 | 10° _|lwarner Sum c Go te 19gp-Mas's 40 | 5 
uce Term 0. ce aoe ..-.|| Warner 
rater taste aia] | -—-P RRO Coote tay Hea! IMI Roe Pao ar ioc. mena 35 
otestan urch of Germany— 8s deb 1953.....-. ‘ nv s f deb 6s 1941....M& 3 
78 1008. accnccees- cares A&O'S 16 ---- Borkal notes 134% 1943...J&J| 102%} 102 5\%s notes woe 194 aie M& s+ 38 3374 
Prov Pa Ltd 5340. tats. aN 100 ---- th Li eananéeuasenedd J&J| 10244} 103% arren (S D) Co— Be 4 
Purity Bakeries 5s 1948-.-..-. J&J 97% 9 2 Ds anem_ontens J&I' 102% pent Ist mtgesf4 0. 1963....-M&N 9834)1 100% 
Quiker City Cold Seer : i3a7 Pie See J&I 102% ...-|| Oonv deb 4s 1952_____- M&N| 88 90 
lst s 158 1953. ....------ M&N 41 ---- 27470 Pe amenianieiees J&J, 103%] 104 |;Webster C&C ist g 5s"42 0p M&S 8634] .90 
Radio-Keith-Orpheum Corp— Stand Textile Prod 64s °42 M&s f 16 18 || West Disinfecting” 6s 1940..J&J| 97 —- 
Part paid ctfs Cra 6 deb and Stanley ( en) 80% _...|| West indies Snear fs 1947__A&O/} 90 Sag 
common stuck) 6& mpl ----| ----|/Stanley Crandall 6s ioe F&A 92 95 || West Va Pgh Ooal 6s 1947_____- 4 6 
Debentur * os ant 73 74 Stanly-Rowl-Clark 6s 1946._F&A 92 95 W Va Pulp & Paper 4s '52 J&D} 106%4| 107 
eiawens Cor 93 ----|| Starrett Corpora’ Western Ne wspa a ded 
Railway & “nt ty bt 4 cum inc 3-5s Apr 1950_|f 28% 30 Conv deb 5 1044 “ape ot 56 
Sertes 58 Pi939- "49 (oa). M&S © ecce ----||Steel Co of Can 6s _1940_.._J&J 1063s ..--|| Western Stee j- SS 
Serial notes— Stern Brothers 6s s f 1947_.-J&D 80 Gensf5sJan31 1950-.-.Q Feb|r 50 baw 
%% to 24% 1939-48..J&D}_ 100 102 4||Stevens & Thompson Pap 6s 1942/f 3 .--.||Weyenberg Shoe M 
Railway W'hotse 4-68 (w-s) "47-14 | -.--|[Stillwater Worsted Mille— Mobentuve ates a 184 45.....3&D} 101%] _.. 
peniey Dood | nd & Mtge deb 3-Ge °53 60 — Deb 5 eS aetiednede F&A! 97 ----||Wheeling Steel 
jb Bt Lge om © | A stinnes (Hugo) 19: A&Ols 60 Whitaker £4 ¥4e ser ry 1A 1908. F&A io | 6% 
Pye deh yaw 195h_.Mec| 100%) 101%|| ‘*deetts of deposit 1946--AkOly 48 | ~~7-l|White Sewing Machine== | > ya 
44s without warr'te 1956 M&S; 9535) 99}0|| 2dstam thin alinebivsiat A& 38 40 Depa tee... - M&N] 101%] 102% 
Republic Stee! Corp— Stinnes (Hugo) Industries— Wickw Spencer Steel 7s '35..J&J 
n mtge 4s ser B 1961_F&A} 90%] 91 7s unstam . J&I|f 80 ----| Certificates of deposit. --. ._-.-- 13 14 
Gen mtge 4 ‘4s ser © 1956 M&N 91%| 94 4s of 4 t 1936--J&JIy 68 ---.| Prlien & coll 7s Jan 1935. M&N 
Purchase money ee 4 106 106%} 2d stamped 1940........- J 59 62 Certificates of denosit.-___-- f 13 14 
Restigouche Paper Ltd 6s isP&A 95 974 Strange (John) Paper 6s °44..J&J| 96 ----|| 5-year 7s ser A 1930...... J&Jif 18 aitnie 
Revere Cop _ Strawbridge & Clothier— Secured NOt vansscese aa 874] ---- 
lst mtge 8 sf 1956..---J3&J| 100)¢) 101 Ist s f 5s 1948__.....--.- M&S; 10014) 101}4]|Wilbur-Such (") meen 9 — 
as Met deb 3 s‘51..J&D) 94 ----||/Struthers Wells Titusville— Wilson & Co 4s eer, A A 1955. Jay 102 102 
Rheem Mfg conv 581 48. A&kO 102 ----|| Ist mtgesf5iewwi949.A&0; 72 75 Oonv debs 3%{s 1947_.... 96 96 34 
Rheinelbe Union 7s 1946, -. -J&J f 42% 45 ||Studebaker Corp 6s 1945_.._J&J 78% 7934|| Winslow Bros & Le ; 
Rhine-Main-Danube 7s ‘50 M&S} 20 35 soute Motor Car 7448 1937..A&O]f 214) ----]] 5s 1943_........ ___ _Maes| 101 ua 
Rhode Island Ice 58 w-s 51. F&A f 10 15 r_ Estates of Oriente— Wisc Lime & Cement 6s ‘38_A&O|f 70 tam 
Richardson & Boynton Co st 7s 1942 ctfs of dep-.---M&S ae ----||Witherbee Sherman Inc— 
Cum income 4s 1945-..---- J&Iif 5 ----|/Sugar Pine Lumber Extend income 68 1963..-M&N)} 5034} 54 
Richfield Oil of California— lst M gore! 6s 1932-1942_ M&Sif 65 ----]| Wood (Alan) Ir & St 6s 1944_A&O} 103 oe 
nvs f 4s 1952.-....----. 8} 10434] 105 ||Sunray Oil Corp— Ww he =e 
Richmond Cedar Works 6s 1953.|_ 40 44 5s conv deb ser A__..... M&N| 24%] 25 6348 ww 1944.-_.-____. JezD| 91 “ 
Kichmond Hos Mills 78 °38..F&A|f 48 52 Susqaehanna Silk Mil Mfg ecce J oe 
Richmond (Va) Ice 6498 '42_A&O|f 2334 =--- Sink fund deb 5s 1938__.--. J&D 3 eoce Ply aT J&Ji 94 oe 
Richmond Radiator 5s 1948 M&N/ 105 | 110 |iSwift & Co 334s 1950__- N} 10734} 107)4|| 334s series A 1942-1945...J&J| 93 steictp 
Rima Steel Cor Ist 8 f 73 ‘55 F&AlS 10%] 16446/!Ta Bros --.-J&D} 95 ----|| 48 series A 1946-1947..... J&J} 92 lala 
Riordon Pulp per Li Taylor-Warton Iron & Steel— we 8s series A 1952....-..-.- &J =<=-< 4 
fst Ge June 30. “1042. .J&D30 103 eau Il inc 74s July 11958-.A&0} 80 85 ward [ron ist lien 6s *62 a3 1044} .._- 
River Raisin Pap Ist 6s 45..F&A 98 ----|/Tenn Coal & RR 5s 1951_._J&J| 125 126 wea conv inc 5s 1962_._Ann A 108% 
Roberts Oaks (Chi) 6s44-MeN| =~... 05” |/Toun Copper & Chomical—e| ©? | V2 lwoodwara &rternan Prato" 
. _—— nv de B... 101 10 68 1 
Rocky Mtn Fuel 5s 1943....A&O/f 244] 26 |/Tenn Prod Ist 64s 1936....J&J _.--llYork Ice Mach 68 1947... A oa 
Rolland Pap Ist 5'48 A ‘48..J&D|_ 1013s] __--||"Term Refrig & 6340 1936. aoe 70 York tee Mach 6s 1947----- 68 
Rolis Royce of Amer 7s 1937 M&S/f 134 Seas isencenmetitienans at « seinak: S00 Youn town Sheet & Tube— 
‘atholic Church iis 1946/f 16 ----|/Term Warehouse 2 2..3&J3| 47 — ef 4aser C 1961_....M&N 105 
Rom Cath Church Welfare 7s 1946/f 16 ----||Texas Corp deb 3341 ‘iogi--J&d 107 107 Sony 4s debs 1948.......M&S 107 
Ruch Chemicsloe 1048. --akOl, 20 | 30 |ltnarmotd' Go Se ww tet. JaDP 71s;| 7433 
ubr Chemical 6s 1948. ..-. ww = 
Rubr Housing 648 1958... J&J/f 18 ----||/Three Rivers Grain & Ba vi tore SEUEAReS pears 
ys a f deb 47.J&D)} 105 105% lst 6 f 5448 ser A 1951....M&S/ 96 100 |iN ¥ Stock Exch._.1'3 ‘375 "$60; os 
St Clair Furnace Ist 5s '39.. F&A 63.25% ----|]/Ticonderoga P & Paper 68 1940} 100 --..]|N Y Cotton Exch... 450 ‘000 8,750 
St Joseph Stock Yds 5s ‘40... F&A; 101 ----||Tide Water Assoc Oll 3 98 52&J3} 1065| 107 |IN Y Cof& Sug Ex. 344 3,000 
8t Louis Amuse’t lst 6s '45-A&0O/ 94 97 ||Tietz (Leonard) 7 4s x-w '46_J& 20 30 JN Y Curb Exch... 550 12,000 pe 
8t Louis Gas & Coke Tilden Lumb & Mills 6 e46M&SIf 2234) -...||Commodity Exch_- 971 "800 800 
Ist M sf 6s 1947-...--.. -. I&DIf 16%) 174}/Tivoli Brewing conv 581947 J&D) 65 75 "||Baltimore Stk Kxch 76 800 
8t L Rky Mt & P 5s'55stpd J&J) 56 4||To wk Kraft Pa Boston Stock Exch. 139 4,000 
St Paul Un Stk Yds 5s 1946. 4&0) 103 ----||_ Ist 5a (with stk) 1901---..A&0| 55 | _-__lOhicago Bd of Tr. 21,549 2,100 
gems he rene Ine Ge 1054...AA0 45 48 Trask Timber let 38 1944---J&D/s 55 60 “||Chicago Stock E 356 3,500 
6s with werrents 1943...3&J} 78%} ---.]|_ Conv fe Ath stamp 1960, - F&A 454) 47 Deweit Stock Exch 66 ei 
Saxon Pub Wks (Germany)— Unified 58 1955..... 49 52 |jFt Worth Gr& Cot 66 deehine 
lst extl sf Tel 5 eee F&AIS 17 ----||/Union Compress & Warehouse— Kan City (BdofTr) 213 
Gen & ref 6 @ 1951..... MAN|S 17 ----]] 1st 2 ips cer A 1942.--J&J| 101 ---.|}Los Ang Stock Exch —75 i 
ano potes <aeenoustad J&I|f 20 ==--|| Ist 58 BOB) .gacccccce J&J} 100 ----||/Milw Grain & Stk. 177 150 
E Fisher Brick 6s 1947 _J&J|f 11 13 || Union Oil r of Califo Minn Ch of Comm. 523 ode 
adt (H) & Son 68 1950.-;| 65 ia-|| 9% May,1_1942 sor A... F&A] 115%] 115%]|Minn-St P Stk Ex. 19 1,200 
Bchulco Co digs 10 ee J&TIE 1556) 1S Hy bot, 3 48 deb 1952. —---- 108 | 108%4/|Montreal Stock Ex- 80 46 “ 
Stamped (July 1033 coup onif 15 18 |/Union Rock lst 68s f 1947, -M&s f 26 27 ||New Or! Cotton Ex 500 1,000 
Guar s af éHel 946 ser B..A& Yi 29 357° Union Term Coal Stor 6s '30_F& 80 .---||New Orl Stock 70 ie 
eacerapemescogencs musement Corp— tock 
gehulze Baking ist Gs “45---Mes! 89 90 ists f5sser A 1956____..- F&A| 97 eniee Phila Stock Bch, ii3 —— 
Scott P, deb 34s 1952..M&S/ 113 115 || United Biscuit deb 5s °50...-A&O} 10934] 10934]/St Louis Excha 45 1,250 
Scovill Mfg Co 5348 1945..-J&J| 107%] _----||United Salt Lake Stock Ex. 44 "700 
Scripps (K W) deb diss 1943 F&A} 102%] 10234]|_ 8 f Se Oct 1 1952....__.- A&O| 75 | 80 ||SanFranStockEx. 69 18 as 
n Steel Ist 66 1941....A&0/f 81 .---]|/United Gorpe Ltd inc 5s Hy F&A 97 9 ||Seattle Stock Exch 28 "300 300 
lst conv 3-68 1951....--.-. A&O; 6034} 62 ||/United Elec Coal Ces inc 79 1946. 94 7 \Seattle Curb & M. 
United Drugs 58 1953... -_. 70%| 714||Toronto Stock Exch 113 65 bina 
United Grate Growers Ltd— Jas| 90 os Mee ent = Ex 40 500 -=-> 
Be series B 1949-7 ~~~ MeN! 99 $3 peg Gr Exch. 463 3.700) 3, 3, 
* Called March 1 at 100 to 105. 0 Basis. f This price includes accrued interest. k Last sale. nm Nominal. r Canadian price. s Sale price. 


y 80 seats, 70 mem 











Quotations for al) securities are as near as possibl. for the closing day of the month preceding the date of issue 



















































































Stocks Par| Bid | Ask Stocks Par Bid | Ask Stocks  Par| Bid | Ask Stocks Pa:| Bid | Ask 
Rerenare | orayto Mills ao! er |share tT canedian Dein Per|share ll wiptesing Mines...6} _1s) "1% 
n re f -o. an an 8 ines... 6 “% 
TEXTILE Dunean Mills....20) 27 29 Norands Mines...*| | 78%| 79 
STOCKS 7 preterred -100, 109 ...-}Can Converters.100ir 7 10 ||North Butte... 2.50) 65c 70¢ 
Durham Hosiery— Can Cottons Ltd 100)r 65 ...-|}Ohio Copper 
Northern Mills 6% preferred..100) 30 wee referred _ ___. OOjr 102 ete ene ng 8e lle 
Algonquin Print_100 98 102 Dwight Mfg...12% 9 10% Danie Text Ltd_..*jr 56 59% OM Dominion Go _25 25c 29¢ 
Age Mfg..100} 13 15 , ¢ , ere 34 41 Preferred _ -__- 100jr 147 oan 4 oma I[nuterstate 
oferred np ee 100 586 63 Easley Cotton Mills Montreal Cottons._jr --- 40 Onin Com..25c ly 1 
ft x. aaa Mfg.-...* 5e ae oll Boeres --<55 12 15 Preferred _ _._. r 97 101 B....00 13 16 
Arlington ‘on Mills. .100 21% 23% fg..-<-6 1 40 46 |/Penmans Ltd com_*jr 41 44 |Oriental Consol 
Berosee ie---188) =] 1 WA gan Cue ign] 08 | 110 fwatemeteiisa 2 3] is WrcaiRarapeaaa!® aia] 28" 
eacon Bows eane oo-- -- abasso Cotton... .*|r c Ni 8 al_*| : 
ferred. ..-. 100} 84 Ree? Pairtoreat Finish Co Park-U nsol 
Berkshire Fine ‘ Serial notes...--.. 98 ....|) MARINE INSUR- ey 1% 2 
iene ----% af “4 a “Fee to ciate 10 m | oat . AN a Patino Mines & 
referred... < ‘ preferred -+--- tlantic utual— nterprise—— 
oe oret ot a ...-|}Florence Mills.-.~1 30 35 “PRA septa sf 100 105 Amer shs ctfs_.10} 10% 11 
Bigelow-Sanford 7% preferred. - 96 100 Pioneer Gold Ltd_- 2% 2% 
t common. * a hy zs rene Bag & Cotton! - - MINING STOCKS Pelerts Mining. .25c 2 2% 
eeese é ecaiwettone od Creek 
Border City Mfg 100 7% 94 oameey Mfg....- 50} -.--| 32 ||Admiralty Alaska Pocahontas. . . .. ° 8 10 
ne Mills. ..-..- 7 9 || Oonv pref..... 7% 8% Gold Mining. -...1 2c 5c |jPremier Gold M-_-_.1 2% 2% 
ton Mil Gainesville Oot Mills yt ts 26 Alaska Juneau Gold qued “38? Re 2% 3 
whace 100 7% ..--||Glenwood Mills .100 ee 70 Mining....-.--.10 9% 9% Antelo Min 
Dexdale Hosiery— Gossett Mills .... 35 38 Amer Zinc Lead & Ltd 2 14% 16 
Preferred - ...- 100 9 __..|]Granteville Mfg-.20 7 i) Smelting - - - - - 2b 6% 6%4||/St Anth Gold M_.-1 10c 15¢ 
Draper ~_--ee*| 64%] 66 |/Grendel Mills— $5 prior conv pf 2 28 33 |/8t Joseph Lead...10| 3944} 40% 
Alpaca.---100} 3% 4% ferred __.... 16 18 |/AnacondaCopMin 29'4| 295¢||/Seneca Co per-.-.} omed M4 
General tton...* 8 5s}/Hamrick Mills ye 30 35 || Andes Copper M.- on 13 15 Sens 38; --- 7 7% 
Gosnold M (N B)..* 7 10 ||Hanes (F H) Knit.4 8 9%}|Ariz Comstock_.-.1 weet 6c wor Teng Cont 5% 6% 
Preferred - - -- scot ‘ae % pre = 105 110 |/Austin Silver Min--1 M4 “% 80 Am Gold & Plat_ 2 2% 
Prior preferred _25 12 14 Hanover Mi Bagdad Copper. ..5 be | %||Stand Silver- ue y) 4 
thaway Mfg--.100 50 ...-|| 6% preferred....-. 94 98 Black Hawk Mi -10¢ 8 9 
Xr ( »-75| 18% 19}6]}Hartsville Cot Mills.| 82 87 Consol Mines...1} 32¢ 42c ||Tonopah Mini A 4 
father Baty. ---- 109 20 24 ||Henrietta Mills— a Bulolo Gold Dredg- Union Copper 
arte] Mills.....-. 1 % 1 4% preferred--...-. 7 eae i | kta Sir 25% 25% Mining... ---. 25 lle coke 
Preferred....8.50| 355] 4% or pref..-..| 10 --""IlBunker Hi nited Verde i wel ~j 
SEED Ak ocoukdnen 5 | 6. ||Highland Pk Mfg 20) 5 9 © Sull'n Me & 02 13, | 13% Copper Co..10) 115 <a 
pohaws Carpet. _20 14% 15%4|| 6% preferred... 31 41 Butte Co 3% 3 \o]| Utah Metal & Tun- 65c 70c 
t V-Woodb Mills Im 1), 50 60 Lael & 1. aerated ri 1 1% yo 1% 1% 
(Baltimore) . - .100 1 2 Industrial Cotten White Knob pper 
_.-100 35 39 Mi Tewtdnokt 70 vo © Qe. oo 1% 1%}|_ Preferred _..._- 10 1% 2 
et an 4% 6 Inman sisine at 70 80 |/Calumet & Hiscia 225 7M 7°56 Wi t Hargreaves 
NeshasMt(N Hioo] 7 9 || Preferred........ 93 | 98 |lGarnegie Metals. -- % 1s|| Mines....----.- e| s%| 8% 
Preferred _ . ..- 100 22 26 eugene Mills A abt 50 60 Central Am Mines_1 “As ¥46||/ Yukon Pacific 
2nd J | 7 9 d 100} 40 50 Cerro de Pasco ng Co...... 5 1% 1% 
Nonquitt M (N B).* 18% 21 King | (JP) Mfz. - 100 40 45 Corp....* 42% 42% 
Pacifle Mille ————- *| 11%] 123¢||Lanett Bleachery & niet Bonso! “7j “|  & 
tchogue yma Dye Works com 10} 24 — oe Ey 35 '|REAL ESTATE TR 
Mills is $3 cum pf; 4 cada %4j}LaurensC M...-100) = 25 30 Ohaus Ox / LAND STOCES 
Peppere | Mfg. --100 6314} 66%4||Limestone Cot Mills} 31 37 Common... .- 10¢ 54 % 
Pierce Mfg-...-.- 100 75¢ Linford Mills. -.-~-.-.- 35 40 ||}Consol Co 5 7M 7 \49||Bd of Tr Bid x 100! Ow 2255 5 
igrim Mills....100} 25 ..--||Majestic Mfg. ----- 97 102 |\Cons Min & Smelt .6| 54 56 ||Bos Gr'd R'T Tr100\a 174 —— 
uth Cord..100) 77 80 on Mfg Co-.... ----| 61 ||Copper Canyon.1 ocee, | aan pos BE 7 Gos) -100ie oun 36 
Soeee © Alessaser ; Mills..4) —__-- 1 jiCo Range--._.- 4% 4%}|Bos Stor W'h'se.100\a¢ 28 32 
Kaa ee 4\% 4%||May Hosiery....--.| 25 27 ||Cornucopia Gold_bc} 1 1% Boston Wharf...-100/a oe 
tt Mills ~~100 12 ----|| $4 preferred...--- 54 56 ‘|| Cresson eagle ter Cent Re eee 5 
Bo Mfg Mills Mill --100 80 mas ail Gold Min & M_.1 % %||Chic R E "s.100\a -_.-.. Sane 
Cote Bleargcece ° 5 8 ||/Monarch .-100 oan 64 ||Cusi Mexicana-- eses 10c j/City RE T (O)..500/a -.-.-| 100 
Baco Lowell Shops : lie Cotton. 7 10 |{Dome Mines Ltd. 31%) 32 St Associ- 
Common .....--- ° 6% 7%||[M ve Cotton. .- 3 ..--||Eagle Pich Lend i6 11%| 11%]|_ ates ( n).100\a ..-- 3 
Preferred A....20 12% 14%4]|Nat Yarn Mills... 50 Oe 45 ||Evans Wall Lead— Factory Bidg Tr.100)a -.-.. 3 
Preferred B.... 12% 144||Newberry C M-. 74 78 % preferred __100 1% 2% y tes (B ce seca S80 
more M Norris Cot Mills-...| 40 50 ||Evans-Wallower Hotel ae mn)l00ja -..- 8 
sntansod 28 31 |/Orr Cot Mills...100} 28 32 Zinc, Inc....-.. % 5¢||/Kimbal!l Ridg Tr 100ja -..- 3 
Sanford Miils_-... | 34 37 7% preferred _--- el i i Mining & 
Saratoga Victory Pacolet Mig ~~ 100 63 67 Sapeiting com..10} 85 11 TITLE GUAR 
Millis common... 1 > preferred . _ 82 87 referredl00| 96 ...-|| ANTEE & SA 
Preferred. -..---- 17 22 tion Spaaing. 55 61 ||Golden a Gyele Corpl0} 39 404||_ DEPOSIT STKES 
Boule Mill (N B).100} 52 55 ||Pickens Mfg_...- -| 105 115 ||Goldfield Consol ers Bond & 
Utica & Mohawk ‘ mt Mfg---20) 25 28 | atest Ls % ortgage Guar \y 1 
Cotton Mills. .100 27 28 44}|Poe (F W) Mfg. .100 19 23 Granby Cons M 8 & Empire'litie e08100 8% cece 
Wamsutta M--..100 5% 6%4||Rhodiss Mills pf} 99 .---||_ Power common..5 6% 6 }4||Home Title Ins (NY) 4 %4 
Riverdale Mi Greene Cananea Title Guar & ust 
Southern Mills Rinw ‘erred.-100} --..- 70 Copper ° ae 33. | 389 of New York. ..20 6 6% 
Abbeville Milis....5| 1 3 Oo A ieee 9 lTHomnee wins -29e) 3:2) 34 EpusTRiaz AND 
e pitied , ommon - - - .-- 7 ¢ o nes... _ \% 
Acme 8 93 97 °, pre 00| -_.--| 70 '|Homestake Mines : MISCELLANEOUS 
bama Mills.... 2% 3 Rowan Cotton Mills} 95 100 common .._. 12 6234 63% 

Amer Yarn & 47 51 Saxon Millis... -- -- one 10 ||Howe Soun wea! 46% 47 4||A_B Stove__...... ° 50c 60c 
7% preferred. .1 99 .-.-|}Smyre (A M) Mfg 10) 7 10 Hudson Bay Abbott Lab'tories_*) 5744) 58 
Anderson Cotton 7% preferred _- --- 100 “+ & Smelting... .- e| 33%) 33%1|. 446% conv pfd 100) 121 dime 

DRIES. ccccece 51 60 Southern Bleacher y Tilinois tine ee SOE * 4% 5 44||Abbotts’ ey een 16 eece 
leton Co...... 37 41 & Print Wks.... 7 10 |i oe Cons Abercromb e & Fitch 
erred ..... 89 91 Preferred . . ~~. - 74 78 8 Gee... oe 29 14% 14% SE odnesce 1 8 12 
Arcade Cotton Southern Franklin Internat] Dilning-- 7% 7%, $6 erred ...75| 64 68 
Beiecanasers 20 23 Process com... .* 4 _.--|| Warrante_......-. 14}J/A yle Mfg... 100 9 15 
Avondale Mills....1 7% i) 7% 99 ..--||Island Oreck Coal.1 19%4| 20 '}jAbitivi Pow & Pap_* 2 2 
umont M .---| 95 |/Southern Weaving.*} 11 14 || $6 preferred___.. 9 120%|| 6% preferred .100| 15% 16 
% PD’ 93 98 ||Southern W — Isle Royale Oop.-25 13 241. 7 -1 21 24 
Belton Mills(8O).25) --_-- 5 7% preferred..100} 50 sede Mining. _. 35c 45c |jAbraham & Straus_*| 3544] 42% 
oe aceoges ----| 50 |jSpartan Mills...100) 115 ....||Kennecott Oo per _ 37% 37% Stee] 25) 39 40% 
Bibb Mfg... .-.-- 90 Startex M eee 17 19 Kildun Mining... 1 4 4g|;Acme Wire v t c..20 23 25 
n A.100 19% 23 ——— Spinning - -- 36 41 a David Min. 50c 10c 20c D) Mfg..* 7% 9 
Mossgedes aneoe 3 Pinning SS 30 38 La ld 1 1% 1! 8s S 9% 97 
7% preferred..100) 77 81 Textiles jac com..- 10 4% 4 lone Rincon Mines! 1% 15 7 21 
Bur' nm Mills 13% 14% Class A pref... 50 Lake Sh Mines Ltd 1 47% 48\||Adams Oil & Gas.* 7 8% 
Mills... .50 ouwrd 45 Class B ae 6% 8 }4||Lava Oap Gold Min 77¢ Sic |j|Addressograph Mul- 
Callaway Miills....*| 1734] 20 ||Union-Buffalo Millis Louisiana L'd & Ex 6% 7 tigraph Corp...10} 24%4| 26 
Mills. ...- 32 3244}] Common-...-- eer 5 La, r Comb vance A 
Ohad wick- Hoskins lst 7% pref...100} ----| 72 Gold Mining_..10 % || Castings 2% 2% 
Tc ccqoeogear 5 8 2d 5% ---100} 12 14 |M Copper Col0| 33 344¢||Advance Rumely..* 2% 3 
8% preferred..100} 70 78 |[Victor-Monagh'n 100} 30 34 6 ld 
Ohina Grove Co 65 mer ih ° 115 _— per.25) 10c 50¢c 4% 6 
merengue <i) =) Wee eaaisa| 77 | ao Ptemreene msl fos| fax | 29] 2 
Tape 8 an am js igege. 5% 

Mfg (80) 100 95 100 Wal Mfg Co...-. aul 45 Outo a * 5M 5, 
Olimax nw 50 56 || Ware Shoals Mfg 109 65 ----]] Oamada._.._... 1% 2 1 7% 1é 
Columbus Mfg (G 7% preferred. . 90 oan Mower Load Ooali‘n Aetna Brewery....1 5c 20c 

Common...-. } 45 50 ||Washington Milita 109 118 8 eee enoncna 24c 29¢ b S % % 
Converse (D E). 75 81 Wellington Milis_.* 6% 9 t ole Gopper. Be 5% 5% 100 30 Silee 
Orescent 30 38 Preferred _ __.. 190 bags 65 |jNational Tunnel Stand Engine* 3% 4 
Dallas Mis (Ale 13% 16 |/West Point Mig. Oo} 618 19%4]|__ and Mines com. .* 2 2% 1 25 27 
Darl'gton Mfg(SO) 5 134 2 Yarn Mills ew J Zine..35| 57 58 44||Agnew-Surpass Shoe 

tge 6e......... 78 81 ||Newmont Mining.10) 71%} 73 . 9%} 10 
‘Wiscassett Mills....| 119 125 ||New River Co_..100 2% 5 109 r 105 inine 
Woodside Cotton_20 3 4}6}|__ Preferred... 00} 55 58 6% 7% 
N Y & Honduras 1 9% 10 
Cera et 10} 2334; 24% 1 ys % 
! 
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Florsheim Shoe com* 
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Prefs ne 
Fuller (G A) Co— 
Common... --.. 
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$5 conv Cate 
Halephane. Co---- aod 


me eededen 
ape 10 

ade ) in Co A._* 

~— a 


Houdaille-Hershe y— 
_é ~ 


Vot tr ctfs_.... "25 


Ist preferred__100 
Hubbeli (Harvey). 


Humble Oil & Ref_- 
Hummel- Fibre 


q 


to 
Ra 


x 


' 

‘ 

' 

‘ 

» 

— 
co 





om 
a nor OONWOAN 


_ 


preferred _.. 100 
Hammermil] Paper— 
Common .-..--... 10 


sane 





H ns 1 
Preferred. ..... 
—- 6 [oe dincans * 

Harbison- alker 
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Harris ne £. 
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Internat Indus____1 
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7% preferred. _ 100 
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Jefferson Lake Oil 
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88 Quotations for all securities are as near 4s possible for the closing day of the month preceding th >: ate of issue 
——————————————————— ee 
Stocks Par Stocks Par Stocks Par Stocks Par| Bid 
Per 
* Nat Biscuit...... 10 24% 
Kellogg Co... --- : Long Bell Lum A--* peg tay 7% preferred. 100] 169 
Switch Se] 670°] «685 | 86 preferred. --J0 Mexico Ohio ‘1... * % National ; 
. Mexican Petrol...-.1 5e Aluminum Fdy.. 8% 





Kerlyn Oil cl Beontl 
Key Co common..* 
Ke Fibre com. .* 


tK Brand Ltd 
Kae Gob pti0o 
geet 
8% pref a 
Kresge (S S) Co..10 
Kress (S B)......- 
any? , a 
Kreuger we 
Kroger G 
muae Utter end 
eater....- 
Laclede Steel -_. ... 
re Petroleum ...1 
of the W 
PEE oancodee 
erred . _ ..- 
Lakey Fdy & Mach 1 
Lambert Co...-.-- 
Lanatin Corp-.-..-..- 1 
Landers, 
eee 25 


Lane Wells Co....1 
Langendorf 
Bakeries— 
Can. . aeaube 
Pt Dis cc5oonwe * 
Preferred _..... 50 
Lanova Corp--.---- 1 


Lanston Monotype 
Machine Co-.100 
LaSalle Ext Univ..5 
Lautaro Nitrate A.l 
10g, preferred 100 
Lawrence Portiand 
Cement .--.-.-100 
Leath & Co com...* 
Preferred. ....-.. bd 
Lebanon Steel & Iron 
Lee Rub & Tire -.5 
Lefcourt Rity Corp 1 
na Oe cot PE oa 
& Nav... 
sh Perel Cement “35 
cony pref.1l 
Leh b Valley Coal * 
out 8 ooev ve 50 
Leigh & 
Barre sod gag Ra ° 
Lehman Corp.—See 
Investm't Trusts. 
n & Fink Prod.5 
Leland Electric. .-..* 
pam Oil Devel 25 
Lerner Stores. -.--- 
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Leasings inc...-...1 
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Ley (Fred T) & Co * 
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Mad 8q Gard 


Mallory (P R)-_...- ° 
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May Dept Stores_10 





me 

mb 
do PRK WORK CWOWD 
eK NR 


to 
— 


own ee 


> bo 





erred 
Lib McNeil & ~ * 
Life Savers Cor 


umon B... .25 


“bo Myers Tob a8 25 io3” 
175 


Liy ates Cup. ° , 
Lima Locom 
Ltecos Printing. --§ 


COU AWONNR KS We 
NK 


Sau 
BS 
Ps 


_- 
Ne ROM: © 
BS 








10 
Mckesson-Robb'is 5 
conv pref....* 
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$6 preferred serA* 
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$2 sae 
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8% ist pref_..100 
$2 n-c div shares.* 


Midvale Dicectes . 
Mid- West Abras. t ras - 5c 
Midwest Oil...-- 10 


Midwest Piping & 
Supply_common.* 
Miller & Hart— J 


Conv pref — 
Miller (I) Sons com * 
Pref 614 %-....100 
Minn Brewing-...-.1 
Minneap-Honeywell, 
Regulator 


4% pref ser B. 100 


Minn in & Mfg__* 
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Mission Corp..... 0 
Mission Oil_.....- 
Mississippi Glass— 
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Mo Port] Cement _25 
Mock Judson & Voe 

Common... .$2. 

Preferred... 100 
Modine Mfg com..* 
Moloney Electric- -- 
Molybdenum Corp 1 
Monarch Mach T'! * 
Monogram Pictures 1 
Monolith Portl Cem 


Preferred 
Monolith Portiaad: 
Midwest pref__10 
Monroe Chemical. .* 
Monroe Loan Soc Al 
Monsanto Chem. .10 
.50 pi ser A...* 
Cum pref ser B..* 
Montgomery Waru— 
Common ...-.-..- ° 
Class A. sana™ 
Monticello Tobac._1 
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._||/Moody’s Invest Sery 
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Murray-Obio Mfg.* 


to @Oon 


— 
a oo 


wo 
sk we mer & 


_ 
ow 
oe 


on 
to 
Rey 


“IsIwwe © Ore @ 


' 
' 
' 





a 


Nao 


er 


= toe 
oOo +e COHOOn” 


x 


x Re 


2 


— 
to 


Nat Safety____12. 
Nat Screen Ser 


ys 
Re N 


go Cos_..1 
Nat Shire pth Dass _* 


i] 


Cn Sr Wrocrmw 


—_- Seo 
NnNore OD 
“sO 
e. 

we 
ay 


t 


Ex 
ees 


aon 
* @ 
EN 


FoR 
— 

—) '‘ 
bobo: 


oe 


i-o 
| O-weeKDOt ~“S 


i 
Noe os 
COU KOWNW WS OS 
Oo CONG Nee oO 
N ' 
Ps RK Ki 


i 


te 
RY 
to 


& 


N ¥ Merchandise_10 
N Y Shipbuilding-_-.1 


—— OO 
Noe Oem Col: 
ce 
— a OO 
1 SNYNom NW: 


er 
' 
ii an 


_ 
% 
Pex 

—<) 
Ne 


c=) 
Py 

















Nat Enam & Stpg.* 


fing . .5 
ucts 


at Prod 
Class A old__-.-_-.1 


Masten | Ma Malleable & 


astings ...* 


Nat Mfrs &Stores. - . 


Nat Off Products. ~4 
Nat Paper & Type— 


5% preferred. - 1 red... 100 
National Pressure 

Cooker com. .... 2) 

Natl Pump  — 

jator.....* 

ap * 

fining new. _* 

36 prior pref_- i 

8% cum pref _- 100 

ub Mach. - 7% 


V.-. 


*--« 


erred. ..100 


Nat Standard._..10 
Ltd_* 


Nationa] Supply— 
7% pretuered.1 
Nat aa (Pa)..10 

54% % pr 
10-vear $2 pref _ 40 


Nat Tea Gere--* 
ce . Bee 
at Transi 


t...12. 50 


Net Union Radio..1 
N * 


4% % qouv pfd 100 
Nelson (Herman =e 
et Meter 

referred 


units 
; Mey Hav Cl com_._* 


pref. ...100 


New Idea com_._.. 

N J Worsted ot. 100 

New Mexico & 
Arizona 


ae 
Newport abet 
N Y Auction... .. ° 
Air Brake. ...° 
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ers shares_l 
00 


Nicholson. File. ee 1 


Mel|IN St eeteat Mond * 
blitt-Sparks _.._5 





7 
8 
Line Material "GER Ws 5 1 Partic pref ....- * Muskegon Piston Noma Elec Corp... 4% 5 
-Belt Co ...-. 6 4 Merchants & Miners Ring com....2.50} 11 North Amer Avia__1 17! 17 
el Corp.....- 10 Transportation. _* Muskogee Co....- * 6 North Amer Car. .20 2} 3 
Lion Match....... bd 8% \% Merchants Retrig= Preferred 100} 65 referred __._. * 39 41 
Oil Refg-.. .-- bg 18 Preferred . ._.. uskegon M 4 Amer Cement 
Lipton (Thomas J)— Merck & Co Pe a, Spec cl A..... --*% 14%! 17 #(Y|} Common. ...... 1 1 2 
Dias a 11% 6% preferred . . 100 Mutual System Class A pref..... 1 3 4 
6% pref “35 19 Mergenth'ler Lino. * Common... ...- 2% B pref..... 5 6 
Haus id Carbonic - 16% ac Hat....- 8% conv Pret. -25 23 4 North Amer Rayon 
uidometer Corp 1 3% 4 Preferred. _._..50 Myers (FE)& bros_* 47 class A....* 
Lit Brothers. -.-. - 2 2% mac ..100 Myles Standish v t cf 13% cl Moaba 
5 5 35 apikia erred. -_..100 Nachman Springf-_. * 6% prior pref. .50 
Loblaw Groc Ltd A*ir 24 24 \4||Merritt, Chapman & N nsett Rac’g 1 3% m es 
Class B....---- 21% 22\4|| Scott mead Nash-Kelvinator __5 7%] 8=€6806—ogf} C(Class A.......- * 
Locke Steel Chain_5 12 13 6% % pref Aibdo Nast (Conde) seeOC | . | .. jj Class B........ * 
Lockh Air © 1 30% 31<||Messer Of! Corp... Nat Acme Co_____ 1 13% preferred100 
Locomotive Firebox * 8% 9% essenger heaew Nat Automotive entral 
Loew's Inc. -----.-- 48 48 \4||Mesabi Iron. -_____ 1 bres com.....1 8% iledacave 5 
$6.50 cum . 06%} 1095¢'|Mesta Machine ___5 Nat Aviation.....5) 12 No European Oil..1 
Loew's Bos Thea.25} 134; 14 ||Metal Textile Cor ships Balins & com..1} --.-- b Germat Lio 
= te : Cement. * 8 sbi Secthe orelons 2.15 N ‘ iatee ~ye bt Nesthern ditteots””~ 
ne Star - tic ence. a 
— Metal & Thermit-_* Nat Bellas- aoe | Ks was® 
Preferred _ ____ 00 
+t Company in liquidation. k Last sale. r Canadian price. t New stack. 


*Wo par value. t Named changed to Omar, Inc. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Stocks Bia | Ask | Stocks Bid | Ask || _Stockis Bid_| Ast || Stocks <a ts 
! Par Per \|share Par Por|share 
Per| share Par Per| share ° 14 5 
orth & Judd....25| 24 26 || Peoples Drug *| 25% 28 heon M oe 2 2% mr 377 A aaa | SS 
or Paper Milia--10| 6 74 G conv pret1Q) 113 | 1337-|pea\sux Hosiery” com. _-. | a3 
orth Pipe Line--10| 4%] 5. ||Pe &-------- 7 3 i Titileccummeon’..51 4 4%|| 54% preferred--_| 72 | --.. 
‘west Engine....*| 1533| 16 34|| Perfect 6.---- 7 % | Mills common-+~5/ 43141 50 “Ilechulte Real Eetatel My 

N'west Yeast.--i00} 5253] 54 45||Permutit Oo.----- y i) Filedae cee | “754] 846i] Preferred__—_ 1 1 

orwalk Tire eeceomece fF *F jj *25RenLe wm mea Z Retail 

Rubber...... | 4 434||Pet Corp of Am-.-5| 9 9%5|/Red Bans Oil 0! 15 | 16 [lex grefeered 100] 9 9 
is 57790] 3775] 30" ll poral Les - ay if Reece Fold Mach 10| 134] 2. (|/Schwitzer m..i} 8 9 
orwich Pharm--.5| 37 39° |/Petrol Derivatives-*| 113) 2 Reece Fold Mach-10; 2 3 ||Scott Paper_....--*| 46 46 

Novadel a: a 32. ||Petrol Heat & Pr..* ai 7 Pref ei 26 28 4%% preferred _*| 114 114 

Noxzema Chem... 1 74 84|| Pfeiffer Brewing. - - g Ss Reed Roller Bit..-_*| 31 31% whit Mite — 25} 22 23 
u-Enamel_____ 2% 3 ||Pharis Tire & Rub.1 +9 Reeves (Daniel). ..* 7 7 4||Scranton Lace_...- | 19%] 20 
juna- Bush Shoe 25 124 14 Paeipe-Da o- 23-9 50% sf? é :% pref....100| 99 ----||Seullin Steel pref- 50 tis 3 

te Products - - ---- - eT Sncescae 
vie Flour Mills_*|" 26}4| ----|/Phila Dairy Prod. .* 24 3 ne 30 35 Warrants pegpedos 135 i 
sonee doj/r 160 or preferred....-%| 30 $0 || Regent Knitting” Seaboard Fin Corp-1| 3 5 

Ohio Brass B-_~~_- *| 2234] 2334 preferred.....*/ 5835) 60 ile Led eee Ey cum prefww.*| 1834; 21 

Ohio Forge & Phila Insul Wire---*| 17, | 17% § Litd...---; 3°] sisal] FBoemPreew wp} isa) 3h 
Machine Corp...*| 12 14 |/Phil & Read C & I-* 4 % Réis (Robt) & Go..*| ---- 44||Seaboard Oil (Del).*} 20 20 

Ohio Leather...__- s| 13 15. |[Phila Record com. 4%) ---- 7% ist pref... i0 8% 9 ||Seagrave Corp....*| 2 3 

Ohio Match -__--- | 6 8 9% erred . ...- 30*4| -337l Reiter Fete Oil ¢ 54||Sears, Roebuck....*/ 68}| 68 

Ohio Oil... 27777" 7 69 9 \4|| Phillip-Jones -* 4 6% Belebis tise 7 815 an Bros....... e} 30%) 34 
6% preferred--100| 111%] 113 }} 7% pe 30%} 40 IiReliance Elec & Ba Segal Lock & Hard- 

Ohio Rubber. _____ 95 105 ||Philip Morris see M Common 10% 12%|| warecom....... yy, 1a 
hio Seamless Tube*} 4 4%|/Phillipe Packing..-*| 233) 2%4 ce Miz Go” Preferred. _---- Te. <tet = <nas 
7 erre!_.100) 44 47 ||Phillips Petrol....*] 39% 34 Tilinois) 10 10 1144||Seiberling Rubber_* 5\4 5 

Oil Exploration. ___1 4% 134 - Homers. -§ a” 45 erred .....100 101 34 _ erred . .... 100 4 1 

aed 0 -- yap i akan. 

Okonive commoi 100] 133 | 150 |[Pick (Albert) com.) ----} ---- Ret Bl come peat 3k Fi 184 Seutry safety Gen-1} ‘ " 

Oldetyme Distillers 1/ 134] _134||Pictorial Paper 1 Rem'ts Rand tal 133 14% * scdhadisae 16 16 

Oliver Farm Equip.*| 23/5) 24s CORD 55 = =~ & fl | oi 'B righte..---- 201 on°? preferred--100} 11034) ---~ 

Oy LE IK. Pierce u Rad. ee. | ther a a ; 

Oneida Lid comi3 13%3| 1434||Pierce Governor...*| 15 15%) oud warrants-.-| 73 73 Aircraft--1| 5 5% 
Preferred _ ___._ 28 29 || Pierce Oil 1%|| Renner Co ts 70c 90c ||Shamrock O & G..1 234 2% 

Quon ottery.*| 23 24341] 8% conv pref-100) 774) 7/6) Pei"Motor Gar.-~75| 136] _13||Sharon Steel Op...*| 17 18 

OppenveimGeiias->| 674| ‘7 “[[Pligeim Wxplorat=-1| 843] ,944||Republic Steel_---s) 21's aii $5 conv pref.---*| 59%] 69 

m -—- -- 

Oshkosh B'Gosh 7 8 ||Pilisb Flour Mills_-*| 24's) 25 82 Selor Be anton] | 58 65 SS bocoay ont .*| 44 47 
Conv preferred_-*| 26 304 Win t.1 % 4 Respro Inc com_..* 6 eipaed »*} 10%) 10 

O'Sullivan Rubber _1 1}4||Pirelli Co of Italy— Prefi “joi .94} 1 ttery. 1 % 

evator. ..= <8 an 3% pia shs 500 ire... a8 “i Revere Cop & Br__5 1656 16% Sheaffer (W A) Pen* 30% 31% 
foal wre --190) “i2%| 125s|IPieebargh Brewing | ----| 2 Ton eins bret ido] 75.) 77 |\shell Union OU..--3| . 13 13 
$5.50convistpt.*| 45 | 50%s|! Preferred_.-..-. -s--| 28s) 2% C7100, 51%! 55 Rete Gane 2 

Outboard Marine & | Pitts Coal (Pa)--i 3 5 eee es OO] i2ss] 1256 Righte, 7. 22. i ; 
Manufacturing..5| 19%| 20 || 6% 3100] 16.) 19, PeKm% conv pf ido| . 79..| 84 oo, conv pt 100} 105%4| 106 

Outlet Co com..._*| 42%] 45 ||Pitts Coke & Iron..* 5% 6% Reyootie eine” 9ls 9% Niles 
7% preferred_-100| 1144s] ----!| $5conv pref...-- ~---| 65 lds Tob. --i0 56. | 60 | & Holst..--..- 22 24 

Oushion Pitts Forgings--.-- 1 11%} 12 common.....10, 40%| 41% |Sherw-Williams _.25) 103 106 34 
Tire 6 Pref. ;..° 1 3 Pgh M 10 7 734i! phodesian Analo 10s} © 546 ser AAA 100] 113 114 
Owens-Ii'G ass_ 123 64%, 6534||Pitteg Pl Glass...25| 102 103 | lIRhodesian  Sdlection Sher-Wms Can....* 13 14% 
Oxford Paper com _ 5M 64 |) Pitts Screw & Bolt.* 74 28 ordin 5s 3% 3%1| Preferred..._- 100/r 108%} ---- 
preferred A_..*| 45 ~~ --|| Pitts Steel.--*| 11’s) 12 pies Stix Dry Gds 5 54s||Shrevept El Dorado 
erence....*| 31 33 7% pref B....100} 3934] 42 ist ry 100|, 108 ----|| Stamped........|k _%|Dec.30 

Pac Amer Fisheries 5} 5%6| = 5%4|| 536% prior pf.100) 304) 33 2d pref... 100/* 7834] ----{/Shuron Optical.._.*| 44s) 5 

Pacific Can... .-. * s | 10 5% pref A...-100} 20 23 Richardson Go... *| 2435] 2534 Signode Steel Strap'g 

Pacific Coast Co. .10 3% 314)| Pittston Co-....--- . 6 4 Richfield Oil of Calif Set ongace 11 14 

me eretered..--2 Beet Meee ew | ||| fi Gommes *| 9%] 9%61 $2.50 preferred_30 24%| 26 
preferred -_ . .. 5% 6%||Plant (Thos G)— vcr... 2% 2% listlex Co.__...---- 12% 13% 

Pec Eastern Corp..1 3 441) _ 7% ist -2- 3 5 ll Richman Radiator.1 3 3\4||Silver Burdette— 

fic Port Cement Pleas't ValWine Col % 1% Richmond Cedar ~ Prior pref_.... 100} 70 seoe 

Common... .. 100 4 Fa eee oii ----- 5 Bits, ais? Works common _10 2% 1% Stmmons-Boardman 2 $0 

-----100) 49 | WW Elymoute UU... ~~ 8 . cco 

Pacific wet Oil. .10) 10% 11% Pocahontas Fuel.10 158 42° || Riley Sone mates % ee abe MR eee 27%) 28% 
S 3%) Tone Senoees vee "*__||__ Preferred _——_- 
Hershey ‘Tubes|’ 100 | 103 *|Ipolaroia Corp-----1| 57 | 59° ”|| Ritter Den et tl oe 2% 

mt Corp..100} 50c 1 ||Pollak Mfg__....-- y a 1276))"""Class A * 3%| --.-.||Simms Petroieum_1i0/ 2% 3 

Palmer Bros____.- 10c 50c || Poor & Co class B..* 12% 13% -  orppenee e 1% 1%||Simon Brewery. ...1 ai 1.25 
Preferred . .___ - a QT eee 5 19 21 |i Robbins & Myers._* % 1 |/Stmon_ (Franklin) & 

Pan Am Airways..5| 14% 14%||Porto-Ric-Am Tob— ‘i “35 5 6 Co 7% pref...190) 40 45 

American For- Class A..--..-- s| 1%] 2. Ilmobertson (H H)..*| 19 19% ||Simonds Saw & Steel 
Corp class Al 75 oscetss OO Eisicecague a ¥% % Rohertson Pap Box_5 3% ne pe. a eee * 20 20% 
Set Dinnadned 1) 75 ---||Potash Co of Am.._|f 19 | 21 Pr i 944} ----|/Simplicity Pattern.1 2% 2% 

Pan Amer Match_25 9% 10 }4||Potrero Sugar. ..-.- +6 4% Robinson(Dwight P) SI Mtg “lees 6% 00) 212 218 

Pan Am Petrol & Pref stamped...5 4 % 7% ist f...100 18 ----||Singer Mfg Ltd_-_- £1 3! 4% 
Transport ...... 6 6 14||Potter Co com..-- %4 Recker Button -*| .3%| —3MiIsioux City Stock 
$50 par B.--_- ~~~ 115 -...||Prairie Oil & Gas-25| 8 2 Preferred ido) 15 -c-cl Vantbeun...-. 20| 13 15 

Pan-Amer Southerni} 534]  634|| Pratt & --$| 1934) 20 |! Rockbestos Prods— Preferred .__--- o| 21 23 

Panhandle Prod & Prentice Hall. -.--- *| 36 41 Preferred 1 90 ----||Sirian Lamp com_.*| -.-- K% 
Refining com._..1 1% 1 4 conv pret....... * 47 49 Rockwood & Co. . % l ly Preferred ty eae * l 4 2 

Pan Oil Co— Pressed MetalsAm.ijf 914 9% 5% preferred... 10 12 14 IIsi Steel Casting 
American shares. - 6% 6%] Pressed > we Rady Pendleton 2 14% 15 Yo a at ee 8% 12 

Pantex Pressing New common._-1 11% 2 Rogers Majestic 1 3 |'sxelly Oil. ...._. 15| 24 24 
Machine common* 5 : 5% conv Ist pf..5| lls}; 12% P “j60| 12 18 6% cum pref..100) 94 96 
Preferred... .... *| 30 35 5% conv 2d pf..50) 34% 8 |i Rollins Hosiery .. 1 1% 2_ |)Skenandoa Rayon .* 7 7 

Paraffine Co Inc..*| 54/4] 56}4||Price Bros & Co...*/r 16%s| 164/IROLe Gable Corp.5| 10%] 10%]| 5% preferred-.100| 74 78 
4% conv pref.i00| 100%] --.-|| Preferred. --- ldojr --.-| 504s||Rome Cathe tiorp-F) “2 2 salle dats & 1100] 83 | 88 

Paramount Motors | 3% 4 44|| Process com..* 34 1*4!| Root Petro! Co... 2 2%|| $6 preferred_..100| 101 103 

Paramount-Publix 10 - 2%4||Proc & Gamble....*| 56 56 }4/1""¢1.20 conv pfd_20 4% 6 [Smith (AO) Corp.10} 1634) 17% 

mount Picturesl; 11)6} I11%/|| 8% pref --100) 216 ----l|Rose 5 10&25¢ Ste Smith & Corona 
6% Ist pref...100} 94, | 97 5% =2100] 116, | 119 ~}/Rose 5 108 17 | 19 ec.-1 13%] 14% 
6% 2d pref. ...10 1% 114 ucers - -25¢ Me “|| Ross Gear & Tool_.*} 1834] 1934||3mokers Match...*| 16 pants 

Parke. Davis Co- - 4134) “42 |/Propper McCall'm.*/ = --.-- 1)$|/Rossia Int __* “6 *4|| Smyth Mfg... --- 25; 60 ==s 

Parker Pen_____. 13% 15 Pros y amin 4% 5% Roxborough tting Snider Ee, 13% 13 

Parker Rust. Prf_2 165% 16 %||Publication Corp. .* 6 40 Pref J 2% 2%|iSocony Vacuum..15; 124 12 

Park & Tilford Inc_1| 21 25 ist preferred_.100] 110 ----:|Rayal Duteh Go.” Solar MfgCorp...-1| 3%| 3 

Parkers Rig & Original pref_.100} 110 éunk of N Y ord shares. 5446 55 44||Sonotone -<-- 184 1 

Parmelee Trans_--*| 1%| 2 Timber com..*| 434) 514] OND terred.- 100}, 112 ----||Seas Mfg common_1} 5 5% 

Pathe Film --l] 9 94}} ,, Preferred . -.... 20} 10%) 113||Royalite Oil Ltd-..*|/* 41 |Jan. 17|/south Bend Lathe 
7% preferred...-*| 100 | 103 |/Pullman Inc_____- *| 34§| 35%llRuberoid Co....22¢| 27 29 owas 17%| 18 

Pea Coal B__.5 74 >4|/Punta Alegre Sugar *| 633) 716//Russeks 5th Ave_2 434] _5%4||South Coast Corp..1] 2%) 2 
6% preferred... 31°| 50° IlPure Ol Go.------ o| 934] _ Oig||euseelee Sth Ave-2 BO} 28 | 32 USB eed io] 22 | 27 

Peck, Stow & Wilcl0 6% 84 $ conv pref..100} 754! 76%4|/Rustiess Ir & Steel.1| 1144] 113flsouth Pem Oil...25' 32 34 

Peerless Cement. .-* 2% 3 preferred..100) -.--| 85 $2.50 conv pref..*| 42 44\4||S80 Porto Rico -*| 17%) 18 

Peerless Weighing & Purity Bakeries-..*/ 11%] 12%llpyan Cons Petrol.*| 2%]  25s]| 8% preferred..100| 138 eda 
Vending com....1 1l5c 30c ||/Pyle National Co_ 5 9% 10 Ryerson & Ha s_1 % %||Soutn Shore Oil & 

Preferred. ...... be 6 7 |) Pyrene Mfg. -.--..- 10 4% 5}4||gafety CarH & L__*| 58 60 Development. -.100 2% 3 

Pender(D)Groc’y A*} 37 39 |iQuaker Oats.....- *| 11439] 1194 |igateway Stores....* 36% 36% ||S’eastern Greyhound 
Class B__....-- . 9% 9%|| 6% pref =. 156 1584 preferred__1 914} 95 Lines common_10} 17%] 19 

Penick & ~ === 53 55 +4}/ Quaker State Oll-.10} 12%] 18 3 preferred _ . 106 107. }iSouthern Groce com_ 3 5 

pe (JC) Com.*| 76%} 78 ademaker Chem.1 1% 2 7% preferred..100} 105}4| 108%)| Preferred __--.--. 12%| 13 
enn-Central Air- Radio Corp of Am-*) i 4] 7 %llst Lawrence Corp.*|" 3%] 3%|lsouth’n Pine Line 10] 335) = 4 
lines Corp.....-. 84 84 $5 £/ ee 7 100 2 conv pref__.50/" 13 134||Southern Phosph .10 5 7 

Penn Coal & Gokei0/ 1's| —15\|_ $3.50 conv Ist pf*| 6414! 653gIlg¢‘Lawrener Flour Sou Webb ilis..| 5%] 8 

Pa-Dixie ent. .* 4% 4%|| Radio- Keith - 2% 2%l| Mills com....100/" 1734) 22 |l4outhland Royal-- 5% 6% 
7% conv pref A_.* 26 29 New common... 4% 5 Preferred__...100/7 ----} 125 |'South West Penna 

Penn Electric m New preferred...| 49 52 jist LNat Stk Y....*| 74 77 Pipe Lines new_10} 17%] 19 
Switch class A_.1 12 13% arrants_....... 1% 2 ||St L Rocky Mt Spalding (AG)&Br_* 2% 3% 

Penn Federal Corp.*| ___- 1 |jRainbow Luminous Pacific Co. 100 5 ----l] 7% 1st pao 36 37 
Sears 38 | ---- Net A..-2-- Ya] 4||_ Proverred.----100] 25 | >---||sparke-With'gi'n Co 

Penn Glass Sand— Class B..-__..- ‘s] =~ ---]]$t_Paul Union Stock Common. ...-.-- be 2% 27 
Common vtc...*} 14 16 }}/Ralston steel Car— scom.__.... * 27 31 ||/Spear & Co_.-....- 1 7 7 
$7 conv pref....*/ 120%] ----|} common ...... 3% 4}4||St Régis Pap com_. 2% 3 $5.50 preferred..*| -..-| 75 

Penna Industriee— {| =| _ |_ preferred.....- 55 eign -.---100|/k 56 |Jan. 17||Spencer Ki PR. 19 21 
eee 21 24 ||Randau Corp pt A-*| 1434] 16 Iisalt Dome Oil___-- 13!@| 13%)|Spencer Shoe----.-- bd 2% 3 

Penn-Mex Fuel....1 56 1% B......-- Pi 3 3% m United_...1 1% 1%||Sperry Corp vtc..1) 4444; 447 

Fepn Rivet Corp. .| * 14|)Ratb Vacking.-.-10| 2714) 30%4||Sanborn Map. ...25| 106 109 ||Spicer Mfg Co- ..-- 14%} 14 

Salt Mfg-..50) 151 | 159 ||/Raybestos-Manhat *| 1814/ 20 |iSangamo Electric..*| 22 241% conv prefA__-*| 45 48 

sere Sugarvtc..20) 14 16 mend Concrete Sanitary Co of Am Spiegel Inc com...2) 13%} 137 

o Coen 2% 2% ile common....*| 17%) 19%! go preferred -_- 21 a ee .50 conv -*| 63%) 64 

Penn Vy Crude Oil— $:3 conv pref. ___. 37 42%4||san-Nap-Pak com_i| 2'4| 314)SpringfieldIce& F_5| 3 gon 
Cieee 4 .cccenes 2% 25 | Rayomer Inc com. -.1 13% 14 i ™ Aetee ie teas 80 90 Square D Co...--- 25% 27 
Olase_B. ...... kk 5c 2a, $2 cum pref__.-25) 20% 21 Savage Arms-..-...- ° 14% 1644'|Squibb (E R) & Son* 27 soso 

nite so} | 2k 2%| Savannah Sugar-.-1| 32 | 3414) $6 preferred. -..- 106 | 108 
{Savoy Oil esasncess 1 1%| 
+ Company in liquidation. * Without var value. k Last sale. n Nominal. rf Canadian price. t New stock. z Ex-dividend. 


















































90 INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for a!] securities are as near as possibile for the closing day of the month preceding the date of issue 
Stocks Stocks Stocks Stocks 
Par Par in * bh bate yo 
Btah eyer com. .* Thew Shovel...... U 8 Lines as alae entwort ¥ 
ers wee. 1 Thompson J R)--25 U8 Pipe & Fd 4-73 41st Leaman, 
8 Mfg Co.-..-.1 Thompson PINE U 8 Playing Card. 29 Wesson Ce & & Gaow- 
avaiecel.. 00 $5 conv prior pf. : USPlywood Corp | .. | ., |] . drift com...-.. - 
aes s Thom -Starrett * Common.......1 2% $4 co A — jap 
ent leaks” ‘$314 preferred...-* $1.50 conv pref_20 1% West Tndies Sugar_1 
$4.50 cum pref..* Tide W Assn Oil_.1 U 8 Postal Meter__1 % 54!|West Michigan 
Standard Brewing. .* 4%% conv pref. Us t & Li Steel Foundry---1 
Cap & Seal._1 Tilo com... Common......- 1% W Va Coal & Coke.* 
— ‘erred .10 Time Inc com.-._-- *| 133 | 137 || Preferred.....- 4% W Va Pulp Pap..* 
Standard Oocted Timken-Det Axle_10 U 8S Radiator._...- 1 4 | .4\%4)| Preferred..... 1 
Products com.10c 7% preferred. . 100 6%. 10 Western Air Expr__1 
Preferred - .... Timken Roll on U 8 Realty & Imp_* 43 West Auto Supply— 
Stand Commercial Tishman Realty... .* U 8 Rubber_._._. 43 Common... ... 10 
Pg me - &* . mR ec: Be}: ie ee 
Stoc De. bvae u ie wna 
Common 3is Tob Prod Expts--° U 8 8m Ref & M 50 £6 estern Groc oer 108 
bacco Secur -.-50} 63 | 6636]| Preferred__... 
stead POI Cc 25%4|} Am dep rets ord . £1 Us 1 nee Western N per 
Stand Oil (Ind 27%}|_ Am Sep rete 7% pref i 1164 Union common... 
Stand Oil (Kan) 5044|/Todd Sh pyar -* U 8 Stores com. ___* \ Western Tabiet 
Stand Oil (K 18 Tokhetm Conv Ist pref___* 3% Statiors7y_....- * 
Stand Oil 6 & Pump-......- 5 U 8 Sugar Corp._.* 3% Westinghouse Air 
Stand Oil of 50 %||Toledo build. _ * Preferred... ..- *| 75 ----|} Brake common-_.* 
Stand Oil (0 19%} Torrington Co...-. * U 8 Tobacco____.. e §=635 354|| Westinghouse Elec 
5 preferred. _ 100) 103 104 Towne ties. .* 7% non-cum pf_25 44% 45 & Mfg com_...59 
Plast %4||_  Preferred..... 100 United Stockyards— 7% ist 50 
Stancard Prod 9 |/Trane Co........-. 2| Common... .... 1 3 3 %4|| Westland Oil____.- * 
Standard Screw. .20 33 |/'Transamerica Corp 2 Conv preferred . . © 7% $i Weston El Instru..* 
Preferred ..--]|/Transcontinental & United Stores A___* 1% Bitiinoouue 
Stand Silica com __. 4\%4|| West Air Line_..5 $6 conv pref. ...° 50} 53 || Westvaco Chlorine. 
Stand Steel 29 |lTrans Lux Daylight ot tr ctfs_...__ . av 5% conv pres. an 
Tube 244||_ Pieture Screen --1 1% 2 || United Stove... _- 4 2 Weyenberg i ame I 
Works 39 ||Transue & Williams United Wall Paper - 2% Weyerhaeuser b 
t (L 30 Steel Forging. -.* 8 9 6% prior 100} 87 -43z|| Wheel Steel_ Corp -» 
t Transwestern Oi1_10 4 456||Universal Corp vtc.1 3% % 6% Preferred. _109 
af Trico Vroducte == 9 ar % 25% Universal Cons On10} + 13 16% wee ony prior pf.* 
Bteel ex Safe Glass. niversal-Cyclo otor...... 
Preferred ba rf Triumph Ex los... .2 244 2% oneal Cor cxteool 1136 3 Wate Sow Mach -$ 
com * niv one 
hy daw a f, ----|]| 8% pref ~-100}] 160%} 160}4]/ white (ss) Dental 30 
Truax-Traer Coal__* i Universal Pictures _1 so en White Rk pgs- 
. 15% 
@ 3 
“i 
6 
1% 
10 
45 


Sullivan ed .* 
Tool common.._5 
Sun Vil com..___- 
6% cum pref... 100 
T DVGG..<cce 
Sunray Oil....... 1 
54% conv pf_.50 


B 
Sutherland Pa 10 
Swan Finch Oi)... -15 
Bweste Co of Am_An 

Swift & Co_______ 5 
Swift Internat Ltd— 
dep ctfs of bear shs 
Sylvania Industrial 
Symington 8 Gould— 
ww... 


Common 
Common x w....1 


Partic pf.50 

Talon common __5 

Tampax Inc...... 1 

Tastyeast Inc ci] A_1 

ay ake: 
‘enn 

Fs al K) Dist_..1 


wa tton harton 

son ® a Steet com.* 

bis Young 
rplane Co__-_-_- 1 


Technicolor Inc_..* 
Telaut'g’ph Corp._5 
Tennessee Corp.._5 
‘Tegpesnce Prod.._* 


Texes Texas Corporation 25 ss 


— Gulf Sulph..* 

Tex Pac Coa! & Oi110 

Texas Pacific Land 
Trust oe stk..100 
Cc shares. 


tfs s -1 
Texon ou & Land-. 
Thatcher Mfg | 


$3 conv pref__-10 
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Class A........ 
7% sou 
Tung-Sol Lamp-.- 1] 

80c div conv * 
20th C: nt Fox 

Common... --..-- > 

1.50 rx 


Series fete 
Onderw Ell Fisher. * 
Unexcelled Mfg._10 

nion Bag & Paper 

common... * 
pap) eee 
Union Carb & Carb * 
Union Mfg-_-.-_--_- 
Union Oil of Calif_24 
Unies on Frommer meee 


Un St Cony prefer Omaha iis 


Union Tank Car... * 
United Aircraft .... 
United Air Lines 


44" nited Carbon. _-.* 
United-Carr Fast_.* 
Y¢1| Uni oC Lea 
oll $3 t pref_.__. * 
4o|| United Cigar Stores— 
% m nore 
United Cigar-W halen 
phe  _ ae 
$5 preferred ___.. 
Un 2 Drill & Tool— 
A est OS s 
B RR IED vel we * 
2d series warrants _ 
44||United Drug... ...5 
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United a 10 
.-100 
Unite Electric 
Coal Cos com... 
On Eng & Fdy._..5 
Mnited Fruit.___.. * 
United Merchants 
& Mfrs vtc.._.. 
part pref __- 
pay sd 
Onit he aE iS 


C mvelone. 21 100 
Va preteted-"* 
G8 Resghe=-2----} 
ak Oy pense. -- 20 
U 8 Ind Alochol__. 


7% cum f_100 
Part conve a A.* 
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vaiveent = °8 
Upson Co com.12 





& 





— 





tah Radio Prod_-.1 
ile preferred 100 
Vadsco Sales Corp— 
Common. ....-.-. * 
7% cum pref__100 
Valley Mould & Iron 
Commo 


$4 conv pref.___5 
v8 pre ou a= 103 


um Corp... 
yan Gunny Sat ---§ 
$4 preferred 


Van bere Iron Wise 
Van Nor 7 Tool5 
"||¥ap Baaite Go “-7 és 
Veeder Root fase ane 

Venezuela Mex O1110 
Venezuela ian Potro } 


Victor Brewing-_...1 
Victor Chemical. . _5 
Va-Car 


cal. _* 
6% t --100 
Va Iron OC a 


Warren Bros__.._. 


Warren Fd & Pipe 


Welli roll aoe 
ellington Oll____ 
Wells Fargo & Co..1 


We wom 
oY eee 


on 
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me 
'‘' oo = 
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Ne! 
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to 


Metsénconnoal 

t com...10 

|Wol verine Tu -2 

|Wood (Als (Alan) Steel _* 
7% preferred _ 

we 1 Indust. ..2 
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pe common. ~~ 


i100 
Whittall (M J)— 
5% ---10 
Wickwire 8 


Pencer 
Steel common..10 
—— Stores... -"5 


wir uchard _ 

Chocolate com 50c 

Preferred _ _. $50 
Willcox & Gibbs. .50 
Wilcox (H F) Oil 
Jf eee 5 
Wm Oil-O-Mat...* 
Williams (R C)...* 
Wil-Low Wcaach 
nv * 


“eee 


4 
x8 
4 


ones 
Winsted Hosiery 100 
Winters & C’mpton 1 
Witherbee Sherman 


Preferred . _ .50 
wees The Goodwill 


Woodward Iron. 
Woodw'd & Loth’p10 

Preferred... _- 100 

Woolw'th (F W).10 
Woolworth a 


wake 100 
Yale & Towne. ..25 
ates-Amer M. -5 
Yellow Truck & 
Coach Mfg ci B..1 
7 ‘erred..1 
York Ice Mach... 
7% ‘erred..1 
Young (J 8) Co.100 
Y L A) Spring 
TS 
Youngstown Steel 
vongaiows Shoat & 
ou wo 
Deh andeanmes 
54% pref..100 
Youngstown §S 
Car common.... 
Young cReuaay 
urseries ___ _ _ - : 
Zenith Radio ere . 











Zonite Produ:ts__.1 














* No par value. 


n Nominal. 


r Canadian price. 


t New stock. z Ex-dividend. 
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Quotations for al! securities are as near as possible for the closing day of the month preceding the date of issue 


Tre custom ip repurting prices for State and municipal securities is 
n Sarnianing the prices below, it will be found that for the single maturity bond a bid and asked 
percentage is. In furnishing 
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+ Quotations per 100 gold rouble bond, equivalent to 77.4234 grams of pure gold 





STATE AND 


MUNICIPAL BONDS 


Quotations for al) securities are as near as possible for the closing day of the month preceding the date of issue 



































































































RS eee eee eee eee 
or To or To = Te 
Bonds Bid” Ask Ne || Bonds Bid Ask |Net Bonds | Bid Ask |Net 
Cook County— ttate Highwa 
4s 1956 opt 1940-"44_....-- b 1.00 leo 2.25 Ge qurkus 4 a © 1940-1943) 1.25 |to 2.401% er Re sa _Maa 
4s 1956 opt 1945-"47......- b 2.35 to 2.50/% |} 4s Jan 1 1942-1956_....... 101 | 103 |---| 3 s Refundi 1952--_Jasib 190] 1.80 — 
4s 1956 opt 1948-'53--__. |b 2.60 |to 2.70 ae Tan ii 1937 1961 see teds 9844} 99%] - 3 Tape 80.4 Arr 5 Bn 4-30 
Elgin Sanit D 5s °39-44.M&N|b 0.75 |to 1.75 Cumb de We a b1.80} 1:50 
vs 8 D No 7 - cee tie 3 1945" 56 - P&Alb 1.75 to 2.751% wo— Pa wae eae) See 
s June 39 1948..-.-|b 1.00 |to 2.50/% Bet cet 57-1960.....- &A! 10544] 10644} -- te Water 1939-1987... A&O|b 1.00 |to 3.25 2 
4s 1956 opt 1940-"44....... b 1.00 |to 2.25 4s D& E 1944-55_./b 2.40 |to3.20)% ||/Mon - m: ,. Ce eet bes 
4s 1956 opt 1945-'47------- b 2.35 |to 2 50 5s series F Mar 15, 1 “|b 2.60 |to 2.951% 4s 1939-1 Nib 1.25 |to 3 
4s 1956 opt 1948-"52_-..._. b 2.60 |to 2.65 5s series K July 1, 1947-49. -|b 2.75 |to 3.05|% ||Washington Sub San Dist ret here 
Granite City 44s 939-48 S&DD|b 2.00 |to 3.251% 4s series R 194 --$&5)p 100 |to98 41% 334s Wit & Sower "87 M&N|> 3.20] 3 
J n 0 4% 1940-46_J&J\b 1.75 |to 2.75|% 35 series Q 1941-60_.J&J/b 1.50 |to 3.201% 4\4s Sewer g 1973... _J&J\> 3.30 330 
La Grange (Village of)— 4s ser S 1941-1957_.._- J&I|b 2.00 |to 3.70) % bei 008 di sasaacey-smmngn b 3.30 3:39 
3s Water rev 1942-68..M&8/b 2.50 to 3.-25'% 334s series S 1958-1960_J&J\b 1.00 |to 1.01)% |} ~~~ tanner ; os x 
Lake Co 58 Road 39°49. F&A/b 1.50 \to 2.80 ee eee 5s June 1, setae b 3.10 |to 1.01/% MASSACHUSETTS 
River Forest 8 1) No 1° WGa pita 8 Aug 15, "62/0 3.30 | 3.25|% |l4s 1939-52 
die 1939-1944 JaD!|d 2.00 |to 2.75'% ||Ohari Hos lecnital at &: Peek Dae oe Derlb Ocat Ito Leo 
Rockford 8 D No - Lae a teint OFA 95 99 Bice one ref (tax. et ee 
wijt0s 1.1944; 1058 bh eithod, F&A\D 1.50 to 2.20 % ai ; ve Levee D ree 134s Wa 194d Fas cancun 
2s Dec 1, 1939-1958... .- b 0.40 |to 2.25% ||Baton ‘39-54 M&s ot bo ‘. 510 G $348 gold July 1044 Mas LD See Dae 
INDIANA | Bossier Dist Levee 58 '54.A&0} 108 10 | ---}]2}48 Dec 1 1939-1947___-J&DJ|b 0.15 |to 1.35 [i 
Elkhart 448 WW '39-75 A&O)b 1.50 to 3.50) % o District Levee— 2\s reg July 1 1939-67 __ b 0.15 10.200 FC 
Evansville 4s sref id icennenidinetn .75]|_ 58 1951 opt 1941__...-- T&I\_- » 2.00 Metropolitan Water Loan— ae POSS 
Fort Wa Fifth District at 1944-68 J&I|b 1.10 |to 
4a i! 39 to 1957..--- A&O)b 1.50 \to 3.00/% 5s 1950 opt 1940_.....- J&I| 105 | 107 | ---||1}4s Pub Wks sptis BO ea0l0 O.1s to O50 
Fort Wayne 1 Di 5s 1952 opt 1942_.___--. &J} 196 107% -|j1s b Wks Feb 15 1939-41__|b 0.15 to 0:30 
Se Oct 1 1939-1943.......- b 1.50 |to 2.20 Bs Oct 15, 1962 op *B2-A&O)| 110 | 112° Hurricane & Flood D — lage Ses ig 
Gutee heres oe 0 5 Seats street: $s Oct 15,1963 op'53AKO15] 111 | 11234 4% 1939-43 3... -M&NI5|0 0.15 to 0.85 9 
ito it Yo42-1950....s4-330/0 2.25 |to 3.25] % aE: 1972 opt hho oases tids| 116%] 222 inne ~-t ds 30-743 (tax ex)J&S)> 0:25 [to 1.004% 
53 napoli Elev *4( "40-147 7-J&3 b 1.50 |to 2.50 Fo 38 1956-1970. farce A&O} 112 | 114 | - Boston ~safantenameeass mee 050 pe *ae 
a 2 ee ocededlsbanove 
4%s Sch J'ne 13°40 Jebis onpensinoanss 1:75]| “58 Dec 1952 opt 1942. -J&D] 105 106 34] - i $ Tun 1960 tax-ex. ee SS Me et 
an 8 194 Seibel J&IJ\b 1.25 |to 2.75|% ||New (Oricane— > bile Belt= 44s Dec 1976 cI: SIG a 3:40 
"44 opt *]. ~% | || 4s Tunnel & Subi $44 JeDi....-.tocco " 
Bide sep f bstiinalioweaiie 2.25 4s 1939-19 1944 las A&O yey to 2.75|% z Sub io5y 4, +2 PPE EOE: Mt: 
s July { 1941...--- es conelninte date 1.75 4 5-1966-__-- A&O}b 2.85 |to 3.401% 4s Sub 1958 tax-ex...-d&J|------|------ 4.15 
° Bnd 4s SEE, oonclunnnen 2. Public Belt Bridge Rev— 4s Tun & Sub '59 tax-ex J&J|_-.-_- pa 
scoht ns aciscr Gag 2.25 4s 1939-1943......- A&O}> 1.00 [to 2.75) % 4s relief 1939-53... .- &D|b 0.40 |to 2.75 % 
4s a OL O48 F&A|b 2.00 |to 2.75|% 4s serial gold 1939-45-_.-.|b et - 3 30 vA 3345 june 1 1043 eine iss Aiea setae 1.75 
ows 4 4s serial gold 1945-60-_---|b 2.59 |to 3.101% 3 %s June i rede Siisehelondcatl 00 
436s se ER Ft &D/d 0.25 |to 0.75 4s serial gold 1961-80----|b 3.15 |to 3.30] % 34s J ete NR) ge ‘20 
Scher Fee Fay sae 46. “B3M&N|D 2.15 |to 2.50 dower ana W 3s April. at 1 1 1939-1987 _— 50.50 |to 3.10/% 
Clinton 2is 1942._M&N/b 1.00 |less 34 444s 1939-1945_-... &D'd 1.00 |to 2.25) % 2s 1 9-1968_______J&D b 0.50 |to 3.15 
Davenport Inde 44s 1945-1960_---- J&D'd 2.50 |to 3.10!% 2 $1 1939-1956.M&8|> 0.40 |to 3.10 
4 8 1939-1940__.__. &N'd 0.60 |to 0.80 44s 1961-1980___-- &D b 3.15 |to 3.30 % 2i¢s 1 b 0.50 |to 3.10 
4i%s 1940-1941_____- M&N)}d 0.80 |to 1.00 4s 1939-1950....--- &D)b 1.00 |to 2.80) % Subway 2s 1939-48_J&D'b 0.40 |to 2.40 
Des foines 5s 1939: ‘57-_-J&J|b 0.50 [to 3.00 4s Constitutional 1942-J&J| 104 | 10414| --- 24s 1 ; ‘.-|3.00 
4s W 1939-42. __J&D'b 0.50 Ito 1.25 4s Pub Impt "52 opt '42-J&J| 108%4| 109\%| ---|| Metropolitan Districte— | | i 
6s Gen Oblic 1939-40_.J&J\b 0.75 to 1.00 4s Pub Impt 1942...._ J&JI| 102%) 103%! __- 2s ser A 1939-58__.M&S\> 0.25 to 2.25 
Des Moines Iud $8 D— leans Levee Distri is ? 24s ser B 1910-62. -J&J|> 0.25 to 2.30 
4s Sept 1 1945..... M&S|b 1.75 less1 \ 3 les Ref 1939-1962...M&8| 100 | 101 | --- 214s Dec 15 1939-1960. --|0 0.25 to 2.25 
4 RRR ew ei 6 1.65 jless] 4 36 Ju 1 rte % eee 994} 100%} - 2%s Oct 1 1939-62__A&O}> 0.25 to 2.35 
4s Sept 1 1945_......- &S/> 1.70 |lessl 4s July [ 1940-1952._-____- b 1.75 |to3.5)|% ||Braintree—4s 1939-1941_J&J|> 0.25 |to 1.00 
Lee Co Prim Road 2(s8.1948/d 1.75 less Ss 4s Mar. 1 19421964. M&S b 2.90 |to 3.80/% ||Brockton 1s 1939-'48..A&O]) 0.20 |to 1.50] % 
Lyon Oo 248 May 1 1939-476 0.75 « 1.70|% Orleans ; Districe— “ a me 2 Cambridge = : 
aaa Water 1939-1944. A&O!D 0.50 to 1.70 Be July 1950-19502... 2383] too | 185 | 221] Pa PBshPSag------- AeOih 9:25 [ts 7:25 
Sac Co 2\s May 1 1939-47..-|0 0.75 |to 1.70 *4 9-1961_..--- 105 | 106 ‘ mi 1939-1942 aaa F&A/> 0.25 |to 1.00 
Sioux City 6s ‘39-45 _F&AI5)/b 0.75 |to 2.15 od sha gen Sept 1, 1939-°68_M&8| 105 | 106 | ---||Chelsea 4s 1958... 2-3) M&S!.-.. . 30 
6s Ref Aug 15 1940__F&A15/0 0.75 jless 4 asa Non-cailable 1952 ye b 3.60 Ito 3.50] % See ehh, (hi‘way & relief) pas eee: 
4s Sewer 1939-47._.M&N/> 0.50 to 2.0ul% Orleans Parish 1%s 1939-48 M&N15\0 0.20 |to 1.50 
i aioux" 4980-1966. - 1 535--Fe as . 9.78 to 2.10 be 1939-1944 ppnenatlial J&D b 1.25 |to 2.60] % ||Everett bere 1939-1941 __J&J|> 0.25 |to 0-70 % 
gi bs Ran ave > 1.00 lean 34 % |leutuemine fri Bas &DIp 2:70 |to 3:40]% |}. 134s Rellef 1939-1948 J&D)> 0.30 |to 1.90 % 
ect eae Bena raneeeees iaciar= "| 5 | 107 |-—-] BE States teal 0.8 et alg 
4360, 193 S eseeee pale 0-20 [00 1.008 8 ee wae M&M) 109 | 111 | -- |], 48 1939-55 (Cax-éx)_. MAN)? 0:80 |to 2.25 
Kansas City 5s 1942____P&A/-.----|-.---- 1.00||Red River A & B B District— ~~" Pen relief 1939-43 M&N15'} 0.25 |to 1.05 
43¢0 Wat & Light 1044. iibecerdecassd 1.50]| 581 eae &O} 109%] 111%] ---|]_1 s water 1939-58 8___M&N/b 0.25 30 2:00|% 
440 Imp July 18 '49..J&3|_.--.-|-..... 2°10|| 5s Mar 1953 opt 1943-M&S| 106 | 107 | ~__||Holyok nee 
Board 0 Education— 58 1 Op Armes: &Al 113 ' 115 | -- 48 School 1939-1950... A&O\b 0.50 |to 2.20 
2 1959-1 953 alti F&A\b 0.40 |to 2.25 Shreveport— 23G & E 1939-1047 ---A&O b 0.50 |to 1:80] & 
i . 1939-1953... -_- J&I\b 0.40 |to 2.30 s 58 Dec 1, 1939-1969. .-J&D|p 1.25 |to 3.30]}% |)Lawrence (wat h’'way & b ; A 
Leaver Dist4 3401940 54J&J3\ 0.40 |to 2.301% die W We Tadoa7 MaN3) 1.09 Ito 3.101% ess 1939-58_.....__. 23ED 0.30 |to 2.25 % 
a - 1.00 |to 3.25)% well— 
4s Water 1940-1947_J&J|b 0.40 |to 2.00 Tensas 
Leavenworth Co, eI A. Anatdedinet ets {75 5s  eeto5? cor ae 110 112 re aoe! BPEOIOET .o-enne ge inca! watateaee laa 
cPherson 8 ° 7 
Reno Oo 5s 1941 5s H'way & Bdge "39- Q|> 0.75 |to 2.50) % 42 98 1838104 ARO D 0:25 [to 0.78 & 
Saline Co 44s 1945 4s Sept i. igaeioss. Mas h 0.75 |to 2.30/% ||Malden 2s 1940-1088. Fek b 0.25 |to 2.10 
Sedgwick Oo 4 48 1940 y 4: Hishw & Bdge 1939_- &N é 0.75 to 1:001% Ref 1148 1939-48. _... MAN b 0.25 |to 1.75 
Topeka 4s 1948 :90]|48 State Pier 1939-1942.._M&S|h 075 to 135 vA Me 1939-10942 tax-ex M&N b 0.25 |to 1.00 
s Jan 1 19 .90||3 4s 1939-1951_________ &8| 0.75 |to 2.301% 939-194 Jib 0.25 |to 1.70 
To sD4 b 0.30 |to 1. 2s Improve'mt 1939-56 ..A&O\b 0.75 |to 2.25'% Methuen (retted ari ; 
Wichita 4s b 0.40 Ito 1. Auburn 4s 1939-'40 tax-ex_J&J|b 075 Ito 2.00 24s 1939-53 M&N b 0.40 |to 2.00/% 
Sch Dist Seats '39-48F&Alb 0.40 |to 1.90 Augusta—4s Oct 15 1939-1955|> 0.75 |to 2.50 ew Bedford— : ; 
Wyandotte County— Wat Wks Sept 1 193 b 0 75 |to 2.00 4s Bet 195 I&I 2.70 
4348 IMO 1045, _-.-.5&I]d 0.80 |to 1.70/% || Bath 48 Ref 1941 tax-ex-J&D/> 2.50} 2.00 2448 1939-1947____---A&O}h 0.40 |to 2.00] % 
Bridge Dene UCKY _ Bel 4349 Rot, 39-50 M&N/b3.75| 3.501% Northampton 1s 40-59 F&A|D 0.15 |to 1.80 Rg 
No2 July 1 30 Ja3| 10234] 108 | ~zllRemdsbas Wate, Distriones |” 1-00 [°° 3-00) % |) 38 ee 15 Meo Os5- TaD Io Ocae \to 1:30 
£ ece 20 ° 
No D July 195% IRI] 1025] 10334] -zz\loid Town Water Dingicr ee [C00 | 280% Ret gs ages --A eet Oiae leo ane 
No 8 July 11945 ..| 101 10232 {|| 4s July 19521968. J&J OY TES 3.25 Roading nt m ~~ 
No 10 July 1°50 Jad 103% 108 | ---||Portland ster AkO ~en re E spits peh00! 1939-58._M&N15/d 0.25 |to 2.00 % 
No 12, 1947-......| 102%] 103 | --- Portland Bridge District— peed iibegee 4 al he ee 
No 13 1953 15 hat 10336 103 heal vor’ uly 1.1 {1030-1047 nats b 0.75 |to 2.20/% 3448 School 1939-1954_J&J|> 0.50 |to 2.10 
Sse ag 194g J&D)b 2.35] 2.25 Me Rel et 183 1848-4 TO) 0:20 to 1.50 
Ames I 8 1°42, '47 & "52M&8|b 3.55) 3.50 % ae Ww. Water May 1 1953..-|......|..._- £15 Sp efi a seanigeis Cape tee 
powkas Gee Green—5s 1955.J&J|b 3.70 3.55 Gowen Fostiond Sewer te . - trea Woter 1939-1960.J&D)> 0.25 |to 2.00 
‘458 1990-1050... i b 3.50 3.251% Waterville eville 4ige 1946 = \poeume b 3-96 10 3-3 e Tige Relict Thdo- 1046 AKO 4 ots “4 79) : 
‘ a WW mag ealh 3-50 aalg |" 939-48___.- 1.00 |to 2:80]% || waltham 2s 1939-1948.-J&DJ> 0.25 |to 1-75) % 
4348 School Jan 1 1940-60..|0 3:80| 8.65 MAR 1148 relief 1939-48... M&N'b 0.20 |to 1.50] % 
Henderson County— 4348 1939-1042. - J&D15|b 0.30 |to 1.10 Wellesley ( ins ; te 
448 R&B Oct 1'39-°56 A&O} 100 | 103 | -.- 3335 193 9-1942.- «= 88. J&JI\> 0.30 |to 1.10 B 3 HS 1939-1952....M&S|b 0.25 \to 1.75 
Lexing enna te sess of Indebt °3 39-50. -A&O|> 0.30 |to 1.501% Worcester (iy 3 ° 1939-46 -J&I]> 0.25 |to 1.40 e 
1940 1963......-. &3\b 1.00 |to 2.801% |] 1939-1951 ..._."._-__- A&O}) 0. 
City Hall 58 (30-55. --F&A|) 1.00 to 3.10 % Cr eee Aug ria 0:60 |to 1-601 % i eFondin 5 ipo 98 -- FE 3/5 0:28 [to 1.451% 
Louisville—5s Sch 1 “A&Olb 2.45| 2.35 1s ctfs of i indebt— : } s relief 1 1990-48-72 b 0.20 |to 1.451% 
4s Hospital 1951.--M&S/b 2.30] 2.10 OT ae 85: of &A 15/b 0.60 |to 1.60 2%%s Hospital 1939-49.J&J|> 0.15 |to 1.£0 & 
4 if fe 1 1965; es tema J&D b 2-50 2.35 Annapolis 4%s WwW 42 aao b 1.75 |to 2:00 & MEXIC 7 ; ow cf 
414s sewer 1969...--3&A|b 2.55] 2.40! Se 1939-1961______._. A&O\|b 0.40 |to 2.50 mestnee CHIGA - 
4s Sewer 1947_..___. ESAlb 1.80] 1.70 5s Gen Imp 1943-45__-M&S|> 1.25 |to 1.60|% ||5%s July 15 1941_.._J&J 15]b 0.90 jless % 
4s Lou W Co 1950_F&A\b 2.20} 2.00 5s Water 1961_._..._- A&O|___ 50/5 4s Oct 15 1941_...-A&O 15]b 0.90 |less 
4s Sewor 1965......- F&A\b 2.50} 2.40 ) 5s 1946_...M&sj___-__|---- ” 1.75||5 s Highway 104i --- J&D)b 0.90 |less 
ie 1 1970; .------- 38) b2.53/ 2.45 4)49 Mar 1, 1039-'65.-M&S/0 0.40 to 2.25/% ||5s Hi y 1940,------J&DBIp 0.85 |less 
3s Sew & Park 1941_-.-J&J|b 1.00| 0.60 > Apis 19840 22777273aDIp Pat 3°09 { 8 Hishway Woes isa Aw 4 145 
Dusunase—Se Sewer..J&D/b 3.70 3.60)% + Ary i Se canada esis 5:45 3-30 4s hway Impt 1942. a 118 Hes 
ucah Mar 1, 1961_2----. : : bor— 
4s w w 1939-1970_._A&O|d 3.80] 3.65 4s 1945-1971______- ; 
Watkin Oo AS EGG VEE 38] EGS || Sweet vaaw-sr wen 198 (S440 | Tye Torte Oe eR 189 te RAB 
odananeda le a ttle 
snore UIsIANa 40 1956-1965. pabbtned tis 8|b 2.35 to 2:40 0 sift om Sewer 1 —pmcaramgt 1.25 |to 2.00/% 
Refunding 2s Pogo t F&A b 0.75 'to 1.75'% 3s Impt 1940....-_- J&J\b 0.50 |" 0.40% 4s 1550-1949 ibe F&A'd 1.50 lto 2.501% 
* To be called July 1 at 100. a Price shown is for average maturity. 6 Basis. jf Flat price. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 

























































































































































Yi or To |! or ze nes Bia” Ask |Nat 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bo 
. 8|> 1.10 \to 1.70)% ||N.J. Kmergency Relief— 
Bay, Oity— 4s 1943-1947. --- --.-.- eee tae to 1:4 30 Jan 1940-1941...--...|? 0.60 |to 0.90) 
Dearborn 990 1051---M&B}P 1.20 ito 3.101% Hite eed Ob 1082... MaM|D 1.70 |to 1:85 be May 1989 to 1941.----- b 0.40 |to 0.90 
"46-5 1-" to 3.30/% ||3}s 1948-1952.......-. J&J|d 1.65 |to 1.80 4M ‘Ov 1939 to 1941__--- b 0.50 |to 0.90 
pant Sere '46-'61-'56-A&O}d 2.25 ito 3. 4h¢s Road 1939-1042......-- b 0.25 |to 0.75 35s Mar 1939 to 1942_--_|> 0.40 |to 1.00 
sera 9534| 97 38 1953-1957..-.-- J&D)d 1:75 |to 1-80 3 ig*, May 1939 to, 1942----|b 0.40 [to 1.00 
Cane. ae caliable (Lone)) 9974) 9554] x22ll3s mending 1080-1047 ~~~ J&a1D 0.28 [to 0.50 24, an 1940 to 1943. --- “| 0-60 |to 1:151% 
4e----.-------------- “| oT O87] oases eects one dn 1044 Palo 0:35 lta is Ed Aid 4%aser A Jan 1940-42] 0.60 |to 1.00;% 
448...-....------.--- Bo ucl S0%1 ~~“ eochemn Comer Asbury Bark {Oity)— 
ba” ict tallabie..”-2--~7|» 400 liens 1°| ~~"|] Pet Be 1943-1950... J&I|b 1.20 |to 2.10% ||, Refunding 4s 1966_....... ost eal bes 
Water 4s...............-- $d ee 1ea0-1beL ....----- J&I\b 0.50 |to 2.60 214-4 s Jan 1973_____...- 55 56 | --- 
4}4s-.......---------- Bsa i $e 1940-1950... b 0.50 |to 2:70 ater 3-4 34s Jan 1973____- 85 | 87 |.-- 
5 ¢ B= an enna wo: a 4s 1939-1950...... J&I15|b 0.50 |to 2.70/% _ ||Atlantic —_ 1 
T1905 b 3.15 }less 1 430 1949.......-----J&D}...-_-|_.--_. 50|| 4348 Bridge 1939-57-.A&0| 100 | 101 | ~-. 
s Oct 1 RT a 3-15 0 3.001% 48 Road 1940 1952.-J&J\i 0.50 £0 2.701% Audubon ( jm 5 
3 its Oct | 1948-1 980-22 b 3.10 less I | 434 Court h’'se '40-'52 J&J|b 0.50 |to 2.70 Gs July 1 1939-1948. ~~~ 572 31° 2-09 Ro 3.28 % 
qurect paltway thd --- D3 oo lose TI” okie to4s 1948 ------1b 1.60 {to 2.301% Bayonne be 1940-1949_--_J&3]? 2-00 |to 3.85 
a iain wai es BE ae oe Rema e OCSe : 8 1939-1955__._.. 2. : 
Refunding 3 {ss 7" &D/> 3.80 |less1 4 nsas City— "29. to 3.15 44s School 1939-1966_F&A/|? 2.00 |to 3.90 
Gene e dereae eae |? 1-00 [to 3-85 4ifs Ja fous, May 9 "30,73 2130 | 1:20 ada 5s 1939 & ° | 2:00 |to 2-712 
ee hee 3.801% || 430 1939-1955-.-_--- K&O)p 0:50 |to 2'70|% || Belleville 8 D 5s ‘39-44 M&N| 2.00 |to 2.75% 
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p  _— 
Yield Basis "| Yield Basis) 
or 
Bonds Bid Ask Bonds | Bid Ask \Net 
Spokane— Charleston 8 D— 
WASHINGTON 44s Par r 2.90) 2.70)3. Se 1939-1952..-.....- J&Z!» 0 50 |to 2 
& 4K%sref 1939-51-- b 1.25 |to 2:80/% |\Clar '5e 1939-1953. A&O\|b 0.50 |to 2 
6s Gen Fund 1939-1940.._J&J\b 0. s Ref Jib 2.00 |to 2:80 Clar D Se 41 ¢ ep "21M&s era ies 
4 Gen oblig 1939-1943 &J|b 0. 4%s 1939-1954. S|d 1.50 |to 3.00 Hancoc ; : SEs 
4 oblig - es li 1948-50! b 2. 5348 1940-1953 b 1.50 |to 3.15 Road Dist 40 opt t 32. opis Sen 
Gen oblig_..-- 1950-51/b 2. 58 imp Mar 1 } 1930°1942.- b 1.50 |to 2.2 Huntington 5s 1944...__. 2.10/% 
3 Gen oblig. + ee 1951-52/b 2. Spokane Water Re Mercer Co 5s id op HANOI 15}, 100 Boom: 
Co 5\s 2 opt *33 A&O| 10 4 eRe 91911 A&O}b 1.25 |to 2.00 iiceosooes Os 91948_J&J|b 0 a0 lea 
Refunding 66 1953....M 3. Wheeling — 
Toll Bridge Authority — 4%s b 1.50 |to 2.2 5s Wat Wks 1939-1952_J&J|b 0.25 |to 2.60|% 
— sR Rares ees &0)0 1:50 |to 2:65 
veret e d 
ee Gen gol wat_1939-59|b 1.75 % wit. ‘ater 194 Hetaiee Aes b 2.60 |to 2.65 WISCONSIN 
venue dat 
Water ref....1939-45|b 1.50 % 4348 ref wat 1939-1954..J&J|b 1.25 |to 3.10 Eau u Claire 4 36 1939-1944_J&J|b 0.50 |to 1. 
i s Water et 7194042 5 2:00 $3 4 5 eana ¢ Oo 1939. .M& = H030-1947 A&O/|b 0.50 ‘to 1 
a ret... e d sewer eo DAS IN| oC coceclooeccs 
K unty a 5e Wat rev 150s sad b 1.25 |to3.10/% ee 1030-1060. Ma b 1.00 jto 3 
i : Uridte, e, 4930-49. MeN 138 to 3:20 & oy 1939-1949 J&DIb 0.50 |to 2 
Pierce County — WEST VIRGINIA lwa *40..J&I|> 0.50 'to 0 
4948 1939-1044........_... b 0.75 |to 2.701% 44s 1939-1945......_- &J\b 0.50 |to 1. 
Port of Seat tule se 39-55 M&S/b 1.00 |to 3.20 # Se Highway 1939-1946...J&J|o 0.50 |to 2.1 48 1939 it hhedaitiandie J&I\b 0.50 |to 1 
440 Jan 1940-1955....J&J/b 1.00 |to 3.20;% |{i4 1945-1954 J&I\b 1.80 |to 2.2 Milwa oun ty 
Seattle— 4i¢s 1939-1943 b 0.25 |to 1.1 4s Ct ne "39-50 M&N15|d 0.50 to 2. 
6s 1939-1941 L & P.._A&O}b 1.50 |to 3.00 iG 4s 1940-1950_....-..---- J}b 0.25 |to 2:0 4128 Sew Mar 12 1939-1945. |b 0.50 |to 1. 
5s L & P 1939-1943-M&N]|b 1.50 |to 3.40/% ||4s8 July 1948-1952 6 2.10 |to 2.3 4%s courth'se ‘39-49 J&D16)> 0.50 |to 1. 
Se Light & Pow 1942-56A&O\b 3.40 |to 4.40 % 3%s 1951 and 1952---.--J&J|_--_._|_..- 2. %s 1939-'57.. M&N\b 1.00 to 3 
4% Lt & Pr 1939-58._M&NIb 2.00 |to 4.401% ||3i48 1943-1952 Zi? 1.10 |to 2.3 6s 1939-1941 F&AIb 1.00 |to 2. 
Gen oblig 4 348 "39-"40_A&O|b 1.25 |to 1.75)% ||3e Sept : 1939-1046----Ma& b 0.25 |to 1.80 ine Co 58 1940 --___. J&I\b 1.25 |to 2. 
4s 1941-1955... __ A&O\|b 2.25 |to 3.201% ||2%e b 1.80 |to 2.15 4448 1939-1950.._-._- J&I\D 1.00 |to 3. 
4s 1939-1957_-___ A&O)b 1.25 |to 3.20 348 Nov ft 1 39-1962 Mae 0.25 \to 2.15 Superior 4%s Sch *39-'44_J&J\b 1.00 |to 3. 
Mane Hh Lass anol «25 ho asda [Bartant iondabed FEB 09 [ote 
8 1949-19638. .... to 4. 8 ° 
4s 1939-1953. --~-- M&N}b 1.75 to 4.30 138 ; hie eeeeeer b 1.85 |to 1.95 wryo G 
Ss 19Od<ccoe d to 4. uly 1, 190¥.-----dRd/..... eleecece 
3348 1939-1954__-__ A&O|b 1.90 |to 4.15% ||Charleston 4 4s. —. ‘273&J 1b 41. ..... 4s Road 1951 opt 1941_..A&O}b 1.25] 1.00/% 
Seattle Schoo! Dist No 1— 2%s 1940-19 0. to 2.30 Natrona Co 8 — 
4s 1946-1950......_- N]|b 2.70 |to 3.20/% 2%s 1958-19 2. Se 1939-1944...-..._. J&I\b 0.75 |to 2.00\% 


















































b> Basis. Flat price. 
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Unearned Unearned 
Premium Premi' 
Par| Capital Reserve Capital Reserve Bid. 
x $ $ $ $ Per 
actiis Casualty & Sur Manufacturers Oas'ty 

Gus <a tallies ipesias 10} 3,000,000 15,222,624 Es ow teneenan 1,000,000} 1, A 1,444,670) 35 
Y Insur (Hartf)--| 10) 7,500,000 498) 20,016,996 Maryland Casualty..| 1) 2,544,798) 4,773 11,531,659 3% 
Aetna Life (Hartford)| 10/15,000,000 .607} 6,655,795 Mass Bonding & 
Agricultural (Watet'n)} 25) 3,000,000 483) 5,356.1 DS inaninais ciel 2,000,000 4,897,527) 56% 
Amer All (N_ Y)-] 10} 3,000,000 ,032} 1,945,247 Merch Fire Assur {co 2,500,000] 7 ,059,443) 44 
Amer see (N 5} 1,000,000 ,502| 4,430,055 (New +, 115 
Amer (Ww. von} 100} 200,000} 358,810 77,748 Fire ( ver) . 400,000 1,137,150} 25 
Ame- Home Fire(N 10} 1,000,000} 1,064,482 841,394 Merchants & Mfrs Fire 
Amer In ur (Newark 2% 3,343 ,740/10,042,548) 11,982,022 of New York__..-.-. 1,000,000 1,519,452 8% 
Amer Reinsur iN Y)-| 10) 1,000,000) 3,028,762) 1,185,624 Merchants Insurance 
Amer Reserve (N Y)-| 10} 1,000,000) 1,289,054 ee ret (Providence) - . . - -- 1,000,000 1,104,343 4 
Amer Staves (Ind’nap)} 10 300,000} 301,393 934.3 Nationa! Cas ( 750,000 183} 26 
Amer Surety (N_Y)-~.| 25) 7,500,000) 4,072,585) 5,941,659 National Fire Hosst) 5,000,000 15,336;951} 59% 
Automobile Ins Ha 10] 5,000,000] 7,185,126] 9,028,811 Nat'l Liberty Re 4,000,000] 7 ooh. 6,687,915) 8 
Balti t)/2 34 1,500,000] 1,426,661] 2,484,927 Nat'l Union ( 100,000 f 794) *15 
Bankers & Shipp (NY) 1,000,000} 1,582,925} 3,303,633 Nat Union Fire trite) 1,100,000} 5 7.211.703 120% 
Boston (Boston). ..-.-. 100} 3,000,000}14,706,570} 4,694,847 New Amsterdam 
Buffalo Ins Co (Buff)/100} 1,000,000) 2,197,738] 2,276,425 timore)....... 1,000,000 5,902,149) 13% 
Gamden Fires Camden)} 5/ 2,000,000) 4,221.644) 5,235,713 Bru 
Oarolina ( (New Brnons, N 1,000,000 1,707,901] 32% 

Bi Gibdastcodasbaas 10; 500,000 784,722 Ham 
Central States Life (St (Manchester, N H) 3,000,000 4,414,095} 44% 

pCa: EEA 5} 400,000} 498,031) -..... York Fire._--_- 1,000,000 2,198,357] 16 
City of ng Si | Y)} 10' 1,500,000 2,526,605 North River [Ins (N Y 2,000,000)1 6,811,786) 25 
Columbian Nat’! Life Northern Ins Vo(NY 1,000,000 .746,269) 95 

( RM) -nwcencees 2,000,000} 2, 38,822,179 Northwest Fire & Mar 
Conn Gen Life (Hartf) 3,000,000} 6,2 156, polis) ..... 1,000,000 575,705} 23 
Continental! 1,000,000} 3,6 22,263,915 North western National 
Con tel ualty (Milwaukee) ...... 25) 2,000,000 5,317,985] 127 [130 

(Hammond, Ind)... 1,750,000} 5,013 8,418,754 Occidental Ins (8 F)..| 10} 1,000,000 802,908} 25 26 
Continental Ins (N Y) 5,000,000/51,759 20,522,705 Old Line Life (Mi 10} 1,000,000 17 38 695} 10%] 11 
Eagle ewark) . 815,000 445 1,097 ,509 Pacific Fire Y) 25) 1,000,000 357 453] 115 {118 
Employers ( 1,500,000} 2,500 3,851,702 Pan-Amer Life (N 10} 1,000,000 30,667,113) 14%j----. 
Excess ins ( apoe 755,095 605 441,123 6% Peerless alty....| 5 400,000 117,498 9% 
Federal Ins (Jer Oity 4,000 ,000/10,519 2,724,679, 42 Phila Life (Phila)....| 10 700,000 11,958 58.021 2 
Fidelity & Dep (Balt 2,400,000} 5,515 6.364.088 119 Phila Nat Ins (Phila)_| 10} 1,000,000 554,995) 14% 
Fidelity-Phenix Y 3,750,000/40,351 15,367,997; 33%4 Phoenix Ins 10} 6,000,06 8,255,808} 75% 

Guar $ t)-. 1,000,000} 1,558 8 403.138 3249 Preferred Accident 

oc of sac 2,000,000) 9,422 »317,827| 564 (New York)-.....-.- 5] 1,000,000 1,798,467} 20% 
Fireman's (Wash'ton) 300,000} 334,421 254,220) 28 Providence - Washing- 
Firemans Fund (S 2s 7,500,000) 13,142,938) 12,954,358) 834 ton (Providence) __| 10} 3,000,000 4,529,207] 32% 
Firemens Ins(Newark) 9,376,690) 7,232,618) 12,995,622 84 mpesGeret 2)! 0  Geascecl.. snbecel sabhnee 814 
Franklin ee (Phila). 3,000,000) 6,880,363) 7,676,380) 27% Reliance ins (Phila)..| 10} 1,000,000 946,721) 20 
Georgia Home. | 10] -"s00:000] 'os4.304| 17428388] 21% Revere (Paul) Pirs_7 “| 19 7000;000 7382 :273| 39 

teen , . vere ( ¥). . , * 

Gibraltar Fire & Mar 1,000,000} 905,995) 1,445,326) 23% Rhode inend (P (Prov) 5} 1,000,000 1,525,045 4 
Glens aoernpes Rochester Ameri : 

(Glens Fails, N Y). 2,500,0 6,591,820} 6,561,640) 4114 (Rochester) . snibiasi teenie 10} 1,000,000 836,660 25 
Globe & Reve ence 1,000,000} 1,345,528) 2,553,973) 12'4 Rossia Ins (Hartford 5) 1,500,000 3,084.449 4 5 
Globe & Rutgers Fire. 1 ’ 6,584,985} 1,442,339) 23 St Paul F & S57 25) 4,000,000) 9,303.853; 225 |229 

preferred = $959:745 65 Seaboard F & 10] 1,000,000 658.242, 5%) 7 
Gr Indemnity board sare, NY)/ 10] 1,000,000 740,619) 27 

(New York)....... -000,000} 2,802,013) 3,994,343 8%! 9 Soourity Ise av).| 10} 1,000, 4,203,693, 29 
Great A Ins Ww Y) 8,150,000/22,399,846) 13,502,357); 25 26 id Wire & M 
Halifax (Halifax 9- 2,000,000) 1,702,507; 1,059,053) 23 24 pringfield, 5,000,000 ,056} 12,004,391) 119 |122 
Hanover N . ,000,000] 5,213,048} 4,805,714) 29%4| 31% t Fire (N Y 500,000 6, 3M] 4 
Hartford Hartf)| 10/12,000,000/47,714,286/ 38,201,787, 73 75 Sun Life Ass'nce 2,000,000 58,851,773] 410 [460 
Hartford Steam Boiler velers Fire ( 20,000 000/28 ,057 816/784 893.059] 448 [458 

(Hartford). ....... 3,000,000] 6,429,741) 8,719,926 56% | U § Casualty conv 1,000,000 2,395,134 7 
Home (New York)... 15,000, 657,540) 51,585, 31% 4]U 8 Fidelity & Guar- 

Home F & M (8S F)_.. 1,000.0 .736,467| 2,205,218 41 (Baltimore)... 2,000,000 14,377,490) 21) 
Home Fre ty--| 10] 4:932/000] 200/088] “"_."-__ 3 | oS Fire (New York) 2:000;000 9.778.758] 50 
Homestead Fire (Balt) 1,000,00 402,971) 1,222,065 18 |U S Guarantee Co 2,00 Wists 2,81 Soe 59 
importers & E Univer Ins (Newark) . 400, 387.3 11% 

(New row esa 200,000} 395,019 81,084 Virginia F & M ( 

Insur Oo of Amer blanche acpriongnd 1,000,000 635.068 Saar, Saye 

(Philadel CAE Ses 12,000,000/54,240.005) 21,114,464 West Coast Life (S F) 375,000 21,698 4 

Ins of N Y. 1,000,000} 916,498; 1,901, tchester Fire(NY) 10S oop »445.542) 33 
Kansas Oity Life (Kan- Nat Life ,000 -890,470) 15 
garcecscale v5] 1908 080) Stet sel Of 18 
Lincoln Fire (N 9 210,000; 161,527 166,918 











































































































*Nopar value. t+ Consists of $366,870 $4 cum. Ist preferred, $517,879 $5 2d preferred and $75,000 $5 junior preferred stock. 
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Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


es. 
Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 


tutions they are 





latest obtainable, direct returns being 


geavered by us where no periodic statements are required. For 




































































































































































the Clearing House banks of New York, deposits are taken from the latest weekly statement. 
— — a 
Nationa! Banks State Institutions National Ranks ; State Institutions 
ns es | Natwonat pants CALIFORNIA = %,j2*%: 
Surplus & Gross & Gross 
Capital Profits Depostis |Par| Bid | Ask Capital Sp ariis Depostis |Par| Bid | Ask 
Nomi.nal. Nomiinai 
Birmingham— ; XS Per |share. Long Beach— $ $ Per r 
Be Bete ® Trts.lé 195,000]i 150,000] 1,080,000 mie Forar£ March Bank] 1,080,000] 707,286] 16,727,846] 100 _ 
Birm’ham Tr & Sav Western Tr & Sav Bkid 225,000} 223,430) 3,130,622/ 50) rejcent 
Common....-.-- . 500,000 }1,129,517 29,557,073] /{50]......|... so salles 
Sams LR a1,767, er eles— 
Industria i eer a d 125,000/e 81,700) 1,194,217 Bico-2-s] OS oat i 
a —_ | 2 
Common......-- 3,000,000] | 1,134,806] 61,725,418 (35 3134] 33 Seeeenrnene S91 SERRE FSS LOGS 200,088 {35 | Senay S06 
BGlscscunee 6,400,000} | _ Sees ----- | Citizens Nat Trust & F 
Savings ..--| 5,000,000] 4,305,000]111,806,441] 20} 22%/ 23 
Mena : Farmers re & Mer Nat 3,000,000] 5.235.549]121.513.266| 100] 360 |370 
Amer Nat Bk & Tr Co 378.000 156,820] 2,512,688} 25/......]..... Gan 24,000,000] | 30285 032/566 ,456,477|] (25| 45 | 453¢ 
at Bank._... 1,000, 1,406,502] 24:423:945] 25)---__- oot es esd 9/000. a ioe en cote 
erchants Nat Bk_-| 1,000,000] 1:668;137| 20,601,503] 20] 58 Union Bank & Trust. 8000080 2,728,518] 37,964,132] 50) 94° 198 
Montgomery — Bae wcce..| 998.9501 64.253] 2.505.843 50/..-...|.... 
Alabama Nat Bank-} 300,000} 257,304) 4.451.371] 10} 12 1254 Central BkofOakland| 2,000/000| 1,988,042] 47,010,898] 25)/-.---- end 
First Nat Bank NR: 1,000,000} 793,354] 18,140,659} 10} 1234) 13 Farmers & Mer Sav.| °300,000| °261,577| 11.023;516] 100|--.... tees 
Common.......- 100,000 } 88,093] 2,300,800] /7}4]---.--]..... Pasadena— 
aly tess 50,000 BU “Seaccatiiinns> Citizens Com! Tr & 8} 300,000} 662,886] 6,058,923) 100]---.--/..-.. 
Vv — 
a en 400,000] 740,523] 14,225,588] )25]--...-| 130 
ont National Bank_| 400,000} 213,850] 2,755,326] 100] 95 |100 Passdeoa First N Bild $00 000 49,223] 2,086,763 aba oo 
Beike National Bank|~ 200:000] 213'548| | t'soB seo 168 rrr Ropapiay Mpg Beak.-[ SOM 210.004) 3.585.517) IO----n- rhece 
Tr & Sav Bank/d 350,000} 113.238] 1/512'031| 100|....--|..--- | Sacramento— 
Capital Nat Bank...|d 961,250] 1,568,966] 32,987,077] 100 
Citizens Bk of Sacra_ 50; 171.802] 1.756.649] 100 Nio 
Merchants Nat Bankid 246,000} 134.758} 5.489.305] 100 rejcent 
Sumitomo Bk of Cal_| 145,000 59.121] 1'348.358] 100 salles 
San Bernardino— 
A ae iin. American Nat Bank.jd 175,000 123,845} 3,831,005} 100} 100 j..... 
San Diego— 
First Nat ESBK.. 41,500,000} 711,121] 25,716,994] 10l@ 2%| 3% 
n ego r 
Nome em ARIZO Hate inastyeaee Common.....--- 250.000} 821,807] 12,864,587] 125] 95 |106 
- Security Tr & Sav Bk} 600/000] 177.555} 8,468,790] 100] 95 |..... 
—— United States Nat Bkid 200,000} 57,054] 3.115.402] 100] 100 [135 
N t. 
Bisbee— Per caere. San Francisco— 
Miners & Merch Bk-| 250,000} 190,590] 4,086,934] 100 Anglo California 
ational Bank. ..'d18,000,000| 6,215,892 204,848,751] 20 *9%]-.-.. 
Bank of Calif, N A_-) 6,800,000] $/348.515 110'202.363| 80) 1773¢|185 
k of Amer Nat Trih 
Phoeniz— vs Assoc. _... 50,000 000164 058,600) 1437027 491 334] 36 
First Nat Bk of Ariz_| 550,000) 870,324] 16,913,884/t 20 Bank of America___-| 1,500/000] f2'217.422| 18,854,965] 25/...... nal 
nk of Canton... _- 500‘000|k '104:389] 2'715.554 nedes oer ae 
Phoenix Say Bk & Tr} 247,500) 168,710] 4,410,731\t 25) Bank of Montreal---| 1,000:000| 253.227) 4:461.626 313° |216 
Nilo Canadian Bk of Com} 1:300,000] 457/954] 18'115:491] 100] 171 [174 
Valley Nat Bank— reicent Crocker First Nat Bk} 6,000,000] 8,135,418]138,869,24A/ 1 300 |325 
Common.......- 600,000] | 1,341,910] 39,430,664] /5 salles The San Fran Bank.| 6,000,000) 8,877,874|161,862,873 11 ,000/11,500 
Spodunen 1,215,200) | 16% Pacific Nat Bank__--| 1:000'000| '400'674| 81647.781| 100] 100 |_.*.. 
Wells Far Bank & 
Union t Co_._| 9,000,000] 8,667,190|246 986,651 SEED: Bevcen 
Yokohama Specie Bk] 1,200,000 371,261] 5,742,826] p {[....-- — 
Tucson— American Tr Co— 
Sou Arizona Bk & Tr} 250,000} 446,719] 9,466,118] 100 Common nls the 7.500.000 \6.993,475 277,306,154 294 31 
— San Jose— 
First National Bank.| 600,000} 867,478] 11,257,544] 100] 260 [275 
National Ran State Institutions Santa Ana— 
ht aed ARKA Pitot; Commercial Nat Bk_| 4145,000| 126.643] 1,682,337|12%]------|----- 
First National Bk— 
lia te 564,700|\ 168,253] 10,506,727|{100}-..--- 125 
Nowateal Preferred........ 435.300] | wh teem 
Fort Smith— Per ¢ 
City National Bank-| 299,000! _91,427| 2,976,521] 100] | Nilo | patockton— 
First National Bank_| 500,000! 560:046| 7'004'033/ 100 re|cent Hie By eons 1 500:000 bay 068 10'Sa.018 jo cent 
Cc eo Bil 300 515,980] 9,5 20 > aero Buea 
Peoples Nat'l Bank_- 300:000]  iae'Soa| See Teel 32 3 135°] t js tee by a Transamerica Corp hype : a. $20 
t es neh 100, ‘'367| 1.293.782) 25\..---.|..--- a Outstanding preferred stock ists of $1, - 8 .- 0 par 
Union Net hone 00 “mn 41,367) 1,293,782) 25 value and retira fe at $50 a eave. ond $700,000 of 2nd pref . stock. 
Oommon.......- 300.000 352,901] 10,907,501 20 35 | 38 b June 30, 1938. ¢ Savings deposits. 
Preferred... ....-. | SP ees eee corce d Common and preferred stock oucstanding 
W B Worthen On...id 669,000; 358,819} 16,594,206] §0)-.2~77/Z7L=> e May 19, 1938. f Sane 30, 1937. ‘ nate 08 
g Quotations for the San Diego First National Co., which cont % 
- yd a ie of B stock of the First National Trust & Savings Bank of San Diego, Calif. 
a o mmerce h The First National Bank of Napa, Calif., was absorbed by the Bank 
eae ee £0,000 } 97,736| 2,360,967 { 199 seman Reaiunts of. American National Trust & Savings hesec iation of San Francisco, Calif., 
22 s2ecne ’ | : t a 
Simmons Nat Bank. — 886,272] 12,177,702} 100] 335 1350 | 4 me0 31-1987. egg 1938, 
1 Last sale price n New stock. 


p Par value 100 yen. 





Fes., 1939] 
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See National Banks 
CANADA (pase5i1) Pee it DELAWARE = %* Jnstiuttons 
Surplus &| _ Gross 
Capital | Profits | Deposits | Par| Bid | Ask 
: Dec. 31 COLORAD 0 pew Dee. 31 Wilmington— $ $ $ tt _ 
Oentral Nat Bank...| 21 304,956] 2,152,064) 100} 1190 |... 
fea i ee eRieaey taceait Be 8, 
Surplus &| _Gross - 25, A351 ,541) 20) 4146)----- 
Capital | Profits Par| Bid | Ask | Deleware Tract Go__| 1,000;000] _ 855:100] 10:511,664] 100] 168 [2° 
Nomilnal. | f@uitable Trust Co_| 1.500.000) 2, 738.341 19/936,037| 25) 61 |64 
Per jshare. | 22curity Trust Co..-| 672. 996.632) 9'285.496| 60] 128 1138 
Colorado 8 $ 5 « * | Wilmington Tr Oa _| 4,000;000'11,940,910| 73:038.882| 50] 215 [220 
Oolorado Sav Bank__ K..| 60.000] 137.423) 1,721,456) 20 | 
ig = ca ris 100,000)) 93,725] 2,408,786] (100 = == 
i lass A_- : 
schange Nat Bank.| 300,000) 331,610] 7,018,362) 100 Mamenst feats Omer In mg * mead 
Bycbange Not Bank. 300,000] 398,025] 9/906: 100) DIST. OF COLUMB 
Denver— Washi n— 
American Nat Bk.../c 500,000} 613,231) 8,627,309} 50| | — | Anacostia Bank..... @ 145,000} 87,805] 1,860,331] 1 
Sepwrel Ser Bye tee 350,000 89,611) 5,520,622) 100) City Hank —-—5—---|0 475.000 387.259 9.061.530 ‘ 
a a - ’ ’ ’ 
eee eves 4-300:000] ) os 405] 88:028.5141 tT Hamilton Nat Bank’| 1,000°900| 953/834 25’361,002] - 
State Bank 60,000} 125,534) 1,755,339) 1 Liberty Nat Bank.._| 500, 385,000] 7.124'236] 1 
Nat Bank_..| 1,260,000} 1,762,911] 32,931,204 Nio Lincoln Na ---| 400, 858,485] 10,648,102] 1 
Nationa! Bank_ 1.500.000) 3:576.860| 58'023.803] 1 recent | McLachlen Bkg Corp $0) -o00 223'773| 5.386.306 
ational City Bank_ja 100 37.301] 1,225,863]... les Nat Bank of an 050,000] 674/059] 10:146:951] 1 
ase Neuarat Bs -(* 125-890) 0 037 58) on $0431 fap Rat Crpttal Bani-) 269.000) 200440) 02208-2511 | 
a - . , , , , = 
tonal Tr Oo. | $00,000] 2'209'511| 17:701:390| 100 Rings Notoonl Bonk 0000) 1,802,572) 26,043,391) 1 
mmon......... 3.900.000 |5.108,960 164,202,322 (} 
Re, ae eee: ae: (ee eee Coe ee Ae PO te . 
First National Bank 600,000} 1,139,524] 19,845,096] 1 Second Nat Bonk. 16 they 433365 eet 1 
ua Bank... 30,000 136,079] 2,043,723} 100 & -| 3,400,000] 4.976.269] 54'049:459] 1 
Pueblo Sav & Tr Co Nat Sav & Tr Co— 
i cccenes 400.000) 81,017] 5,038,136 (i Common - « - -- - -- 1, 000 |2,042.592 16,902,086 {100 
eecccece.s * Dneome debentures B00. oo 
Union Oo” me 7-000°000 eae 10 er a7 : 
ash Loan & Tr Oo_| 1,000,000 2'389 763 23'389;490] 1 
Nattonal Banks State Institutions 
Dec. 31 FLORIDA Dec. 31 
Naugonal,Pants CONNECTICUT 2 jrc'x™ — 
Ni nal 
Dec. 31 tC Jacksonville— Per |share 
Atlantic Nat Bank-_-_/43,000,000] 1,042,747| 44,366,736} 10| 9 | 10 
N B of Jack_| 1.500.000] 1/370.244| 24'071.789| 100! 185 |..... 
nomtinus. | Plortda Nat Bank___/91.500.000| 1.006.251] 32.804.371| 25) 18 | 2i 
sin SEB Per |share | Spr'field Atlantic Bk 50.000] | 26,673] 1,025,861]... _|._.__-- * 10 
Nat bk & Tr Oo 500,000'} 268,441] 23,102,346 6%) 7 Lakeland— 
erred 1,470,000 | PRT n b 4 Florida Nat Bank..-|g 100,000} 159,798] 1,647,561] 25)....-. = 
Rock Bk & Tr.|a ‘100,000, 136,848] 1,582,276 40 | 50 
N oS ik & Tr sancnsn Gomeennens lastdbteen Ties deel ese Ama BEA Tr Oo 200,000} 122,236) 2,008,216] 100] 125 [130 
Common... ...-. 25,000})} _ 11 25} 80 | 90 | First Nationa! Bank-| 1,200,000) 677.471) 29,262,563] 100] 125 |-.--. 
dearer ---| 'Spgag} 7204) 1590-0001 08h onoe-fooss Pe See lo ARN] Si aie] ctv og] 190) 8h a 
West Side a son aah 1 ad iol a an rs Little River B & Tr} 100,000} 85.774] 2°'101.020] 100] 100 |110~ 
mmon......-- d 233 ,02 1,765,23 m each First 
——......- 99.500) | oe ON National Bank...| 300,000 599,419] 13,148,327] 100| 125 |135 
Hartford ret tee oak : 
= a a — 
Capito! Nat Bk & Tr} 300,000) 208,804] 3,298,261] 25 i 27 Common........- 132 000 217,588} 4,998,505}/ 20] 35 | 40 
Conn River B Oo. 150,000] 1.261.193) 7'605,125} 30) 450 {.._.. Preferred ...--..- 68 000 | 20... Sidabo 
First Nationa! 1,150,000} '991:273} 15,598.967 09 fe i... Florida Bank______- g@ 100,000 231,725 5,352,191 100'...--. stiebe 
Glastonbury Bk & te 100,000 164,107} 1,690,896 a 
Hartford Nat Bk & T| 4,000,000) 4.354.613} 65'411.749| 10] 25 | 37 Patm Beach 
I } Bank..-.| °100,000) °232.047 272'788| 25] 60 |... First National Bank_| 200,000) 926,688); 8,811,526) 100]....-+/..-.. 
Paooenix St Bk & Tr_| 1.600.000} 2.031.536] 39,694:637| 100) 280 [77-77 
East Hartford Tr Co} 100,000} 179.930) 1.863.090] 25) 30 [LL_77 peonetia— 
Hartford-Cona Tr Co| 4.000:000} 4,251'138] 45. 240.906 59 American Nat Bank 400,000} 456,138] 5.920.141] 100] 185 |200 
Park Street Tr Oo... 100,000 195.455] 3.141.328 iy aes On& & People's Nat Bk 200.000 148,517] 3,272,162} 100} 105 |120 
Riverside Trust Co. . 250.000} 172,128} 3,294, a0 ll 14 
Simsbury Bk & TrOo| 125,000) 123.952] 1.923.666 oo St. Augustine— 
So End Bk & Tr Co— Exchange Bk St Aug 60.000} 38,516} 1,118,222] 100]......]..--. 
Common.......- $0.00) 56,133] 1,000,393 20- #108" Augustine Nat Bkih 200.000 52.290] 1 :933:351] 100]-.---- 100 
velers Bk & Tt Go| 500.000] 820,550] 10,704,891 yi00™~}_- 8t. Petersburg— 
est Hartford Tr Co} 200.000) 257:500} 3 /555.667 170 |-_=-" | Plorida Nat Bank_. |g 200.000} 291,264) 7,764,405] 25}].....- edhe 
Windsor Trust Oo. ~~ 100,000 119,631, 1,568,202 te Tampa— 
Broadway Nat Bank 100,000 36,945 851,729) 100} 80 {100 
Meriden— Kxchange Nat Bank | 1.250.000} 517,166} 14,522,853] 100] 100 {125 
Home Nationa! Bank} 500.000} 369,499] 6.798.537] 25) 20 | 21 First National Bank 21.30.90 911.694) 16.174.619] 100] 12h |150 
Meriden Nat Bank__|1 150.000 72.291] 1.628:958} 25} 1 17 First Sav & TrCo._.| ‘500. 156.245] 1.745.641] 100} 60 | 75 
eriden & 8 D Oo 100.000} 107.946 5.798] 100} 1 175 
= Bk & @ 150.000 52'807] 1,388,689] 25]-.--<./ 10 West Palm Bsach| — 
Mia Bank & Trust Oo. 100,000 57,446] 1,320,015] 100}...... nahi 
New Haven— lantic Nat Bank...!¢ 200,000! 255,801! 6,554,782 | 00:..--.- Sehbe 
Amer Bank & Tr Ovo Ja 227,500 62,65 ,681,< 100}; 90 a plein ahatas Rebate Seat x eee —_ 
me Nat Br & Tr Gs oe 162,621 seen “ - 
owen EES Saag ‘O00! | National Banks State Tnstituttons 
ie 441,000}} 1,053,836] 27,942,687]/ 45]....-. Dee 
Noo ie ven Bk NBA 920.000] | 943,393} 10,175,055 109) i” 135 — EES —- 
ew “yoo 5 943 175, 
Second Nat Bank. | 78000] 921 S73] I2'43ete0| Bol 70 | 38 behest Nomijnas. 
Sadaman's Nat Bk —, & 300 683.0001 100 or 
os Ragga 128-Gool} 73-967) 3.154.702) 1D ------ ----- | Gftis & So Nat Bank -|r5,000:000] 3.215.713] 86,568,205] t10\ 1334) 1434 
Preferred... .-- 180.000] | ee ae oo we & Uo ee -}75.000 . 215,713] 86, a a 30 
Un & N Haven Tr ©: | 1.458.700] 1,123,823] 15,953,685] 100; 95 "|i00°~ | Pinas Nat Bank-----) 5.400. 4,591,938} 104,903 ,9 
mon.......- 1.000.900 jI, .161,249] 34,238,004 100 250 |265 
one ie of ieee 800,000] 503.800] 4.932.613] 100 Ga Sav Bk & Tr Go-__|a $90. 307,999] 3,646,361] 100]------]2---> 
New London Oit ; pi Nilo Trust Co of Georgia _|é2,000. 2,824,216] 26,929,109] 100] 685 {700 
National Bank...|a2 345.904 106,656] 2,589,713} _50 rejcent ms 
Union Bk & Tr Co. 300.000] 215.736] 1.878:411] 100 salles 
Pp Oo. ja 270.000 49,928 964,436] 100 * Sale price. 
¢t Branch of Savannah. 
Norwich— @ Includes preferred stock or debentures outstanding. 
Thames Bk & Tr __- 650.00C} 407.779] 2,986,317] 25) 19 [..... b Retirement price. 
Uncas-Merch Nat Bk} 9.200.000) ~=—-157,447] 1,692,594] 100) 110 |] c The American National Bank of Denver, Colo., on Jan. 3, 1939, 
declared a 66 2-3% sotck dividend after retiring all of its RFC pref. stock. 
5 od . dad Member of the Atlantic Group in Florida. 
Nat’ ¢ Affiliate of the First Nationa) Bank of Atlanta, Ga. 
Bank & Trust Oo 1.990.000 1.303.485 12.051 499 1g 145 1/155 g@ Member of the Florida National Group. 
y . e ’ vo. , “lean ee . 
Btorerd ~ | 700:000] 994/900] 91575;787) 100' 145° 1156 2 Sa Metidee! Bauk of Jacksonville. Fis 
Waterbury — 1 Last sale. 
Citis & Mfra’ Nat Bs} 600.000} 745,049] 11,858,267] 100} 150 |... | 6 Due to banks. 
bah econ 000]| 230,700] 5,288,400]/ 25} 22 |. 7 Combined seasement. 
™. eeeeecaee . 4 , eece 
Preferred... .... oae 000} | { 33 ih Mateaes, ¢ Trust funds. 
Trust Co__-| 1,000 000 000] 3,274,440] 9,588,224! 1 ecto x Ex-dividend. 
aterbury Trust On 185,236! 3,354,288" 1 7 y Stock all owned by Travelers Insurance Co. 
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102 BANKS AND TRUST COMPANIES 
Nationa/ Banks State Institutions National Banks State Institutions 
—s GEORGIA Dec. 31 Dec. 31 ILLINOIS Dec. 31 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits | Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomitinas Nomijnal. 
Augusta— $ Per share Slein— 3 $ $ Per |share. 
Georgia 1 RRBk&Tr| 750,000 40,883} 9,303,206] 100} 153 |158 “igin Nat’) Kank. . 100.000 88,864] 1,383,002] 100 Njo 
& So Nat Bank_/75,000.000) 3,215,713] 86,568,205) t10| 1334) 14% | Pirst Nat'l Bank 300.000} 712.349) 7,287,511] 100 reclent 
Nat Exchange -j¢ 400,000 54,538] 3,150,546] 100} 89 j/.... Union Nat"! Bank. - 100,000] 131,535} 1,991,761] 100 salles 
Columb 
Colum --l@ 850.000 795,061} 6,986,206] 100) 100 {110 Peoria— 
First Nat Bk of Col__| 200. 119,616] 1,888,036} 100} 80 | 85 Cent Nat Bk & TrOo| 00.000) 787,733) 10,052,857) 50) 71 73 
Vourth Nat é 300,000} 152, 2,158,124] 100) 120 }125 Com Mer Nat Bk&Tr| 2,000,000) 1.057.640] 23.826.813] 20) 18 (| 19 
dome Savings a 75.000 49,253] 1,182, 842 100} 30 | 35 First Nationa! Hank 660.000] 1,451,932] 14,261,596] 20) 48 | 50 
Merch & Mech Bank} 200,000) 361,968) 3,278.4 100} 200 [220 Jefferson Tr &Sav Bk 
ol iiehinatings 200,000}| 131,911] 2,629,847|/ 50) 50 | 55 
Capital notes... .. 90,000} | atl 
Macon— South Side Tr& Sav B} 150.000} 113,043) 1,496,589) 100} 63 | 65 
Oltis & So Nat Bank.|r5.000,000} 3,215,713; 86,568,205 {19 134%} 14% 
Oity Bank & TrOo..| 110,000 96,000} 1,494, 00} 100 |____- 
First Nat Bk & Tr Cole 500.000} 248,480) 6,951, inde. nod 
B’ ney y Bk o of 109,000 23,835 651,944] 100} 35 | 50 
Savannah— ll State B we of — 
Oltiz & So Nat Bank_|r5.000.000) 3,215, 713 86, 568,205} 10] 1334] 14% | Common. ___.__- 200,000|| 78,773] 3,526,826 {60% 50 | 60 
Liberty Nat Bk & Tr} 500,000) 177,086 675,532} 100} 80 85 =... a a 196,000} | So Jenee 
Sevennah Bk & Tr_.|4 665,000 252'331 i '329,770] 100] 50 | 60 Mercantile Tr & a Bk 200.000} 149,021] 5,733,716] 100] 120 [130 
Bk & Tr Peopies Bk of 100,000 44,315 2,532] 100} 35 | 50 
Common. .-_... --| 200,000 } 96,999] 1,628,539) 100}/....../..... S"thSideBk of « = 50,000 42,444 647,285] 100} 40 |-...- 
Debentures... ___ 134,000 State St Bk & Tr Co_|i 296.000} 110,320) 1,470,544] 100]....-./..... 
Bockford— 
Minois Nat! Bk & Tr ; 
ee ee 200.000} 420,167] 9.450.730] 100/-.--.-- —_—_ 
Swedish-Am Nat Bk.|i 246,000 243.518} 4,913,112}; 40)...--- pane 
Third Nat'l Bank__. 500.000} 302.411] 8,733,852] 40/....-- ae ae 
Nationa! Banks State Institutions 
Dec. 31 IDAHO Dec. 31 
Springfield— 
Boise Cit Nomsnas First Nationa] Bank Aao.Ann| =—-555, 112 9,949,260] 100) 165 {175 
Ida let Netbe o: Per |share. | Tilinois Nat Bank.._| 300,000! 297.814) 5,111,184] 50) 100 110 
yr ieee ---| 600,000] 655,509] 22,619,744] 100] Nilo Springfield MarineBk) 500,000) 405,403) 12,080,449) 100) 120 
Preferred . . 588,000 rejcent 
Security 41,035,000} 1,888,907] 27,053,478] 100 sa/les 
Boise Trust o.....| 125,000 50,645 78,914] 100 
ey National Banks State Institutions 
- Dee. 31 INDIANA Dee. 31 
ational Banks State Institutions 
Dec. 31 ILLINOIS Dec. 31 | ] | | 
| | Nominal. 
Pree | yy mel. Bvanevilie— ion ‘ 100! 2 ir mere. 
‘er |share. | Citizens’ Nat Ba 500,000' 805,724) 15,068,081 
Aurora Nat Bank... 160,000, 175,105} 3,339,885 Nio Citizens Tr & Sav Bk = 100.000¢ 186,543) 1.198.195) 100) 160 (175 
Merchants Nat Bank} 300,000) 232.843) 4:784.516 rejcent | Franklin Bk & Tr Ooi 145,700 32,484) 1,377,684) 100) 100 119 
Old Second Nat Bank/{ 379,000) 95,314) 3,163,618 sa/les Indiana Tr & Sav 146.706, 49.500 1.294,023| 100) 100 (11 
Belerii National City Hast) 500.000 of5.281| vi.si0c4i0) 190 199 [eR 
a ationa t a ’ 7 916, 
Belleville Nat Bauk |4 100.000 39,508] 1,441,835 100 |...-.. | North Side Henk. |¢ 209,000) 55.951, 1,758,275) 100) 100 {110 
GNawionel Bank’ |¢ $30°900) 3u2°388) oe? 837] 180] 289 lara | MSceamaae! MS —| yo 100] 125 [150 
0 ’ 2, 5,097,  aeapaaiag 690.000) ) 352.195) 13,389,710 
St Clair Nat Bank—| 150.000) 172,761] 2.429.194 135 150 Preferred 500 900) 100} 100 /|101 
c > Peoples Savings Bk- . -| se as 1,625,000} 8,149,850]-..-./-...-- cae 
Aetna State Bank-.|/i 400,000’) 105,216] 3,210,456 20 | 30 Fort Wayne— 
Am Nat Bk & Tr Co-| 41,600 YUU} 1,368,343] 57:253:579 210 |220 Lincoln Nat Bk & Tr 1,200,000, 617,462) 20,625,276) 20) 

*uatip Stat) Kank. 200 000 194,418] 4,774,472 25 30 Ft Wayne Nat Bank | | ° 
Avenue St Bk Oak Pk} 1380,000) = 110,237| 6,407,647)---~-|------ ----- | Common...-..--.| 400,000|| 482,856) 15, 599 ,636|) 20) re|cent 
weveri arty ed Sev Be} = =100,000 88,214) 2,398,647 80 90 Preferred....... 400.000) | , 20) sales 

Central Nat Bank..-| 300.000] 1931569] _8'381.507 16 | 19 Dime Trust & Sav Bk 
Oley Nat Bk & Se 4.0UU,UUU/ 2,994,994/131,176,813 113° {117 Debentur — 250,000! 15.137) 1.135, 659 20) 
v Oc 300,000) 1,296.1 927 “ 
mmon ..-.-.-. $0,000,000) |33711537|1257555445 73 | 75. — Tr & 8 pases .* 
eos «see A J weecee| 233'8 ary— | 
Cont Nat Bk & T Co} 1,500,000," 485,017} 1,489,941] 100/-._._.|. son Fe tate Bank . i 400,000| 910,624| 13.689,280| 100} 75 (100 
polit'n Nat Bk/i 250,000 54,606] 2,819,885 135 1145 Gary Tr & Sav Bk. |i 200.000 43.168, 2.338'372| 100| 100/125 
rabar ewe 102,000}, 68,855) 2,998,424 18 | 22 Indianapolis— 
Preferred . . . .. --- 98.000 } American at Bank. 
Drexel State Bank -.| i 445.000) 172,676] 7,328,819 28 | 32 Common SPE gr Fs 1,000,000) | 1,556,435) 35,216,567|/ 10) 14%) 15% 
Drovers Nat Bank 1,000,000! 987,025] 27,236,774 145 [155 Class A preferred. 775,000) } 10}..... jalu 
First National Bank |30,000.000 36 ,470,054)935 567,244 215 |220 | Fountain Sq State Bk; 100.000) 101,659) 2,192,170) 100)... |... 
Nat Englewood| 200,00U, 769,168) 51443. 170 |180 Indiana Nat Bank..| 4.000.000) 8,164,242/119,497,250) 100) 300 (340 
Exch Nat Bk; 200,000) = 216, 6,806 429 130 (135 | Live Stock Exch Bk-|4 200.0% | '196.185| 1:315.427| 100) 150 |160 
Hamilton State Bk_..| 200,000 51,447] 2,186,537 35 40 Madison Ave St Bk 50,000 21,281 STO.GLGl Eiliccece<lecnce 
I-C National --|# 200,000 71,509] 2,896,784 12 15 Marion Co State Bk 65,000 8.056! 484,123) 100)...... aegee 
Am State Bk) 250,000) 129,565) 2,543,009 4 8 Merchants’ Nat Bk.| 1.250,v00 2,250,690) 32,199,581) 100) 220 5 
Lawndale Nat Bank Peo e’s State Bank.|4 300.000 3 2,323,059) 100|....-. oes 
Common.......-- 375.000 | 343,704] 12,474,690 14 | 18 Fd ers Co... ' 50.000 425,146 $ 306.232 100 ibs oe 
scceecee ’ ality Trust Co... e ' of, ° ’ *cece 
Liber’ y Nat'l Bank . 300.000 397,142, 12,228,903 _ al oe. Trust Co— 
Stock Nat Bank| 1 000, 1,545,509] 26,788,877 55 | 60 "Common le ened 1 500.000 |1,020,792 37 076,648 {100 145 |152 
nD Cra e| tures.....- J eo-|--_- -e<-e8@ 
Nat! Bank_-...--- 200,000} 157,982! 4,594,650 150 [155 Indian? Trust Co_..| 1,000,000) 1,131,061) 16,421,589] 100) 175 [184 
Main State Bank-.-| 200,000) = 226,7 '119.046 110 |135 | Security Trust Co.--|# '399.200| ° 76.134) 3.841.957, 100) 60 | 72 
Merchandiss Nat'IBk; 600,000) 1,052,712) 19,332,941 210 |220 Union er 1,000.001'| 2,479,934! 20,184,492) 100) 300 {325 
Merchants Nat Bk..| 200, 180,301) 5,789,158 90 {100 
Metrop State Bank..| 200.0U0U 59,276] 3,366,114 80 |100 South Bend— 
ty Nat Bank -| 400,000 910) 11,015,847 80 | 90 American Trust Co_-| 349,000 85,054] 2,875,663].-.-|/------|-.-.. 
ilwauke Av N’t Bk/# 200,000) 145,557) 5,755,534 23 «| 26 Ulty Nat Bk & Tr Co ,000| 144,711) 4,548,277) 10 
Mutua! Nat Rk of On| 490.000] 384.487] 10/223'342 100 125 Pirst Bank & Tr Ov (4 753.250) 303.116) 9.597.488] 190 
Nat'l Boulevard Bk-| $00-000] 722'306] 19°84 'd0s] 100] 175 [ake | Mepchante Nat Bank/# 250.000; 164.718) 4.501.043) 100 
- . , 582, t Jose 0, 19.507| 3,369, 
National Security Bi| 200.000] 269'378| 8'082'687 125 |135 ° . Nio 
North Shore Nat Bk_|# 200,000 84, 3,929,105 30 40 Terre Haute— re| cnt 
Oak Park Tr&Sav Bk} 500.000) 262,126] 8'310,610 73 | 78 Merchants Nat Bk. sa|les 
Personal Ln & Sav Bk| 2.000.000] 2,148,794] 7°251'713 140 {147 Common ........ 250.000) 140,085) 5,187,518) /100 
Pioneer Tr & Sav Bkid 750.000 97,290] 18,052,989 160 |170 Preferred._____. 250.000) | | 100 
Bears-Com State Bk} 200,000) 68,102} 9,616.7 31 | 35 Terre Haute First 
Skala Nat'l Bank. 200.000 87,043] 3,003,438 ‘Seta hia Nat Bank— 
Routh Kast Nat Bank 200.000} 161,879] 7:144:035 125 /|135 Oommon........ 500.000|| 910,615) 17,668,519]; 20 
South Shore Nat Bk-| 200,000 a ee Misstiaanse | De. | 300,000) | 1 1¢ 
Btate Bk of aera - 12U,UuUU 85,821] 2,762,714} 100j--... “lease 
Termina) Nat Bank.| 200.000] 278,584] 6.728'850 23 26 
Univ St Bk of Obic..|4 298,0u} 322.326) 6'360'103 60 | 65 
Upper Ave Nat’) Bk_-| 300,000 46,911] 7,240,122 185 195 
Uptown State Bank . 300.000) 348,152] 7,933,755 ee ee 
West 3ist ‘ate Bk - 100.UU0U 27, 707 842 erwececlecece * Sale price. 
Weetern St:.te Bank 200.000) $207,544) 3,316,233] 100]--..--]...-- ? Branch of Gavanceh 
Amalie Tr & Sav Bk [4 400,00u] 352:9 8,154,293 seeccelaacce : 
wenco di Napol Tr 300.000} 430,866] 4/828'840] 100]-.-_-.]-__.. a Preferred stock retirement price. 
Obie Olty Bk & Tr 897.000! 968,876] 23'753:78 88 (93 |. » Sept. 28, 1938. 
vere & Sav Bki i 547,000) 453,669] 11,463,508 140 4150 c The Sou Shore National Bank of Chicago, Ill., opened for business 
Bast Side Tr&Sav Bk} 200.000 78,169 870,052| i on Jan. 21, 1939. 
Barris Tr & Sav Bk-| 6,000,000) 10,921,857/234,042.170 290 |305 d New pls 
Lake snore Tr & 8 Bk| i 790,000 62,716} 12,229,790 55 | 60 
Lakeview Tr & SBk_| 600,000) 1.301.486] 27'958'885 260 1270 é Affiliate of the First National Bank of Atianta Ga. 
Mercantile Tr & Sav_| 600,000 02,3 16,740,617 130 {140 f March 7, 1938. 
tru % Oo. - 3.000.008 10,155,736 339. 976,957 515 {530 g June 30, 1938. 
Pulmes id ‘ 366,775] 8,698,952 175 {175 4 Common and preferred stock or capits! debentures outstanding. 
n Reserves. 
r Combined tatement. 




















z Ex-stock dividend. 
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National Banks State I 
| Netipre! Be IOWA boost 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
— nai 
Burlington— $ $ $ er share. 
Parmere & Merch 8 Bid 125,000) 64,166] 2,380,775] 100 
Nat Bk of Burlington} 200.000 54,634] 3,039,011] 100 
Cedar Rapids— 
Guar Bk & Tr Co... - 200 ,000 107,573] 2,681,518] 25 
erchants Nat Bank $00,000] 1,882,715] 29,249,754] 100 
‘s Sav Ba @ 250.000} 160,244] 4.591.603] 20 Nje 
State Bank _. 50.000 38,014] 1,050,782] 100 Lo 
Council Bluffs— 
Olty Nationa) Ba 150.00u 111,795] 2,702,926] 100 
Bluffs Sav }ik 160.000 172,015] 4,216,355} 100 
National Ba 
ais d> wal ees #4,000}\| 68,370] 1,493,693 {190 
ee silent 36,000) | 100} ....--|¢100 
Gtate Savings Bank 100.000 95,464 1,807,551] 100 
Davenport— 
Davenport Bk & Tr 600,000} 1,183,306] 27,097,924] 100]....--|----- 
Des Moines— 
Bankers Tr. Co— 
mmon _....... 400.000 729,427| 17,176,413] {25} 36 | 42 
apeyeoes 600.000: t 25|.-.---/¢25 
Oap City State Ba 150.000} 101,749] 2,890,515] 100} 105 {120 
Oent Nat Bk & Tr oe 
Common........ §50.000 | 976,649] 20,605,968 {} 115 ise 
seceseecs . } 2ee2-+ee 
Des MoinesBk&TrCold 150.000} 45.686] 1,755,911] 50) 55 65 
lewa-Des Moines Nat 
Bank & 
OCommon........ 1,.750.000]\ 946,251] 38,459,847] /1 130 |150 
Preferred ........ 1,250,000} | 100}..----/----- 
University State Bk 5U .UUL 22,628 291,391} 1 95 |110 
Vapor Sav Bank__. 150.000 265,490} 4,637,922] 1 112 |126 
buque— x 
First Nationa! Bank 300.G0U 470,206 10.097 668 100 
Amer at & a Bank|d 250.000 148,970} 4,521,045] 100 nie 
First Nations) Bank 400,000 257,836] 6,083,279) 1 rejcent 
Live Stock Nat a 275,000 272,554] 5,514,168 Al sajles 
Toy Nat Bank._-.... 300, 359,327] 6 rot 06 itis 
Security Nat Bank... 250, 228,570} 5,82 
Wi ury Oo Sav 100.000 88,389' 2, 307" pt 109 
Natonal Banks KANSAS 1 
Dec. 31 Dec. 31 
Nomi, nai. 
Butchinson— Per share. 
American Nat Bank 150,000 71,657| 3,483,628} 100 Nio 
Exchange Nat Bank |b 150 000/0 139,745) 2,291,892) 100 rejcent 
First Natio 250.000; 220,073) 4,458,860} 100 sa/\les 
City— 
Oemm'! N Bk of K C 
ommon ........ 300,000}| 220,355) 14,192,522}/ 10)....../....- 
sid tienali 442.000) | imidndisenes 
Exchange State Bank 200.000 155,939} 3,502,015} 100}......}..... 
First State Bank_._. 75,000 el Ba . | ey es 
Security Nat Bank... 
OCommon........ 109,000)| 264,664) 5,930,491//100/..... eladwce 
e@rred........ 91,000); [iindbdinelioa eos 
Riverview State Kk 100,000 470,351] 4,878,042] 100j.....-]....-. 
Leavenwortb— 
First Nationa) Bank 150 000 153,649] 2,274,931] 100 Nio 
Lea ven worth poe Bk 1 oe 250,118} 2,720,392] 100 rejcent 
‘rs State Bk 000 27,242 840,933} 100 sajles 
Topeka— 
Centrai Nat Bank... 500,000 412,617} 10.988,286]:10'| 190 [..... 
Central Trust OCo__. 400.000 277,313 936,970}! 
Citizens State Bank_|d .500)0 7,575 559,784] 100]......}..... 
Fidelity Sav “tease Kk 200.000 67,113] 2,133,349} 100] 110 [..... 
Guaranty State Bank 
ee Sind bdine 70,000 } 50,355] 1,056,498} /100]/......j....-. 
Se tae 130,000 [tens dsinnces 
Kaw Valley State Bk 50,000 60,000 640,000} 100}]......)..... 
erchants' Nat Bk. 200.000 179,583] 7,107,695) 125] 125 [..... 
at Bank of Topeka rie 552,625) 9,195,621] 150) 175 j..... 
State Savings Bank. 100,000 32,344] 1.583,298] 75/].....- 75 
Bank../d 100,000 49,284] 1,507,861] 125j]......]...<-. 
Wichi 
First Nationa! Bank | 1,000,000) 1,428,711] 25,674,881] iu | 200 |205 
Peurth Nat Bank __. 1.000 000 1,086,567] 22,964,807] 1 |......]..... 
Kansas State Bank... 100,000 31,102 1.024.996 Piiisénesninsene 
Seuthwest Nat Bank 200.000} 237.851] 2.354.283] iu |------|----~ 
Union Nationa! Bank 
Dshienkan 108 000 { 169,148] 3,883,312]f 63%j/......}..--- 
eee pants 92, 63',} 228. 62% 
Union Stock Yds Natid 100.000 26,035' 1,002,253! §60!......i..... 
ational Banks State gene 
Dec. 31 KENTUCKY 
Citizens’ Nat Bank_.| 200,000) 450,972] 4,655,572 
First Nat Bk & Tr Co 
Common. ......- 290.000 \ 355,201] 5,914,333 
on eeeens . } 
Lib Bk & Tr Cojd -000) 239,467] 5,803,555 
ngtooTr&BkgOCo|d 150.000 7,411] 1,669,419 
Le n— 
Bank o mmerce..jd 300,000 272,509} 2,860,594 
Ohilesas Bk & Tr Co. 
Oommon.......-. 200 .000 73,531] 1,487,849 
erred .._..--- 350,000} | 
First Nat Bk & Tr Oo} 1,000,000} 1,087,815) 14,526,889 
nd Nat Bank. 150,000 "375 000] 3,200,000 
ajon Bank & Tr Cx 150.000 236,491] 2,963,617 
Security Trust Oo__. 600.000 507,693] 4,007,668 
Louisville— 
~¥ Umon N B. 4-000 008 2,873,032] 57,135,813 
& Colum Tr_| 2, 000} 1,711,342; 8,562,097 
ational Bank_| 1.000.000) 2,603,378] 39,266,988 
}) ye Bk & Trjd1 800.000 361,286) 24,611,589 
People's Bank ....-. 100, o 66,958; 1,077,071 
Security Bs nk._...- 300.000 174,644] 2,896,271 
ry A Tr Cojg1 .000 000} 1,046.0 5,137,101 
Lincol nk & Tr 750.000 651,011} 13,922,666 
@teck Yards Bank. 190 000 128,675] 1,485,819 
Leuilsvilie Trust Co idl 980, 1,123,958] 15,352,462 
United States Tr Co 525.000 05,663} 1,419, 
Newport— 
American Nai Bank. 100.000 133.138] 1,736,127] 1 ® 
Newport Nat Bank ian non §=.481.795. 5.801.473! 100! 
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Nattona State /nstitutions 
tonal Banks == LOUISIANA Dec. 31 
Surplus & Gross 
Capttal Profits Par| Bid | Ask 
Baton Bo $ $ $ 
Vit National Bank 
Geapunan | ea ---| 300,000 } 437,837] 10,809,789 
a i Pee 240,000 
Common.......- 300,000) 429,329] 10,769,459 
Preferred... ..... 240,000) 
A dy A yoga Cc p 
mer oO 
Common ........ 1,000,000} | 1,442,998] 34,357,806 
Hibernia aia ii Bk 1.000.000) 
Coumen. A$ @Be: ot 500,000}| 718,366] 50,747,118 
Nan Der ey Hacaimarcal 12020! 
> —ecalaeneeas 1.590.000 } 919,187] 53,788,968 
Louisiana SB & T Go| 208. 181,611] 2,718,733 
itney Nat Bank. | 2.800.000] 6,718,776|121 ,472,350 
Shreve 
First N nal Bank | 1.000.000} 1,075,491] 29,980,632 
Commercial Nat Bk_| 1,000.000 798,893] 21,073,674 
Cont'l-Am B & Tr Oo 700,000 310,255' 10,302,805 
Nattonai Banks State Institutions 
Dec. 31 MAINE Dec. 31 
Nomi, nai. 
Auguete— Per |share 
First Nat Granite Bkid 825, 404,169} 8,018,279) 100)...... eecco 
Depositors’ Trust Co 701,515 502,348] 9,825,236) 25) 31 33 
Bangor— 
Merchente’ Nat Bk-_| 1,000,000 292,905| 8,624,396) 100 
Hy nt Tr & Bkg Co 200.000 993,336] 7,476,621] 100 a 
pian reared 600 .000 524,628) 11,896,650 { 20 sales 
> Ee 600.000 20 
Oana! Nationa! Bank 600 .000 488,238] 8,279,476] 100) 100 {105 
Casco Bk & asa 200 .CLO 201,150} 4,146,214] 25) 22 25 
First Nationa] Ba 400 .000 260,931 5,258,948] 40) 29 32 
Nat Bk of Commerce} 400,000) 332,152) 6,651,692] 20} 37 40 
Portland Nat Bank— 491.750 50] 65 72 
Preferred A__..--| 450,000 561,490] 10,987,024 identi 40 
Preferred B....-.-. 83,250 | | eanare —_ 
Nationa A inks State Institutions 
Dec. MARYLAND '3l 
Baltimore— 
pen Comune) oe 500 .000 381,215} 5,596,572 
more Nat 
Common... -.-..-. O00. 000 1,143,683] 36,730,532 
Calvert Bank...... |d 370,000 ' 352,797] 10,418,419 
ee a da “0 aD eer eh hy 
it * < , ’ , 
OCommonw'ith Ba 300.500 212,415] 1,265,107 
First Nationa! Bank.| 4 000.000) 6,659,524/170,103, ane 
Ret Gimimesaa” | $03. fortis) Signet 
at Marine Bank __ . . 128, 
Serena Nut Ook. | , O98) scons 1880 08 
Equitable Trust Go | 2,000:000| 1,300:000| 37,377,770 
+ ved Ge 1.000.000 942,436] 18,877,375 
aryland Trust 
Common wteswe 4.209. 1,170,000] 37,283,763 
Mercantile Tr Oo_. | 1.500 000] 3,881,799 25, 674,812 
Real Estate Tr Oo_ 600 .000 72,267 1,669,935 
Safe Dep & Trust Co} 2,000 000; 4,214,356| 31,928,820 
U Oo....- 3,000,000) 1,660,191} 40,617,989 
Cupbetiend— 
edadeten 394,000 165,100' 5,841,999 
Capital = a 100 008 | 70,598} 1,522,813 Pr necsenl te5 
notes..... . 
r— Nat Bank 500,000 224,416] 6,511,340] 60) 130 [155 
berty 
ne an EE SR 150,000 je 211,108] 3,360,841]f 15} 17 18 
Oapital notes... .. 298,500 By Sha a 
erick— 
Citizens’ Nat Bank _. 190.000 933,865} 5,006,934] 100)......|/-.... 
Farm & ee a 125.000 498,174] 5,156,097] 25 65 
erick a 
mumon......... 75, } 99,355] 1,723,521 { none soles ede 
iat 51,3 15)......| C25 
fr’k Town Sav Inst. 150, 390,979] 4,254,811] 100)..-.--]..-.. 
West Maryland Tr...) 150,000 46,686] 1,570,984) 10/..... |---.. 
ersto 
Farmers & Merc Bk. 90,000 94, 1,694,967 Nio 
Nicodenane Hat Bk..jd oe oan sie .1i4 3137-608 W > — 
wa Go 750;000 70. 1,900,288! 10 























National Banks MASSACHUSETTS 9% fnstiwsions | 








erchante’ Nat Bk_ 


Second N 


Nome) mal. 

-|27.812, 52,371,683/662 ,094,181 "106 38% 39 

3.000.000 5.663.442 87,633,851 o 355 

1,500,000] 2,863,6 31 1:996 263 61 
10.000.000 20°88 251 179,987,176 Bl 21% 21% 

2.000.000] 4,770,172] 78 956 129 

1,000,000 447,815} 13 ‘696, 294 rt 45 











* Sale price. 
a New stock 


b Effective Dec. 1, 1938, the Exchange National Bank of Hutchinson, 
Kan., was absorbed by the American National Bank of that city. 
c Retirement price. 
d@ Commen and preferred stock or capital notes outstanding. 


e Sept. 28, 1938. 


f Citizens Union fidelity unified certificates. 
g Affiliated with the First National Bank of Louisville. 
h Member of Nurthwest Bancorporation. 


k Units 
1 Last Sale. 
o June 30, 1938. 
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senehes Banke MASSAC oie ie Nattonai Banks State Instttutions 
| HUSETTS Dec. 31 MICHIGAN Dee. 
Gross &| @ 
corins ["Fao®| i copuat | Praps®| epost 
Bosto $3 $ s 
8 Dep & ar-- 00 4.038 Bt 35,545.2 8 Commonwealth Bank|&3,700,000 1,267,095 60,695,144 
ahs ‘000 1.803.594) 12'327/187 yawned YY 750, 
Trust Oo. 3250" sete: 2-327 -15 z Common . .------ 1.500.000 }! 750,000) 137,975,217 
ew ng Trust Oo. 1,000, 3,381,795) 32,388,722 Mfrs National Bank.| 3,000, 4,432,595)126,103,116 
Gol #5:000. 5,277,279] . None Michigan Ind Bank 100, 29,063} 388,268 
...| 400, 437,700) 8,192,856 Nat Bank of Detroi 4 
Plgriny ‘Trust Tr Oo..| 3.890. 6,339,947| 086,184,092 Common........ 7,500,000 \13227 615 391,573,872 
U 8 Trust Co— Preferred ......- 9,500,000 
Convertible pref-- Ay “ering oe are oan - 500,000) | 1,610,399] 21 
vertible ye . EFT eee ee ee eee ee e ’ 21, i 
Winthrop Trust Oo..| 100. 141,922) 2,561,756 Preferred ........ 850,000 ua ees 
Wabeck State Bank. 1.200.900 377 467 8.597.729 
Beverly Rat Bank_. 300.000 291,089) 4,062,272 eauitabie Trust Co— j “me : 
Trust Co...| 100, 89,726] ¢1,523,.889 Common ...._... 309.660 444,297|9 1,751,400 
Ad ge aah in sass ott 226,346 
Brockton Nat Bank Common ........| 2.019,000} \1,970,279/910,694,285 
ea tae: } 623,614) 8,211,308 Eryserced = pen - = 000.000 113.721 80 
icae 77 Highland Park Trust| 150. : 287,801 
Heme ‘Nee Bonk sane 408,015] 6,988,742 Un Guardian Tr Oo. ‘600 693 '509|g 4,479,796 
gaa Se 2 $85/085 ob t00 708 Com & Save Bk_|k1 754,792] 20,0 
le e , , m ve ik. . . ’ ' 5 , 
ard Trust Oo__- 1,168,532) ¢20,594,212 Ge ee Co » Save Bk 1:900 000 376.257 “8/808 670 
Everett— Nat Bank Baak m 09'715| 5/885: 
Middlesex Co Nat Bk 773,562) 10,533,054] 10}------ on oc vame CU. 5.585,478 
‘all River— Grand Rapids— 
my A Nos I Bank 355°8101 6.439, 9.580 199 100 Central ofc ——_ 250,000} 100,463] 1,433,817 
joece , 7, at 
Pall River reer 300,060] £3°491'232| 100] -7 pb th pr 600,090|), 460.624) 11,779,216 
‘ Preferred Bi ealbed 195,000 
Bafety Fund Nat Bk. 892,516] 7,283,962] 100 p i dwt pe 400,000}\ 476,817] 8,159,925 
or oi efarred dedunécs 175,000} | 
Ann Nat Bank 247,588] 2.843,286] 100} rec saree 1,000,000 1 822,803} 43 ,064 406 
Nat Bk of Glou 167,536) 1,441,789] 1} salles | Preferred.....__. 1,500,000 } 
8 D & Tr Oo 252,955] 3'579'419] 20 Grand Rapids Tr Oo. k 400.000 131.6161 ey 145.108 103 
Db = J ’ 
go Beverbill— 961.150] 5.764.888 a clone Tek Oo. 1,200,00u 1,923!9 1,727 Sot 
Merrimack Nat Bank 184,927} 2,201,941) 10 
we 4 
oke-— 
alyoks Nai = Saginaw State Ban _lk 357,000] 170,264] 5,884,946 24 | 25 
vetetecd } 138,024) 7,476,144 50 5914 Spence Bes 1,250,000] 2,166,806! 28,435,478 ------|1250 
ll eee eee |r “eames 
Oommon.......- } 188,433} 2,600,868 100) 70 
Hudhey Pana Tr Go__ 249,532|¢ 9,602,984) 20) 134 
Lawrence— Nattonal Banks NNESOT. State Institutions 
Bay StateMer Nat Bk 319,914] 6,599,360} 25'-.-.-- Dec. 31 MI A Dec. 31 
Lowell— 
a Nat. Bank_ 433,800} 3,817,830] 100] 125 Nomijnal. 
Cifon oid _ Lowell 619,189] 19,813,672| 25' 20% Bott Comm & Sav} 100, 39,935 887 997 — 
eee . ; Olty Natiousa) Hank. 600. 336,881! 7,045,173 
" | Puy Aer Rei Gi" 2.000.000) 1.218.983] 2028:008) 100] 
mer a 2, e ’ ’ o 
Central Nat Bank— oool| 139.696] 3 269.129'f 50 Minnesota Nat Bank ——- 
Sit 438 900 ‘uo-o14l'a88 -T0d--frocse | NStebeen Na winak | 1 $00°900) 325:308) sT-Ar5-8a8| Ida)“ 
eeeceeen , 2,4 6 -san orthern at . * , 7 
Nasional City Book een AN] 3-000 416) Bee neer Nat Bank. | 100.000 47.380) 1,051,424 
mmon.......- \o 62,583 2,511,242 ye SE Western Nat Bank k 100,000/h Xk es See 
o ee See ) | | eS 

476,191 Minneapolis— 

Boo & 3 da agd ie Sama toy 1a 38) asé | Samm Ne oan) 10H) PaaS BOM) oan] oo 
ty Trust Oo_.. 9,198!¢ 9,259,574) 20 4 Fifth No'west nN B |; 100,000) __ 34 1'734,.563 4100] -... | “1. 
New Bedford— ee First Nat Bk & Tr Co 36.000.01») v. 876. Be 145, 243 305 b 20) ...-- is 
zopanty at BN) Se ae eed ire a oA Me A mee ee 
Safe Deposit Nat Bk/k 3,600] 5'598,.243 124] 7% a 000,000) 450,722) 16,651,904 t100) ...... --- 
innehaha Nat Bk.|b 100,000 40,610} 1,948, 638 BIE cece! Ncusde 
a N' western Nat B & T 
Warren Nat Bank -. 69,934] 1,914,293' 100] 65 MMOD... .....-- 9-000 O08 15.007 118 121,623,909 1100] 734] 7% 
ss . . j 

Saien — Produce State Bank |? 10) aU 37,020) 1,516,199 b._.|...--- éecde 
ercha : 2d N’west'n State. |i 000 14,472] 1,109,314 ¢...|....-- savin 
eSecte sat Dass 119,809] 3,231,581) 60)-----'- N'west'n N Bkit 100,000] 126/349] 1'739,981 4100|------ cele 
Common 903,113] 6,790,208'; 10} 15 4th Northwest Nat’! |k 125.000) 135,698) 2,991,515 #100/---.-- -se0e 
Preferred..--~ ~~~ } seem © Biacet University State Bk_|k 85,600 48.183] 1,211,229 ..../.....- were 

s ld— Rochéster— 

662,774 First Nationa! Bank 200.000] 145,595 5. 069,446 p100| No re'cent 
$ Nat pee Ls 2,902, 105 1S 7a: O57 10) ash? Union Nat Bank. |k 125.00} 69.000) 1,890,000 100 sa les 
Gaoriras do TS auel gsetioe| gBcczmz-] Seif | Steam 

o y +c 
s-ac-| “Yan aan 05291 3 i7A'aan aol” American Nat Bank |*1.688,000, 709, 26,662,499 100]....-- iia 
oe ent Pom" | Becerttcate antler 68 980] “ea:are| PRRR Tak I ====" a 
Vv a. 0 A ’ ° ° wo-es- -lecee- 
Taunton First ina D 100-000 Tezesl 3 331/499 progls 1034 10% 
Machinists’ Nat Bk. 267,891] 2,258,980 100/..-..-. te p . ’ O39 1UU)-~--—- “--e- 
Bristo 204" KmpireNe BkA&TEColtk 465. 221'561| 7.498.666 100)...... weer a 
1 Cousty Tr... 303,842) 4,304,075 28)-22222 stock Var ards Na int Bk /k 400.0001 178/266] 5°342. 1798, #100)-2-- ree 
y Na — 
mmon........ 100.000 | 278,747| 4,854,495 {109 nieatwend ——_ 
Mechanics Tiat Bank’ ‘erred -<== «<< * Teen ee ~ Cee ee) lf cee 
mon........ 500,000) |1,019,376] 14,854,605! 100] 130 Firet Trust Oo. ... |p1.000.000, 454,315) = ----- - |pio9|-=2227 woceb 
Guaranty Bi & T 96 {000}, 238,805] 4,998,708| 10-17 ¢ Sale price. ¢ No par. b First Nationa! Group 
mon .....~- ? \2,238,707/c34,105,110' J10] 16 c Includes savings deposits. 
Page teen mae ” vate d Convertible preferred stock entitled in liquidation to $20 a share 
JS Retirement price. 
g Trust balances. 
h June 30, 1938 
4 Member of Northwest Banccrporation. 
k Common and preferred or capitai debentures outstanding 
1 Last sale. 
o American Nationa! Bank of St. Pau) affiliate. 
p Member of the First Bank Stock Corp. 
r stock has to be offered to board of directors. 
Nationa! Banks State Institutions 3s New stock. 
Dec, 31 MICHIGAN Dec, 31 . Affiliate of First Natsonal Bank of Boston. 
PS te liability of the National City Bank of Lynn, Mass., has beén 
we e Essex Trust Co. of that city and remaining assets are 
Ci aan A  ineaenl being fiquitiated by the FDIC. 


Her oor Bay Old i 
People’s 


& Savings Bank...|k1,000,000 


mabe 6,092,184 
759,823 9,846,758 


Nominal. 
a — 
100 ° 
re'cent 
20 ea'ies 




































































v Sept. 28, 1938. 
y 50% stock dividend paid. 
z Ex-dividend 

2 First Bank Stock 


Corp. 








Fes., 1959] 
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National Banks State Institutions 
Dest MISSISSIPPI —_ 
Surplus & Gross 
Capital Profits Deposits | Par 
3 3 3 
ational Bk-' 
aa ted . 525,148/ 8,207,242] {30 
3k&TrOo #9388 13,482} 858 a 40 
Ga Bk e Teoclk 740,000,b 414/222) 12,291'213| 100) 
te N Bk_|k 000} 363;862) 7'817:795| 100 
an— 
Oltisens Nat --|k 261.700} 116,653] 3,287,950) 100 
First ational Bos -|k 350.000] 185,005! 3:254:115] 50) 
Mer & Farmers Bank/k $39. 91,757| 4,122,706) 50 
oe & 600.000] 197, 5,565,529| 8 
NatBk&Tr Oo} 300,000 284/221/ 5/432;716] 100 
Nationa! Ranks State Tnstt'ut 
De 3 MISSOURI Dec.31 
Kansas — 
Baltimore Bank....| 100 70,986] 1,999,704] 100 
Nat Bk & Tr Co 1,805,200] 25:530'362| 100 
Teron | 6 4,811 '2841158/436,508] 100 
y State Bk 58/521] 1/336° 109 
nel -|2 4,765,039) 121 544, 19 
at 69,223] 20/149.290} 1 
te Bank _ 71.513] ' 1.498298] 100 
Merchante I oak 5 187,451] 3.433.534] 100 
Common. - - Ary sd. 200 } 336,512] 8,556,845] 100 
Mieet Bee” Bk & Tr Go . 
Common ........ it: 59,963] 1,388,076 100 
Bark Netigis) Bask] | °96'000) 20.573) 1.575.200] 100 
luce Exch Bank Ton :000 120/318 3883" 318l 100 
th st State | Bk--| 100,000) 49/045 1,118'337 100 
Ls amelie 50.000]) 25,402)  682,709)/ 100 
ons PE 50.000 } 1199 
ards Nat Be 400,000] 272,341] 6,783,359] 100) 
oat } Bank. —-.--- & 650,000} 132,049] 8,514,854/62 
Common...____.. 1.000.900 681,906] 26,148,981 (13 
Union ay Bk of Cota] ““100,000)" 125,513 1,441 800] 100 
versity Bank. __ 000 A 
Westport Ave Bank 100.009 191,512} 2,024,372} 100 
Ut. Joseph— 
American Nat Bank. 200 227,933} 8,270,445} 100) 
Nat Bank. __ 267.949] 4'139'576] 100 
Nationa] Bank_ 428,828} 7:685.990] 100 N 
Trust Oo_.____ 00 146,447| 2'991'205} 100 re 
FirstStJosSt’. YdsBk|k 250 04! 3450944] s___ ga 
Bote Rete eile Baa) Ha8-308) 5 208d! 18 
Missouri! Vall Tr Oo. ia 71.930] 1:172'616] 100 
oan row Nat Bank 
at 
Common......... 107 -£00 | 72,785! 2,283,985 {20 
Baden Beck" ~~ ~~ > & 275,000 37,855! 2.549.374) 100 
‘s Nat Bk. 2.000.900 2,144,412) 54'946.658/ 20 
; Bk & Tr Uo-_ 000} '313:497| 5'352'903/ 100 
Oass Bk & Tr Oo__. 300.000] 212/926) 5'550'701/ 100 
era RE i" 808808, *Ba5'38 HL Sas 85) 8 
Bk&aT A , — 
Gommon - - ~~. ~~~ 200.000 | 75,361) 3,406,516 {100 
Jeff-Gravois Bank-_| 600,000 148,045] 6,555,683|_--> "207" 
y — 
ead thgielt .000]} 33,867} 988,8421/ 100 
an ee ee eo £0 000 } i 
& Trustoo. 600,000] 560,345! 11.196 643 20 
Bank_-_| 500,000]> 241.926] 5/984 100} 85 
utual Bk & Tr Br Oo. pa 450.000 280.093 10,008 ‘08 351 95 
Bank e a ,* y 
Bec Nat . Bk Saver t 388 bn 682:787| 16 389. 918 100} 145 
& Saves Bank_____ k 421,000} 64,462) 3. 202,152] 100 
Side Nat Bk—| 400,000} 183.443] 4'642'407| 2 
Somer Se ta tte] xn goo] sgu-ge) 14980:008) 128) 18 
Oo . . , , 
Onited Bk & Tr Co_.| 1.000.000} 349'703| 9'564.275| 1 
k 340,000|5 205,303] 3,199,931] 20 
aston Tasior Tr © Tr Oolk 250: 49,042] 3'105:491/ 100 
Lindell Trast ..--| 410.000] 257:777| 5'450'363| 20 
Com B & T Co-|10.000,000} 6,081,747/164,566,634| 100 
ee eesee Masi baat | 360.0001 395.508 100 
Miss Val Trust Co__| 6.900.000] 3,108:517/10 or ‘593, rest 25 
Saat Sau tool oon] asi-ter] 55 Tie| '83 
west'n Tr Oo _/t 735,000] 313,347) 7/136,930] 1 
roves Tr._| 100.000 .C95} 2993'536] 100 


ield— 
owieae San. 
nion Nat neni. aie 


Aauthern Missouri Tr 


ce rd 













Bes 
53 








4,610} 2,624,954] 100 
393 /337| 10,905,641 
94/449] 2/257,613] 100} 























Nattonal Banks 
Dest MONTANA = jne'iitions 
Surplus & Gross 
Profits Deposits |Par| Bid 
$ $ Nomt 
paling — Per 
Midland Nat Bank.-'\g 223,201) 4 .056'¢100 
Nat s 163,170} 3,114,300} 100 
Sec Tr & Saves ‘ 199,881} 3,087,081} 100 
Butte— N 
First National Bank. 879,636! 12,425,441} 100 
Miners Nat Bk _.___ 41,642} 1,205,704} 100 
Metals Bk & Tr Co_/g 645,013] 13,327,670,9--- 
Helena— 
U see Bt & Ty Co} 297,651; 9,783,085|¢100 
Common........ 120,147 ,040 ,149} {1 
Preferred........ , } 19 {190 
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ee 












































Nationa! Ranks NEBRASKA State Institutions 
Dec. 31 
Nomi 
oe; NatBk— ~~ 
fy mae | bs dp ptemianeiedll 149,062} 9,824,238 109 atage hast 
iret ret National Basak ; 571,374] 20,123,145] 100) 140 — 
y 781,154} 10,380,199] 100) 225 
First Nee Bank. _... 1,083 ,834| 26,616,277} 20] 35 
Live St ~ Ig Bank 475,604) 12 ‘704: '765| 100] 160 
Common ........ 1, 000} | 1,665,304} 44,287,109) f1 190 
ees dad Gabe $80 00 } {188 edad 
OT eR } 75,293} 2,486,631 199 hep ove 
South Yards Nat Bt ? 51,846] 925,431] 25)------ 
Common........ e€ 380,000 96,585) 7,046,766 (100 — 
0 Shee Beak”. e1.i 1,135,043] 24,727,796] 100]----=- 
National Ba 
Dec. 31 NEVADA 
Nominal 
Reno— Per 
First Nat Bk of Nev.'d one. non; 1,103,201) 28 237. Ase sal rinse 
Security National Bk Chartered ‘issued . 118, ‘1939 




















Nate. 31 NEW HAMPSHIRE %* prctsyens 








Nomi 
Manchester— Per |s 
Amoskeag Nat i 200, 932,401} 5,768,678) 100) Nio 
Maschester Nat 150000 595,858] 3,054,122} 100 relcent 
Merchants Nat Bonk 200,000} 269,807) 3,413,430) 100 sa 
ome on Head Nat Bkik 200,000} 491,976) 6,078,295) 100/...... 
Nashua Trust Oo... j/k 490.000) 550,384) 6,393,438) 100/....-. 
YecondNatof Nashua/k 600,000) 542,198) 6,556,709} 100) 100 
Portsmouth— 
First National Bank- 
Common.......-. 250,000 } 94,433] 3,143,777|/100 Nilo 
Kiet ano 75,000 100 rejcent 
New Hamp Nat Bk 200,000 38,360} 1,522,192) 100 sali 





























NEW JERSEY % pees 











Grove Rank... 


Bayon ne— 
B way Nat Bk .. 
Bayonne Trust Uo... 








694,367} 6,241,204 

99,687} 1,746,934 
251,404) 5,483,926 
163,669} 1,468,537 


108,973} 1,089,807 


36,286) 1,762,701 


374,950} 10,205,998 





203,345) 5,902,365 
156,890) 2,646,235 











Bridgeton— 
Deidqoten as Bas Bank |k 78,974) 2,164,860 
Nat Bk. |k 251,655} 4,983,681 
Farm & Mer Nat Bk _/k 103,803} 1,493,772 
* Sale price. 


a Retirement price. 
b Sept. 28, 1938. 
ec June 30, 1938. 


d Owned by the Transamerica Corp.. San Francisco, Calif. 
e Member of Northwest Bancorporation. 


Jf Includes reserves. 


g@ Member First Bank Stock Corp. 


h Reserves. 


k Preferred stock and common stock or capital debentures outstanding. 


i Last sale. 


s Member of the Guardian Detroit Union Group Inc , Detroit, Mich, 
t Preferred stock retired. 























BANKS AND TRUST COMPANIES 




















Nationa! Banks State Institutions 
| Sengnel & NEW JERSE Dec. 31 
Surplus & Gross 
Capital Profiis Deposits | Par| Bid | Ask 
$ None 
Camden— er 
a OS een 981,989 24,491,694 12% 3Ki 4% 
& Trust Co 222.500 77,007; 1,308,984) 10 2 4 
Camden Trust at 42,734,750) 1,350,146) 32,266,019 3 %i 1% 
or ey TrCo| 200,000 50,784| 2,911,443)33%| 45 |-...-. 
Gey Inv & Trust Co! 45 600]| 306.254 18,574,541]; 4] i 
hs eh a 769,165) | { 1%| 2% 
gintizebe BkgOo/d 400,000 66,446) 6,851 711 20 S Sebade 
Nationa! State Bank/d1,294.000, 121,270 15,390,207} 25) 12 | 15 
Home Tr Cold ‘B00. .000 on as eet: 50 S- tees 
Elizabeth Trust ..j@ 927,592 30,75 MOSBE Wleocecclocgec 
Ne oe ret 5 a(d1.114:345| 1.492.264| 121079766 *YI"--a--|"76 
Soboken— 
_.ld 100,000 20.257) 1.540.565) ani......j..... 
Qelumbia Trust Co-./¢ 190090] 368:164|  2'296:132| Oo 2| 334 
rin et Bank_| 2,225,000! 1,620,857) 47,144,871) 190) 50 53 
Freakin Nes Bank._|d 400,000,% 35,054) 3,474,665|g37K%| 4 |----- 
udson B | 
ke  aaaleneadl 1,250,000 394,716] 31,964,908]; 25) 434] 534 
Preferred _ -.....- 1,500,000: ; { Siisecoce 730 
Bergen Trust Co... 100,000 86,827) 1,115,361]' 190, 20 |-.--- 
Sepemerean te NF 1398008) 351 0) S:aus-suahiats] 2°84) he 
Guar & Tr. . . ’ e 23 ,< > 12 
North Bergen Tr Co-| 100,000) 28,911)" '859,490 a Wr hesose 
2 Sf eS 1,140,000 ‘opetbs. 50,826,086 5 1 1% 
cia ah ted 2,500,000 {1 eS 
West Bergen Tr Co_.|d 400,000 62,660) 3,080,433 3g S Rive 
Branch— 
Leng Branch Bkg Oo 230.000 15,805; 2,964,691] 5o\.----- 100 
Morristown— 
First Nationa) Bank. 600.000} 352,443) 7,648,714) 9@5/...... 150 
Nationa) Iron Bank.|d 614.565 315,121 7,003,385] 10).....- veotte 
n Trust Oo._|@ 200.000 25,240) 1,720,212) §0)......|----- 
Morristown Trust Co} 600.000 849,854; 9,965,513] 15/...... 125 
Mt. ey oe a 
Onion Nat Bk&TrOo 200.000 445,149 44,900 50) 150 ..-... 
@armers’ Trust ioe 100,000 110,723 . ‘616,897 50} 100 |..-.. 
Bowerp— 
0 mmerce 0 
OO Sa 150.000 69,362) 1,465,519) 100] 100 |..--~ 
Lincoln Nat Bank __. 600.000 386,404; 9,558,604) 25) 16 |-.--- 
pn Wash a 884 000 37,019) 7, 171, 187 8 3 + 
Mt Prospect Nat Bk_jd 122.837) = ------ 1'251.452] 45 2 5 
Nat Newark & 
Banking Oo_..._. 3.000.0u0| 1,441,504) 44,587,361] 100) 62 66 
Nationa! te Bank Ol 905,291) 24,597,338] 100} 500 |525 
Oo. ..jd -980) 99 3,122,537] 25) 18%] 20 
Oolumbus Trust Oo. 304,000 148,309 2,032,640} 19 8 10 
t _..| 1.622.500] 1,293,946) 33,050,587] 10 7%l 8% 
Fidelity Un Tr Co_../d7,250,000| 8,073,610/151,433,430]) 10 26 27 
erch & Newark Tr_ 2-500.0n0 1,934,239) 16,825,440} 25) 18 20 
Union National Bk _j|d 336.300 133,246) 3,325,019] 50)----<-<|----<- 
United States Tr Co. 600 ,00U 571,623) 3,849,314] 25) 16 18 
West Side Trust Oo_| 1.075.000 417,888) 11,383,964] 25/0 11 14 
New Brunswick 
Nat’ ry! Bank of N J...|d 867.500) 384,071) 10,831,568] 25 Njo 
aya ga ye 300,000 428,585) 6,153,389) 100 rejcent 
New Brunsw TrOo—- sajles 
a 2 un cies 1}\ 105,343 1,786,227|{ 10'------|-2.--- 
Preferred... ....-. 471.273) / St wa'waieit r30 
North & West Hu'dson— | 
lIstNat Bk of Un City,.d 289.283 251,017} 4,611,833] 100.------|----- 
Nat Bk of W N Y— | 
Common......-.. 00.000}\| 32,300) 1,523,355]; 50---.-- 40 
gs2qpeep 42,750) | | { 50 ------|750 
Hamilton Nat Bank’ : | 
of Weehawken. __-_ 142.109 27,605) 1,406,247} 100 & Tencea 
Liberty National Bk 
Guttenberg... ..- 100.000 31,762} 1,270,740] 20)..-.--|----- 
Merchants Tr UnCity| c pe gic 377,288] 6,072,739] 20 2 4 
Comw'ith Tr Un Clty d .500 134,059} 5,809,899] 7 4 6 
Gutt'b’g Bk ae 100.0U"- 108,468; 3,554,402] 1 378 jeccce 
Weehawken ‘Tr Co 400,000} 362.070) 8,736,850} 10 7 
hate * Se Un Olty_|71.000.001' 824,103) 25,053,227] 25 7 9 
Woodcliff Trust Oo._|d 145,000 17,534; 1,419,487} 30 4 leecce 
Passaic N Bk&Tr Oo 43-250 p00 1,984,863] 29,928,409] 25) 18 21 
People's Bk & Tr Oo_| 1. < 338,592) 5,375,494] 25j@ 8 11 
Plainfielda— 
First National Bk_..|@ 264,927 7,145) 4,228,609 2 
Plainfield Nat Bank 175,000 127,828} 1,368,714] 25 Njo 
Mid-City Trust Co. |d 100,000 53,733] 1,133,358] 100 rejcent 
sisinfield Trust Co. |d1,150.000} 559,011) 17:680.993] 100 sajles 
State Trust Co__.. |d 247,500 57,152} 3,929,367] 100; 
Paterson— 
ate, National Bk— 
Common..-_...--. Be oon | 521,277| 13,693,156]{100} 60 j-.-.. 
Preferred... ....-. 600,000 GHeecccclecece 
Haledon Nat Bank..|d 102,000 51,987| 1,219,587] 190}/.....- 100 
Nat Un BkofAmericajd 294.400 54,621} 2,245,164] 20)..---- 12 
te Nat Bank— one.e00 om ee 
ommon.-....-- : 11,185,587) 14,197,113]J 50) S52 |-.... 
Preferred... ....- 175,000} | in c¢etlivtws 
Second Nat Bank___ 1,500 ,0U0 793,801] 16,872,129} 50} 30 35 
Paterson Sav inst - | 1,000,000) 2,062,517) 29,852,789} 25) 70 j-.--. 
Prospect Pk Nat Bk 
Common ------ -- 100,000}\ 432,787| 5,229,567], 50; 160 |-.--. 
Preferred.------- 50,000] | Misc sci ieeses 
Citizens Trust Co— 
Common. .-.-.-.--- .000}) 139,602) 8,534,546]f 25) 10 11 
Preferred - - - - . - -- 594.000] | | ee rl12% 
Hamilton it Co..jd 575.001 268,137) 3,322,102 | ES c3 
8 Trust Co— 
Common....-.-.-. 600.000}| 345,412) 13,074,750 {208 25 35 
Preferred. - .-.--. 750.000} } | EE ees 










































































National Ranks State Institutions 
Dec. 31 NEW JERS Dec. 31 
Surplus & Gross 
Capital Profits Deposits Par | Bid | Ask 
ae s Nomtnel. 
nton— er é. 
Broad St Nat Bank /|d1,000.000 535.120 15,541,268 100 *O 
%ret-Mech Nat Rk. /d3,156.000) 2,400,439] 38,229,925) 1 4 
Prospect Natl 200,000 58,005] 1,074,391] 1 1 1 
Security Nat Bank -- 200,000 67,106} 1,318,319} 1 20 2 
Treaton Banking Co] 1,599.90 1,180,821] 21,293,621 rt 65 7 
Trenton Trust Co _-_. |d1,874,000 363,440} 22,495,030] 1 1 2 
Woodbury— 
farm & Mechanics 
Nationa! Bank... 100,000 542,801] 3,215,592] 10}...... «scce 
First Nat Bk & Tr Co 200,000 420,400] 3,121,443} 50) 70 
Woodbury Trust Co. 100,000 405,212] 1,650,027} 10)...... ———s 
tional Rank State Institutions 
Nartnat nants ~NEW YORK %* Jze‘ti 
ue b Ne har 
Nib er \share- 
: ech & Feruaere Bk. 250,000] 1,408,326) 3,161,123} 100] 650 |...-.. 
on ~ Ld Bk & Tr Oo} 1,500,000) 5, prot 636| 77,376,975) 100) 425 (450 
State Bank of Albany|d2,870,000| 4,192,061) 99,019,529) 100) 245 252 
Wirst Trust Oo... -- .980, 507 ,896) 33,481,366}; 50) 46 48 
Aub 
Nat ty of Auburn 400,000 363,897] 6,622,920} 100/...... eevee 
Aubers Trust Oo... |d 695,000 136,488] 6,348,120] 100]......-|-.--- 
nghamton— 
on ational Bank. 400,000} 861,328) 9,282,622] 100)..-..- #225 
First National Bank-| 600,000 396,004] 10:354:268] 100|_-----|----- 
Marine Midi'd Tr Co 4500 000 577,447] 7, 828, 112} 50it 4% 5 
klyn— State Blank & Tru|st Co. retur|ns date Dec.| 31, |1938 
Grookly oe ational |0anks Dec.| 31, 1938 
Bensonhurst Nat Bkid 209,000 160,700} 3,070,600} 50] 75 {100 
Oltizens ae of Bank dad 240,000 92,459} 3,025,938] 100]......]-.--. 
Flatbush Nat Beak d 225,000} . 55.100] 3,122,100) 33%s]..-.-- samiaissits 
Kingsboro Nat Ban 5nN HOM, =. 350,400) 4,218,400] 100)/..----]----- 
Lafayette Nat oer d 925.000} 222,800) 8,800,100) 100/....-.. wort 
People’s Nat Bank jd 550.000) _ 341.300) 5,810,800) 50) 47 54 
Brooklyn Trust Co..| 8,200,000) 5.734.714 113:620.973| 100| 72%| 77 
Kings Go Trust Oo. . 400.000] 6,335,155) 47,429,342} 100)1500 |15 
tar ike of Buffal 
o 
Common pete sae a 2,200,000 ‘machen 51,560,427// 10) 9M] 11% 
~an4ee 2,500, 
Lincie Sid Bide} N Bila 200" 146,993) 2,308,019} 10) 7 9 
Mfrs & Trad Tr Co-| 5,000,000} 8-334,462° 94,304,622) 19° 21 23 
Marine Trust Co... -| 48,000,000} 7-661,085)158,509,919] 4g2)t 4%| 5 
Elmira— 
Ohemung Oan Tr Co 800 000} 1,881,459] 10,930,846] 20) 58 60 
Pirst Nat Bk & Tr Co] 1,237,500 045] 14,547,174] 2F]....-. ened 
Ithaca— on 
First National Bank_|@ 550,000) 155,360) 5,124,736) 100)__..__ pabbeo 
Tompkins Oo Tr Co-|d (000) 489,471) 9,257,529) 25) 60 |----- 
Jamestown— 
he we 1 250,000! | eer 
ES «Wee 2 4% R 
Debentures cy 245.000) 325,840 12,784,904 of eae 100 
bent . 5, GaP r 
The Firat Nat Bank 200000 749,158] 7,760,464] 190 $00 350 
Nat Chautauq Oo Bk} 500.000 167,236) 3,918,419 20) 15 |....-. 
Union Trust es 400,000 455,751] 4,592,365) 450]/.-----}----- 
Eiagesen— 
First kof Rondou 200 000 440,514 664 394) 100 
Nat'l Ulster Counts we N 
Bank of Ki o 250.000 126,677} 2089,521} 10 rejcent 
Rondout Nat k 150.000 108,392 1,186,121 19 sajles 
State of N Y Nat Bk| 150.000) 485,971] 4,052,661) 100 
Kingston Trust %o |d 550,000 521,365] 6,425,037} 10° 
New York City—!/ Deposits N\ew York Cijty banks are| cepo|rted net] and 
are of Feb. 4,/1939. Sur|plus and pjrofits are of ate Dec, {31,88 
for National and| Dec. 31, | 1938 for |State banks,|a dt\ridend |record 
of banks and trust| co mgonteg in New Yoirk City and |Broo ae m ay ve 
found in our *' Rai liway” on, pages 1197, 198,199,| 200,) 201, |202. 
Amalg Bank of N Y 450.000] 25,800/k_5,889,700] 100}... .-. ==-== 
Bank of New York.-.| 6,000,000) 13.716,436/174,095,000) 100 3 72 
Rk of the Manhat Co/20,.000 ,000 26,178,211/486,031,000} 10) 16%| 17% 
Bank of Yorktown 1'000'000| __769,538|k 7.182'220 66% 40 5 
Chase Nat Bank-.- ~|100.270,000/ 135516709] 2296785000} 13. 304%) 32% 
Comm’! Nat Bk & Tr| 7,000,009 97,693] 91,030,000} 100) 155 |161 
Fifth Ave Bank.__.- 500,000) 3,741,442] 50,739,000 100} 710 {750 
First Nationa! Bank |10,000,000 109072 8321523,318,000| 100)1665 |1705 
Grace Nat Bk of N.V| 1.500.000] 2,052,600/k29,036,100| 100)-.-..-- esece 
Merchants Bk of N.Y 409,000 247 ,400|k 5,482,600] 100) 97 03 
Nat Broox Bank_. |d 785,000} 259,900/k 8,751,200} 50) 42 | 46 























* Sale price. 


t Marine Midland Corp. 
a Only outstanding stock of People’s Bank _& Trust Co. 


is $1 par pref. stock of the Realty & Security Co. 
6 Includes security stock. 


c Preference stock. 


of Passaic, N. J. 


ad Common and preferred stock or capital debentures outstanding. 
e Represents capital, surplus and undivided profits. 
f Includes preferred stock retirement fund. 

g Includes reserves. 
h Affiliated with the Trust Co. of New Jersey, Jersey City. 
4 Controllec by Marine Midland Corp. 


k Dec. 31, 
| Last sale. 
n Dec. 31, 1937. 


1938. 


r Preferred stock retirement price. 


u Reserves. 








Fes., 1939] 


BANKS AND TRUST COMPANIES 












































ationa! Binks Ghats Bn 
— a. NEW YORK mn 
Surplus & Gross 
Capttai Profits | Deposits | par Bid | Ask 
Nomi nal. 
N.Y. Oity (Conci.) $ $ Per \share 
National City Bank-.|77 .500 .000 60,054,940 1786803 000 1334 24 25 
NatSafety Bk& * Co} ¢1.014,300 ,000 116,519, os | %! «114/13 
Penn Excha €526 .000 236,492 t 3,209,637 10 10 12 
Public Nat Nar BeTrOs 7.000.000) 9,355,569 137,677, 600 17%] 27%4| 29% 
-| 5,000,000 2. 486,092 (29,383, 457|--.- poseeningine 
Sterling Nat 8 & T..| 1.500.009 ay +4 800 128,381, 600) 4 21 23 
Trade Bank of N Y..| ¢416,250 615,¢ 7,464,458/12%] 15 18 
Trust co. returns |date Dec. |31, 1938 
Bk of Athens Tr Co. 500.000 162,200} 3,906,600} 100)....--\-.--- 
Banca Oom It [r Oo! 52.000,000 872,760] 8,556,249) 100]....--/..--. 
Banco di Nap TI'r Oo_| 1.000.000 647,921] 14,490,921] SOj/....--j...-- 
B’kof Montreal Tr Co/ 1.000.000 617,938} 214, eees|-----5]----- 
ers Trust Oo-___/25.000.000/79,464,116,912,298,546) 10) 4644 4834 
Bronx County ‘Tr Co| ¢2,642,500 257,500; 22,704,853 7 5 6% 
Oent Han Bk&'T'r Co}21.000,000|/71,537,.029 939,260,374; 20) 86 89 
pa aed BES. & Tr Co}20,000,000 55,632 ,652|/567,760,353} 10) 43 45 
Farmers’ 
ey Ry 8 ins 8 pay’ 10,000,000] 14,438,099] 80,108,923) 20)....--/-..-.- 
Clinton Trost Ge... e 750,000} 420,500) 9,072,200} 50) 55 65 
Colonial Trust Co_..| 1,000,000 451,5 8,566,214} 2. 9 11 
Continental Bk& Tr - 4,000,000} 4,319,661) 61,254,377; 1 13 14% 
Gorn Ex Bt & Tr Co 15.000.000 19.005 Sa) 207 os 180 50 51% 
poration , . 2, 32,300} 100]....-.~/--.--.- 
~°! 3.300°000] 3.675.674] 70,609:160| 10| 1314] 1434 
Equitable Trust Co_| 500,000) _ 581, 268,300} 25)..-.--]----- 
FederaticuBk&TrOo} 825,000) 1,137,352] 11,310,420] 10/....--|-..-- 
ton Tr: «t Co____| 2.000.000] 2,827,027 #3. 198,431} 100} 200 [215 
Fiduciary 11> ust Co_.| 1.000.000) 1,397,983] 11,684,587) 100)....--}..-.-- 
Guaranty Tr. st Co. -/90.000,000 aw? 420 1610078 420 100} 246 /251 
Hellenic Bk & ‘fr Co.| 1,000,000 453) 3,049,978) 100)....--|..--- 
ving Trust Oo____. 50.000 .000] 52, $35" 003 595 282,361} 10) 10 ll 
Schroder Trust Vo__| 1,000,000] 1,617,183) 20, st Eeinncanciénscce 
sewers Ts Gores 2.000 000 1,877,573 3 524, "886 25} 28 32 
centile 32.998 440 eens 655,486,078|{ 20] 3734] 3934 
vertibl --| 9,244,520 20; 50%| 52% 
Marine Midl Tr Co. _| 5 000.000} 9,252,669!105,908,416 5 4%| 5 
few York 12.500, 27 ,881,484/362,091,616 36 86 89 
American Tr 60, 142,100} 4, ,900  *+oe seem 
Sa Banks ‘Tr Co| 2.5: 0,000} 5,560,800)115,847,500) 200)....-.-]..... 
Title Guar & Tr Co— f . 
OCommon.......- 10,0800.000 \3. -271,705) 18,666,847|{ 20 53%) 6% 
ture notes_.{ 7,620, al 
Trust Uo of Nor Am.|¢ '730,000 258.340] 7,243,132] 100... |... 
ters 1.000.000 300] 11 100} 80 90 
U 8 Trust Co of N Y 2.000.000/28. 786. 621} 89, (044. ‘984 100}1570 |1620 
Jamaica, L. I.— 
Jamaica Nat Bank._}¢ 341,900} ------ 3,367,400] 100)......}-.... 
Rochester 
Lincoin-Allia Bk&Tr d 
Common .. .... 2.800,000 poise .208 71,657 ,092|{ 20! 28 31 
4% Conv. Preferred 2,392,100 50; 50 | 53 
mmon........ 600,000] | 294,619] 16,394,208]/ 20} 734] 10° 
Capital notes. - _- 1.170.000 esclocaseeics ooo 
mesee Vall Tr Co-__|¢2.250.000) _ 587,719 16. 480,624] 25 7%] 10 
& 8D Oo! 1.000.000} 3.879.198] 34,682,409} 20) 82 92 
Security Trust Co— 
eS 300,000} \2,510,468} 33,486,501 btn 900 {1100 
Oapital notes... 200.000} ! etcloecéadideseo 
Onion Trust 
tid idlin ws able 3,000,000] | 1.139.713] 45,237,366 AS <a 
Capital notes. ___. 1,000,000 ake 
Schenectady— 
st adeerennll 200,000}| 331,872) 5,865,665 { 10 
alin ¥ | 331,87: 5,865,665 J 10)......)...-.- 
Preferred ........ 253,590)/ . ss th anna dais g10 
Union National Bank 400,000 361,355] 7,611,642 100)/....../- 2 Le 
Citizens Trust Oo— | 300,000) 506,952) 7,401,960 100)... 22) ol. 
Schenectady Tr Vo_.| 750.000) 1.388.115] 15,742,006 100|/----7- 200 
Syracuse — 
Lincoin Nat B & TOo!} }. i 900,081) 22,095,039 20 5 38 
> scsence 345,56 ° 16: 15 7 
hs © diet nant 75 090 j Se 
Viret Trust & Dep Go| |” od 
OCommon........ €4,691,844| 1,169,079) 49,896,622 6 4 5% 
Syracuse Trust Oo. 
Common.......-- 1,000,000} | 1,144,728 20.005.240 | 10) 11 | 13 
Capital notes__... 1,400.000) | ons 
Manutectur Nat Bk_/e] 400,000) 1,551,639] 21,167,718]4 25]... | re: 
National City Bank. . 756,692) 11,586,403} 25) 20 24 
Union Nat nk..-je 624,400} 150,161] 6,394,637) 1623 4 5 
Troy Trust Co__.... e 297,000) 175,514) 3,711,002) 50 6 10 
First Citizens Bk & T} 1,000.00"|\ 1,714,676] 32,030,158 (23 75| .85 
=e one, llté‘(“‘i‘iw*”~C~”:COC 760 
Oneida Nat Bk & Tr 
ommon......... 600,000]; 557,942) 10,132,284)/ 20]/..... }.2 2 
oo eemees 196 .000) | SR Seabetete 
Watertown— 
Jefferson Co Nat Bki 400.100 138,189} 5,692,785} 20 
Wasertown Nat Bk— ; 
Snes babanns oe 210.09 | 158,758] 4,081,347 35 Nlo 
SS beret fa 112, | 
Northern N'Y 7760, |! a ye 
DR: «cow owe 500 .OUU 464,407] 10,431,256] | 125 
© ypital votes... _. 240.000) | lees 
Westchester Co— 
Coyengees Nat Bk & oon eee 170,419! 3.496.492| 90 - 
A J »419' 3,496,492} 20)...... q 
Bronxville Tt Go... le 359'000| 164,825} 4.320°309] 100|" 1387 "|. 
Mount Vernon— 
First National Bank. ¢ 650.000'c¢ 701,867 2. ise. 265) 100} 125 |150 
Fleetwood Bk (The). e 267,500) 152,524 8,632) 100} 25 50 
Mt. Vernon Tr Co... $3. 000.00 637 ,008 8 929" ‘061/e 10 1%i 1% 
New 
Central Nat Bank _'e 115,000 92,324' 2,106,165) 20)... .- 1 
eee ae Ok. - -| 200.6 311,413 4,66 2'613 20) 28 31 
not 646. ; 1,425,381} 10! “1 3 
New Rochelle Tr. e1,600,000 504,850 14,997,668) 20 20 25 
Ossining— | | 
First Nat & TrCo_.-' 200,000' 221.666 1,802,638) 20. ....- seh 
Ossining Trust Co... e 250.000 200,032 2,608,745 100. ._.! 
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National Banks State Institutions 
Dee. 31 NEW YORK Dec. 31 
lus & Gross 
Capital a > Par| Bid | Ask 
Westchester Co. |(Conel.)— Nom. |prices 
4 saad 3 4 $ $ Per \share. 
Peekskill N B & T Co 
Common........ 170,000 23,271) 1,673,695 { 50/.....- Com 
Preferred __...... 30.000 50} .--..- ae 
Westches Co Nat 
Common......... 190,000}| 485,000) 4,524,265 { =e edeabisity 
Preferred... ____- 500.000} | 10; 8 |....- 
Pleasantville— 
Mt Pleas Bk & Tr Cole 300,000 38,375] 2,744,137|12% 2 6 
Port Chester—ist N- 
Bk & Tr Co____.. e 407,410 44,647| 5,493,387 15 5 19 
Mutus! Trust Co./e 176,250 99.511] 2,842,453} 10 3 5 
Rye— 
Rye National Bank.-je 448,661} ------ 3,193,346 8 aioe 
Rye Trust Co._...- e 235,000 80,223} 1,805,431) 50) 11 16 
Tarrytown N B&TrOo 200,000 98,461] 1,817,048) 100) 25 40 
White Plains— 
eeienes Patios: =. 792.000 143,370] 7,265,546) 100) 17 22 
2eoples Co 
ID ected eas 200.000)| 183,839] 5,400,490){ 25) 22 27 
Preferred... ...-- 150.000) | Tl sia cdlakes 
Oovnaty Trust Oo... 680.000) 1,004,749] 14,508,154; 20) 28 35 
Yonkers— 
Central Nat Bank. _. 350,000 532,113] 5,609,693) 25) 21 26 
First National sank 
in Yonkers_...... 300.000}c 903,150} 7,110,875) 10) 25 30 
Yonkers Nat Bank & 
Trust C>— 
Common....... 400.000) \c 68,883} 8,306,904|/ 20 1 2 
ase tart 400:000) } 201 6 | 9 
Nattonail Banks State Institutions 
Den at NORTH CAROLINA °@ 52'S? 
Nomitinal. 
Asheville— | Per |share. 
First Nat Bk & Tr... 0 200,000 176,712| 3,294,151] 20)-.....|--a. 
Charlotte— | 
JUharlotte Nat Bank ¢ 440,v0U 467,808} 4,793,380} 50) 75 j|-.-.. 
Jommercia) Nat Bk 500 000 578,882) 11,650,257} 100) 205 j|..-.. 
Union Nat Bank. 300,000 560,077; 6,576,059} 100) 250 |---... 
5 p Trust Co. | 1,200,000) 1,134,196) 63,825,823] 100) 270 |-.-.. 
Ntisens’ Nat Bank ¢ 150,000/c 55,175| 1,545,224] 100] 55 |-.--. 
Mdelity Bank 'e 600,000) 1,273,062) 12,468,414) 25) 72 
Nepositors Nat"! Rk. 200,000 166,074; 2,030,580) 20) 19 21% 
Durham Bk & Tr Co 300,000) 434.829) 5.,780,642/..-.-/.--.-.-- caeoe 
4oame Savings Hank 100,98) 104,264! 2,046,049) 25) 40 45 
Mech & Farmers Bk-|¢ 214,000 68,302} 1,017,245) 25) 25 27% 
Greensboro— 
Gullford Nat Rank— 200,000 191,054) 4.188,969) 10/.-..--. eocce 
Security Nat Bank— 800,000 370,806) 12,443,468} 10) 1544) 16 
Raleigh— 
First Citizens Bk&Tr\se 790,000) 1,358,380) 19,155,184) 25) 70 75 
Wilmington . | 
Veopie's Sav BL: & Tr. 171,500) 127,478} 2,740,142) 25) 30 35 
Wilm Sav & T1 Oo 300,000) 755,636) 6,538,217} 10) 30 35 
Wilson— | | | 
Branch Bkg & Tr Co I, 
a en Se 400,000) | 1,308, 407) 19,448,890 {100 250 (275 
a Ri Sia 324:960 | 160) ....--/g160 
Nat isk of | of Witea "7 | 100,000) 23%.526) 3,311,135] Bel.cccccl cance 
Winston-Salem—_ A 
First National Bank - 200.0 90,2) 04) 285.702] 10)..-..- pence 
Wachovia Bk &Tr _ | 63.900 “600! 2,557,973 92’ 136, 894° 100 --._.- ews 
Watgnet os 
"NORTH DAKOTA 
° omi nail. 
fargo— Per . 
UVakota Nat Baok j[e 201,000 162,676] 2,409,725) 100 
fargo Nationa! Bk 50,000 116,872} 1,827,430} 100 Njo 
First Nat Bk & TrCoje 500,000 122,183} 6,549,622) 100 rejcent 
Merch Nat BK& Tru: |n 150,000 204,286} 3,226,322in 25 sa|les 
National Banks Stute Institutions 
Dec. 31 OHIO Dec. 31 
j Nomi\na . 
4kron— | Per |share. 
Dime Savings Bk Co 
OS yee ae 200,000|\ 172,728) 16,758,644) 100 
Oapital notes - . .- 490.000) | 
First-Central Tr. Co.) 1,250,000 1,197,291) ot Wy 638. Nio 
Good year State Bk 100,000 94,532) 85.035) 100 reicent 
wuesene Lig Tr&8 B sa/les 
Common... .-. 200,090)| 691,098) 14,668,197; 100 
Capital ‘Gabeatures 500,000 
‘aaron 
Dime Savings Bank 300,000) 311,131 2 sos «1 -adeeeknee 
Virst National +. * (e 990,000) 1,111,535) 18, 405, 388] 100}.-.-.--- 145 
First Tr & Sav Bk__|e 457,125 176,561 en ee. ahah téhedeld® ams 
Geo. D. Harter Bank\e 750.000 668,738) 10, 600,313 RE eee 
Cincinnati— 
Atlas Nat Bank - 400,000) 1,306,378; 9,642,525) 100) 270 (280 
OCinn Bk & Tr Co. (¢ 200, 236,575) 3,035,637! 100) 88 94 
Columbia Bk & SC. |e 191.750) 145,644' 1,556.386! 10 7 10 








Marine Midland Corp. 
1938. 


a June 30, 1 
b On Feb. 11, 1939, the Manufacturers Trust Co. of New York City 


will absorb substantially all the assets and liabilities of the Banca Com- 
merciale Italiana Trust Co. of New York City, which will be liquidated. 


c Sept. 28, 1938. 
d Lincoln-Alliance Bank & Trust Co. of Rochester, N. Y., called in 
000 shares noe its $50 par 4% convertible preferred stock at $52 a share 


and ferred stock or debentures outstanding. 

f proche nae of the Title Guarantee & Trust Co. of New York approved 

on Jan 17, 9 a recommendation to reduce the bank's capital stock from 

wo. ,000,000 es $6,000,000 and a decrease in par value from $20 to $12 a 
share. 


g Retirement price 
Controlled by Marine Midland ae. 
k First report. i Last sale mn Member First Bank Stock Corp 


N. C., on ‘Jan. 3, 


o The First National Bank & Trust "Co. in Asheville, 
1939, retired in full its preferred stock. 
s Branch of Smithfield, 
t Dec. 31, 1938. 


N.C. 



























































































































































“ Nationa! Ranks State Institutions 
Nattonai Banks OHIO Seape ineteeiere Dec. 31 PENNSYLVANIA Dec. 31 
Dec. 31 . 
jus & Gross 
, we mit, Capital \s “Profits' | Deposits |Par| Bid | Ask 
= $ New lsnare 
pa ~ $ er |S . 
Cin mee Be $ $ Allentown 1,632,281] 13,210,718] 100] 185 [150 
First ppnnsl ~y 6,000,000 6,778,448] 79,851,392 Apemows Hes Pat 1 000 08 2,178,401 $484,913 25) 38 43 
wok Tr @ 000.000| | 208.267) 5.672.283 Pepaed Pun'reast Go| 800.000] -'904.454| 71274303] ado] 100 {120 
Lance) a Nat Bank.-|° 00-000] 1.155.215] 9:861:330 Vall d 
Bk &TrOojd 231.000 199.841 2.287.341 
Prev 8 Bk & Tr Go | 1.800-000| 3.300860] 45/261 :928 Aitoo 
Second Nat Bank-—- 1000. 828035] oe aae gee g >-— geal 180.900] } 307.549] 6.072.510] 190).....-|----- 
Ohio 8 Bk & Tr Go r 626, 488, = pleat aS eS nn 
ester 000: 320,826] 11,088,213 
P Trust Oo.-.| 8.000.000] 2,242:719| 73°191;058 Altgona Trust Co—” 250.090]) 440.041] 4,146,5851/ 1] 14 | 26 
mmon_ ~~. |'5.000.000 |3.750,000| 100,288,291] {100] 96 | 99 | _ Preferred-------- on0 300 276,203] 2,716,359] 100] 100° |105 
, 7 TEE : \ Central ‘Trust Oo--- 
Oapital debentures; 2,000,000 
Eri 
Gleveland— P om 200,000} 142,498) 1,202,488] 10/....../..-.. 
Amer Gav's Bank Co @ 300,000) 389,165) 4,974,220 Bank ot ere Went 41,160,000 9 13: 951, 1-093 190 caaneled ease 
Central at Ba —_ Lawrence J VO POO, — UOB,U92Z! TOU]. --<-leoe-ee 
Sacaca:| SRB) con aze| nano 200 Marie wae ans- [2a 90] 0.889] SSR Ob 
ty Sav & Ln Go| 400-000] 738.431| | 7:226-788 Becurity-Peoples Tr-|  .90,000|| 312,372] 13,498,698|) go|_...-.|-..-- 
reg Street Bank.|d 484.000] 158.609] 4'611.365 Common ....---- 736350 { 50|...... a50 
Na City Bank-| 9.000.000] 4,721,303] 150,731,730 Unie Bank (The)2]@ 200/000], 67.324] 1,537,269] $o|272277|----- 
Nerth Amer Bk Qo jd 190,000} 56,538) 627,195 
4,465,646/3 16,528,545 
Tnotess. 2. 13:986'3001 | Barriebur 396,510] 158,380} 2,967,979] 10] 5 | 7 
Union Bk of Comm _|d5,000,000| 2,962,945 22.447 484 Capital Bis Bod Tr ‘O00| 435.392) 4.763.962 10] Ji | 12 
eee ees ; Rat bani OO Sis'sr7] arereist| fel S00 \rzzZ2 
Contre Trot Ge 125,000] . 32,274] 1,045,322] 50| 14 |---.. 
Columbus— Breet Lap Tr Oo | 400000) 1.317.366] 13:446:174| yoo] 1420. |--222 
Go|  250,000'f. 67.634] 2,980,141 Hartsburg Prust Go 900] 1:435;297] 10:974'875| "93) “G734|22222 
Shey Nee bk & 758.720] 28310;830 400. 
y Nat Bk & Tr Co! 1.600.000) 1.798.720) 28,310,830 
hh Ave dav BE Cole Zunuue 6,826] 2,624,408 
n Nat Bk. 43,500.00] 2, 068] 53,592,060 Coneatogn Nat t Bk 400.000} 796,725) 10,893,858) 2o/_....- 155 
Bk Co.| 2001000 972] 3,730,886 Patton Sax Be ee | 308 oon! = 983°868 11°210;812| soit 2a 145 
Northern Sav Bk.../4 125.000] , 83,869] 1,617,472 See aula g26;00"| 424,642] | 81649/355| felt 72. 1/100 
Ohio Nationa) Bk---|c4,000.000| 3,279,281) 68/429,784 heaes Vt / 1. 200.90)) 40.200 38040 “il * 
3 os) ee) ee er ba A 
S NB&TCo Norther Bi: & Tr Go 300,000} 237,835! 1,835,182)" j0)....-- 
™Sommon Ales 200.000) | 288,517) 7,148,419 are 
I Ss olan ween ‘ ade ia— ‘ ‘ %4 
Third NB & Tr Oo. -j¢ 862.000) 662.646) 14,588,175 Central Pena Net Bi| 3,040,000 7,198,400) 55,380,008} 10| | 30%4| 3134 
Winters N B & Tr Co 718,696] 32,704,184 Oltty National Bank-/d1,100,700 ’ " 50) 22 
Preferred 222222. 1303-000) ie bey ig) Fad PP 9,940,036) 107.511.901| gol 42%] 4334 
Be Hen 460. 26, 37 
Brie National Bank |4 160.000) 5.506.672] 84:728-732| 190] 276 land 
Toled Rect Masons) Sank ae ty ook 95,199] 2,857,925] 100]..-.--|--_-- 
mmerce-Guard Bk| 1,000,000] 1,032,155] 17,099,631] 33: 40 | 45 | Gimbel Bros Bk or) oo oeel  38l Lia] _9:290,083) 1O0l--55--|----- 
Spitzer-R T & S Bk.| °300,000| ‘354, 583/ 2,548,207) 50\--ssaclez--- | Kensington Nat BE |d1.129 766! 4 357,608 31,856.683| 1901 250. [380 
yh d 600'000| _ 780.317| 12/400:977| 20|" "32 Basket 9) as Bk. | 1.000) 2,023,016] 14,247,773] jo] 50 | 52 
eno, Citizens Tr Co. 2,851'181| 89'692'168| 50 NatBkofGer&TrOo}  '400,000 
Toledo Trust Co_.._| 5,000,000 692, Nat'l Bk of Olney— nese 72,966] 1,972.636|) y0l 4 . 
Preferred —-~-~--| 198.880)) 186,834] 2,114,657 a as 
Youngstown— North Broad Nat? Bi| 250 000 834) 2.114, ce ye 
Gat Rav & Tr Oo— 25 578,332] 14,547,144// 50) 10 5 Northeast Nat Rank 300.000 186,146) 3,576,501 50 67 |.--.. 
Capital notes... 1730.00 "ova inal ae aTiglen--- | ARN DR Net Be | os o00'| 148.000] 3,070,282 05, 14 | 15 
Mahoning Nat iiaak 41,623,000 1 423-657| 13.276.106) 25) 11)4)--.-- idee | Rpemapes Segoe { 25]. ---|925 
Union Nat Bank_-- | 1,250,000, 1,955, »325,630} 100) 120) |..-.- hia Nag B}/14,000.000 26,225,98 4,448, 05 
Ctfs of Beneficial —_< Bank ee 4089818, 121.967] 2.355.000] gol 26 |---.. 
wnership Trust Second Nat Bank— Be ee 56 
Tek Gos bi are < OPPS Cet is. Rees recat AD. Joocen Qommen eccecce- G00 008 | 655,755) 8,056,502 { 16 eae 
So aeip aes 750,000}\ 152,741) 7,499,568, 25 6 7 Phila Nat Bi ° . me 
Oapltal notes. _! 1.348°7001) South Phila 5 - 200.090) 135.868) 3.898.972] ao] 8 | 934 
Tioga Nat Bi & TrOo d 405,336, 63,089] 2,875,878)" 25] 414) 6 
State Institutions Tra avamone 33,369) 42,818,266 22 |127 
Nations ae™** OKLAHOMA Dec. 31 er nank & Tres Ce | 3.200 000 #50809 “2778.514 arte] 13 [tee 
— ’ 352,236 672] 100|---.-.|--.-- 
Ly yo Bance Oom It Pr Oo [61.00.00 0 ozo] 1747 467] oer 778 
Gutbri : 4 * | Ohestnor Hint a'r | 250,00 | 125.799] 1,499°2471 5p 135] 1634 
First Nona! Bank. "8 95:27] 1'301'004| 100 Pate Suite ore Gr] g theme |16,868:23211 14,423-2241 180 ong (3737 
rs ; Njo Lae et ag AM a 2.320.000 if an6. 028 Set Bee 100} 140 {148 
RE StMcAlewee! 100,000) 240.580] 3.215.272] 95] aalon | Bramktora rye ‘O5"| ‘sou ay | 100470) 40,834 069) 10) | 45 
Nat Bk of McAlester 1 * 1 Go 1.400.001 2, 15: > ‘ 14% § 
First Nat Bk of McA 100,000 278,362 2:761,844 100 Soatows 4000 nM 10,897 843 108.344,749 10 56 4 of 
Muskogee luducteta} Trust Or |d1,132,250 ‘, ws ‘4 
tize 59,3 .716,561] 100] 100 |125 | Integrity Trust Co— : » Me. Be 
pn ey gh oy Penge 8 108 3'8d9 O00 100} 125 |150 Ist pref Tepes Tt 998.973 | 910,608 35,510,131 {\3 ee ae” 
First Nat Bk & Tr Co| 400,000} 402/990] 4,981:569] 100) 125 [150 28 preferred peered. ---| 3-200 oon | Sa age gee 
: Land Title Bk & TGo a ' ; 
Oklah a 30,940,653 es 
ty Nat Bhat Go| 20.000] 283,846] 5,973.927| 1001 150 {185 Common... .. --- 8.750.000) |5.610.256) 3 F ®t Wht 
Fine gene Nas BE & Tr 5.000.000) 3,424,002] 53,201,117] 10} 23 27 Liberty Title & Tr O..|e1.000.000] 1,246,108} 11,596,962] go)” ~34°7|77~77 
Fidelity Nat Bank. |d-'490:000| *'205, 7,027,321) 50) 80 175 | Mitten Bk & Tr Oo |1'500. 623,335] 6.616.632) 50) 22  |77 2 
Liberty Nat Bank. -/d1.200.000| 969,290) 20.099,727| 100] 175 |225 | Mitten Bk & Tr Co -| 11.500, $84°210] 19:433,9201 Jol 7 
Okjahoma Nat Bank -| 100.000] 48.632] 1,413,524] 100| 100 |125 4 bye "500'000| 2.890, #a8| 12°860,269 100] 520 |__-.. 
eamen's Nat Rk} 590.006) 417,498 16,120,989) 100) 125 |180 Nor Phila ‘Teast Go 500000] 1.361.704] 7.479.339] 50] 92 |"98 
Stock Yards Bauk..-| 50,000) 25,085] -1,035,080] 100) 100 [125 | Nor Phila Trust Oo 
Isa Lives & Grant Ann P 
,881,286|232,111,777] 10} 30%] 31% 
First Nat Bk & Tr Co 2.000.000) 92,364,981) 51,548,822) 20/ 30 | 33 | , tr 4 Safe Dep Oo | 8.400.000 '1°158/561 pa fit 736) 100] 55 | 60 
"“Gommen-- 125,000) 284.252] 6,648,836]/ 20] 25 |.---- Provident Trust... | 3.200.000 "2308 313 19,038,396) “0 20 [25 
Pref ‘erred -—- ee enews ES ee ee at 1 at 3 2 ® , ’ aan . 
Nat Bk of Com’erce.|d 350,000|' 56,729) 4,910,783] 20|----2-/"15 | eae ae & Fr Oo. qos 0000 34,938] 870,568) 50] 23 | 35 
Goninon... 2.500.000|)2,857,019) 62,436,653] 10] 27 | 30 
Preferred - wool aan neal a selteaatttnn en Pittsbur . ae 
West Tulsa State Bk} © 25.000] 14,789] — 360,041| 100) 110 |----- Allegheny Vs Vitter Bk 200.000] 223.073] 3.046.350) go! 40 |... 
Banko Ohio Vall 200,000] 106.283} 649,262) 10) 2 |ZZLZZ 
Braddock Nat Bank.| 500:000' 902:719' 10,925,402] 100! 95 |72722 
=== * Sale price. 
Ponies : @ Preferred stock retirement price. 
™ Dec oT me OREG Dec. 31 ¢ Member of the BancOhio Corp. 
: . d@ Common and preferred stock or debentures See PR 
| ‘ » adeiphia, 
Retenen ‘Per |share. was merge into the Liberty Tile & ‘Trust Co. of Philadelphia, tfectivs 
First ‘National Bank| 200,000] 368,995] 7,362,716] 100...” we--- | Dec. 31.1938 
f Dec. 31, 1937. 
Portland— g Sept. 28, 1938. 
First Bank_| 3,000,000} 5,734,194/103,056,904] 100] 172 |185 
Periand tra Sav Bk} 300,000) 451,954) 4,393,330] 100} “85 | 90 h Preferred stock retired. 
uited States Nat’ 35 1 Last sale. 
SRT ccaccees 4,500,000) 5,822,051/120,956,352] 20) 3334 = Ex-dividend. y Ex-rights. 




















s New stock. 
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ional Banks State Institutions National Ranks State Institutions 
National Banks PENNSYLVANIA 3 52") | Dee 3p SOUTH CAROLINA *™ 522" 
Surplus & G Surplus & Gross 
Capital Profits Deposits Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomitinal 
nn, oem , y . : 7 : Sa ay oa 709.000 666. 919] 17, os, 624/9 10 ed 14% 
5, .74 ,532,16 zens u . 
Delins Savings Damme se atid i5 he ciel Ce eet ioe Caroling Sav Bank--| 200.000] 227.635) 5:617,757| 100 95 |... 
Firet Nationa! Bank_| 6.000.000] 6.417.766)100.130.032 Miners & Merch Bi 60,000] 43,628]  °454;295] 1 een 
~— wh, Diy 300.000] 420.094] 5,124,667 Common..-...--| 1,200,000]\ 963,279] 35,112,573 {100 6 7% 
Forbes National Bk. 500.000 532,011 9.011.405 Preferred. ..-... 398 ‘S001 | 100] 100 |..... 
8t “| 615.500} 241: 3,259.26: 
Ba --| 200,000'c 974,778 648,480 Columbia— 

(Tt ; 193,6 ,298 263 First Nat Bk of Cot_| 200.000} 144,031] 5.341,624| 10) 93%] 10 
rg og Re lace BE of te te wer Main St 35,000; 243.833] 1.350,105| 25|--.._- tel 
H ood Bank at 

tteburgh....._. 100.000] 139,780] 1.578.370 o~ 
Ty Dy ies beeen bane at Te a 
a 000} 251.644] 4,078,173 
Preferred -  . __.-- 125.000} } Spartanburg— 
pay tye ecencste RAMOS BucEneeS pg kN eg 160.000}| 73,399] 2,954,094 {30 a 25 
Cemmes-..--. 141.625]} 58,670] 1,065,044 Preferred... $0:000| | Neen 5 
Nor Bide Deposit Bi} 200/000; 163.848! 1,754,343 
Pitt _National Bank. 700.000 676,162 10.787 .039 
olithania State Bk. 00 +98: 90: 
eraden Bank 7 157,736] 1,297,757 Nattonal Banks State Institutions 
Gulon Matha Haak! 9.00p.ono| 4.087 181! 30'487 064 mai Banks SOUTH DAKOTA® 52"51 
Union Savings Bank - 7508008 5.503.899 34/343:498 
8 & D Bank/# 495,000} 446,365) 3,914,396 TT 
Goleaiel Trust Gor” -| 449 S09 2.009-753] 39;084.881 ? fy no 
Gom' wealth TrastOs 1500 050 2'481,053] 19/338;928 First Nat’! Bk & Tr./¢ pele 398.308 §.297 268 100 
eek as R: 1deb'o08 1 357009 srt 873 160) aeaiad i Nosthe tiecaehenisic ‘ 800.000 127.157| 9,811,219 ay cent 
Co.._| 2:000.000|10.636.568] 22,502:358} 25) 80 14 Union Savings Bank.| 150,000 50,422} 1,242.81 alles 
Bank & Trost Co.| 250 383,651] 2,456,321] 60! 25 |...-. 
"s- 
6,000,000] 11.120,329] 98, 449, 615 20| 25%] 27 
itie & Tr Go : 428:371| 7.2 5} 6 | 8 National TENNESS 7 
Provident & Tr oe 4 oz8 000 250,408 : os" rte 108 85 ‘wn eS EE State yitene 
efron a 95,796.718}252'993 443} 100'6000 16300" Nominal 
n Tr Oo_-| 500 1.327.822) 6.937, 010} 100 98 J----- Chattan . 7 tie. 
William Ponu Ti Ga-|s 178.000] '94°500| 2:103:000| 0] 34°4[c2-22 | Amer'Tr & Bks Oo.-| 626.000] 1.079.285) 10,500,137] 100] 190” [200 
o * , mmercia a 4 
"Qauk’& Trust'Oe'| 400,000] 1,120,952} 9,825,112 Common .....--- 825.000}| 410,918) 10,536,034](100 150 [185 
= Hamilton Nat Bank-| 42,700,000] 1,374,315] 44,841,405] 100] 130 "|i135 
Union National Bank] 1.000.000} 666,850] 7,054,487 noxvill 
Berks we 1,340,137] 20,511,188 — 
Ser Bai Os] 5 FORM SOL eT faa On Gomes mee Wr a-|e 268-900) 38200) 2:36 F198) 198 4g 
ng Trust Oo..) 1,170,800), 2.378.893) 17,106,675 HamiltonNationalRk| ¢ 925.000| 1,291.645| 26.223:305| 100] 280 
Scranton— Park National Bank.| 1,000, 544,660] 12'019:207] 100|...... = 
E Scranton Bk} 200, 196,776] 1,290.2 
Firet National Bank.| 4.050.000) 4,966,504) 63,549,705 Firet National Bank_| 1,000,000] 1,928,418] 42,968,126] 100] 295 [305 
dan 3: AfD ‘aaa sabe sap Nat Bk of Co 1,000,000] 2'256,417| 31,291,025] 100] 300 [310 
ioovibeons wate le tk ar 7 awe SS State Savings Bank-| " 60,000] " 87.107| 1,370,283] 100] 210 {230 
Scranton Nat Bk— F . : hy yg 
— [optneell 200.000}! 172.996) 2,464,119 k Co.} 3,500,000] 4,899,662] 66,317,182] 10] 28 | 29 
Seuth Side Bi & Tr~ 400.000] 755,273| 4,775,326 ateshvillem ok 
eee |. aad) nn ecal ug an dae a oe ae | a 3.000.000] |1,461,054] 57,753,568|/ 10] 16 | 17% 
mmon........ 1.000.000 896,819] 16,676,745 omnes 3.000 1). 26 | WH 
West Side Bank----| 250.000 556,860) 2,944,625 tele A RF eee ose! ob Ste esi| iol is" 1307 
Nashville Trust 
Common.......- 150.000) | 162,085] 1,925,134 ren Oe 500,000 955,934| 9,302,254 {190 2 “a 
Third National Bank} 1,000,000] 1,358,210] 27,633.506| 100] 240 |250 
First ; 1,428,511 8.987. 295] 100] 175 |185 
Ee ree Monlesnl ik: ri 388 O80 139:179] 1'278'699| 30| 45 | 50 
at Bank ._.| 2,500,000) 6,052;207| 23 739,  - . . ars 
Becona Nat Bank___ | *B88:088 2°666,936 15, '307,823| 100] 335 [345 | _~ 
B Dep & Sav Bk. 000} 607.096] 4'226'086| 25| 22 | 24 
Wyoming Nat 500.000} 667,685] 7,831,632] 50) 75 | 80 National Bente TEXAS State [ustiutrons 
wines . . 
Views Nasioass Gank 330,000 208 400 2.50 508, 8.807 39 244 48 
<= . ’ Bn— 
West Branch Bk & Tx} 225.000} 486.167 Hat 035] 10) 20 | 23 |, & ~ ee 390.000 487.051] 13,870,406 
York— Austin Nat Bank..-|4 576.7 a 16,365,557| 1 
Cent Nat Bk & Tr Co Bank— 
tal stock..... 125,000]| 134,642] 3,712,158 
Common == =2=--- 250.000 '’ 186,390] 2,037,222 19 1% 8H pi one 25.008 } 
Drov & Mech N Bi. 150.000 342,373] 3.226.935 10 21{| 22% 
Eastern Nat Bank..| 100; 29/246] — 667/311] OO}.....- 70 ‘ 
First National Bonk k_ 500. 625,653} 8,004,118} 10] 15 | 16 Beaumont— ane asi 10.287 411 
lndusNB West YK.| 125, 191,439 1,651,968 109 38 iz tea Nat Baak-| £28.38 566, 10,387 411 
York Go Nat Bank..| $00;000| 04:80] 67330396 3374/88 | Bocur St Bk & ‘Trusi|¢ 200 05:372| | 3°336,903 
York N Bk & Tr Co.| 500: 062} 4'872:329| 25| 34%] 36 
Co.-| 600. 80;280| 4,006,163 56 44 58 5 
York Trust Co_...__ 750.000) 1,266,710] 7:645:611 ~ 53s] 16 - \ sai Bank.| 8.000.000! 6.182.5191113.170.806 
Hillcrest State Bank_| © 25,000] ° 64.419] 1.722'283 
“Common _ — . 250.0001) 170,784] 5,282,924 
ational Pants State I itutions Mercantile Nat Ret Bi . 
ae RHODE ISLAND “32s Conmmtn cae 1.200.000] \1.088,055] 31.535.308 
Republic Nat Bank_-| 4,000,000] 4,006,071 72, 739,122 
Nomt, nas. Nat Bank of Comm. 150, 000 "369, 815 6.29 506 
Aquidneck Nat Bank Per |share. | Dallas Nat Bank -—-| 1.000.000 920,173] 23/094,210 
Co C aerean 400,000 } 288,339, 6,139,861 {25 ate Common.......- |} 100, } 107,411] 2,428,591 
Preferred - - . ..... 210,000 25/...... 625 Capital notes_.__- 53,600 
Newport Nat Bank../| 120,000 58,240 554,119) 60)-..... ----. | Texas Bank & Tr Oo: 
Newport --| 300,000} 514,490} 2,955,353} 100) 150° “|2=-= | ““Gommon......._ 125.000) 78,702] 2,428,893 
Providen Capital notes..... 69,000 
Blackstone Oan Nat-| 500,000] 1,055,587} 4,382,339] 25] 77 | 80 
um us Rea 107 400 } 74,712 1,813,910 {19 9 12 e Sale price, 
High & or Bk & Tr Go Go} 120;000}’ 230,122] 1,694,079! 60] "120° 1130 t Citizens & Southern Bank of Savannah, Ga., system. 
Mechanics Nat Bank b Member of First Security Corp. 
OCommon.......- 350,000}| 218,765) 5,037,056) {25} 15 | 20 t. 28, 1938. 
Preferred 150.000 2 ¢ Sep seek exis Whi 
‘Goma 000 °°aE--i"Rac° dA mu sa . 
See Ree et ee 
bed oun 900, f Member of the west on. 
i gf, Oo-| 4.090.000110.284.9291112.078.287] 100) 158 1165 | 4 aeriiated with the Citizens & Southern Nat. Bank of Atlanta, Ga, 
Rhode I Hos Nat Bi-| 2.500.000] 2 ek 51,306,662/k100!_...../___.. | _# Common and preferred stock outstanding. 
Rhode Isld Hos 5.000.000 12, 186.197] 41,264.967]1000) 19: 3150 k Stock all owned by the Rhode Island Hospital Trust Co. 
n Trust Co_.... 1,000,000] 1;231:957| 23:423:745| 100) 185 {145 ) Last sale. 
Woonsocket— n March 7, 1938. 
Woonsocket Trust Co} 445,000; 163,324) 3,212,611] 100)....../ f100 p Affiliate of the First Bank Stock Corporation. 
z Ex-dividend. y Rights. 
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State Institutions National Banks State In Institutions 
Mottgnel Bonks TEXAS . ed aes VIRGINIA insti 
& Gross Surplus & Gross 
Capital “Profits Deposits Ask Capital Trofits Par| Bid | Ask 
Nomi\nai. Nomijnal. 
Paso— $ $s Lynchb $ $ $ Per é. 
sivas Nat Bank... 390,000 1 433-312 11,173,910 — piret National Bank. 1,000,000 491.659 7,792,599] 100)-.... 1153 
State National Bank} 300,000) 1,480, 22'743,241| 100].....-]----- Lynch nburg * Book peepee i. paeatpen pe" Suess ih 
PR BA. 750.000\ 566,523/ 15,457,343 70 Del tht 8 wearett 106,691 3,775,218} 100}----- nia 
Continental Nat Bi-|°1 500.000 1,031.755| 34:974,447 42 nRank .....J¢ 131,800) 513.451 251,218}  65]----.- 16 
Fe Worth Nat Bank Com'l Tr & Savs Bk:| 100.000) 95,939 628,027] __§]---.-. 19 
Bsbesesee 1,500,000) \2.351,757) 41,659,830 44 | LenchburgTr&8B./ 300,000 3,061,524] 100)..-.. i 
Bk & Tr Co “5-420? OOS 1,.238°858 130 - yy Bk} 250,000! 512.666) 3,568,119] 1 240 |2 
Union Bank & Tr Coa 225,000 1235,356 30 | Merch & Flomters ae 2 tf) oe oot) ga bbs has! 1601 117 ig 
Galveston— Seaboard Citz N Bk_| 1,500,000) 1,043,788) 18,088,794] 25] 34 | 34 
National Bank.| 200,000} 448,541] 15,505,633 | Southn Bkof Norfolk| °150:000| ° 76. 1'868.221] 100] 103] 11 
National Bank.| 200.000) 363,313) 4,780,788 Nio 
Hasehia 9-Gealy recent Petersbu 
National Bank...| 750.000| 477.755] 9,435,445 sa'les Citizens Nat Bank_.| 200,000] 175.005) 2,545,355} 10) 10 /..... 
oD hetenal Bank. |» 500.000} 820,661] 10:731:827 Petersb Sav & AmTria 276.000} 75.073} 2.697:871| 10) .7}4|---.. 
Houston— 202,252] 5.733.680 PR +) a 500,000 219,066} 5,878,418) 50 Nio 
Nationa! Bank:|” rd ; pon “*°*" | Citizens Trust Co_-| 250.000] 83.234) 1,187,683] 100 re|cent 
ey B a aes 500.000) | 352,510) 13,321,429); 20) 34 |[..-.. erch & Farmers Bikia 449,000) 206,861] 2,831,552] 100 salles 
Preferred -- - oe a -- £  -— ~ Fe Bpeesdisccce Shetiniied. 
vege Set aX 1,962,07 (893,5821/100] 160 |.---- Bank of Comm & 600,000} 963,558] 11,152,785} 20) 38 | 40 
po Pek oes: #.000.909) | ee di00 | Central National Bk- 1,090,000} , 1,027,380] 21,304,426 20 28 | 30% 
Houston Nat Bk—o ptoss Consol Bk & Tr Co. - : 68,335| 780.621} 10)]-.--.../...-- 
Common.......-- 632.500|| 382,157] 14,017,519 125 & Mer Nat Bk_| 3,000,000 Ps 582'642| 67,094,330] 201 48°] "49 
shebang 367,500 1,688,477] 30.894.735 38577 Mech & Mer Bank. 200.000} 128,272} 2,182,622) 100/-...../..... 
Becond Nat'l Bank_-| 1,000,000} 1,638, 524, nters 
Ban 4,188,078] 45:110. te EE Co: 
Bete ee chal Bank 3 1:000°000 i 40584526 Ct ear ae TR 3.250.000 \1.256,788 49,594,414 { 124) 16 | 17% 
punt Trust asa 1 o00: 000 330.855 103038 ~ooll Trust Co.../a1,000:000| 946.845, 5,568;071| 50} 6734|71 
Trust Co__| 600.000 .784,659] 100} 150 |... 
519.59 ‘719: ke— 
Ste Santo Mot BY! ga gog) 111540] 402.08 ~ | SERA UR] aR 8 G-H! BE RA Baloo L NR 
’ ’ sOVUS J/LUUL YO few wwe a WW UU, eceoecse 
Preferred .------- 342.000'} pecees: D .| "800.000 38538 5.270.359] 100]------ 90 
Port Arth 
First Bank.| 100,000) 539,855] 5,649,123 625 
Ht dal at Bk.| 200,000} 314,557] 3:894;43 oa 
San ee . 
Alamo National Bk: ational Ranks State fasteattons 
- _----| $0g-gegi} 43-302 ree? 155 National Ranks WASHINGTON 
wg Ney Traci a 200. 142,713] 2,685,868 “33 Sara 
Pree 25 Waak| 1.200 ,281,537] 36,996, Sea Per |shar 
Breen Net Ban a eo oe pate a: we Geattle—Firet Nat Bk 8.000.000 5,923,887 147 396.620) ¢ 20 31 | 32 
, ,. , mmerce . , 3: eh OSB, FV OOO PA EV FY OVieeececee| = + eee 
Peter al $88, aun ane|zosia. sol AL aa0"-FRe. | Feo arieaa| Cake els He Se as 
’ , , ’ 60) es as - * . , 
Babes pane ecard saaean To a ee ee 
00.000 , , ee<2ee f ele re Boe), Bee Fe eS! ) ee ee ee 
gan Antonie Nai Hila y 121,878] 4,091,021) 100]...... Soca Save B 550,000} 539.301] 7.615.347] 50) 59 | 65 
Texas # ; 330,085] 4,087, -.---|---.. | . Spokane— 
=a iia em enim 1.000.008, Oe First Nat Bk in Spok|a 600,000] 96,381] 6,288,547| 100] 40 | 45 
"Nat Bank..| 250.000} 307,809] 8,369,963] 100] 185 |195 ommon -eoacdinnge $50.00) | 721,349] 20,626,761|{ 100] £1.25 |1.40 
First Bank _|a 890,000} 480,835] 9.972.328] 50| 77 | 80 | _Preferred._.....- 50.000 100]...... neath 
Eiret National Bank-(¢ 700:000| 90.0 910,751| 100|-.---- 30 | Washington Trust Go| 200,000} 634,137] 7.935,744| 100|------|----- 
Tacoma— 
Nat Bank of Wash. - 21,415,000 942,614| 21,390,206] 100] 130 |140 
Puget Sound Nat Bia ‘760, 242'200| 5.897.410} 25) 16 | 18 
I indete 
aes UTAH Dee. 31 += 
wee oo State py ees 
Ogden— Tea tae. * WEST VIRGINI 
Oo Sec Bk.ja 510,000} 119,034) 7,047,483] 100]/--...-/_...- 
First Security Bk NAja1,000,000| 1,327,686] 19,378,487] 100)-....- ema Nomina 
Salt Lake City— L Chastesten— Per |share. 
Phot Neticoal Bankla 750:000 022:044 13'300;904| 100 180 170 | Qommon....... +] 1.062.600! \1,439,762 19,440,279] 28 
tom's Sav, Bie & Ty -| 1,000,000 1,088:887| 14:407/006| 100] 182 {190 | Eauswhaiiig&7 Oo] | $00:000) 371.950] | 5.200.511! 100 = 
Usah Sav &: frast Oo) 300.000) 282,796) 2,977,755) 100) 115 1125 | Nas Bank of Comm-| 200,000] "100,629] 2:964.968| 100] —salles 
nae icihe gl 1.500.000)) 722,567] 29,223,406 {100 100 105 tral Trust Oo..-/ 500,000 277 's4i|s 408,319] 100 
Capital notes..... Pr" cesses pudae Hunti _— 
First Hunt'g Nat Bk 1,000,000] 1,190,000] 15,589,000]12 16 | 16% 
Twenti t --| @122.000| © 30.919] 878,998 % 50 | 65 
National Banks State Institutions Wheeling— 
Dec. 31 VERMONT Dec. 31 pi lk - Gavia 150,000 96,562] 1,137,183} 100]......]..-.. 
snntibeikhteeatn 600,000! 570,763] 4,773,689] 100} 80 | 90 
Barre— — phere v Bank Sle 449 104,276] 1,711,902] 2 
Granite 8 B & Tr Oo p 500,209! 3,608,580 ohare. | Nat Bank of WVa__|- ‘800 ‘077 ‘679:011] 3 «Qo 
People’s Nat Bank. - 226,253) 2,641,176 1 Nat auepenee » x 512,731] 4,714,222] 1 90 |105 
Quarry 8 Bk & Tr Co 165,876| 1,947,486] 100}-.....]___.. fe Side Bk & Tr Co. 000 143,339] 1,111,845) 1 = 
B Whorlies Deter Do. - : 56,049] 4,921,023] 100] 280 |305 
urlington— 
Ohittenden Co Trust 697,144] 6,812,939 & Trust Co....._. 1,800,000} 2,715,021] 17,129,173] 100] 125 135 
HewardNa 486,085 .419,3 o 
Merchants Net 77,281| _ ‘882,388 cent 
Burlington 405,688} 3,386,227 les 
Montpelier — t Stock of South Texas National Bank of San Antonio, Texas, all held 
Capital 8 B & Tr Co 116,982] 2,498,869 by Central Securities Co. with exception of directors’ q shares. 
first National Bank : ree guns * Sale price. 
Common......-. 160, DO } 199,158) 2,749.838 ——— a Common and preferred stock or debentures outstanding. 
eer iter Nat — 150. 108.8871 2.989.208 1 -=--- | Member of First Security Corp. 
Monty 'r 8 B & Tr Cola 614.951] 224'312| 1,346'499] 1 ie i ¢ Semis of the Marine os naman 
But)aud— ¢ Member of the Northwest Bancorporation. 
eee Nee Bank] 100-000] 146°234| | 1,07;302 ‘ f March 7, 1938. 
Rutland Ce Nat Bk: . ens sens 4 Member First National Corp. 
Common.......- $90. } 240,570] 3,026,060 salles 1 Last sale. 
Preferred - - . -...- n Preferred stock retired. 
Rutland Trust Co... aass 152,145} 2,071,742 ¢ Gamaiined ter ten Etat 2, Donen be 
p Sept. 28, 1938. 
r Member People’s Oorp. 
f All'etoct bala by Old National Corp 
a ° 
u Reserves. 
z Ex-dividend. 
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ational banks State Institutions 
“Ta WISCONSIN Dee 31 4 
Canadian Bank Statements 
we Gross Returns are ali of Nov. 30,1938. Prices are per cent. not per share. 
Captial Deposits | Par| Bid | Ask 
Nominal. 
3 $ $ Per |share. 
gererian nena, (8008, Hz) $80898) 28) 228 
a ¥ R 
Nat Bk of La Crosse 400 324,962} 6,047,520) e100 t 
of La Orosse| 100.000} 172.919] 2.861,331/ 100} = sajles NOVA SCOTIA 
lus & Gross 
Eweukeo— | Capital leuppins, Deposits | por | Bid | Ask 
Amer State Bank~-.. 131.346} 2,496,044) 20) 19%) 21% 
; ho + ty + : Halifax— - Per ‘ 
Oty Bank & Tr Co..is : 3.323.221) 100} 35 | 45 | Bank of Nova ROE Bae PEN a ye a sor 305 1307 
First Wisc Nat’! Bk— — 
pompmnen, nidliphiaieindie }5- -166,864/210,834,542]/ Tf 4%| 5K 
Home Savings Bank. 181.560 2,322,660] 30) 16 | 18°" 
a Bat Bk._la Bees] Pea20is] | Bol------|--.-- ONTARIO 
aay ees 400.000 b 62,525) 1.186.346) 100/..----|.---- 
ures P a 
Marine Nat Exch Bx| 2.200.000] 2.391,642| 35,685,182] 20 38 | 40 Bank of Tore onto | 8.900.000), 9.000 goo .22 pee 100 24" 49 
Marshall & Isley Bk|a2.970,000 1.792, 960 46,665,454) 20) 1934) 21% at Bank. __ O08 oon “| 7,000,000; 116.4 af 552| 100) 202 205 
qeaecpell Se State Bi. : So gdh ae 100/.....-|----- Imperial Bank of Gan| 7.000.000! 8.900.900'131, rity :091! 100' 206 209 
Park Savings Bank--|a 539,500|> 114,657| 1,841,982] 100) 45 "| 55 
ames unas" SSQORB S2as7] 047g Bg gH 
West Side Bank___. 7,986] 4,801,923] 100] 150 |200 QUEBEC 
bd State 328,227 bart fe 893 33 36 
First Wisc Trust Co. b oe 4.501.913] 100}...---|-...- 
Mon Per cent. 
Bank of Montreal. - _/36,000,000/39,000,000}723.590,480} 100) 212 [220 
ponqee Ce — ; Le rie Se 1 'a 130.308,513 ; 163 [166 
Provineial Bk of Oa ~ 41080;000 1 000000 47.775.269| 100) 113 |120-~ 
— | Roya) Bk of Canada _'35,000,000'20,000,000'780,281,290! 1 88 [190 
* Sale price. 
+ Wisconsin Bankshares Corp. no par stock. 
” —— gpate WYOMING ‘ Common — preferred stock debentures outstanding. 
Sept. 28, 1938. 
d Unit of the Wisconsin Bankshares Corp. 
Cheyenne— Per \share. @ Member of the Northwest Bancorporation. 
American Nat Bank_| 250,000} 306,570) 6,331,582] 100/......|_...-| / Last sale. 
Stock Growers N Bk. 300.000 8.911} 8,265,165) 100)/...... eines: z Ex-dividend. 
Joint Stock Land Bank Bonds and Stock | 
oin oc an an ondas an OCRS - 
Quotations are for the last day of the month preceding the date of issue. 
Bonds Bid. Ask. Bonds. Bid, Ask. l Bonds and Stocks. Ask 
BE Eiccankibiidiindmensnnte 99 10034||Olinois Midwest 5s8...........-- 97 99 |/Union of Detroit 4}4s.......... 100 
SE i kithugesnbescnaneses 99 100% |jlowa of Sioux City 4}4s_......-.- 94 98 Di tivhadnsueeaauquaduunnedens 100% 
ti ccacenncenneecoecn f 3 34 nd camedidinebdenedd™ 100 101 Virginian 3s......... weaagnoe os 101 
I as ok = 5 OE i a mai 90 93 
5s.. eeece ee ee if 4 a Bi Ks ewe eee eseces ee eaereoess 89 92 STOCKS 
SEE Ticintntontbiinnietenn tina 100%} 101 i a es 99%] 100}4}| Atlanta.................-.. ence 
| RR in 5, em aliens 9934] 100K\|N Teagan espa 100 101 |j/Atlantic........ cosunawtnnn 45 
First Caro iicceinsdntarts dain avesenterts 99 100 Ohio-Pennsyl vania 56. ........-.. 9934} 100}4/|/Dallas ..... 125 
First of Fort Wayne 4s.......| 100 102 dn ph ger Ce eae if 45 50 Bt bmi mint ities pains 42 
First of Orleans 58......... 99% 10034}|Pacific Coast of Portland 5a--._.- 100 101 |j/Des Moines. ............--- 70 
First Texas of Houston S8_...... 99 101 lvania ae bass 10034 || First Carolinas ............ 5 
Fletcher 3 }{s. 100%] 102 Ph Dn bpamaadnadnawe 104 106 Ben steoncoveseoecodes 2 
Fremont 4%98...............-.. 81 84 ial 107  icintntiemnannandnaue 3 
ivethieaae eee eee eee 82 85 3s Oe ee 99% 100 New York. “eee eceeeeeaeae** 14 
Greensboro (N ©) 3s_------=->-- 9934] 100%||St Louis 5s...-------- Dh cnadeall if 31 33 orth Oarolina---222l2l22. re 
San Antonio 36...............- 100%] 1013¢/)Pennsylvania.............. 
BOGEWENS BO. .cecccgccacccees™ 81 83 ||/Potomac................... sieatnin 
Southern Minnesota 58-.......- if il 13 |jSan Antonio..............-- 78 
Virginia. eee 1.95 
Virginia-Oarolina ........... eaee 

















J Fiat price. 


2 Ex-dividend. 























Gastaelees ade on near on peauite fer Oho ceiiad Gp af Gt month preceding the “date of issue. 


——--~- — 


Bia. Ask , Bid. > Sonds. 
Abraham Lincoln Hotel (Readin 500 Fifth Ave i 8 1949....J& &D One Park / Ave 2d «f fis '51_ “M&N 
Pa) ist a Le +c 1945... ASU 64 anna Stamped 4s 1949 J&D 1c East 57th St Bide @ 6s 1941___. 
Albany Metro bv &-e F&A) 34% Ay 103rd & Ly + — End A 
s Hotel ist 3-58 1057_- 2 Income ty 1942. --_J&D 
i % both Bt di 5 ise 1945... F&A “28 isos Walnut Corp 6s (w-s) 110 So Penn Ave (Atl City)— 
aietee N YC Corp > 1612 Spruce St (Phila)— 
Cum income 2-68 July 1 1955... 19 ist mtge 68 1943 
40 epceangs 
98 14|/40 Wall St 
67 42 Broadway 1 
48 St Real’n Corp 1-4s_. Mar 1 
1400 B'way Bldg 4-6 4s stpd 1948 Pantages ‘ Alex) 6s Hd + 
410 ay Rea idg SS ied ARO Paramount Bway Corp.— 
ox Des Te Oo sae Fun 5 ce bean oe 1068 FRe 
Fox New poh Park Cresent lst 6s 1900. sis 
lst leasehold 6 aro 19a. “M&S Park Lexin 
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Palace tiotel(San “46 Man 
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um income 1967 kao f 

Adj non-cum inc bs 1957. MaBls 

Assoc Realty Bidg ‘Los Angeles 

> art som f (wea) = ded f 
a 

Siete ft 950 wit, h stk) - F&A 


ww 
No 





— 








Be 
Greeley 8q Bldg + 1951. 
Harriman sidx Ge M&N 
Hartford Times See ry a. 51 M&N 
Hearst Brisbane Prop 6s 1942-..-.-. 
Herald Square Bidy 
lst s f income 5s Ma 1988 a 





Income 7s 1 _* Tega 
Book Tower (Det) 2-58 °52.(w-s) 
Boston Parcel Post 3s Oct 1945. Hotel Drake C inc 5 SOFA 2% _ .||Rittenhouse Plaza 2 2s Jan 1 1958 
Boston Postal Serv 5s '38-J&J 


Hotel Governor = Robert Treat Hotel (Newark)-— 
B’way Barclay Office Bidg— 94 


Hotel Lexington 6s 1 J 

1st, 2d 19% oa Hotel Sherman Ine in 5s 1957... 9 2 Roxy puke 6s to 1940_A&O 
Bway Mot Bidg (N RYE Hotel Bs Gecepe do 1850 i lst 4s 1957 &8 
Bway-Spring Arcade Bide Hotel 8 by wal > 3s 1955 70 Russ Bidg. (Sar Fran.)6s ‘51 

Non-cum 3-5s April 1 '57.J&D Hotel Taft Corp 5s 1947_.._F. St Charles Hotel (Atl dy) 4s 1945 
Bway & 38th St 8 1945-_ 5-38 J Insurance Exchange Bisidingy St Louis Post Off 54s 1938._A&0 
Byer & 4ist 8 st B dg 3- 1944__ |f (Boston) Ist 6448 1943...P&A San Fran Paramount Corp— 
Bklyn Fox Corp inc 3s Oct 1 1957 i) Jagels & Bellis Realty 6s '48_M&8 1943 
Brown sees ioe valevil b Memorial Bide 68 1943--. 

ad sinking rs Sh Ath Club (Chic) 6s 45 

9 LaSalle Wacker 5s 


Uni 


@ 
Te 


= 


a 











is 


y 6s debenture 
Bush Term Tpat let Be 1000. 49 Schuyler-Hudson ion 
50 7 t to 1 Sevilla-Bilt Hotel Tiga" 
Cent Manhattan Props 58°46M&8 tate Bidg— need IDCLALICy )0 He 40 ~ 
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